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MORTGAGE

THIS MORTGAGE ("Secriitv/snstrument”) is given on Thursday, Scptember 21, 1995

The mortgagor is
THOMAS L. WILLIAMS AND
SHARON WILLIAMS , WHO ACQUIRFD. TITLE AS SHARON L. WILLIAMS, HIS WIFE, AS JOINT TENANTS

("Borrower"),
This Security Instrument is given o First Alliance Cre<it Cozporation

which is organized and existing under the laws of the State of Caliturnia, and whose address is 701 So. Parker St., Suite 5000
Orange, CA 92668 (“Lendar”).

Borrower owes Lender the principal sum of Seventy Seven Thousand Seve: ifundred Eleven and Zero Hundredths Dollars (U.S.
$77,711.00). This debt is evidenced by Borrower's note dated the same daté s this Sccurity Instrument ("Note"), which provides for
monthly payments, with the full deb, if not paid earlier, due and payable on.I"zcembar 1st, 2025, This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the MNote, with interest, and a't rerewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to rietact the security of this Security Instrument;
and (c) the performance of Borrower's covenants and agreements under this Security Insiruipent.and the Note. For this purpose,
Borrower does hereby mortgage, warrant, grant and vonvey to Lender the following described roparty located in CGOK County,
Hlinois: LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERIUF AS EXHIBIT 'B'

PREIN: 19-08-304-062
ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREOF AS EXRIBIT ‘&

which has the address of $115 §. MELVINA STREET, CHICAGO, IMlinois 60638 .
{"Property Address"); 9; th:)zs

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right (o morgage,
warrani, grant, and consey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covernants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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{*2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shaif pay to
« Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for : (a) yearly taxes
?‘ and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leascehold payments or
-1 ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any
;“ (e) yearly mortgage insurance premiums, if any; and (F) any sums payable by Borrower 1o Lender, in accordance with the provisions
*# of paragraph B, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, al
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a lederally related mortgage loan
may require for Borrawer's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 U.8.C. § 2601 et seq. ("RESPA "), unless another lnw that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser umount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable cstimates of expenditures of future Escrow Hems or otherwise in accordance with applicable
law.

The Funds shall bo-held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendrr is such an institution) or in any Federal Home Loan Bank. Leader shall apply the Funds 1o pay Escrow
Items. Lender may not chzige Borrower for holding and applying the Funds, annually analyzing the escrow account or verifying the
Escrow ltems, unless Lender payy Rorrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Boirorier to pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loan, unless apol'zuble law provides otherwise. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall apt be required to)pav Borrawer any interest or eamings on the Funds. Borrower and Lender may agree in
writing, however, that interest shal) be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds, showing credits and debits 10 the Finds!and the purpose for which each debit 1o the Funds was made. The Funds are
pledged as additional security for all sums sceured oy this Security Instrument,

If the Funds held by Lender exceed the amounts peimitted 10 be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements o4 applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow lteme when due, Lender may sonutify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borruwer chall make up the deficiency in no more than twelve monthiy
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity [astiwnent, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 22, Lender shall acquire or sell tos Property, Lender, prior to the acquisition or sile of the
Property, shall apply any Funds held by Lender at the time of acquisition or sa.e-as a credit against the sums secured by this Security
Instrument,

3. Application of Payments. Unless applicable law provides otherwise: all payments received by Lender under
paragraphs | and 2 shall be apptlied: first, to any amounis payable under paragraph 2 ard second as defined in paragraph 3 of the
Note.

4. Charges; Liens. Borrower shall pay alf taxes, assessments, charges, fines and impezitions attributable to the Property
which may altain priority over this Security Instrument, and leaschold payments or ground rents, [ anv. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay thein on time dircctly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid unaer toi~ paragraph. If Borrower
makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis

Borrower shall promptiy discharge any lien which has priority over this Sccurity Instrument unless - Bravowet: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests ti-good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement
of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or lake one or more of the %?'l
actions set forth above within 10 days of the giving of notice. =~

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on the D
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including tloods or twb
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thal Lender ¢f)
requires. The insurance carrier providing the insurance shall be chosen by Borower subject 1o Lender's approval which shall not 3
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, al Lender's option, obtain coverage ¢
1o protect Lender's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall have
the right 1o hold the xolicies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums
and renewal notices. L the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of lass if not mude promptly by Borrower.

Unless Lender and Boirot«cr otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the Froperty
damaged, if the restoration ui reonir is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lendes’s se-urity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or no. then.due, with any excess paid to Borvower. If Borrower abandons the Property, or does not
answer within 30 days a notice from the Lander that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the niouseds to repair or restore the Property or 1o pay sums secured by this Security
Instrument, whether or not then due. The 30-da; period will begin when notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shal not exlend or postpone the
due date of the monthly paymeats referred to in paragrarhs | and 2 or change the amouni of the payments. If under paragraph 22 the
Property is acquired by Lender, Borrower's right to any irsvance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupancy, Preservation, Maintenance and Protiction of the Property; Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, establish, and use the Progerty as Borrower's principal residenice within sixty days after
the execution of this Security Instrument and shall continue to occupy the Pecyrerty as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, ‘which consen? shall not be unreasonubly withheld, or
unless extenuating circumstances exist which are beyond Borrower's control, Borruwsr shall not destroy, damage, or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Bonower shall be in default if any forfeilure action or
proceeding, whether civil or criminal. is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's secarity interest. Barrower may cure such a
default and reinstate, as provided in paragraph 19, by causing the action or proceeding to be d smicsed with a ruling that, in Lender's
good faith determination, preciudes forfeiture of the Borrower's interest in the Property ot o her material impairment of the lien
created by this Sccurity Instrument or Lender's security interest. Borrower shall also be in default it Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or fatied (o winvide Lender with any
material information) in connection with the loan evidenced by the Note, including. but nat limited 1o, ver Jfesentations concerning
Bomower's occupancy of the Property as a principal resicence. If this Security Instrument is on a leaschold, Bricower shall comply
with all the provisions of the lease. If Bomrower acquires fee title to the Propetty, the leaschold and the fec title shall not merge
unless Lender agrees to the merger in writing.

2. Protection of Lender's Rights in the Property, 1f Borower fails to perform the covenants ond agreements
contained in this Security Instrument, ur there is a legal proceeding that may significantly affect Lender's rights in the Property
(such ns & proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce laws or regulations), then Lender may do t.b
and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may ()
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable Sl
attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph 7, Lender does CR
not have to do so. 0

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this Securily 3o
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of (g
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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8. Mortgage lnsurahce IT Lender required m}\gnge insurance as a conditign of making the loan secured by this Security
J {nstrument, Borrower shal! pay the premiums required’lo maintain the mortgage insurance in effect. If, for any reason, the mortgage
; ! insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall'pay the premiums required 1o oblain coverage
i f.ubstuntmlly equivalen! to the mortgage insurance previously in effect, al a cost substantially equivalent 1o the cost to Borrower of
£ the mongage insurance previously in effect, [rom an alternate mortgage insurer approved by Lender. If substanially equivalemt
mortgage insurance coverage is niot available, Borrower shall pay 1o Lender each month a sum cquat to one-twelfth of the yearly
morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may ne longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires} provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with aay
writien agreement-outv 2en Borrower and Leader or applicable faw,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the Lima «f of prior to an inspection specifying reasonable cause for the inspection.

10. Condemnatica..~ -The proceeds of any award or claim for damages, direct or consequential. in ¢connection with any
condcmnation or other taking of ary part of the Property, or for conveyance in lieu of condemaation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of tie Proverty, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or ot then due, with any excess p2.dw Borrower. In the event of a partial taking of the Property in which the fair market
value of the Proparty immediately before thie taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the orezeeds multiplied by the fotiowing fraction : (a) the total amount of the sums
secured immediatety before the taking, divided by (b) the f2ir market value of the Property immediately before the taking. Any
balance shall be paid to Borrower. In the event of a partia’ taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable faw otheiyviss provides, the proceeds shall be applied to the sums secured by
this Sccurity Instrument whether or not the sums are then due. If the Pioperty is abandoned by Borrower, ur if, after notice by Lender
to Botrower that the condemnor offers to make an award or seltle a clain 1oy damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or
repair of the Property or 1o the sums secured by this Security Instrument, whiiier or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of prcteed: to principal shall not exiend or postpone the
due date of the monthly payments referred 10 in paragraphs | and 2 or change the amouptof such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Eatession of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Zcuder o any successor in interest of
Barrower shall not operate to release the liability of the original Borrower or Botrower's suceessors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for puyment or otherwise modify
amontization of the sums secured by this Security Instrument by reason of any demand madc by the crigine’ Borrawer or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waives'of or preclude the excrcise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coveusn's and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
~gragraph 18, Borrower's convenants and agreements shall be joint and several. Any Berrower who co-signs this Security
Insuuincnt but does not execute the Note: (a)is co-signing this Security Instrument only to mortgage, warrant, grant and
convey that Borrower's interest in the Property under the terms of this Security [nsirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbcartc‘i‘
or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent. .

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the foan + 5
exceed the permitied limits, then: (a) any such loan charge shatl be reduced by the amount necessary to reduce the charge lo the )
permitled limit; and (b) any sums already collected from Borrower which ¢xceeded permitted fimits will be refunded to Borrower. .,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower. (o)
If 2 refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

Ninvis - Single Family - FNMA/FHLLMC UNIFORM INSTRUM_I-E&F/ Page 4 pf 7
LOL-3005 IL. ( Rev, 07/30/95 ) Borrower's Initials : =7 S/

9/2195 09:43:56 LOS Version: 1.3.9




 UNOFFICIAL COPY




UNOFFICIAL COPY

:‘ 14, Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firs1 class mail unless applicable law requires use of another method. The natice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in whieli the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applican’z law, such conflict shall not aifect other provisions of this Security Instrument or the Note which can be
given effect without thie conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be
severable.

16, Borrower's Copy. (. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Rehabilitation Loan Aqceement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, o, ther loan agreement which Borrower enters into with lender. Lender, at iender’s option, may
require Borrower to execute and deliver (' Lander, in a form acceptable to lender, an assignment of any right, claims or defenses
which Borrower may have against parties wko supply labor, materials or services in connection with improvements made to the

- -Praperty. - T
- 18, Transfer of the Property or a Beuzfizial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred ( or if a beneficial izcist in Borrower is sold or transterred and Borrower is not a natural person }
without Lender's prior written consent, Lender may, i < option, require immediate payment in fuil of all sums secured by this
Security Instrument. However, this option shall not be excreissd by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument, If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide
a period of not fess than 30 days from the date the notice is deliversd ~r mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails to pay these sums priot_ to” the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dermie~d on Borrower.

19. Borrower's Right to Reinstate, If borrower meets certrin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier i (a) 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of & judgment enforcing this Security Instrument, Those conditions are thatitorrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had ocranrd; (b) cures any default of any other
convenants or agreements; (c) pays all expenses incurred in enforcing this Security Insiriment, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by inis Security Instrument shal)
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sevuies fiereby shall remain fully
effective as if no acceleration had occurred. However, this right o reinstate shall not apply in the cuse of acceleration under
paragraph 18.

20, Sale of Note; Change of Loan Servicer. The Note or & partial interest in the Note (togeth=r with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security instrument. There also may be cne or
more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and npplicable law. The notice will state the name and address of .4
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information @&
reguired by applicable law.

21. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any&
Hazardous Substances on or in the Property. Borrower shal! not de, nor allow anyone else to do, anything nffecting the Property w
that is in violation of any Enviromental Law. The preceding two seniences shall not apply to the presence, use, or storage on the [
Property of small quantities of Hazardous Substances that are generally recognized to be nppropriate lo normal residential uses and
to maintenance of the Property.
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Borrower shall promptly give Lender written notive of any investigation, claim, demand, lawsuit or other action by any

w governmental or regulatory agency Or private party involving the Property and any Hazardous Substance or Environmental Law of

* #which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that any

.,,,rcmova] or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
{znecessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 21, "Hazardous Substances” arc those subsiances defined as toxic or hazsrdous subsiances by
Enviromental Law aad the following substances: gasoline, kerosene, other flammabie or toxic petrolewrm preducts, 10xic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in this paragraph
21, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is Incated that relate o health, safcty or
environmental protection,

NON-UNIFOR:M COVENANTS. Bonower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendcr shall give notice to Borrower prior 1o accleration following Borrower's breach of
any covenant or agreemeat in this Security Instrument (but not prior to acceleration under paragraph 18 unless applicable law
provides otherwise), The zotiLe shall specify: (a) the default; (b) the action required to cure the default; (c) a date, by which the
defanlt mustbe cured; and (& that failure tocure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding, and sale of the Propeny. The
notice shall further inform Borrower /o the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of 2 defaull or any othri defense of Borrower to acceleration and foreclasure, [f the default is not cured on
or before the date specified in the notice, Y.ender at ils option may require immediate payment in full of all sums secured by this
Security Instrument without further demand ard may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pumeing the remedies provided in this paragraph 22, including, but not limited to,
reasonable attorney's fees and costs of title evidence.

23, Assignment of Rents. Appointment of Recceenr; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, providea that Dorrower shall, prior to acceleration under paragraph 22 hereof or
abandonment of the property, have the right lo coliect and retasn such rents as they become due and payable.

Upon acceleration under patagraph 22 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitied to enter upon, take possession of an< manage the Property and 1o collect the rents of the Preperty
including those past due. All rents collected by Lender or the reciver shall Le applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to. receiver's Lees, premiums on receiver's bonds and reasonable
atlorneys’ fees, and then to the sums secured by this Mortgage. Lender and the recsiver shall be liable ta account only for those rents
actuallly received,

24. Release.  Upon payment of all sums secared by this Security Instrument, Letder shall release this Security lastrument
without charge to Borrower. Borrower shall pay any recordation costs,

25. Walver of Homestead. Borrower wavies all right of homestead exemplion in .he Property.

26. Statement of Obligation Fee.  Lender may collect a fee not 1o exceed the maximum amount permitted by law for
furnishing written loan balance or full prepayment information directly to or on the behalf of the Borrower,

27. Riders to this Security Instrument. [fone ot more riders are execuled by Borrower and ricerded together with this
Security Instrument, the convenants and agreements of cach such rider shall be incorporated into and shall arend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumeat.

[Check applicable box(es)]

[7] Adjustahle Rate Rider D Condominium Rider D Prepayment Rider
D Graduated Payment Rider D Planned Unit Development Rider D 1-4 Fomily Rider
D Balloon Rider D Rate Improvement Rider D Biweekly Payment Rider
D Fixed/Step Rate Rider E Assumability Rider D Second Home Rider
D Other (s) (Specify]
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1BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

%‘Lﬂ;“o L ‘MM" (SEAUﬂm (el pmcs (SEAL)

THOMAS L. WILLIAMS SHARON WILLIAMS

(Spac: Below This Line Reserved For Acknowledgment)

State of Hlinois, DUPAGE . County ss:

1, HOLLY A. FRYMAN 2~ . & Notary Public in and for said county and state, do hereby cetify that

THOMAS L. WILLIAMS
SHARON WILLIAMS

personally known to me to be the same person(s) whose name(s) subscribed o lhE fz2gpthg instrument, appeared before me this day
in person, and acknowiedged thay signed and delivered the said instrument as 2t free and voluntary act, for
the uses and purposes therein sei forth,

Given under my hand and official seal, this ___2 ﬂ day of

My Commission Expires :_&4—7/f-- ? g

This instrument was prepared by

{Name) First Alliance Credit Corporation
{Address) Two Mid America Plaza Ste#712 So., Oakbrook Terrace, IL. 60181

“OFFiCIAL SEAL”
HOLLY A. FRYMAN
Notary Public, State of Wingis

{This area for official notarial seal)
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EXHIBIT 'A' Loan Number : 01802349

ASSUMABILITY RIDER

THIS ASSUMABILITY RIDER  is made this  2Ist day of September . 1995 '
d is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
',’lnstrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's Note (the "Note") to

' First Alliance Credit Corporation
{the "Lender") of the same date and covering the property described in the Security Instrument and tocated at:

5115 S, MELVINA STREET, CHICAGOQ, IL 60638
{Property Address)

ADDITIONAL CCVENANTS,  In addition to the covenants and agrecment made in the Security Instrument, Borrower and
Lender further covenaat £ agree as follows;

TRANSFER OF THE PROPERT” Y R A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the SecuritvInstrument is amended to read as follows:

Transfer of the Property or a 2onulcial Interest In Borrower. If all or any part of the Property or any interest in
it is sold or transferred (orif & beneficial inter.st1y Borrower is sold or transferred and Borrower is not a natural person ) without
Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exceomed by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this-uption if: (a) Borrower causes to be submitted to Lender information required
by Lender to evaluate the intended trapsferee asif n new lopn-were being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

Te the extent permitted by applicable law, Lender may charge a tersorabie fee as a condition to Lender’s consent to ihe loan
assumption. Lender may also require the transferee ta sign an assumption: ajtesment that is acceptable to Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Sceurity Instrument. Borrower wilf continue to be
obligated under the Note and this Security Instrument unless Lender releases Borro ver in/wriling.

If Lender exercises the oplionto requirs immediate payment in full, Lender shail 2ive” Borrower notice of acceleration.  If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies perinitted by this Security
Instrumem without further Notice or demand on Borrower.

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Assumatitity Rider.

%ao ey Y. 2Fsepas” st Lbetlomies 7‘;??-%”

THOMAS L. WILLIAMS Date SHARON WILLIAMS Daie o

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 05/30/95) Minois
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LEGAL DESCRIPTION

THE NORTH 10 FEET OF LOT 40 AND ALL OF LOT 41 (EXCEPT THE NORTH 3 FEET THEREOF) IN
BLOCK 2 IN BARTLETT HIGHLANDS BEING A SUBDIVISION OF THE SOUTHWEST 1/4 (EXCEPT
THE EAST 1/2 OF THE EAST 1/2 THEREOF) OF SECTION 8, TOWNSHIP 38 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
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