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THIS MORTGAGE IS DATED SEPTEMBER 15, 1895, buivween Inbok P. Lee and Young S. Lee, his wile, whose
address in 7219 W. Foster St., Morton Grove, it 80037 (zsferred (0 below an “Graninr”), and Peteraon Bank,
whose sddreas s 1232 W. Peterson, Chicago. IL 60659-2352 (referred o below as “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor marigages. werrants, and conveys 10 Lender ail
of Grantor's fight t:tle. and mniarest in and 10 the following descibad real properly. logather with all existing of
subsequently erected o athxed buddings improvements and nxiurss. all sasements, nghts of way, and
appurtenances, all wata, water nghis, walercourses and dach nghts (inctaoding stock in utithies with ditch or
wrgation rights), and all other nghts royalties. and profits relating to the refs property. including without himitation
all minerals, ol, gas, geothermal and similar maners, located in Cook County, State of llinois (the "Resl
Property”).
LOT FOUR (4) IN BLOCK "C" IN HARRIS' PARK VISTA SUBDIVISION, BEIH{G 2 SUBDIVISION OF THE
NORTH QUARTER (1/4) OF THE NORTH EAST QUARTER (1/4) (EXCEPT PARTS THFREOF TAKEN FOR
HIGHWAYS) OF SECTION 13, TOWNSHIP 41 NORTH, RANGE 12 EAST OF T 1HIRD PRINCIPAL
MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFFICE OF T'7- REGISTRAR OF
TITLES OF COOK COUNTY, iLLINOIS AS DOCUMENT NUMBER 1488085

The Real Property o7 fls address is commonty known as 7219 W. Foster St., Morion Grove, IL 80053, The
Real Property tax wdenuhcation number 18 09-13-212-002.

Grantor presently assigns to Lender all of Grantor's night, title. and intetest in and {o ail leases of the Property and
all Rents from the Property  In adkttion. Grantor grants 1o cender 3 Uniform Commercial Code securnty mnterest in
the Personal Property and Rents

DEFINITIONS  The toliowing wordts shall have the {oliowing meanings whan usad in (s Morigage. Terms riot

otherwish dehned in this Morigage shall have the meanings attiibuted 1o such terms in the Undorm Commercial
Code Al references to dollar amounts shaii mean amounts it lawhul money of he Unded Siates of Amenca

E6EN8966

Cradtt Agreement. The words "Credit Agreement” mean the revolving hng o cteodn agreemen) dated
Sepiember 15 1995 between Lender and Grantor with 8 credtt limit of $50.000.00. together with all renewals
0. exensions of modiicatone of relinanongs of consohidations of and substitunons for the Credd
Agreement  The matunty date of this Mortgage w Septamber 30, 2005 The interest rate under the Credu

~1
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Agreement 1s 4 vanable interest rale based upon an index.  The index cuirently is 8 750% per annum, The
interest rate (o be applied to the outstanding account balance shail be at a rate 1.000 porcentage pomnts above
the index subject howsaver 10 the lollowing maximum rate.  Under no circumstances shall the interest rate be
mare than the lesser of 25.000% per annum or the maxmum rate allowed by applicable law

- Grador. The word "Grantor® means Inbok £, Lee and Young S. Lee  The Grantor is the morigagor under
thia Morigage. :

Guarantor. The word "Guarantor® means ang includes without imnation each and all of the guarantors,
sureties, and accommaodation pariies in connection with the Indebledness.

Improvemems. The word “Improvements” means and includes without! himiation ali existing and {ulure
improvements, fixtures, buildings, structures, mobile homes atfixed on the Reai Property. facilines, additions,
replacements and other construction on the Aeal Praperny

ingebledness.  Thw word “Indebtedness® means ail principal and interest payable under the Crednt Agreement
ang any amounts erended or advanced by Lender 1o discharge obhgations of Grantor or expenses incurred
by Lender 10 enlorce Lovigations of Grantor under this Morgage. together with interes! on such amoums as
provided in this Mortgage. Zoecifically, without limitstion, this Morigege secures a revolving line of credit
and shail secure nol only t'»2 smount which Lender has presently advanced to Grantor under the Credit
Agreement, but siso any future smounis which Lender may advance to Grantor under the Credi
Agreement within twenty (20) yesss from the date of this Morigage 10 the same extent as Hf such future
sdvence were made as of the dale o, the executon o! this Morigage. The revolving line of credd
obiigates Lender (0 make advances b Crantor so long as Granlor compiies with ail the terms of the
Credil Agreement and Related Documenti. Such sdvances mey be made, repsid, snd remade from time
lo time, subject to the limitation that the low! oulsianding beiance owing at any one Lime, not including
finance charges on such balance af a fixed or verisdie rate or sum as provided in the Credit Agrerment,
, any lamporery ovecages, other charges, and any arounia expended or advanced as provided -1 this
paragraph, shall not exceed the Credit Limit as provided.in the Credit Agreement. it is the intention of
Grantor and Lender that this Morigage szcures the balanc: Zitstending under the Credit Agreement from
time fo time from 2ero up to the Cred® Limit as provided sho-2 and sny intermediete balance. At no time
shail tha principal amouni of Indebtedness secured by the Mo gage, not including sums advanced to
protect the security of the Morigage, exceed $100,000.00.
Lender. The word “Lender® means Peterson Bank, 118 successors and assigns. The Lenger ig the morgagee
under this Mortgage

Morigege. The word "Mongage” means this tApngage between Grantor and Lender. and inCludes withou
imdation alt assignments angd security inferest Drovisions relating to the Personas Prozary and Rents

Personal Property. The words “Personal Propenty”™ mean ali equipment, tduics, end cther anicles of
personal property now or hereafler owned by Grantor, and now Of hereafier aftached o athixed to the Real
Property, rogether with all accessions, parts, and addimons to, all replacements ol and ali gubstitutions for, any
of such property. and together with ali proceeds (including without hmitation all insurance  proceeds and
refunids of pramiume) from any sale or other dispostion of the Property

Property. The word “Property” means collectively the Real Property and the Personal Propery

Aeal Property. The words “Real Property” mean the progerty. interests and nghts gescnbed above in the
“Grant of Mortgage” saction

Reialed Documents. The words "Related Documents® mean and include withou!t hmitation all promissory
notes, Cradn agreemnents, loan agreements, environmental agreemaents, Quaraniies securty agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, wheiher now or hereafier
exigling, executad in connection with the indebtadness.

Rents. The word "Rents” means all present and future rents, revenues, INCome, 158ues. royathes, profils, and
oher benefits derived from the Property

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS  THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided 1 this Morngage. Grarior shall pay 10 Lender all
amounts sﬁf”“‘" by g Morigage as Ihey become due, and shali sinctly perform ail of Grantor's obligations
under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possessdn and use of
the Property shall be gaverned Dy the 1ollowing provisions

Possession ard Use.  Urld in detaunt Granior may- remmain in pOSSeNson and control of arndd operale and
manage the Ploparty and ¢oliect the Rents from the Froperty

Duty to Mainlair. Grantor shall maintain the Property in tenantable condition ang promptly perform all repairs.
replacements. and mantenance nacessary 10 preserve ils vaue

Hazardous Substsriies, The lerms “hazardous waste.” “hazardous subatance” “aisposal.” “release.” and
“threatenad release, (3 used in thes Mortgage. shall have the same meanings as set forth in the
Comprehansive Environmeiial Response. Compensanon. and Lnabmaf Act of 1980, as amended 42 USC.
Sechon 9601 M seq ("CERLCLA™. the Superfung Amendments and Reauthonzation Act of 1986, Pub L. No
99--499 (*SARAY). the Harardcas Malenals Transpontation Act 48 U S C Section 180, & seq . the Resource
Conservaton and Recovery Act 49 U S C Sechon 6901, e . or othesr apphcabie slale of Federal laws,
rukes of regulanong adopted purusad 1o anv of tha foregong  Tha terms “hazardous waste® and “harardous
substance” shail also inchude. withaut itmdation. petrofeum and petroieum by-products or any traction thereot
and asbeslos  Granior represents anG warrants to Lender that  (a) Dunng the perod of Grantor's ownership
of the Property thera has been ng uio pereration. manufaniure. sivdge leatmant. disposg rplease of
thrgatoned refedse of an-‘ naszardous wasia L substance By any petson on. under. aboul or from the Ptopenr.
{b) Grantor has no knowledge ol o roason 1 Dolieve that there has Deen, except as previously disclosad fo
and acknowiedged by Lender in wnting, (1) 205-use gencranon, manufacture, siorage. ireatment, disposal,
release of iMvedtened reiease of any hazardous wasiz or substance on. under. about o trom [he Propon! by
any prior Daneds of occupants of the Property of ((h) ary actual of threalened mgation of claxms of any ngd
Dy any person radating (o such matters. a {c) Sz as previousily chisciosed 10 and acknowindged by

Lender in wrting. (1) nether Grantor nor any tenam. coeloactor, agent o uther authorized user of the Property
shait yse, genetate manulaciure. store. traal. dispose o release any hazardous wasle (r substance on,
under. about or from the Property and  [u) any such dczoviy shall be conducied in ¢ 1anca with all
appicable fedaral, stale and jocal 1aws raguwahons and orzarances incipding withowt rmitglion those laws.
reguiations. ardd ordinances descrihed atiove  Grantor authunizes Lender and iis agems 10 enter upon the
Proparty 10 make such nspections and tesls. at Grantor's eupens<, as Lender may deem appropnate o
determing compliance ¢ the Property with this section of (he Mo 'gaﬁe Any 1ong Of tosia made by
L

Lender shaii be lor Lender's purposes only and shall not he conste tn create any responsibdity or fiability
on the part of Lender 1o Grantor of 10 any other person  The representunons and warranties contgingd heran
are base) on Grantor's due dibgonce i investgating the Propenty 10 hozardous waste and hazardous
sbrstances  Grantor hereby  (a) refeases and waves any ftuture claime’ gg2inal Leoder for indemnity o
contribution mn the evem Granior becomes hable for Cleanup or otner Coste urier any such laws, and (b}
agrees o indammty and hok! harmiess Lender agans! any and all Clairms, losses. hahiiies, damages,
penaltes and expenses which Lender may directly or indirectly systan or suller ‘esuiting from a breach of
trs sect.on Of the Morigdage of as a consequence of any use. ganerahon. manuiaciuzg, siofage. Gisposal
retoasn o e patened rolease ocournng poof 1o Grantor's ownership or interest in the Poosenty, whether or nit
the same was or shoukd have boen known 10 Grartor  The provsions of this secucia-of 1he Morgage
including the obhgation to mdamndy, shall sunave the paymend of Ihe Indettednass and (he aatisfacthion and
reconveyance of tha ben of this Mongage ark shall not be alfectad by Lendet's acquisthon (3. iny ivierest in
the Property whather by foreclosure of gtherwise

Nuisance, Waste Grantor ahall not cause. conduct o permil any nuisance nor commut. perme of suffer any
BInpong of L5 waste on or ta the Propery of any portion of the Pm{)eny Yihout hmiting the generalty of the
totggoeng. Granmior will not remove. o Erant 10 any other party the right to ramove, any bmber. minerals
finctucing o and gas:. so, graved o rock products without the pnot weitten consent of Lander

Removal of improvements  Grantor shalt not demalish or remove any Improvements lrom tha Real Propeny
wINGUL the poce wnlten consent ¢f Lender  As 3 2ondhon 1o the cemoval of any improvements, Lender ma

requite Grantor 1o make arrangements satisfactory 1o Lender 10 replace such Impiovements m(g
improvernents of A i#as! equal valug

Lender's Right to Emer. Lender and s agents and rervesantalives may enter upon the Real Pr y at ali
rgasonatie Lmes 1o attend 10 Lender's interests and to ;nspect the Propenty for purposes of Granior's
comphance wih the tarms and condinons of 1is Mongage

Comptience with Governmenial Requirements. Grantor shait promptly comply wath ali laws. ordinances, and
reguabons now o hergafter i effect. of ail governmental authorhies apphcable ta the use of occupancy of the
Property  Grantos may contest in good fath any such law, orcingnce, or requlation and withhokd compliance
dunng any proceecing, including aporopnate appeals. %0 long as Grantor has notifted Lender in wriing prior to
dong so and 8o long as it Lender's sole opinion, Lender's imerests 10 the Propeny are not jeopariized
Londer may require Lranior 10 posl adequate secunty oF a surely bond rcasonably salisfactory to Lender. to
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protect Lender's interest.

to Prolect. Grantor agrees nesther to abandon nor iegve unantended the Property  Grantor shall do all
other acts. in addition 10 those acte set forth above i this gection. wihich from the character and use of the
Property are reascnably nacessaly ta grotect end preserve the Propeny

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediatety due and payable all
sums secured Dy this Morgage upon the sale of transfer. withou! the Lender’'s prior written consent. of all or any
part of the Real Properly. or any interest in the Reatl Pioperty A “sale of transfer” means the conveyance of Real
Property or any right, title or interes! therein, whethes legal. Deneficial or equitable; whether voluntary of
nvoluntary, whethes by outnght sale, deed, instaiment sale contract, land contract. contract for deed. leasehold
interest with a term graater than three (3) yaars, lease~-oplion contract, or by sale. assignment. of lransfer of any
beneficial inlerest in or 10 any tand trust holding Utle to the Real Propeny, of by any other method of conveyance
of Real Property «aterest. It any Grantor is a corporation. pannership of himred habddy company, transier aiso
includes any change it ownership of more than twenty-five percent (25%) of the voung stock. partnership interests
or limited liabsty comoa v interests. as the case may be, of Grantor. However, ihis option shall not be exerciseg
by l.ender if such exerc:ia 5 prohibited by federal law or Dy linos law
Lﬁgﬂ:ﬂo LIENS. The totiowming provisians relating 1o the 1axes and liens on the Property are a pan of this
Payment. Grantor shall pay #lien due (and n all events pnor 10 debnguency; all taxes. payroll taxes, special
taxes. assessments, walcr chargss and sewer sernce charges levied agamst or on account of the Profery,
angd shall pay when due all clam, 'or work done on ¢ for services rendered of materal furmshed 10 the

Property Grantor shall maintain thie Prooerty free of ail hens having phonty over of equal 10 the interest of
Lender under this Morigage, axcept fir 1the hen of 1axes and assessmwenis not dua, and €xcept as otherwise

provided 1n the following paragraph
’l’ﬂmﬂdTo Contest. Grantor may withhok! Sayment of any 1ax, assessment, of clain i conneclion with 8 good
&

th dispute over the obligation tn pay. sa long 25 Lender's interest in the Propeny is not ;eo ardized 5 hen
arises or « fled a8 3 result of nonpayment Srantor shall within fineen {15) cays alter the ben anses or i a

hen 13 fled, with:n hlteen (15) days afher Grantor hes notice of the fiing. serure 1he discharge of the hen, or o

requestad by Lender. dapost with Lender cash or a suffic:ent Corporate surety bond or cther securty

satisfactory to Lenger in an amount suthcient 10 isCharg? the hen m?lus anY corts and altorneys’ fees or other
o8 1

chasges that could accrue as a result of a foreciosure o2 sdle the lien iIn any contest. Grantor shall
defend #seit and Lender and shall sausfy any adverse p.dgment before enforcement against the Property
Grantor shall name Lender as an additional oblgee unadzr-any surety bond furmished in the contest
rOCeadings.

Evidence of P nt. Grantor shall upon demand furmsh [0 Lender-sahsiaciory endence of payment of the
1axae Of @ s and shall authonize the appropriate nme tal Mcial 1o deliver 1o Lender at any ime
2 wiitten statement of the taxes and assessments against the Propeny

Notico of Construction. Grantor shail notty Lender at least fifteen (15) aava before any work 18 commenced
KNy sorvices are furshed. of arnr matenials are supphed to the Property. i(Fapy mechamnic’s lien, matenaimen's
kan, o other lian could be asserded on accoun of the work services. ¢ matenais. Gramor will upon request
of Lender futnish 10 Lender advance assurances sansfactory to Lender that Grante can and will pay the cos!
of such improvements

ZROPERTY DAMAGE INSURANCE. The foilowing provisions relating to insuring the 2roreny are 8 pan of thes

ongage

Maintsnance of insurence. Gramor shall procure and maintain policies of fire insurgree with standard
extendad coverage endorsements on a replacement basis for the full nsurabie v2ive, covenng all
!r!\gmvemmls on the Real Property in an amount sufficient to avord apphication of any coingurance ciause. and
with & standard marigagee Clause n favor of Lender  Pohcies shalt be wimten by 8uch insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall defiver 10 Lendar cenificases of
coverage trom each insurer containing a stipuiaton that coverage will not be canceited or iminighed without 2
menimum of ten (10) days’ prior writlen notice 1o Lender and nol comam.-gg any digclaimer o! the insdrer's
liabilny for failyre to pre such notice. Each insyrance policy also shall include an endorsement providing thal
coverage in favor of Lender will not be impaired i any way by any act omussion or default of Grantor of any
ofher person  Should the Real Propmz &' any ime become located in an area designated by the Director of
the Faderal Emm Management Agency as a sgec;as Nood nazard area. Granior agrees 10 oblain and
maintain Fodaral R Insutance, to the exienl such insurance 15 required by Lender and s or hecomes
avalable, for the term of the loan and for the full unpad puncipal baiance of the ipan, of the maximum hma of
coverage that 1s avalable, whichever 18 less.

Application of Proceeds. Granor shall promptly nosity Lender of any 1oss o7 damage 10 the Property  Lender
may make proot of loss Grantor fals 1o do o within hifleen (15 days of the casualty Whether of not
Lender's secutty 18 impared. Lender may. at ds election. apply the proCeeds to the reduchon of the
Iindebtedness. payment of any hen affectng the Property, or the restoration and repasr of the Propery If
Lencer elecis to apply the proceeds to restorabon and repair. Grantoe shall repan of replace the damaged of
destroyed Improvements In a manner satistactory to Lender  Lender shall, upon satsfactory pioof of such

penditure, pay of reimburse Grantor from the proceeds for the reasonable cost of repar (¢ restoraton

rantod is not i defaul hereunder  Any proceeds whichi have not been disbursed with:n 180 days aher ther
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receyt and which Lenger has nol committed 1o the repdair of restloration of the Property shail be used hrst 1o
pdy any amount owing 1o Lenoer under this Mortgage, then to prepay accrued interest. and the remanded, if
any shal! be apoied to the prncipal balance of the IndeDladness  [f Lender hoids any procéeds afler
paymertd in tull of the indablexiness. such proceeds shall be paid 10 Grantor

Unexpied Insurance st Sale.  Any unexpued msurance shall inure 1o the benefit of and pass to. the
purchaser of the Property coversd by this Mortgage ai an& trustee’'s sale or othes sale heid under the
provisions of 1Mns Mortgage, o at any foreciosure sale of such Propery

EXPENDITURES BY LENDER I Geantor fails to comp![ with any provision of thie Mongage. or 1f any action or
ocewhing W commenced tha! would matenalty altect Lendor’s interests n the Py CLender on Grantor's
alt may, Bt shall not be requared 10 1ake any achon thal Lender deems appropnate  Any amount that Lender
expends 1 s0 Aoing wifl bear interest at the rate charﬁed under the Creoit Agreement hom the date :ncufred of
pait by Lender o the date of repayment by Grantor  All such expenses. #tl Lender’s oplion, will (a) be payabie on
gemand ) be akled to the balance of the credt kne and be apportioned among and be payable with any
nstalment payments 1o bacame due dunng ether () tha term ol any apphicable nsurance icy or (1) the
remaimng teem oting Cred Agreement of (C) be reatixd 48 a balloon payment which will be due and payable at
the Credst Agreements matunty  This Mongage also wil secure payment of these amounts  Tha nghts provided
for 10tk agrapts 2l be n agdition 1o any other ngnts of any remedias (o which Lender may be endilled on
accourtt of the delaut / Any such achon by (ender shall not be construed as cunng the default 8o as (o bar
Lander from any remed: that o otherwise wouild have had

WARRANTY; DEFENSE OF T.TLE. The folfowing provisions relating to ownership of the Property are a pan ol this
Morigage
Title. Grantor wasrants that () Grantor nolds good and marketable ttle af record 10 the Properly in lee
mmple free and Clear of all hens and encumbrances other than those set forth in the Real Property wm
Of 10 any ttke insurance policy 105 repart of hinal title opinion 1ssued 0 tavar Of. and accepted by, Lender »
connechion with this Morlgage. and” {br.Orantor has the lull nght. power and authenty 1o execute and deliver
this Mongage 1o Lender

Defenge of Titke. Subjec! 1o the excepninn (0 the paragraph above, Grantor warrants and will 1oraver defend
the ttle to the Property against the lawlul Ziaims of persons I the pvent any achon of proceeding s
commenced that gquestions Grantor's tite or e interest of Lender under this Martgage Grantor shal! defend
the actor at Geantor's expenge  Grantor may Do the nomnal party in such proceeding hut Lender ahall be
enttled 10 parhc:pate 0 tha procesding and 10 be seprasentad i the proceeding by counsal of Lender’s own
choce and Grantor will deliver oF cause 10 0o devvered. 1o Lender auch instruments as Lender may request
from ime 1o ima 10 permut sucCh participanon.

Compliance Wnh Laws. Grantor warrants that the Progerty and Grantor's use of the Property complies with
all eshing appucable [aws. ocdinances. and regulations ot covornmental authonties

CONDEMNATION. The loliow:ng provisions relaling 1o condemnation of the Property are a parn of this Mortgage

wcation of Net Proceeds. 1! all or any parnt of the Properly 1 corsammad by eminent doman proceedings

& Oy any proceeding of purchase i hey of condemnat:on Lended may at ts elechion require that all or any

uon of the net proceeds of the award be apphend 1o the Indebicupces or the reparr of restoranion of the

roperty  The net proceeds of the award shall mean the award aliee nayment of gl reasonable cos!s,
expenses and attorneys’ foes incurred by Lender i connpchon with the Ceidomnanon

Proceedings. {f any proceading in condemnalion s filedt, Grantor shalt prom pthy nolity Lender 0 writing, and
Grart shail promptly take such steps as may be necessary 10 defend the ochion and obtain the award
Grantor may be the nomindl party in such proceeding. but Lender shail be enliod 1o panicipate i 1he
procescing and o be represented in tha pioceeding by counsel of its own chowce and Grantor will delver of
cause 1o be dehverad 1o Lender such instruments as may be reguested by # from e [0 2ime (0 permpl such
parncipat:on

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The (ollowing provisions

rglating 10 governmental 1anes, fees and charges are a pan ol ths Morngage

Curremt Taxes. Fees and Charges. Upon request by Lender, Giantor shall execute such documents in
addmon 1 this Mongage and take whatever other action s requestad by Lender (o perfect and conltinue
Lender's hien on tne feag Property  Grantor shall reimburse Lenddt for all 1axes. as described below. logather
wiih all expenses incurred n recotding  perfecting of cominuing this Morgage incluchng without mitation atl
laxes. fees documanialy stamps, and other charges tor recorthng of registenng ths Merigage

Taxes The !oﬂowmp shall constitute taxes 10 which this section applies (a) a ihc 1ax upon this type of
Mmaaae or upon ali of any part of the Indebladness securet Dy thiy Mortga } & specihc tax on Grantor
which Grantor 18 authonzed o required to deduct from payments on the inCettodness securad by (s t of

Mortgage.  {€) a tax on s type of Mongage chargeable aganst the Lender oc the holde: of the Cradi
Agreemen! and [} 2 specitc lax on all ir any porhion of the Indebtedness of on payments ol prncipal and
interagt made Dy Granmtor

Subsequent Taxes. if any lax 1o which s sechon apphes is enacled subsequent 10 the dale of this
Mortgage tha event shall have the same effect as an Event of Default {as dehnad below), and Lendet may
exercise any of al of #s avalapie remedies far an Evert of Delault as provided Delow unless Grantor either
a) pays the tax betore ! becomes delnquent. or (D) contests the tax as provided abave i the Taxes and
ens saction and deposts with Lender cash o a sulficient corporale surety Or other securty satisfactory
1o Lender

&
¢

(’
'
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SECURITY AGREEMENT: FINANCING STATEMENTS. The following Drovisions relging 1o this Mongage as a
3ecurty agreement are a part of this Mortgage

ity Agreement This instrument shall constitute a secunty agreement 1o the extent any of the Property
constitutes fixtures o vcxhgzgerwnai property. and Lender ghall have all of the righls of 8 secured party unde
the Unilorm Commercial e as amended from tme 10 ime

ideresl. Upon request by Lender, Grantor shail execute findncing statemenis and lake whatever
other acton 8 requested by (ender to perdect and continue Lender's securiy interes! :n the Rents and
Personal Pro . In addition 16 recording this Mortgage in the reai property 7eCords, Lender may, at any
time and without luriher authonzation from Grantor. file executed counterpans. copes or reproductions of this
Montgage as a hnancing siatement  Grantor shall rermburse Lender ‘or ail expenses ncurred in perfecting of
continurng this security imerest  Upon default. Grantor shall assemble the Personal Propefty i1 a manner and
a1 a place reasonably convenient to Grantor and Lender and make 1 avarlanie (0 Lender within three (3) days
after récopt of wtien demand from Lender

Addresses. "no maning aadresses of Grantor (debtof) and Lender (secured party). from which information
concerming tne securty nterest granted by this Mongage may be oblained (each as required Dy the Umitorm
Commaercial Coce) are as staled on the lirst page of this Morgage

FURTHER ASSURANCCZL; ATTORMEY-IN-FACT. The lotiowng provisions relating o turther assurances ang
anorney-in-facl are a part ol this Mongage

Further Assurances. A! #/iy ime, and from time (0 time. upon requesl of Lender, Grantor will make. execule
ang debver of will Cause 1o pe made, execuiad of delivered. 1o Lender of 1o Lentier's dessgnee. ang when
requested by Lender, cause (oD fled, recorded refiled or rerecrded. as the case may be. al such mes
and in such offices and places as-!ender may deem appropnate eny and all such mongages. deeds of trust,
security deeds, secunly agreeneris-hnancing statements, Conthuation statements nsifuments of further
assurance. cenificates. and other ducuments as may i the sole ofsmion Of Lender, be necessary of desirable
in order to effectuate. complete. perfect, Continue. o preserve (a) the obhgalrons of Gramor under the Credd
Agreement, this Mongage. and the Relxtad Documents. and () the hens and secumg imerests created by this

ortgage as hrst and prior hens on the Property. whethet now owned of hereafler acquired by Grantor

Unless prohibited by law or agreed lo the coatracy by Lender in wrting. Grantor shall remburee Lender tor all
costs and expenses incurrad N connection witi-ne matters refarred 1o in thes paragevaph

Attorney-in-Fact. It Grantor 1ails 10 do any of the Nangs referred 1o in the precading paragraph, Lender may
do %0 for and i the name of Gramtor and at Granlor's expense  For such purpotes. Grantor hereby
Fravocatdy appoints Lender as Grantor's aftarney-in qact for the purpose of makmg. exacuting, deﬂveme,

fling, recording, an dong all olher things as may bo rocessary of desrable. n Lender's sole opinion,
accomphish the matters referred 10 10 the preceding paragr2or

FULL PERFORMANCE. If Granior pays all the indebtednesa wre due, lerminates the crednt hne account and
otherwse performs all the obligations ed upon Grantor uixie this kongage. Lender shall execute and
daliver to Grantor a surtable safistaction of this Mogs?age and suriaute st2tements Of terminalion of any fmancin
staternent on fite evdencing Lender's securily interest in the Rents and ‘he Personal Propenty  Grantor wiil pay, ¢t
mitted by apphcable law, any reasonalde lermination fee as detennzd by Lender from ume to time !
Owever R:‘IM' 5 made b‘ Grantor, whether voluntanly or othgrwise. o [y guarantor of by any third pany. on
the Indebledness and thereafer Lender 18 forced 1o remit the amount of tha: Lavnent (8) 10 Grantor's Hustee i
bankruptcy o 10 any simalar Ron under any tederal o« state hankrurcy law o1 av for the relie! of debtins. (D)
by reason of any judgment, decree o order ol any count of admimstrative body having junsdiction over Lenda! of
any of Lender's property, of (c} by reason of any seftlement or compnise of any ciam made b(y Lende: with Any
claimant (including without hmitation Grantor). the Indebtedness shall be considerad vapag for the purpose of
enforcament of this Mongage and this Mortgage shall continue 10 e eflectve of shall e ranstated. as the case
m be, notwihstanding any canceiabion of this Mortgage of of any note of other instiument or agreement
encing the Indebiadness and the Property will continue (0 secure the amount r2paxd or recuverad to the same
exient as i thal amount never had been cnginaly recewved by Lender and Granmior shailo¢ bounc by any
adgment. decree, order settiament or compromrse relaling 12 the ingebledness o to trus Mongay:

DEFAULT. Each of the foliowing. at the option of Lender. shall constiute an event of gefault ("Event of Default”)
undger s Mon?age‘ (a) Grantor commits fraud O¢ makes @ Mmatenal miscepresantation at any ime in connecton
with the credit fing account  This can include. for exampte a faise statement about Grantor's income. assets.
lsabiities, or any other aspects of Grantor's financial condition. (b} Grantor does not maeel the repayment terms of
-4 the credit line account (c) Granor's action or inachon adversely aflects the coltateral for the cradn line account o
o Lender's rnights 1 the coilateral  This can include, for exampie. laldure 10 maintain required ngurance, waste of
s destructive use 0f the dwalling. failure lo pay taxes. death of ail persons hable on the account. transfer of itle or
¢ sale of the dwelling. Creation of a hen on the dweling without Lender’s permission, foreciosu’e by the halder of
1 another hen. or the use of funds or the dwelling for prohibited purposes
‘& RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detaull and at any nme thereafer,
ilendes, al s ophion, may exercise any one of more of the following ngns and remedies, in additon 1o any other
Firights or remedies providad by law:
Accelerste indebladness. Lender shall have the nght at ds option without notice 10 Geantor (0 declare the
entire Indebiedness immediately due and payabile, intluding any prepaymen! penaity which Grantor wouid be
ranuirad 10 pay
UCC Remedies. With 1 o ail or any pan of the Personal Property, Lender shall have all the nights and
rernedies of & secured party under the Uniform Commerciai Code.
Coflect Rents. Lander shall have the nght, without nolice (o Grantor, to take possession of tha Propenty and
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coltect the Rents including amounts past due and unpa«? and apply the net proceeds. over and above
Lender’s costs. agans! the indebiedness  In tuatherance of 1mis nght, Lender may require any tenant of othet
user of the Property 1o make payments of rent of use lees directly to Lender (! the Rems are collected by
tanger. then Granior urevocabtr designates Lender as Granior's attorngy—in-1act 10 endarse instruments
racewver In payment thereot in the name of Grantor and o n ale the same and collect the proceeds
Payments by lenants of other users to Lender m response to Lender’'s demand shall satisty the cbhgations tor
which the payments are made whether or not any proper grounds for the demand existed  Lender may
ACISE d8 rghis under this subparagraph asther in person, by agent or through a receiver

Morigagee in Possession. Lender shall have the nght to be B&aced as mongaqee in POBBEsSION of 10 have a
recerer appomad 10 (ake possession of alt or any part of the Property. with the power 0 protect and Bresmve
the Propery 1o operate thi Property preceding foreciosure or sale and 10 collect the Rents from the Froperly
arsd apply the proceeds over and above the cos! of the recercerstip  agamst the indebiodness The
morigages m MNOR OF Iecosver May sorve wihou! bond o permitted by law  Lenger's nght to the
& mMmeant 6! a receiver shall ex:st whether of not the apparent value of the Properly exceeds the
Indebtadness by A substanhial amount  Employment by Lender shall nol disqually a person from aerving as a
raceives

Juds;c':m Forecicsvse  Lender may optain a judicial decree loreclosing Grantor's interest in all or any part of
the Property

Deliciency Judgmunt’ M permitted by dpophcable law Lender may obtan a ;lf,gment for any gdeficiency
temamng i the Indebiec inss due 10 Lender ater apphcation of all amounts receved from the exercise of the
nghts orowvded in this seclior

Other Remedies  Lender skl have all other nghts and remexties provided 0 this Morigage o the Credit
Agraement o dvailabie & law of imeequity

Seie of the Properly. To 1he evier permilled by apphcable law Grantor hereby waives any angd all nght to
have the property marshalled o exsdoieng s 1ights ankl ramedies. Lender shall be free ta sell all or any pan
of the Propeny together of sepdrately, m one sale of by separale sales  Lender shall be entitled 1o bid at any
pubhe sake on 2l or any portion of tha Prepety

Notice of Sale. Lender shall give Grantor (eascnable notice of the tme and place of any pubhc sdle of the
Porsonal Property of of the ime after whign 22 private adle or other infendeq disposition of the Personal
Property 18 10 De made Reasonable notice shull mean nolice given at leas! ten (10) days before the time of
the saie or Girsposion

Waiver; Flection of Remadiss A wawver Dy any pacy ¥ a breach of a prowsion pf this Morigage shall not
constitute 4 warver Of or prejwsdicn the pany's nghts otierame 1o demand stnct comphance with thal provision
or any other provision  Election by Lender 10 pursue 2iveremedy shall ndl excliude pursunt of any other
remecy  and an election 1o make experkitures o take acior o perform an obhgation of Grantor under thi
Mongage afer ladure of Granior 1o perform shail not altect Leddar's ngnt 10 declare a defaull and exercise 1s
remades under ths Mongage.

Attorneys’ Fees, Expenses. ! Lender nstiutes any Suit of acnon 1o enforce any of tha terms of this

Maagage. Lender shall be entitied 10 recover such sum as the coudl rpay adiudqo reasonable as atlorneys’
fnes at inal and on any appeal  Whether or net any Court achon 18 1nvo'vavS  all reasonabie expenses incurred

Dy Lender thal wn Lender's Oomuon are necessar‘ aéba‘;x hme tor g pootectian oF A8 interest or the
ndebtedn

enforcement ol 48 nighis shall become a part of the ess payable ¢ demand and shall bear nlerest
from the date of expenditure unli repaid at the rate prowided for 1 the Cradn A@ueement  Expenses covered
by this paragraph include. withoul imiation. however subject 1o any hmits unJjer apphcable law, Lender's
aflorneys tees and Lender’'s legal expenses whether of not there 18 a fawsurt. inLlun ng attorneys’ fees for
bankruptcy proceedings (nciudmg effors (o matity or vacate any auvlomahc SIay or vgachon). appeals and
any anhicipated post-judgment collecon services. the cost of searching records, Johaning title 1eports
uncluing lorectosure reports:. surveyors' fepans  and appraisal fees, and title msdtuirce, 1o the exten
B)o«mm by appircatie iaw  Grantor also will pay any court Coste, in addition 10 ait othe._sums provided Dy
L

NOTICES YO GRANTOR AND OTHER PARTIES. Any nouce under thig Mongage. including without kmitation an
notice of defaunt and any notice of sate (0 Grantor shall be 1in wnbing may be be sent by teletacsimilie. ang shall
be elective when aclually duivered, or when deposited with a nationally recogmzed overmght couner, of
maled. shail be deemed eMective when deposied n the United States masdl firs! Class. regrstered mail, postage
epax!, directed (o the addrasses shown near the beginruing of thus Morlgage  Any parly may changse its address
of nohces under thie Mortgage by gaving formal wollen notce 1o the other Darties. specifying that the purpose of
the notice 1§ 1o r:lhanq_:;‘.?| the party's address  All coees of nobices of forecipsure from the hokler of any hen which
has pronty over this Morngage shall be seént to Lender's address, as shown near the beginning of this Mortgage
For notice purposes. Grantor agrees 10 keep Lender informed al alf imes of Grantor's curfent ross @

MISCELLAKEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of ihis Mortgage U

Amendments. This Morigage together with any Related Documents constitutes the entire understanding ang
agreement of the parties as 1o the matiers set Torth in ths Mongage  No ateration of or amendment [0 th

ortgage shall be eftectve unless given in wriling and sgned Dy the party Or parties sought! 10 be charged
bound Ly the atteration or amendment

e
Applicable Law  This Morigage has been delivered to Lender and accepted by Lender in the Stste of-
fiinots. This Mortgage shall be governed by and consirued In accordance wilh the laws of the State of
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c Headings. Caption headings in this Montgage are fo¢ convenience purposes oniy and are not 1o be
m intecpret of gafing the pfom?:ns of this Mompage.

mr. There shall be no merger of the imerest o eslate creatad by this Mortgage with any other intetest of
e in the Propery at any hime held by of lor the benelt o Lender in any capacity. without the written

consent of Lender

Muitiple Parties. All obligations of Grantot under this Mortgage shall be joint and several, ang all reterences
tc Grantoe shail mean each and every Granmtor  This means that each of the persons signing beiow s
responsible lor sl obligations in this Mongage.

Severablity. H a court of competent junsdiclion hnds a:g provision of this Mortgage 10 be wvahd of
unenforceabie a8 10 any son of circumstance such finding shall nol render that provision invalid o
unenforceable as 10 any other persons of Cincumstances. !f feasible, any such offending provision shall be
deemed to be mudifiad 1o be within the himids of enforceability or vahdity, however (f the oMending provison
canngx be s v dified. 1t shall be stricken and all other provisions of this Morigage n all other respects shall
remain vald ang crforceadle.

Successors and Azsigns.  Subject la the lrntations stated in thus Mortgage on transfer of Grantor's inerest,
this Mortgage shali e binding upon and inure to the benelit of the paies, ther successors and assigns. I
ownership of the Froprty becomes vested in 2 person other than Grantor Lender, withgut nothice tn Gramor
may deal with Grantor's auccessors with reference 10 this Mortgage and the indebtedness by way of
forbearance o extension wihput releasing Grantor rom the obbigations of this Mostgage or habilty under the
IinCebtadness.

Time i8 of the Essence. Time 14 0’ the essence in the performance of this Morgage.

Watver of Homestlesd Exomguo:.. fCrantor hereby releases and waives all nghts and benefits of the
homestead axemplion laws of the Stagl¢ of lilnos as to all Indebtedness securad by this Mortgage.

Waivers and Consants. Lendes shall no o8 deemed to have waived ant rights under this Morigage (of uncer
the Related Docurnents) uniess such wdivi s i witing and signed by Lender  No delay or omigsion on the
pan of Lencer in exercmmﬁ‘an (;;?m shall arerdle a8 a wasver of such nght or any other right A waiver Dy
any party ot a provision of this ¥ gage shall 4in constitute a waiver of of prejucice the party s nght olherwise
to demand strict comphance with that provision Orarnv other provision  No prior waiver by Lender. nor any
course of dealing between Lender and Granior. saall constitule a waver of any of Lender's nghts o7 any of
Grantor's obligations as o any fulure ransactions  wWienever congent by Lender 18 required 1n this Morgage,

the graniing of such consent by Lender i any instance sital not constituie continuing consent 10 subsequent
instances where such consent 1§ requied.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: "’
s

inbok P. Lee

b

i.—u{.."*/'
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INDIVIDUAL ACKNOWLEDGMENT
“OFFICIAL SEAL”

LEISA B KYMN
SQOIARY PUBLIC, STATE OF ILLINC'
Py Commeneon Lapres 04 29 95

o -

STATE OF Su - "'{- ((- rBea d

COUNTYOF - 7L

On s Day before me, e undersigned Naotdry Pulihc, personally appeared Inbok P. Lee and Young S. Lee 10
me known 10 be the indinduais described in and who executed the Mongage. and acknowledged that they signed
the Martgage as thesr free and voluntary act and deed, for the uses and purposes thermn mentioned

Given under my *ani and officiai seal this (A gay ot L aila i 19 tier

el e

. r ( - t
By e \";.4,.' », o (v:. _ Residing at

’

Notary Public in #nd for the Siate of (.7

My commission sxpaes

. @ 4
LASERAPRO Reg US Pai ATM Off Ver 320 (c) 1995 CFl ProServices, Inc. All rights reserved
PL-GO3 LEEXON LN LY OVL)




UNOFFICIAL COPY |




