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HORTGAGE
{participatien)
i red i (s 30 a; Fuega s IS
This mortgage made and entered into this 30 day of tedat , 1912,
by and between ___ Thomas R. Disch, sngi& -

(hereinafter referred to ac Mortgagor) and SomerCor 504, Inc,
(hereinafter referred to as Mortgagee), who maintains an oftfice and place of

business a% _Tyo East 8th §treei, Chicaqo, 1L 60605 ,

WITNESSETH, that tor the conu deration hercinafter stated, receipt of
which is hereby acknowledged, the nortgagor does hereby mortgage, sell,
grant assign, and convey unto the morigsgee, his successors and assigns, all
of the following described property situated and being in the County of

bake ;oon , State of [llinois , free from all rights and
berefits under and by virtue of the homes<crad exemptlon laws, Mortgagor
hereby releases and waives all rights under._zid by virtue of the homestead

exemption laws of this state. See Exhibit A

Together with and including all buildings, all fixtures including but not
limited to all piumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditiconing apparatus, and elevators [the mortgagor hereby
declaring that 1t is intended that the 1tems herein enumerated shall be
deemed %o have been permarently installed as part of the realty}, and all
improvements now or hereafter existing thereon; the hereditaments and
appurtenances and all other rights thereunto belonging, o©or in anywise
. appertaining, and the reversion ané reversions, remainder and remainders, all
" rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled
t0 the possession ¢! sald prooperty and te collect and retain the rents,
+ issues, and profits until default hereunder). To have and to hold the same
*  URtO the mortgagee and the successors in interest of the mortgagee forever in
fee simple or such other estate, if any, as i8 stated herein.
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The moygagor covenants that he is lawfully seized and possessed df and
has the rigl: to sell and convey said property; that the same is free froyw
all ¢ncumbrinces except as hereinabove recited; and that he’ hereby binds
himsert -=M® his successors in interest to warrant and defend the itle
aforesaid: thereto and every part thereof against the claims of all persons
whomsoever.

This instrument is given to secure the payment of a promisscry note
datedof even date herewitnh the principal sum of $§_209,000,00 signed by
Noitnren Dot Baat flabg prvcae vfifAp Rjgfas W 13 , in behalf of

1. I i L!"ih‘lh‘i i YA .

Said promissory note was given to secure a loan in which the Small
Business Admicistration, an agency of the United States of America, has
participated. In compliance with section 101.1(d) cf the Rules and
Regulations of the fmail Business Administration {13 C.F.R. }10l.1(d}], this
tnetrument is to of construed and enforced in accerdance with applicarle

Federal law.
. The mortgagor covenants and agrees as follows:

a. He will promptly piy the indebtedress evidenced by said premissory
note at the times and in the nanner therein provided.

k. He will pay all taxes., -assessments, water rates, and other
governeental or municipal charges, fines, or impositions, for which provision
has not been made hereinbefore, and will promptly deliver the official

" receipts therefor to the said mortgagee,

c. He will pay such expernses and ices as may be jincurred in the
protection and maintenance of said properry, including the fees of any
attorney employed by ths mortgagee for the co.lectjon of any or all of the
indebtedness hereby secured, or foreclosure by moirtgagee’s sale, or court
proceedings, or in any other litigation or praceeding affecting said
property. Attorneys’ fees reasonably incurred in any other way shall be paid

ry the mortgagor.

d. For better security of the indebtedness hercby secured, upcr the
request of the mortgagee, its successors or assigns, he sha.] execute and
deliver a supplemental mortgage or aortgagas covering any . additions,
improvements, or betterments made to the property hereinabove usscribed and
all property acquired by it atter the date hereof (all in form sacisfactory
to mortgagee). Furthermore, should wmortgagor fail to cure any default in the
payment of a prior or inferior encumbrance on the property described by this

. instrument, mortgagor hereby agrees to permit mortgagee to cure such default,
“ byt mortgagee is not obligated to do so; and such advances shall become part
of the indebtedness secured by this instrument, subject to the same terms and

conditions.

e. The rights created by this conveyance shall remain in full force and
effect during any postponement ar extension of the time of the payment of the
indebtedness evidenced by said promissory note or any part thereof secured

.hereby.
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f. He will continuously maintain hazard insurance, of such type or
types and in such amounts as the mortgagee may from time to time require on
the improvemants now or hereafter on said property, and will pay promptly
when due any premiums thereof. All insurance shall be carried in companies
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acceptable 10 mortgagee and the policies ang rencwals thereot shall be held
;.by mortgagee and have attached thereto loss payable clauses 1n favor of and
Jin form acceptanle to the mertgagee. In event of loss, mortgagor will give
??immediate notice in writing to mortqgagee, and mortgagee may make proof of
Y legs if not made promptly by mortgagcr, and each insurance company concerned
¥ is hereby authorized and directed to make payment for such loss directly to
4 mortgagee instead nf to mortgagor and mortgagee jointly, and the insurance
i proceeds, or any part thereof, may be applied by mortgagee at its option
{ either to the reduction of the indebtedness hereby secured or to the
i restoration or repalr of the property damaged or destroyed. In event of
foreclosure ¢f this mortgage, or other transter of title to said property in
extinguishment ©Of the indebtedness secured hereoy, all right, title, and
interest of the mortgagor in and to any insurance policies ~hen in force
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,
may be surrendered for a refund.

g. He wil) Xeep al)l buildings and other improverments on said property
in good repair sad condition; will permit, commit, or suffer no waste,
impairment, deterioccation of said property or any part thereof; in the event
¢f failure of the morioagor to keep the buildings on said premises and those
erected on said premines, or improvements thereon, in good repair, the
mortyagee may make such repairs as 1n 1ts discretion it may deem necessary
for the proper preservaticn therecf; and the tull amount of each and every
such payment shali be immedistely due and payable; and shall be secured by

the lien of this mortgage.

h. MHe will nct voluntarily <reate or permit to be created against the
rroperty subject to this mortgage any-lien or liens inferior or superior to
the lien of this mortgage without the written consent of the mortgagee; and
further, tha* he will keep and mainvtair  the same free from the claim of all
persons supplyirg lapor or materiails {or construction of any and all
buildings or 1improvemen:s now being erected or to be erected ¢n sa.d
premises.

i. He will not rent or assign any part ¢of the rent of said mortgaged
proper:y or demolish, or remove, or substantially aiter any building without
the written consent of the mortgagee.

j. All awards o! damages in connection with any concemnation for public
use ¢! or injury to any of the property subject to this murtjage are hereby
asgsigned and shail be paid to mortgagee, who may apply the sape to paymant of
the installments iast due under said note, and mortgagre. 13 hereby
avthorized, in the name of the mortgagor, to execute and deliver valid
acquittances therect and to appeal !rom any such award.

k. The maortgagee shall have the right to inspect the mortgaged premises
at any reasonabvlie time,

. Defauls in any of the covenarts or conditions ¢of this instrument or of
ne note or loan agreerent secured hereby shall terminate the mortgacor's
ight to possession, use, and enjoymert of the property, at the option of the &
mortgagee or his assiqgns (it being agreed thatr the mortgagor shall have such 1
‘right unvtil default). Upon any such default, the mortgagee shall become the g
v owner of all of the rents and profits accruing after defaul® as security for
the 1ndebedness sccured herepy, with the right to enter upon sald property .
Y0r the purpose of coilecting such rents and protits, This instrument shall A
operate as an assignment ¢! any rentals on said property to that extent.
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3. The moitgager covenants and agrees that if he shall fail to paf swid
indeptedness or any part thereof when due, or shall fail tp perform any ¢
covanant or agreement of this ingtrument c¢r the promjssory note secured
hereby, the entire indebtedness hereby secured shall immediatcly becone due,
pavable, and collectible without notice, at the option of the mortgagee cor
assigns, regardless of maturity, and the mortgagee or his assigns may before

or after entry sell said property without appraisement (the mortgagor having
wajved and assigned to the mortgagee all rights cf appraisement):

(1) at judicial sale pursuant to the preovisions of 28 U.S5.C. 2001 (a);
or ' ‘

(I1) ° at the option of the mortgagee, either by auction or by
solicitation/cf sealed bids, for the highest and best bid complying with the
terms Of sale card manner of payment specified in the published notice ¢f
8die, tirst giv.irg four weeks rnctice of the tire, terms, and place of such
gale, by advertisezZsznt not less than once during each of said four weeks ir
a newspaper published ©r distributed in the county in which said property is
sltuated, all other notice being hereby waived by the mortgagor ({and said
mortgagee, or any persoun orn . behalf of said mortgagee, may pbid with the unpaid
indebtedness evidenced by <a:d note). Said sale shall be held at or on the
property to be s0ld or at thr Federal, county, or city courthouse for the
souaty in which the property .s located. The mortgagee is hereby authorized
to execute for and on behal! of the mortgagor and to deliver to the purchaser
at such sale a sufficient conveyarc: of said property, which conveyance shall
contaih recitais as to the happening of the default upon which the execution
of the power ©f sale herein granted cepends; and the said mortgagor hereby
constitutes and appoints the mortyaqer or any agent or attorney ¢f <the
mortgagee, the agent and atterney in facc. of said mortgagor to make such
rocitals and to execute said conveyance and hareby coverants and agrees that
the recitals so made shall be effectual t©y bar all equity of right of
redemption, homestead, dower, and all other ex¢mptions of the mortgagor, al.
of which are hereby expressly waived and conveyed te the mortgagee; or

{II1) take any other appropriate action pursuani to state or Federal
startute either in state or Federal court or otherwise ¢5r the disposition of

the property..

In the evert of a sale as here.nbefore provided, the murigagor or any
persons in possessicn under the mortgaqor shall tnen hecome ?2nd pe tenants
nolding over and shall forthwith deliver possession to the purchater at such
sale or be summarily dispcssessed, in accordance with the provisions of law
applicable to tenants holaing over. The power and agency hereby grantecd are
coupled with an jinterest and are irrevocable by death or otherwise, and are
granted as cumulative to the remedies for ccllection of said indektedness

provided by law.

4, The proceeds of any sale of said property in accordance with the
preceding paragraphs shall pbe applied first to pay the costs and expenses of
said sale, the expenses incurred by the mortgagee for the purpose ot

&

protecting or maintaining said property, and reascnable attorneys' fees;
secundly, to pay the indebtedness secured hereby; and thirdly, to pay any £
. Surplus or excess Lo the person or persons legaliy entitled thereto. lﬂ
. .‘.> ‘ : ‘:E
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5. 1In the event sajd property 1s sold at a judicial foreclosure sale cr
pursuant to the pover-cf sale hereinabove granted, and the procCeeds are not
Sufficient to pay the total indsbtedness secured by this instrument and
evidenced by sdid promissory note, the nortgagee will be entitled to a
'deliciency judgment for the amount of the deticiency without regard to

fappraisecent.

6. 1n the event the mortgagor tails o pay any Federal, state, or iocal tax
ingsessment, income tax or other tax lien, charge, fee, or other expense
jeharged against the property the mortgagee .8 hereby authorizecd at his option
to pay the same. Any sums $0 paid by the mertgagee shall he added to and
pecome a part of the principai amount of the indebtedness evidenced by said
note, subiject to the same terms and conditions. If the mortgagor shail pay
and discharge the indebtedness evidenced by said promissory note, and shall
pay such sumg and shall discharge all taxes and liens and the costs, f{ees,
and expenses ©f making, enforcing, and executing this mortgage, then this
mortgage shall ke canceled and surrendered.

7, The covenants ncrain contained shall bind and tha benefits and advantages
shall irure to the r«Srective successors and assigns of the parties hereto.
Whenever used, the sirnoolar number shall include the plural, the plurel the
mingular, and the use of any gender shall include all genders.

8. Mo waiver ¢f any covenant \herein or ¢! the obligation secured hereby
shall at any time therea'ter be sicld o be a waiver of the terms hereof or of
the nete secured hereby.

3. A judicial decree, order, or judgmeit holding any provision or parcion of
this instrument invalid or unenforceable shall not in any way impair or

preclude the enforcement of the remailing provisions or portions of this
instrument,

10. Any written notice to pe issuyed to “he mortgagor pursuant to the

nrovisions ¢f this instrument shall be addressed to the mortgagor &t —
13194A Ballantrae Place, Mundelein, L0060 e 8ndan

written notice to be 1ssued to the mortgagee snall be addressed t0 the

mortgagee at __Two Easi 8.h Streel, Chlcaga, IL 60603 .

11. Mortgagor on behalf of himseif/herseif and each and every person
claiming by, through or under mortgager, hereby waives any (and all rights of
redempsicon, STATuLOry Or Ctherwise, without prejudice To morigacce’s right to
any remedy, legal or equitable, which mortgagee may pursue to ep.arce payment
or o effect collection of al) or any part of the indebtedness zecured by
this mor-gage, and without prejudice to mortgagee’s right to a geficiency
judgement or any cther appropriate relief in the event ot foreclosure of this
morrgaye.

L6
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IN WITNESS WHLREDF, the mortgagor has execut ed this STFtrnment a;d thi
mrortgagee has sccepted delivery ©of this instrument as- ¢f the day and yea

af id.
oresa g.{i;fkg>d :\\\EE

Thomas R Disch

Executed and ds1{vered in the presence ot the following witnesges:

{Add Appropriate Acknowledgment)

STATE OF ILLINOIS )
) 88
COUNTY OF Ceorl )

The undersigned, a notary public in and for said County, in the State
aforesaid, do herewith certify that Thomas R, Disch, personally known to me
to be the same person whose name is subscrabed to the foregoing instrument,
appeared before me this day in person and severally acknowledged that he
signed and delivered the said ingtrument as his free and voluntary act for
the uses and purposes therein get forth, incluuino-the release and wajiver
of the right of homestcad.

Given under my hand and notarial seal this Zwday oi fZ;gu wf= 1995,

Sere 78 !ﬁﬁ13:£:£:s£_1‘-
Notary Public

My Commission Expires: /’/:40/‘? Lo

OT? Teave 090 /11-8K)
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Umit $18-33 as deiinesied on P !
delinegiad P.a% 0! Survey of the followt :
paccel cf real estate; orlaving dascrided
Loze ? and 8 {4 zhe ayuhdivision of Lote 3 o ib, bouh inclustve, in
[

b

Biock & In Silidert Hubbavrd's Addinion, & subdiviaisn of 4.97 chal

Sn?:h and adloining the ¥orth 1% chairs 2f the Wes: hay! ;' t:‘.E:,:

e},.f o! tug Norih Wes: Quartar and the Nerth 4,97 c.“.i‘.'.\; o; :h: So;:h

g: f?:;n:!of‘:nc ;:!:'hllf of tha Cas: hal?! of the Norih H;lt‘Qu.r:;: of
Ca:;.Cou;'; 'f??’“‘? Vb m?r:h.‘nangc E&. faaz of the Third Prihciyzal Meridian, in
Zoox € Fi._. ;..1no1:; which Plat of Survey {s atisched ss Exhidiz A to
Q.LE:;I.'OH o.‘Candom.niuu 2ade by Aserican Sational Banx ang Trust Company
‘Mﬁ u,:"fs’ t:'-altll un?v_: Trus? Agresmant dafed Julv I3, 1974 and
D.“.‘ ;: é':hw. unber L!fi-» racorded in tha Qffice of che Racorder of

1 ¢ Cook Zownty, Iliinols as Zvcument Nusher 085329136, together with
:: u!.'tdh'-l‘dld.!z':xnu;n interust in aald parcel (sxcepring froe said ‘
2:520: :..-:": ﬂ‘@f;tv and snace comprising ail of tha urizs therac)
¢2 forin in salid Declaration and survey, ail in Cook County, illinciwm,

JY-RAE. P o - so07
38 L Svs, Chaicas e :

Upive 438-29 in 438-448 Surf Cordominium as delineated
on a survey of the following described resl estate:
Lats 7 and 8 in the subdivision of Lots 9 t2 16 both
{nclusive, in block 2 in Cilbert Hubbard's addition s
sundivision of 6,97 chains south 2 adjoining the
rorth 25 chaing of the vast 1/1 ol the sast 1/2 of the
north wast 174 and the north 6.97 chviina of tha south
15 chains of the east 1/2 of the east L/Y of the north
west 176 of section 28, township &0 nortl, range 14
east of the third principal meridian, in Codk Lounty,
Illinols, which survey is attached as Exhibit "t
the Declarstion of Condominium recorded ae Docanid:
Number 25329346 togethar with its undivided percarcage
{nterest in the commen elements.
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