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GMAC MORTGAGE CORPORATION OF PA . 130012 TRAN &6B62 10/06/95 15:100¢ OD
. VR LIDT %-95-581482

& 9501 W. 144TH PLACE
' COOK COUNTY RECOROER
{Space Above Thiz Line For Recording Data)

ORLAND PARK  IL 60462 ,
DO o0t 7 48 31 MORTGAGE LOAN #  4-005610-71
2 K'z.-

THIS MORTGAGE ("Security Irstrument”) is given on OCTOBER

G5, 1995 . The mortgagor is

DAVID MCRGAN, III AND BARPARA F. REYNOLD-MORGAN, HIS WIFE

("Borrower"). This Security Instrument is given to (_/GMAC MORTGAGE CORPORATION OF PA

which is organized and existing under the laws of =~ PBNNSYLVILA , and whose
address is 8360 OLD YORK ROAD, BLKINS PARK, PA 190271590
("lenlder™). Borrower owes Lender the principal sum of

ONE HUNDRED SBVENTY THOUSAND AND 00/100 wessatdnescantddddsddddbrdbhbdbtddiddddndy

Dolless (U.S. $ 170,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instruzozit ("Note™), which provides for monthly
payments, with the full debt, if not paid eariier, due and payable on NOVEMBR. 21, 2025 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, withiriercst, and all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced w»aer paragraph 7 to protect the
sectrity of this Security Instrument; and (c) the performance of Borrower's covenants and agrecmionis under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey :o.7.ender the following

described pro gerty located in CoOK County, Nllinois:
LOT 32 IN DYNASTY LARR ESTATE UNIT II, BEING A SUBDIVISION OF PART OF

THE NORTHWEST 1/4 OF SECTION 2, TOWNESHIP 35 NORTH, RANGR 13 BAST OF THE
THIRD PRINCIPAL NERIDIAN, IN COOK COUNTY, ILLINCIS.

TAX I.D. NUMBER: 31-02-100-011-0000

llinois 60429 ("Property Address™);
{Zip Code}

ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

GMACM - CMS.0012.1L {9808} Form 3014 9/
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e in effect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

{ payments may no fonger be required, a¢ the option of Lender, if martgage insurance coverage (in the amount and for ihe period

{gha{ Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

» the premiums required o maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage

1 /insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

. 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

1+Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

e 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, wilh any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument mediately before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a) the total
amount of the sums secyied immediately before the 1aking, divided by (b) the fair markel value of the Propurty immediately
before the taking, Any baizic: shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Praperty 1:anediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lener atherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied (o the sums secured by s Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrawer, or if, aftet notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Bomravver fails to respond to Lender within 30 days afier the daie the notice is given,
Lender is authorized to collect and apply the prrceeds, at its option, either 1o restoration or repair of the Praperty or o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agres-in-writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referredi0/in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Nnt o Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrumen granted by Lender to any successor in inierest of Borrower shall
not operate to refease the liability of the original Borrower or Bofrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse e exiend time for payment or otherwise madify amontization
of the sums secured by this Security Instrument by reason of any «deraand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or_remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrament shall bind and benefit the successors and assigns of Lender 2::q)Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Burrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oniy to‘morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not par:onally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (0 ¢xiend, modify, forbear or
make any accommoda‘ions with regard to the terms of this Security Instrument or the Note withou that-Garrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject 0 a faw which sete‘maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected 'n connection with the
loan exceed the permitied fimits, then: (a) any such loan chacge shall be reduced by the amount necessary 10 reduce the charge
to the permitted Jimil; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a panial prepayment without any
prepayment charge under the Nole.

14. Notices. Any notice to Boreower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mai} uness applicable law tequires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shal} be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note,which can be
given effect without the conflicting provision. To this end the provisions of this Securily Instrument and the Nor&arg )decl§d
10 be severable. Farm 3014 9%0
GMACM - CMS.0012.IL (9508} Page 4 of initiate: P12 N
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22. Release. Upon payment of alf sums secured by this Security Jisstrument; Lender shall release this Secumy Instrument

without charge to Borrower. Borrower shall pay any recordation costs. i
23, Waiver of Homestead. Barrower waives all right of homestead exemplion in lhe Property,

24, Riders to this Securfty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumest;.the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemants of this Security instrument as if the rider(s} were a part of his Security Insiruinent.

JCheck appiicable box{ve,

DAdjuslable Rate Ride: [_Jcondominium Rider 14 Family Rider
ClGraduated Payment Ridzr L__Iplanned Unit Development Rider DBtweek]y Payment Rider
Balloon Rider Rate Improvement Rider {_Jsecond Home Rider

{__IV.A. Rider BO{her(s) {specify]

BY SIGNING BELOW, Borrower accep:s and agrees to (he terms and covenants contained in this Security Instrument and
int any rider(s) executed by Borrower and recorded wish i,

Witnesses: .
Qi Marn 17 (Seal)

DAVID HMORGAN, fxx -Borrower

a2 (Seah) Q (Seal)

-Batrower -Bormower

STATE OF ILLINOIS, C’U'i-/ County s
" /T/L'-’ m&/ a Notary Public in and for said county and st=is do hereby centify that
ARA F

DI\VID MORGAN, III AND B . RBTNOLD HORGAN, HIS WIPE

, personally known to me to be the same perscnis) whose narme(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ THEY  signed and
delivered the said instrument as *R®4%  free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this FIFTH day of  OCTOBER /9 85
ELids -;k"l" »M*‘ S‘l.‘\ @w‘@ Q——ﬁ o
My Commission Expires; OCMARCIAL SEALY P Yy A
Ma:') Ann saxter ;(ft;y Public d - / l:
Noury Public, State of [lingls
This Instrument was prepared Qy !y Commission Expm.\ } l/?/w:: g .
EANDY HALLBR. - 5. . .. for GMAC MORTGAGE CORPORATION OF PA
9501 W. 144'1'11 PLACE + ORLAND PARK IL 60462 g
N

Frrm 3014 9/50
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