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MO&L%?%\\% SCESSCR TRUSTEE. IV
MORTGAGE 1S DATED JUN: 191995 between SUBURBAN TRUST & SAYINGS BANK AS TRUSTEE,

/A OTD. 8/8/779, TRUST #3159 , whor- sddress e, ,  (referred 10 below as “Granlor™), snd REPUBLIC

NK OF CHICAGO, whose addmeas & 1510 75TH STREEY, DARIEN, L 60881 (referred 1o below as
“‘Lander ™}
GRANT OF MORTGAGE. For veluabie consv.s-stion, Granto: not personaity bul as Trusteo under the
provisions of 8 deed or deeds in trust duly recorded «d delivered to Grantor pursuant 10 8 Trus! Agreement
dated May 8, 197¢ snd known ss #1159, mortgages and conveys lo Lender all of Grantor's nght, title, and
interest m and ta the following described redl property, 1000 with all existing of supsequently erected or aftixed
buidings. improvements and fixtures, all easements, nghts st ~dy, arkl appurtenances; ali water, water nghts,
watercourses and ditch rights pinchuting stock in utilmes with’ fich or irrigation nghts), and ali other rights,
royat:es. and profits redating to the real property. including without drratanon ail mnerals, oil. gas, geothermal and
smily matters, locsied iIn COOK County, State of Minola (the "Real Progerty”):

LOT 14 1IN VANTAGE POINT, UNIT #1, BEING A SUB PART OF ' SOUTH /2 OF THE SOUTHWEST
174 OF SECTION 21, TOWNSHMIP 42 NORTH, RANGE 12, EAST OF Yr¥ THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

The Reai Property or ks address ls commonly known ss 3426 VANTAGE LANC, GLENVIEW, R 80028. The D
RAeal Propesty tax identficaton number is 04-21-314-014 Y

Granior presently assigns 10 Lender ali of Grantor's right, ttle, and inmterest in and 10 all leasas of the Property and |
ail Rents from the Property  in addition, Grantor grants to Lender a Unitorm Commercial Coda sacurfty interest in

the Personai Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otharwise defined in this Mortgage shail have the meanings atinbuted to such terms in the Uniform Commercial
Code. Al references to doltar amounts shall mean amounts in lawiul money of the Uinited Statas of America.

Borrower. The word “Borrower® means each and every person of enlity sigrung the Note, inCluding wilhout
lirstation #1159.

Cre Agreement. The words “Crextr Agreement® mean the revohving line of Crexht agreement dated June 19,
1995, betwaen iLender andd Boriowad with a credit limdt of $225,00000 ‘ogether with all renewals of.
extensions of modifications of, refinancings of, consohdations of, and substitutions for the Credt Agreement.
The maturity date of s Morigape 18 June 19, 2000. The interest rate under the Cradn Agreement Is a
vanable irtérest rald based upon an index  Tha index currently is 9.000% per annum. The interest rate to be
apphed 10 the culstanding account bigiance shall be a1 a rale equal 10 the index, subject however (0 the
folowing Maximum rale. Under no circumsiances shalt the interest rate dDe mora than the lesser of 21.000%

Der aumM oF tha maximum rate Miowed by apphcable law. 7 55
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08-19-1995 MORTGAGE Page 2
Loan No (Continued)

Exiating indeblecdness. The words "Existing Indeblednies”™ mean the indebtedness descnbed below in the
£08uing indabledness secton of this Ma:1gage.

Gramtor.  The word "Grantor® means SUBURBAN TRUST & SAVINGS BANK AS TRUSTEE, U/T/A/ DTD.
8279, TRUST #3153, Trusiee under that certain Trust Agreement dated May 8, 1979 and known se #3159.
Tha Granior ts the morigagor under this Mortgags.

Guaranior.  The word "Guaranior™ means and incluces without limaaton each and all of the guarantors.
sureties, and accommodalion parhes n connect:on with the Indabiedness.

improvements. The word “imgrovemenis” means and includes without himitation ali existing and future
improvernents. Mxluses, buikiings, structures, mobde homea affixed on the Real Property, lackinies, additions,
reptacements and other construchion on the Real Property

Indebtsdneca.  he word *Indebtedness” means all pencipal ang inlerest payabie under ihe Credit AQreement
and any amouris axpended or advanced by Lender 1o discharge obiigations of Grantor o expenses incurred
by Lender to enfoecp atdgatons of Grantor under this Mortgage. together with inlerest on such amounts as
prownded n this Munces.  Specificalty, without limitation, this Morigege secures a revoiving ilne of credit
and shall cecure not ool ib2 amount which Lender has presently advenced to Borrower under the Credit
Agroement, Dt siso amy 'Utare amounts which Lender may advence 10 Borrower under the Credi
Agreement within twenty (20) vaars from the date of this Morigage 10 the same exient se i such future
sdvance were made se of the Zeis of the execution of this Morigsge. The revolving line of credit
obiigstes Lender 1o make advances to Jorrower 8o long ss Borrower complies with all the ferms of the
Crednt ™ end Relsted Docuraerts. Al no time shafl the principal amount of indebladness
secuced by the Kiortgage, nol including runs_sdvenced to prolect the security of the Morigege, exceed
$250.000.00.

Lender. The word “Lender® means REPUSBLIC BAWK OF CHICAGQ, its successors and assigns.  The Lendes
it (he mortgagee under this Mortgage.

. The word "Morigage® means this Mortgaye batween Grantor and Lender, and includes withoul
umitation ali assignments and securty interest provisions (@aiing 10 the Personal Property and Rents.

Personal Property. The words *Personai Property” mear. il equipment. fixtures, and other anticles of
personal property now o hersafter owned by Grantor, and now Or-areafter attached or affixec 1o the Real
Property. together wih all accessions, pans, and adntions (0, all repacwnents of. and alf subatitutions for, any
of such property, and together with all proceeds (including wahouw! Smntalion all snsurance proceeds and

retunds of premiums) from any sale or ather disposition of the Property.
Property. The word "Property” means cotiectively the Real Property and the Personal Property.

Real Property. The words “Real Property® mean the propedty, interests and righes descnbed above in the
*Grant of Morigage”® saction.

Raiated Documents. The words “Refated Documents™ meaan and include without Bmrainn 8 promissory
notes, Credn agreements. l0an agreements, envwonmental agreements. Quaranties. sévuM/ agreements,
mortgages, deeds of trust, and all other mslruments, agreements and documents, whether now or herealter 2
exighng, axecuted in connaction with tha Indebledness. r

Remts. The word *Rents® means ah present and future rents. ravenues, Income, issues, royates, profs, and
cther benelits denved fom the Property. E‘"*

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST [N THE RENTS &
AND PERSONRAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (%) '5;
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED YO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTOR'S WAIVERS. Grantor waives all nghls or defenses ansing by reason of any "ona action® or
"amr-ceficiency™ law. of any other law which may prevent Lender from t;n ng any actton aQainst Grantor,
mchuthng 2 claim tor deficiency to the extent Lender 18 otheswise enttled to a claim tor deficiency, before or after
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08151998 | MORTGAGE Page 3
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E Ty ST
Lender's commancement of completon of any foreciosuie aclion, sihes diCiaity o by exercise of & power of
;e

GRANTOR'S REPRESENTATIONS AMD WARRANTIES  Granior warranms that  (a) this Mon qe m execuisd & |
Borrowes s Tequest and ndt & 1ve request of Lender; ) Gramor hag the Nt powsr and m#: O eter Mo this |
Mortgage and 1o Bypothecale tha Properly, (0} Grantor has seiablished adequate means of obtaining from
Borrowsr 0n & Continuing Dass information about Borrower's financial condthon, and (0} Lender has mada to
tepreserialon 1o Grantr abowd Borrower (inCluding wiahat imitabon the craditwonhinoss g Borrower)

PAYMENT AND PERFORMANCE. Except as oiherwise provded i s Mong;?e Borrowsar shalt pay (o Lender
Al Indabtadness securad by thes Mongage as o Gecomnes due, and Borrower Grantor shalt stictly perform

thest 1esnective obigations uhder thm Mortgage. 1
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ant Borrower agree thal Granlor's possssson |
anct use of the Propenty shall De governad Dy the 10H0WINg LIOvisont |

Possession end Uce. Unhi in defaun. Grator may ramam W possesson and conrol of and operate and |
manage the Pioperty and coltect the Hents Bom ihe Property |

Outy b Mairdar Granior shalt mamtam the Proputy @ taaaniable Condition and promptty perform ali rapairs,
{ SNBNE, (D MANBNANCE NECHSSAry 10 reserve s valua,

Marmdous Subsien.es. The tarms “hazardous wasle ™ “hazardous suDslance.” "Gispotal.” “raieass,” and
‘realenad rgioase A% ysad in this MorlQage  shall have the same meamngs a3 st foth o the
ehensve Enviormental Response, Compensation and Laabmaa Act of 1980, a8 amended 42 USC
won 9601 & seq gtmcw»_ the Superfumd Amendments andd Heauthornzation Act of 1386, Pub L No
99 "SAGA") the HazzrGoys Matenals Transportaton Act 48 US C Section 1801, of sog . the Resource
servation and Recavery Aze, 43 US C Sechon 61, & . of othet appucable state of Fedeal {aws,
rules of requialions &3opied o siant to any of the fregang a locrrg "HAATGOUR waste” &nd “hazargous
wabstance’ shail also Inchade, without Htalion, Detroieum and peltoieum Oy-producls of any fracton thereof
and ashesion  Granior regresents 4nd warfams 1o Lendar that (&) Dunng tha pericxs of Gramtor's ownarship
of e Propesty. therg has DEen ng-uss Qenenglion, MAnufaCiurg, ROrage. oalment, disposal (eloase of
Inraatenad resease O ary hazadous war.s Of substance by any parson on. undsy, or about the Property, ar(?c}
Grantor DAs 1O knowladOe of, of 1eRS0N (0 Teteve that thete has been excemt as previously disciosed 10
acknowladQed Dy Lender s wimng. () %0y uss, genesation, manutacture, ﬂgm tragtment, diposal,
rmease. or threatensd reiease of any Bazardous waste o substance Dy any Door 8 o QCrupants of the
Propery of (1) 4ny aclual or Ihreatoned MIGANoH o laime of &Ny kind Dy any person raling iér suCh maters,
and (c) Excem as previously disclosed 10 and scinowiedped by Lended in witing, (1) netthal Grantor nor any
lenant. contracied, agent of ofher authonzed user of ‘he Propenty shall use, generate manufacture, stoca,
rom, diSpose of Or felease any hazAIdOUS wasle Of (whstance on, under, of ADOUL the Praperty and spn any
such acinaty shail be conduclad! in complancs with il gpphcable federal, state, and CS Iaws, reqQuialions
ANt orgtnances iCuing without kmaanon Ihose 1aws, Tea- 87008 ANd ordinances described abave. Grantor
avthorizes Lenders and 18 306 (o enter yhon the Propenty (o-makea such in wong and tests, & Granioi's
mpense. as Lender May deem apropnate (0 determine compizace of the Propedty with this section of the
Mon Any inspachons O tesls mace by Lender shail be (or Lender's purposas only and shall nit be
consirued 10 Cregln anty fresponsdiity of ahdty 0n the natt of Levdar to Granior oF 10 sy other person. The
representalions and warrantes containad heren are Dased on (ramcs’s due giligence n mmma
Property for harardous wasie. Grantor hemt;% {a) relzases and wavey, 37y hiture claims aganst Lender for
wdemnty Of COMNDULon in the avent Grantor hecomas habie 1o Cleanus o «her COsIS under any such laws,
and () agtees 15 memmrr\ and hold harmiess Lenges agan8 any and il clms, ioases, adilities, .
s, ang expensas which Lencer may dwectly of indiractly sustain or suffer resyliing hom & breach of
m secton of Me Morgage of as 8 consequence of any use, genoration, Manuticture, Morege. disposal.
rolease of [heBatared redease GCourtng pHor 1o Grartors ownership o inter o8t in.the “1operty or ot
the same was of shoyid have been known 15 Gramtor The provisions of this ‘g2 hon of the Mortgage,
wnCiuding (he mu{hahm to mdemamty, shatt surave the payment of the indebtedness 2.v2the satistacton and
reconvey ance of The hea of this Mortgage and shallt not De aMectad Dy Lendor's acqudtion of any iniarest i
the Properny. whathor by foveciosura of otharwise
Nuigance, Waste. Grantor Shall not cause, condfuct O DETMA ANy nusance nor commit, permit, or sufler any
sHpong oF OF wase On Of 10 the Progernty o any portion of the Pt . Withoyt hmiting ihe genaraity of the
foesgoing. Geantor wll AOU remdve, of grant 1o any ofther party HER 10 remove, &Ny limber munerals
fnclucag ou and gas), soif, graved o fock products without the pnor witen consent of Lander,

Removal of improvemants. Granioc shall not demohish of remove any tmovgverments from the Real Property 4y

without the priod witten consent of Lender A8 & COKNNON 1o Ihe removal of any improverments. Lender may ('
requite Guantor 10 make arrangements sabdlacioly 1o Lender 1o ropiace such  Improvesments e
e ovirments o1 at least agual value 2
Lender's Rm Ener. Lander and fs agents and representatives may enter ppon the Real Pr‘;pern at s
fRASGN A 10 atend 0 Leninr's inlorests andd {0 inspect tha Property lof purposes Qranior's ¢
COMPLAnce with the larms and condinons of s Mongage ;_“;

Cmpum with Goverryrania § irements. Grant shatt promptly comply with ail iaws, ordinances, and
raguianons, Now O heraaltor in eftect of all governmental authoriies apphicabid to the use o occupancy of the
Property, including wihoid imetation, the Armencans With [heabddies ALl Graror may contest in pocd faith
any such law, ordinance of raguighen and withhold comphancs durnng any procaading, mciuding ooty
appeais, 30 long as Granior haa nolihed Lander 1n wrting pror 10 deng £0 and 86 IONG Ay in s s0lg
openon, Lender s iieresty in the Progerty are not poparduad. Londer may raquite Granior 10 pot adequals
pECUMy OF & Bufgly bood, ressonably salisfactory 1o Lendar 1o protect Landed's imarest.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that {a) this Mon c{e is exaculed at
Borrower's request anxt not a1 the request of Lender. (b) Grantor has the tull power and noﬁ o ener into thig
Morgage and to hypothecate the Property. (€) Grantor has established adequite means of obtaining from
Borrower on & continung basia ntormanon about rowed's Anancial condnion. and (d} Lender has made no
recr asentalon 10 Gramor about Borrower (inCluding without imaation the credrworthiness o Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise prowvided in this mee Borrower shall pay (0 Lender
ail 'ndedladrens secured Dy thks Mort as fl becomes due, and Borrower Geantor shail strictly perform all
thed reapective Dbhgations under hie gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor arwd Borrower agree that Grantor's possession
and use of the Property shail be governac by the followin provsions.

Possession and Use. Until in defaut, Grartor may reman in possession and controd of and operale and
manage the ~#ioperty and codect the Rents rom the Froperty

1o Mantp’~. Grantor shalt maintain the Property in tonantable condition ang promptly pertorm all repairs,
roplacerments, 3G MaiINBNANCe Necessary 10 preserve 18 value

Harardous Subsiunies. The lerms “hazardous waste.” “hazardous subsiancs,” “disposal,” ‘reieass.” and
‘threatenad reveasc,” a8 used in ths Morigage, shall have the same meanings as set forth in tre
gomptehenswe Envi:enirantal Response, Compensation and Liabity Act of 1980, as amended 42 U S C.
actron 9601 ot seq. {"CEPCLA"), the Supertund Amendments and Heauthorization Act of 1986, Pub L No
99493 ("SARA™ the MHaz rdous Matenals Transponanon Act, 43 U S C Section 1801, et seq . the Resource
Conservalion and Recovry ACL 49 U S C Secthion 631, et seq . of other applicable stale or Federal laws,
rules, or requiahona adopted fufiusnt to any of the foregong. terms “hazardous waste” and “hazardous
substance® shalf also nclude, =Thuut limaation, pelroleum and petroleum by -products or any fraction thereol
and asbestos Grantor represents 3« warranis 1o Lender that  (a) Duzing the penod of Grantor's ownership
of the Property. there has been N use generahion. manufacture. storage. treatment, disposal, feiease of
threatened release of any hazardous wisty of substance by any person on under, or about the Propenty, %
Grantor has no knowiedge of, 0f reasor-io-Tebeve iiat there nas been, excepl ae reviously disclosed 1o a
acknowledged by Lender in wriing, (. 40y use, generation. manufacture. storage, ftreatment, disposal,
releqse of threatened release of any haszarGaous waste of substance b{, &Ny DO owners or occupants of the
W or (W) any actual or threatened imgation of clans of any ung by any persor relating to such matters,
(cyE:cea as praviously disclosed to and acknowledged by Lender in wiiting, (1) neither Granior nor any
terant. contractor. agem or other authonzed user of the Property shull use. generate, manufacture, store,
freat. Qispose of. Or rédease Any Nazardous waste O 2.081ance 0n. under, of about the Propenty and {ii) any
such actnaty shail be conducted in comphance with alt s nhcable tederal state, and local laws, regulations
and ovdinances inCluding without kmatanon thosa iaws, reyrasnions. and ordinances descnbed above  Grantor
authonzes Lender and ns agents 1o entar upon the Properly 1o make such inspections and losts, & Grantoe's
expense. as Lender may deem appropnate to determine corpsance of the Property with this sacton of the
Mortgage Any mepections of lests made by Lender shall he ta Lander's purposes only and shall not_be
consfrued (0 create any rasponsibulity Oc liabiiity on the part of Lender o Grarior or 10 any Dther person. The
representations and warranties confained heresn are Dased on Grarios's due diligence i investigating the
Property for hazardous waste  Grantor hemn‘eia) releases and waivey 2y Nure claims against Lender for
mdemnity of contnibution in the event Grantor omes liabla for cleanup 7« oiher costs under any such laws,
and (b) agrees to Indemnity and hoid harmiess Lender aganst any and alf clasma, iosses. habilties. damages
Peﬂ 108, and expenses which Lender may diectly o inktrectly sustain or srtier rosulting from A breac ol
rs saction of the Mortgage O¢ as a consequence of any use. generalion, maruicture, storage, dispotal,
releass or threatenad relpase occurnng pnor 1o Granior's ownership or intorest in the Property, whethar of not
the same was of should have Deen known 1o Gramor  The prowsions of this 920100 of the Mongage
ncluding the obhfmon to ndemmiy. shalt survive the payment of the Indebtedness 7: the satistaction and
reconveyance of the ien of ths Mongage and shali nol be affectad by Lander's acouis”on of any interest in
the Property, whethier by loreciosure Of otherwiga.

Nulsance, Waste. Grantor shait not cause, CoNduCt Of PRIMUT ANY NUISANCE NOF COMWTA, Devmit, of suMer any
sirnpoing of or waste on of 10 the Property of any portion of the Property. Without limeting the generality of the
foreqoang, Grantor wilt not remove, of grant to any Other party the rignt {0 remcve, sny timber, minevals
fnclucing oW and gaa), s, gravel (v rock products without the pror writlen consent of Lender.

Removal of improvements. Grantor shall not demolsh or remove any improvements rom the Propeny QD
without the Daor wrmen consent of Lender. As a condnion to the removal of any improvements, Lender may (.
require Gramtor to mahke arrangaments satsfactory to Lendor 1o replace such Improvements wih 77
improvements of at least aqual value.

Lender's Right 1o Enter. Lender and K8 agents and representatives may emer upcnmeRedPrgmwnul *
reasonable 1o anend 10 Lendec's interests and o inspect the Property for purposes of Grantor's {0
compliarce with the terms and conamons of this Morigage

N
c lance with Governmental virements. Grantor shall promitly comply with all laws, ordinances, and (1
requialions. now or hereafter i effect, of all Qovernmenial authort:ed apphcabia to the use or nccupancy of the
Property. including athout imetation, the Amenicans V/sh Draabities Act. Grantor may conteet in good fatth
any such law, ordinance, or reguihon and withhold comphance durnng any proceoeding, mcludmg emoprme
appeals. 80 long as Graator has notified Lender in writing pror to dong so and so long as, in ‘s sole
opon, LBNGer 8 interests in the Property are not jeopardized Lender may require Gramor to nost adequate
securly Of @ surety bond, reasonably satsfactory to Lender. 1o protect Lender's intosast.
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. AR
Duty 1o Protect. Grantor agrees nesther (0 abandon nor leave unaltendad the Propenty  Crantor shall do all
othdr aCTs. in addmon 1o those acs st forth above 10 this secthon, which trom the character and usa of the
Property are reasonably neceasary 10 protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lenger may al s opbon, ceclare immediately due and payabie all
suma secured by this Mortgage upon the sale or transter, without the Lender's prior written consent, of all or any
part of the Real Property. or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any nght, ke Or inferast therern, whether legal, beneficial or equiabie; whether voluntary of
nvoluntary, whether by outnight sale. deed, mstaliment sale contract, land contract, contract for deed, laasehold
intorest wih & term reater than three (3) ynars, lease-option Contract, or by sale, assignment, or transier of any
beneficial Interest in or 10 any land trust holding ttle (o the Real Property, of by any other method of conveysnce
of Real Property mierest i any Gramor s & corporation, partnership of limded kabity company, transter also
inciudes any Chary® in ownership of more than tweniy-five percent (25%) of the voting stock, parinaeship interests
or lirmtad Rabilny company inleresta, a3 the case may be, of Grantor  However, this option shall not be exercised
by Lender it such gxriy:se 18 prohibited by federal law or by Hiinois law.

LAXES AND LIENS. 7w foliowing provisions Telaling to the taxes and liens on the Property are a pasrt of this

ongage.
Payment. Grantor ahai sav when due (and in ali events prior 10 delinguency) all 1axes, Dayroil taxes, special
taxes, assesaments water Chiarges and sewet service charges levied against or on account of the Property,
and shafl pay whan dus al Claima for work done pn of for serdces renderad or material furnished 10 the
Properry  Grantor shail mantar the Prmee of all hens having onority over or equal to the interest of
Lendar ungder this Morigage, excen. tor the hen of taxes and assessments not due, except for the Exiating
indebtesiness referred 10 Delow, aidd excopt as otherwise provnded in the folowing paragraph.

mﬂ Yo Contesl. Grantor may withook? payment of any lax, assasament or Claim in connection with a good
fath dispute over the obligation 1o pay, #J king as Lander's intefest in tha Property i not dized if & fien
arises of 18 fled a8 a result of nonpaymet’, weantor shall within fifteen (15) days aler the hon anses or, if &
hen 18 fleg, within §fteen (15) days after Grasirs has notice of the hling. secure the discharge of the fien, or i
requested by Lender, depast with Lender ‘cash of a sufhcient corporate surety bond or other sacurity
salisfactory to Lender in an amount suficient to drachsrge the hen plus any costs and aftornays’ fees or other
charges that coudd accrua as a result of a toreckwure or sale under Ihe lien  in any contest. Grantor shall
deteng asell and Lender and shall satisty any achwirss pmm( before enforcement nsl the Property.

v any surely bond fur in the comntest

Grantor shail name tender as an additonal obligor
proceedings

Evidence of Payment. Giantor shait upon demand turnish (o Lender satisfactory evidence of payiment of the
taxes or a3sessmonts and shail authorize the approprate nrental official to deliver 10 Lender at any time

a written statement of the (axes and 2ssessments Aganet Fropesiy.

Notice of Construction. Grantrr shall notity Lender at least fifteet (15 days befora any work is commenced,
any serwces are furnished, o Any maleriais are supphed (o the Propet, it any mechanic’'s ben, matesialimen's
han, or othor ien Coukd be asserted on account of the work, services o matenals  Grantor will upon request
of Lender furrush to Lender advance assurances satistaciory 10 Lender (i Grantor can and will pay the cost
of such improvernents

;ROPGHTY DAMAGE INSURANCE. The loilowing provimons relating 10 insuring the Property are a pan of this

ongage.

Maintonance of insursnce, Grantor shall procure ang mamniam policios of firg waerance with standasd
extendad coverage endorsements on a réplacement bawms for the full insuracts value covenng all
amgvoamms on the Raal Property in an amount Sutficient to avosd apphcation of any consu ance clause, and
with a standard mongagee clause in favor of Lender  Grantor shatl also procute and manieia comprehensive
Qeneral haburty inaurance n such COVE!;;%J amounts as Londer may request with Trustee and Lender hen
named as ackdional ingureds n such habihty insurance policies.  Addaionally, Grantor shall mauntam suc
other insuranc e InClucing bul not limtad (o hazard, bustness INErTUPHon and boiler nsurance as Lender may
raquire  PohCres shall written by such insurance compames and in such form as may be reasonab
accentabie to Lendae  Grantor shall cnliver 1o Lender certificalos of coverage from sach insuter cortainen
st:puﬁmon that coverage will ot b cancalled or dimmished without a mimmum of ten (10) days’ pnoe wr
nohce 10 Lender an¢ not contaiming any thsclaimer ot the ingurer's habuy for {aure to grve such natice. Eac
nsurance polcy alsc shafl i an andorsement proving that coverage in favor of Lender will not
impairert " any way by any act. omiasion or defaunt of Grantor ot any other peraon. Should the Real Prope
al any bhme Decome located i an area designated by the Director of the Federal Emergency Man
Agency as a special flood hazard area, Grantor agrees 1o obtain and mantain Federal Flood insurance, to thgs
exiem Such maurance ia required Ly Lender and 18 or becomnes avalable, for the 1erm of the ioan an] for the |
it unpad prncipal balance of the Joan, or the maximurm ikmd of Coverage thal i1s avalabie, whichever is less

Application of Proceeds. Grantor shail pmn‘gxfy notity Lender of any loss or damage 10 the Pr Lendé’u
may make proot of loss 4 Grantor fais 10 do so within hlteen (15{ days of the casualty ether Ot not
Lender's secunty & mmpared, Lender may, at As electon. apply the proceeds to the reduction of tha
indabladness, payment of ary hen afteciing the Property, or the resioration and repair of the Property. It
Lender glects 10 apoly the proceeds 10 restoration and repars, Grantor shalt repair or réplace the damaged o
destroyed imgrovementy 1n 8 manner tausfactory 10 Lender. Lender shall, upon aahstactory proot of such
expendnure, pay or reimburse Grantor from the proceeds for the reasonable cost of repay or restoration i
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Grantor 18 nt i defaull hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lander has not commitied (o the repair of restoration of the Property shall be used first 1o
pay any amount owing 1o Lender under this Monga?e. then 10 prepay accrued interest, and the remainder i
any. shali be nme 1o the pnneipal balance of the (ndaiedness. Il Lender hoids any proceeds after
payment in fufl of the indebledness, such proceeds shall be paxd 1o Grantor

Unexpired Inswrance sl Sale. Any unexpired insurance shall inure to the beneft of, and pass 10, the
purchaser of the Property coverad by this Mongage at an; trustea’s sale or other sale heid under the
orovisions of this Moripage, of 8t any lforeciosure sale ¢! such Property.

Compllsnce with Ex indetledness. Dunng the penod in which any Existing indebladness described
below 18 n effect, ¢ 1ance with tha insurance provisions contamned 1 the nsirument evidencing such
Existing Indebtecineas shall constaule comphance wiih the insurance provisichs under this Mortgage, o the
extent Compliance with the terms of this Mongage wouid constitute & duplication of isurance requirement. |
any proceeds from the insurance become payable on loss, the provisons in this Mongage for division of

oceeg; shall apply only 10 that portion of the proceeds not payable to tha er of the Existing
ndedledness

Grardor's Repor’ on insurance. Upon request of Lender, howaver not mere than once a yesr, Grantor shall
furresh 1o Lencet a report on sach existing policy of insurance showing: {a) tha narna of the ingurer; (b} the
riaks nsured. {LV2n2 amount of the pohcy. (d) the property insured. the then current repiacemoent value ol
BUCh property. anc thy manned o! determining that value and ‘a) the expiration dade of the policy. Grantor
shail, upon requesat of L3 der, have an ingependent aporuser satisfactory to Lender detavmine the cash value
repiacemeant cost ol the Piopanty.

EXPENDITURES BY LENDER. /M Grantor fails to comply with any provision of this Mon . iﬂciuglg any
cbhgatron 1o maimain Existing indebtadness in good standing as raquired below, or i anry act %fegmc ing it
commenced that woukl matenally (ffelt-Lender's interests in the Propedy, Lender on Grantoe's alt may
shali nat be requyred 10, take any actvn thal iLendes deems appropriate Any amoun that Lender ax s in 80
going witl Dear inferest at the rale Charged undir the Cradn Agreememn Fom the date incurred or by Lender
io the date of repayment by Grantor.  All such expenses, at Lender's option, will (a) be payable on demand, (b{
he added to the balance of the crexdd hnc 2nd be apportioned among and be payable with any instalimen
paymenis 10 bacome due dunng ether (i) the tam of any apphcabie nsurance policy or (i) the ¢ ning term of
the Crednt Agreament or ﬁ reated as a palioon payment which wili be dua and payable a1 tha Credn
Agreement’s maturty This Mongage also will secure nayment of these armounts.  The riging provided for in this
fwa aph shall be n addton 1o any othar rights or 2y 1Imedies 10 which Lander may be enfitied on account of
he defaull  Any such action by Lender shall nol be construa as curing tha defuull 80 as to bar Lender from any
remedy that ¢ otheswise would have had
‘V:AHRANTV; DEFENSE OF TITLE. The loliowing provisions raizting 10 ownership of the Property are & part of this
orngage.
Tioe. Grantor warranis that  {a) Grantor hokis goon and ingriXable tile of record to the Property in fee
simple, ree and clear of ait hens and encumbrances mner han thoss-set forth o the Real Pr y description
of in the Exigting Indebtadness sechon bolow Of 1n any Ntig insurince policy, ttie report, or final ttle opinion
imsued in favor of, and accepted by. Lender i connection with thic Mongage, and () Granior has the hull
nght, power. and authority [0 execute and deliver s Mongage 1o Lendes,

Defense of Tithe. Subject to the excephion v the paragraph above, Graator warrants and will tarever defend
the ttie to the Property aganst the Jawtul clams of all persons.  In the a«it any action of proceeding is
commerced that questons Grantor's tnle o¢ the mierest of Lender under this hcngage, Grantor shall defend
he action at Grantoe's expense.  Grartor may be the nominal in such procesiing, but Lender shalt be
entitied to icipdle in the proceeding and 10 be represented in the proceeding iy counsal of Lander's own
choice, and Grantor wili deliver, of cause 1o be delivered, to Lender such instrumeria =3 L ender may raquest
rom hma 1o irne 10 permil such panicipation.

Complianca With Laws. Grantor warrants that (he Property and Gramor's use of tha Property complies with
2l gnigting apphcable laws, ordinances, and reguiations of governmental authoritios.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the °Existing
indebtedness”} are a part of this Morlgage.
Ex Lien. The hen of this Mongage sacunng the Indebtedness maE ve secondary and inferior.  Grantor
axprosdly covenants and agrees 10 pay, of see 10 the ngmeni of, the Existing Indebfedness and 10 prevent
33, default on such ndebtedness. any defaull urnder the Instruments evidencing such indebledness, or any
Ault undes any security documents for such indebtedness.

No Moditication. Grantor shall not enter In1o any agresment with the holder of any mongage, deed of trust, o
ather secu’ty agreement winch has priority over this Mmqam which that agreement i moddiad, amended,
extendeq. of renewed without the an writen consent of Lender. Gramior shall nether request nor accemt
any huture atvancas unces any such secutty agieement without the prior wilen consen of Lender.

CONDEMNATION. The foliowing provisiona relating 1o condemnation ol the Property are & part of this Mortgage.

ication o! Net Proceeds. ! all of any pan of the: Propenty 18 condemned by eminent Jomain proceextings

or Dy any proceeding of purchase in lieu Of Condemnztion, Lender may at s efection requirg that all or any

gomun of ihe net procesxts of the award be appihed 1o the Indebledness or the reparr or restoration of the

roperty  The net proceeds of the award shal moan the award afer payment of all reasonable costs.
expensas, and attormays’ feas incurtad by Lendar it connechon with the condemnation

Proceedinge. it any proceeding in condemnation 18 hied, Grantor shall prompity notity Lender in writing, and

£Y€229°6
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Grantor shall promptly take such steps as may ba nacessary (0 defend the action and obtain tho award.
Granior may ba tha nominal ?arty i such praceading. but Lender shall be enitied to participate in the
proceeding and to be representad in the proceeding by counsat of ts own choice. and Grantor will defiver or
g:zh-sa 10 be deliveredd (0 Lender guch instrumants as miy he requestad by n from time (0 ima {0 parmit such
sCipation
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORIMES. The following provisions
relaling 10 govermnimentsl taxes, fees and charges are a pan of this Mortgage:
Current Taxes, Fees and C Upon request by Lender, Grantor shall exaecute such documonts in
addmon to this Mort andi take whatever other action is requasted by Lender 10 perfect and continus
Lender's hen on the Haal Properly. Grantor shall reemburse Lender for aif taxas, as described below, together
with all axpenses ncurred in recording. pertecting or continuing this Mongage, including without img ali
1axes, tees, documentary stamps, and other charges for recording of regestenng this Morigage.

Taxee. The folicwing shall constriute taxes 1o which this section applies: (a) a spacific tax upon this type of

Mon nr Lpon all o any of the Indabtedness secured by this MmPa . (D) 8 apacific tax on Borrower

whic rraces 8 authonzed of required (o deduct from parmem on the Indebledness secured Dy this r@e of

Mongage, (c) & tax nn thus type of Mortgage chargeable aganst the Lender e the hokder of the Credit

:‘?wamt: and (Y] & specific lax on all of any partion of the Indebtedness of on payments of principal and
efsst mads by Lolrower,

Subssquent Taxes. ) any lax o which this saction apphies is enacted subsequent (o the date of this
Mornpage. this avert hali-have the same oHect as an Event of Default (as defined below) and Lander may
exerciad any of all of s rvailable remedies for an Event of Default 88 provided helow unless Grantor aither
la) pays e lax before n bacomes delinquent, of (b} contosts the lax as Drowdeds above in the Taxes and

wCa sacuon and depusis wiih Lander Cash or & sufficien] Corporate surety gma o other security satisfactory
to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 10 this Mortgage as a
secuity agreament are a fan of this Mor'gage

oL This instrument (he.l constitute 8 mum\;ﬂ eement 10 the extent any of the Property
constrtutes Nixtures or other sonal propey snd Lender shall
the Unitorm Commercial 0 a8 AMendeq & oin ime 10 bma.

Securfty inderest. Upon request by Lender, Greoiar shall execute financing stalements and lake whatever
other action ts requestad by Lender 1o perlect anc continue Lender's sacurity interest in the Rents and
Persoral Pr . In addition 10 reCording this wmeapage In the real property records, Lender may, g' g{y

L

ve all of the rights ol & socured party under

time and without turther authonzanon trom Grantor, 812 zxeculad coumerparts, cogies Or repraductions
Mortgage 23 a financing statement  Grantor shail reimauvis~ (ender for all expenses incurred in periecting or
continuing s security interest.  Upon default, Grantor stdil assemble the Personal Property in a manner and
a1 a place reasonably convenient 10 Grantor and Lender anc make 1 avaiiable 10 Lander within three (3] days
After receit of written demand trom Lender.

Addresses. The maling akiresses of Grantor (debtor) and LenJser ‘secured party), from which information
concerning tha securty interest granted by this Mongage may be ohtuned (each as required by the Uniform
CommesCial Codel. are as statad on the first page of this Mortgage.

FURTMER ASSURANCES: ATTORNEY.M-FACT. The lollowing provisions 17481Ng 10 furthar assurances and
antormay-in-1act are a par of this Mortgage

Further Asaurances. At any lime. and from time to time. upon request of Lexer, Grantor will mahke, execuls
and delver. Or will cause to De made, executed or delivered, 10 Lender or tn Lesoer's designee, and when
requested by Lender, cause 10 be Mag. recorded, refiled, or rerocorded, as the cas. may be, at such tmea
and mn such offices and places as L.ender may deem appropriate, any and alt such mun ages, deads of trust,
securty dends, securfy agreements, financing staternents, confinuation statements. ivstruments of further
assurance, cemificates, and othet documents as may i [ha sole oprion of Lender, be niacessary or desirable
in prder 1o eftectuate complete, perfoct, confinue, f preserve  (a) the obligalions of Grantor and Borrower
under the Credit Agreement this Mm%ge_ andd the Related Documents, and (D) the tens and security
inerests created by this Mortgage on the Property, whether now owned of hereafter acauired by Grantor.
Uniesa probitdixd by law of ajreed 10 The contrary by Lender in writing, Grantor shail reimburse Lendger tor all
COSIS and axpenses snCurred N connechon wih the matters referred to i this paragraph.

A act H Grantor tails 1o do any of the !hun?s referred 10 in the preceding paragraph, Lender may
do 80 for and in the name of Giantor and at Grantor's expense. For such purposes, Grantor hereby
drevocably apeoints Lender as Grantor's attorney-in-fact for the purpose of making, exacuting, deilvar\n?, (ol
filing, recorting. and doing all other (hings s may be necessary of desrabile, in Landor's sola opinion, 1o ¢ .
accomplish the maners referrad to in the precoding paragraph.

FULL PERFORMANCE. If Borrower pays ali the indebtedness when due, lefminates the credn ine account, and (Y,
otherwise ms gl the obligations m upon Grantor under this Mongage, Lender shall execute and (=
deliver 1o Grantor a sudable satrsfaction of Ts Mot and sutable stat 8 of termingtion of any ﬁnancinﬁ %
statement on fie evd=ncing Lender's securty nteresl in the Rents and the Personal Propecty  Gramor wifl pay,
permitted by apphcable law  Rny reasonaple termination fee as determined by Lendar from hime 1o time. I,
hOwHver mymem 18 Mmaie D‘ Borrower, whethey vduntam? or otherwise. of by guaranior or by any third party, on
et nesa and theteafler Lender 18 forcend 10 remit the amaount of that payment '(a} 10 Hotrower's lrustee in
pankruptcy of 10 any simslar person under any lederai or slate hankrupicy law or law for the reflef of debturs, (b}

by reason of any pudgment, decree of order of any ¢ourt of admmstirative body having jurisdiction gver Lender of
any of Lender's property. or (€} by reason ¢ any seftiement of compnse of any claim made Dy Lender with any




UNOFFICIAL COPY




- UNOFFICIAL COPY

08-19-1996 MORTGAGE Page 7
Loso No {Continued)

claimant (incluing withou! limitation Borrower), the indebiadness shall be conmdered unpaid for the purpose of
antorcement of this Mortgage ang this Mortgage shall conlinue 10 be eftactive or shall be reinstated, as the case
may be, notwihstanding any cancedation of this Mortgage or of any note or other ingtrument or oemant
evndencing the Indebtednans and the Property will continue 1o secure the amourt repad or recovered to same
axtent as o that amount never had been ongunally receiverd by Lender. and Grantor shall be bound by any
pogment, decree, order. settiement or COMpromMise ralating to the indebladness or to this Morgage.

DEFAULT. Each of the ftollowing, at the ootion of Lender. shall constitute an svent of default ("Evert of Defaul™)
under thie Moﬂ?nge‘, {a) Granor commis trauvd or makes 8 material Misrepresentation i Any time in connecton
with the creda e account This can include, for exampde, a false statement about Grantor's income, assets
hahiimew. Of &ny other aspects of Grantor's financial condiion. ) Gramor does not meet the ree‘;mrmem terme of
the cregt ine accoum. (2) Grantor's action of inaction adversely affects the coliatersl for the creod tine account of
Lander's nghts in the collateral  This can include, for exampie ladure (0 maintain required insurance, waste or
destructive use of the dwething, tadure 10 pay taxes death of ali persons hable on the account, transter of title or
sale of the dweifing, creation of a tien on (he awedfra withoul Lender's permigsion, toreciosure by the hoider of
another ken, or the use of funds or the dwelling tor prohdxted purposes.

RIGHTS AND AEYEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler,
Lendar, 8t 18 ophon_may exercise any one of more of the toliowing nghts and remedies, in addition to any cther
rghis or remechay [(ro wied Dy law:
Accelersin indet e .wes. Lender shall have the right a1 ds option without notica 10 Borrower to declare the
antire mﬂm I'naedately due and payable, including any prepayment penalty which Borrower would be
required (o Day
LCC Remedies. With respact 10 all or any pant of the Personal Proporty, Lender shall have all the rights and
romedios of & secured paiy unviar the Undorm Commercial Code.

Colboct Ramty. Lender shall hawe ine right, without notice to Grantor or Sorrower, 10 lake possession of the
Property ank] collect the Rents, including amounts past due and ungaod. and the net proceeds, Over and
above Lender's coNs, nst the Indebiadness. In furtherance of this night, L may reqjuire any lenant of
other user of the Pr 1o make paymoms of ren) o use fees dwecily to Lender. it enms &6 coilacted
by Lender. then Grantor wrevocably deswnates Lender as Grantor's atiornay-in~fact to endorse insiruments
recaved in payment theragt in the namd ¢ Gramor angd o moua:e the same procaeds.
Paymeonts Dy tenants or other users 10 Lenue. in response 10 Lender's demana shall satigly the for
which t™he payments are made, whether or nol 27y proper grounds for the demand existed Lender may
exercise 18 nghis under this subparagraph ether in gerson, by agent, of through a recedver.

Mort in Possession. Lender shall have the 7/gh' to be placed as mon n possession of 10 have a

rocenver Appoiriex] 10 1ake possesson Gf all of any poiiuf the Property, with the power to protect and grm
the Property. 10 operate Ihe Property precachng foreciosyie o sale, and to coflect the Rents rom tha

and apply the proceexts, ower ard above the cost of !Fe receivership. agamst the Indettedness. The
mortQagee (n MON OF racever may serve without v« i permitted by law.  Lender's right (0 the
mm of & recerver shall exst whether of not tha gpparent value of the Property exceeads the
1 sdness by a rubstantial amount. Employment by Lender shall not disqualify a pérson from serving as &

receiver
Judicial Foreciosure. tLender may cblain a udicial decree foreclosicy. ‘Srantor's interest in all or any pan of

the Property

Deficiency . | permviterd by appicable faw, Lender may obtiin a j for any deficiency
remaiming in the indebtadness due 1o Lender aler apphcation of all amounts rscm the exercise of tha
nghts providad 10 thee section.

Other Remedies. Lender shali have ail other nghts and remadies provided in thi 'dongage or the Cradit
Agreement Of avulabie & ldw or N equity.

Sale of the Property. Tn the extent permited by applicabie law, Grantor or Borrower Farby waive any and
all nght I have the property marshalled  In exercising s r:ghis and remedhies. Lender o2l be e 10 sell all
of any past of the Property Ingether of separately in one salé of by separale sales. Lender =hali be antitlad to
bi! at any pubhc sale on it or any porbon of the Property

Motice of Sale. lendar shall geve Grantor reasonable notice of the ime agg{?aca of any public sale of the
Personal Property or of the twne afler which any privale sale of olher infendod dispositon of the Personal
Property 18 10 be made  Reasonable notice shall mean notice given a1 least len (10} days befora the ume of
the saie Of drapOBIion.

Watver; Election of Remedies. A waiver by any party of 2 breach of a provision of this Mortgage shall not
constrtute a waiver of or prepdics the panY's nohts otherwise 1o demand sinct ¢ iance with that provision &
or any other provisson  Election by Lemw

er 10 pursue any remedy shall not exciude pursut of any other [

r _and an election 10 Make axpenditures of 1ake action to perform an obligation of Grantor or Borrower ~~

under his Mortyage after tasiure of Grantor o Borrower 10 perform shall not affect Lender’s nght 1o daclare & ~

default and exercise s remedies under s Mortgage. _

Atorneys' Fees; Expenses. If Lender msitutes any sut or action to enforce any of the terms of this »

Mmgaq‘s. Lander shall be onttied to racover such sum as the cournt may adixdge reasonable as aftorneys’ *
T

foes &l Al avd On ANy appeal  Whether or not any court action 1s invelved. all reasonable expenses incurred
by Lendar that i Lender's omwmion are necessary al any hime for the protection of Ae interest or the (L

enforcament of a3 nohts shait become a part of the Indnbtadnens payabie on demand and shall bear interést
from the Gate of expenditure unul repax] at the rate provaded for n the Credit Agreement  Expenses Covered
by tha pawvagraph mciude., without hmitation, nowever subject (0 any limns under apphcablo aw, Lender's
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attorneyy’ fees and Lender's legal expenses whethier oF nol there 18 a lawsuit, mcluding attornays’ lees for

bankruptcy proceedings including efforts tn mody Or vacale any autofatic stay or Injunction), : an

any anticipated post- ment collection services the cost of searching records, obtaining e reports

(includvgg foreciosure reports). surveyors' repons. and appraisal fees, and Nle ingurgnce, 0 the extent

P:mm by appicable taw. rower also will pay any count costs, in addiion to all other suma provided by
W

NOTICES TO GRANTDR AND OTHER PARTIES. Any nonce under this Mortgage, including without limiation an
notice of defsult and any notice of sale 10 Granlor, shall be i wrting, may be be sem Dy talefacsimitie, And sh
be stoctive when actually gelivered, or when deposted with a nationatly recognized overnight coutier, or, o
mailed. shall be deemed effective when deposited in the Unted Siates mail Arst class, registered mall, postage

epax]. dracted {0 the addresses shown near ihe baginning of this Mortgage, Any parzY may Change its addross
oF NOLCES unGer thre Mongage by grving formal written notice to the other partes, spec that purpose of
the: hotice i 1o changﬁ the party's amkiress. Al copres of nohces of toreclosure from the ol any Hen which
has priorty over this Mortgage shall be sent 1o Lender's address, as shown near the bagrnnuﬁ of this Monigage.
For nctice purposes, Granior agrees 10 keep Lender informed at all times of Gramor's current o

MISCELLANEC S "AOVISIONS. The foliowing miscellaneous provisions are a part of this Mongage:
Amendments. < T2 Morgage, together with any Rotated Documents, consimtutes the entire undorulnclntg and
pomertt Of INC_rarhes as to the matters set forth i thes Morlgage. No alteraticn of or amendment t0 thia
on shaft be e tive unless griven In writing and signed by the party or partios sought 10 be charged o
bouncs by the ahetanor. & amendment.
Annusd Reports. It the Pro ey 18 usad lor purposes other than Grantor's residence, Grantor shall fumish to
ander. upon request, a‘comhed slatement ol net operating income racewved from the Property duri
antor's previous hacal yoar n such form and detal as Lender shall raquire “Net owalrn%m:m' sha
mag all cash rocapis from the Proreny 1088 all Cash expenditures made 1 connection with operation of
roperty.

Applicable Law. Thia Mortgege hay been deliversd 1o Lender and sccepled by Lender in the Stisle of
Rtinols. This Morig2ge shall be goveries by and conatrued In sccordance with the laws of the Stals of

Minois.

Caption Headings. Caption heasings i thiy Hortgage are for convenience purpoess only and are not to be
usod 10 merpret or defing the provisons of this Mragage

Mo:rr. Thera shall be no merper of the interest e esiite created by this Mortgaca with any other interest or
ostale in the Property sl any tmag haid by of lor tha Donefn of Lender :n any capacity, without the written
comsem of Lender
Parties; Comporate . Al obligaitons of Grarior angd Borrower undar this Mort: shall be

t and sevecal, and all raferences o Grantor shall mean esch and every Grantor, and all references 1o

rowee ahall mean each and every Borrower.  This mears thal each of the persons signing below is
reaponssoie lor ai cobgatons i this Mongage.
Sever . W a coun of competent jriathction finds any proveion of this Wontgage 10 be invalid or
unanfore as 1 any son of cicumatance, such hnding shail vt render that provision invaild oc
unenforcaable as to any other pevsans or citcumsiances | fpasitle. ary 7Zuch offending provision shall be
deemed 10 be mahfiad 1o ba within the iimds of enfreceahdity of vaiidny, nawaver, if the oMending provision
cannct be 80 modified. A shall be stncken and ait othe!r provisons of this Mortgage in it oiher taspects shall
reman vahd and enforceable.
Successors and Assigrs. Subect to the imedations stated i this Mortgage on transfar of Grantor's interest
this Mortgane shall be hinviing upen and inure 1o the beneft of the paries, their suCc7ors and assigns. i
ownershup 0! the Propirty DeCOmes vestix in a person other than Grantr, Lender, wito A notice 1o Grantor
may with Grantor's sucCessors with refererce 10 (s Morgage and the indeciecness by way of
:mara%nce of extenson withowt refeasing Granior from the obligations of this Mongage  sadilty under tha
ndobtagness.

Tara Is of the Essence. Time 1 of tha essence in the parlormance of this Mortgage.

Walver of Homesiead Exe n. Grantor hereby relcases and waives al ri and benafite ol the
homestead axemption laws of the State of ilinois as lo alt Indettedness secuted Dy Mortgage.

Waivers and Consenis. Lender shall not be deemvd 10 have waived any rights under thrs Morigage (or ungder

the Retatad Documenta) unleas such warvw 18 10 wiing and signed b {ender No delay or omiasion on the
part of Lender in exerciming any nght shall operater 3s A waiver of such nght or any other righl. A waiver by ¢,
any party of a provimon of this Mortgage shall not constitute a waiver of of propudice the party s nght otherwise

10 demand sinct comphance with that provaion of any oiher provison  No prior waiver by Lender, nor any “3
course of dealing between Lender and Grantor or Borrower shail constitute a waiver of any of Lender's nghts I
o any of Grantor or Borrower's obhgatons as to any futura transachons  Whenever consent by Lender s -
raquired &t this Mmgagt_-( tha granhing of surh consent by Lender in any instance shall consiftute ¢
continung consent {0 subsequent instances where such consent 1§ required.

e
GRANTOR'S LIABRLITY. Ths Mmmege i8 exacuten by Grantor, not parsonally bt as Trusies as provided above (3
in the exercise of the power and authonty conferredd upon and vested in 8 as such Trustee (and Grantor
thetaby warrants that t possesses tull Poww and authority 1 2xrcute this mstrument). it s axpreasly understood
and agreed that with the excephon of the foregamg warranty, notwithstanding anything to the contrary contasned
herenn, That aach and ail of the warranties, ingemamies, represeniations, covenants, umermmga, and aQreements
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made n s Mongage on the pant ol Gramor, whitle in lorm purpering to be the warranties. indemnities,
IWMM% covenants, undertakings and agreements of Grantor, are nevertheless sach and every one of
nem made ntaniad not as personal walranbes, indemnities. ropresentations, covenants, undenakings, and
agreements Dy Grantor of tor the purpose of wiih Ihe infernon of hmden? Grantor personally, and nothing in thig

ortpage of 1 the Crednt Agreement shall be construed as creating any habiity on the pan of Grantor personalty
10 pay the Cradit APreemnt of any inleres! that may accrue (herean, of any other Indebtedness under thig
Mongage. of 10 perform any covenanl, undenamng, of agrecment, eher express of implied, comained in thiy
Mongage. all such Habiity of any. Dennq‘m(xessw waive! by Lender and by avery person now of hereaflur
claiming anzhe of security under thig Mongagse, and that 80 1ar 38 Granlor and 1S sUCCESEONS sonally are
concerned. holder or hokders of the Creciit agreement and the owngr of owners of any Indebladness shali
ook solety 10 the v&wrw for the paymen of the Credit Agreement ang likiebtadnesa, by the enforcement of the
hen created Dy this ortqag in the manner provded i the Credn Agreement andt herein or by action 1o enforce
the perscnal habiiity of any Luarantor.

GRANTOR ACKNOWLEDGES MHAVING READ ALL THE PRAOVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO (TS (EAMS.

GRANTOR: < ~

,(é o Sy
* SUBURBAN TRUST & SAVINGS BANK AS TRUSTEE, U/TrAs OTD. S/&/79, TRUST #3159
* pinnacie Bank as Sucoesser Lrugteo

This Morigege prepared by:  Republic Bank
8501 SOUTH PULASK!
CHICAGO, . 60629

INDIVIDUAL ACKNOWLEDGNERNT

STATE OF LLLINGIS )

QUK Jos
COUNTY OF )

Pinnacle Banid Successor Trustee
On this day before me, the undersigned MNotary Pubhe, personally appeared SUBURBAN TRUST & SAVINGS
BANK AS TRUSTEE, U/T/A/ DTD. 8/8/79, TRUST #1159 , 10 me: known 1o be the individual described in and who
executed 1he Mortgage, and acknowlardged that ne v she signed the Mortgage as his or her ree and voluntary
act and deed. 1or the uses and Purposes theren mentioned

Given under gry hand and official aepf this 2ith day of _ JNLE L1995,

. '} IS t s
By /(,{-:‘-!_*_ i N et Residing st OAX 17~ s
;. O BEAC

d Muy & Towey
Notary Public 1 and for the State of _LLLTNIS o Aok e

Expres 173150

J

My comnission expires //;/j[,' e

CTCROATH
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