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THIS SBCOND MORTGAGE (this *Mortgage”™) is made asg o! rhis
25rn day ot Seprember, 1995 by ACORN BOUSING CORFPORATION OF
ILLINOIS, an Illinois nnt-for-profit corporation (“"Bgorrower®), to
rthe ILLINOIS HOUSING DEVELOPMRNT AUTHORITY, a body peolitic and
corporate of the state of Illinots (“Lender™}, creared by and
existino pursuant o the fllinois Housing Develcopment Act, 20
ILCS 189S e geg. (19941, as amended,

WHERES, Horrowa2r ig indebred ro Lender in the principal aum
Of TWENTY THEHOCUSAND AND NO/100 DOLLARS (520,000.00), which
indepbredness io evidenced by Borrcwer’'s note dared Septemhier 29,
1995 (the "Note’).,

TO SECURE 1t /Lendsr (a) the repayment of the indebt:tedness
evidenced by the !'Ste, the payment of all cther sumsa advanced in
accordance with thig sartgage to protect the security of this
Martgage, and the perilrmance ot the covenants and agreements of
Borrowar contained in‘rhis Mortgage: and () the repayment of any
future advances made to/ Borrowsr by Lendar pursuant to Parsgraph
6 ("Puture Advances”}., torsower MORTGAGES AND MARRANTS to lLender
the real estate legally des:-ribed on Exhibit A atrached to and
mad=s a part of this Mortgagez, and located in tne County ot Cook,
Srare of TIllingcis {(~he "Real "statre®);

TOGETHER w:th all the improvements now or hereafter erected
on the Real! Estate, and all easoments, rights, appurtenances,

[d
rent!, rovalties, mineral, oil ana {jJas rights and protits, warer, Eﬁ
warer rights and water stock, and a’l tixtures now or hereafrer -~
arctached to the Real Estate, all of srhich, including replacements X
and addirions to them, shall be deemed 10 be and remain a part of o
the Real EBstate. The Real Estate and rn: toregoing property i
located on it are reterred to in this Morcgage ag the “"Property®. 23

Borrowar and Lender agree as fallows:

1. Payment _of _Pripsipal. Borrower shall premprly pay when due
the prainctpal and tnterest on amount ot (i) the ‘ndebredness
evidenced by the Nore, including any late chargég as provided in
rne Note, and (1i) any Purture Advances and accru=d(inteorest on

rnem that are secured by this Mortgage. 1?ﬂ\
BOX 323-LTI
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2. Application of Payments. Uniess applicable law proviaes
otherwise, all paymente received by Lender under the Note and
Paragraph 1 shall be applied by lLender tirst to any late charnes
due under the Nite, second, to interest and principal on any

ture Advances and third, to the principal and interest due
under the Note.

3. Charges; lLiens. Borrower ghall pay all taxes, assessments
and otner cnargas, fines and impositions atrributable to the
Froperty that may attain a prilority lien over this Mortgage by
Borrowar making payment, when due, directly to the payee thereo!.,
Borrower.shall promptly furnish *o Lender all natices ¢! amounts
Jue under this Paragraph 3, and it Borrower makes payment
directly, Borrower spall promprly furnish to lLender receipts
evidencing such payments. HBorrower shall promptly discharqge any
lien that hae priority over this Marrgage, provided that Borrowser
shall not be required to discharge any such lien so long as
Borrower agrees ar writing to the payment of the chligation
secured by such lien in a manner acceptable to Lender, or {n good
fairn contestsa such Jisa by, or defend enforcement of such lien
in, legal proceedings which operate tg prevent the enforcement of
such lien, forfeiture of the Froperty or any part of it or the
ferfeiture of thia Mortygaue,

4. Hazard Insurance. bBorrower shall keep the {mprovements now
exigling or hereatter erected o1 the Property insured in a manner
prescribed by the Senior Lender {as defined in Paragraph 16).

The insurance carrier providing {be insurance shall be
chosen by Borrower subject to approval ny Lender; such approval
shall not be unreasonably wlthheld. ALl premiums on ingurance
policies shall be paid by Borrowser making payment, when due,
directly to the Insurance carrier,

All insurance policies and rerewals ¢f thers ghall he in torm
acceptable vo Lender and shail {nclude a standard morrgaqgee
clause in favor of and in form acceptable to Lendec, ~lLender
shall have the rignt to hold the policieg and renewals nf them,
and Borrowar shall promptly furnish to Lendar all renewai notices
and all receipts of paid premiums. In the event of lofs,
orrowar ghail give prompt notice to the insurance carrvier and
Lendar. Lender may make proof of loss, if not made promptly by
Borrowar,

Unless Lendar and Borrowsr c¢rtherwise aqree in writing,
insurance proceeds shall be applied to restoration or repair of
that part cf the Property damaged, 1! such regtoration or repair
i8 economically feasible and the gecurity of this Mortgaqge i8 not
impaired by such restocation or repair. If such restoration ¢r
repair i8 rnot economically feasible or if the pecurity of thie
Morrgage would be impaired by such restorariocn or repair, the
insurance proceeds shall be applied to the sums secured by this
Mortgajge, with the excess, if any, pald to the Borrower. If the
Property ie abandoned by the Borrewer, or if Borrower fails to
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respond to Lendar within thirty (30} days from the date notice i«
mailed by Lendar te Borrcwer that the insurance carrier offers to
sertle a claim for insurance penefits, Lender {s authorized to
collect and apply the insurance proceeds, at Lender's option,
eirher to restoration or repair of the Property or to the sums
secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, any
such application of proceeds to principal and interest ghall not
extend or postpone the due date of payments referred %o in
Paragraph 1. or change the amount o! such payments. It, undery
Paragrarh 17, the Property is acquired by Lender, all right,
vitle @ru interest of Borrower in and 10 any insurance policies,
and in aac-to the procesds of them resulring from damage to the
Property pztor to the sale or acquisition, mhall pass to Lender
to the matern ot the sumg secured by this Mortgage {mmediately
prior to such-eale or acquisition.

5. Premervation apd Maintepance of Property. Borrowar shall
keep the Property [p good repailr and snall nst commit waste or

permit impairment or deterioration of the Property.

6. Protection of Lender » Secupity. If Borrower tails to
perform the covenants and agreements contained in this Mortqage,
or if any acrion or proceeding is commenced that materially
affects Lender's interest in the Property, including, but not
limited to, eminent domain, inaglvency, building code
enforcement, ©r arrangements or piaceedings involving a bankrupt
or decedent, then Lender, at Lender & option, upon notice to
Borrowar, may make Buch appearances, ‘¢ishurse such sumg and take
such action 48 is necessary to protect /Lender’'s interest,
including, but not limited to, disbursement of reagonable
atrorneys’ fees and entry upon the Property /to make repalrs.

Any amounts disbursed by Lender pursuant to-this Paragraph
6, with interest on thewr, shall become additionalindabteidness of
Borrowar secured by this Maortgage. Unless Borrowsr and Lender
agree t0 other terma of payment, such amounts shall be nayable
upon notice from Lender toO Borrcower requegting paymeint ot them,
and ahall bear interest from the date of dishburpement at the rate
of five percent (5%) pe: year in excess 0f the intereat rat:» of
the Note, unless payment of interest at such rate would be
contrary to applicable law, in which event guch amounts shall
bear interest at the highes: rate permissible under applicable
law, Nothing contained in thie Paragraph 6 shall require Lender
0 incur any expense or take any action under this Mortgage.

7. }izspection. Lender may make or cause to be made reasonable
entrias upon and inspections of the Property, provided that
Lender shall give Borrower notice pricr to any such inspectien,

8. Condesnation. The proceeds of any award or claim for
damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part of it, or
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for conveyance in place of condemnation, are assigned and shatl
be paid to Lender; however, Lender's righ:s under this Paragraph
8 shall be subject rto the rights of the Senior Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Morrgage, with the
excess, if any, paid ro Borrower. In the event of a partial
taking of the Froperty, unless Borrower and lLender otherwise
agree in writing, there shall be applied toc the sums secured by
this Mortgage such proportion of the proceerds ag ig equal to thar
proportion which the amount of the sumg gecured by this Mortgaae
immediately prior to the date ot taking tears to the fair market
value n! _the Property immediately prior o the date of taking,
with the ualance ¢! the proceedd paid Lo Borrower.

it the Property is abandoned by Borrower, or if, af:er
netice by Lendur to Borrower that the condemnor offers ¢o make an
award or setrle a claim for damages, Borrower talls to respond to
Lender within thircy (3D0) days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds,
at Lender's option, €ither to restoration or repair of the
Property or to the sume secured by this Martgage,

9. Bgorrower_Not_Relsassd. Ixtension of the time for payment of
the sums pecured by this Morijage granted by Lender to any
successor in interest of Borrowar shall not cperate 16 release,
in any manner, the lianility of -tha original Borrowar and
8orrowar's succespors in interest ‘Lender shall not be required
to commence proceedings against such successur or refuse (o
extend time for payment Of the sume s<¢roured by thig Mortgage by
reason of any demand made by the originsil Borrower or Borrower's
puccessors in interest. Wotwithstanding tnel ftoregoing, at gsuch
rime ag the Note {8 assumed by a buyer pursuvan!t to an Assumption
ef Debts and Ccverants Aqreemen: between guch ouyer and Borrowar,
Borrower shall be relieved of any further liability for any sums
due thereundar,

10. FPoxkearance hy Lepder Not _a Walver. Any forbearanice by
Lender (n exercising any right or remedy under this Moltaage, or
otherwise atforded by applicable law, shall nct be a walver of or
precliude the exercise of any such right or remedy. The
procurement ot insurance or the payment of taxes or other liensg
or charges by Lender shall nct be a waiver of Lender’s right ro
accelerate the maturity ot the indebtedness gecured ny this
Mortgage.

11. Remedies Cumylative. All remedies provided in this Morrgage
are digrincr and cumulative to any cther right or remedy under
thia Mortgage or afforded by law or equity, and may he exercised
concurrently, independently or successively.

12.  Juecensoxs and Appigne Bound; Jeoint and Several Liability:

captions. The covenants dand agreements contained in this
Mortgage shall bind, and the rights under {t shall inure to, the

CL3ITHIGE
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respective successors and assiqng ¢f Lender and Borrower, and any
entity designated by Lender, its successors or agsigne, to
service this Martgage, subject to the provisicns of Paragraph 17.

The captions and headlngs of the paragraphs ot this Mortgaqge
are tor convenience only and are not to be used to interpret or
dafine the provisions of this Mortgage.

13. Notigce. Any notice, demand, request or other communication
which any party may desire or may be required t'o give to any
cther party undar this Martgage prior to the date this Mortgage
is assumed {the "Assumption Date*), as provided for in that
certajin.loan Agreement bhetween Maortgagee and Mortgagor dated
Seprember 25, 1935 (the "Loan Agreement”), shall be given in
writing, at the addresses set forth below, by any of the
following euns: a; personal service; (b} overnight courler; or
{c} regisrered Ctv certified United States mail, postage prepaid,
return receipr Jejuested.

Borrower: WCORN Housing Corporation of Illinoie
LT ¥ Harrison Sr,
Chiicago, Illinoies 60605
Aren( Project Direcror

Illinols Housing Development Authority
401 N. Michigan Ave., Suite 890
Chicago, Illiaoia 60611

Attn: Legal Derartment

A:ter the Assumption Date, all noticep ro the party assuming this
Mortgage shall be sent te the following addresses:

67310 Justine
Chicaqqe, Illinals 806136

and

ACORN Community Land Association
17 W. Harrison St.

Chicaga, Illinois 60605

Attn: Executive Director

Such addresseg may be changed by notice to the other party
given in the same manner as provided in this Mortgage, Any
notice, demand, request or other communication sent pursuant to
gubgection (a) shall be served and effecrive upon such personal
service. Any notice, demand, request or other communication sent
pursuant to subsection (b) shall be served and etfective one (1)
buginess day atter :eposit with the covernight courier. Any
notice, demand, request or other communication sent purguant to
subsection (¢} shall be gerved and effective three (3) days atter
proper deposit with the United States Posral Service.

14. DPerrower’s Copy. Borrower shail be turnished with a
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canfarmed copy ©f the Note and ¢f thisg Mortgage at the time of
execution or after ite recordation.

15. Trepsafer o€ _the Property. If all or any part of the
Property, or an liaterest in 1i1t, is sold eor transterred by
Borrower withour Lender's prior wrirten consent, excluding (a)
rhe creation of a lien or encumbrance subordinate 1o thise
Marrtgage, (b) the creation of a purchase money security interest
for household appliances, {(¢) a transfer hy operation c¢f ilaw upon
the death of a joint tenant or (di the valld exercise of the
purchase option contained in the Lease ¢! Land arnd Improvements
with Oprion ro Purchase berween Borrowar and a prospective buyer
of the Property, as ser forth in rhe Loan Agreemernt, all sums
secured Uv.this Mortgage ghall be immediately due and payable.,

16. Subordigztion. This Morrgage Bhall be subiect and
subordinate 11 2li respects 1o that certain mortgage datred ag ot
September 29, 1995, hetween Borrower and Bell Federal Savings and
Loan Assoctarion’(the "Senjior Lender®), recorded as Document No,
wizh the hegorder of Deeds of Cook County on
. 1495, in the origlnal principal amount ot
$43,500.0C (the *Senior Loan®). Borrewer shall not modify,
extend or amend the Senis: Martgage, increase the amount of the
indebtedness secured by it, ov incur addltional indehbtedness
secured by a lien against ary or all ot rhe Mortgaged Property
without the prior written consant of the Lender.

17. Acceleratiop: Remedies. Upoun dorrower's breach of any of
its agreements in this Mortgage, and/or a default, declared by
the Senior Lender, continuing beyond ‘@il cure periods under the
financing secured by the Senior Mortgag= (the "Senior Financing*)
and permitting forecliosure under the Secoad Mortgage, including
the agreements "o pay when Jdue any sums secured by this Mortgage,
Lender, prior to acceleration of the gums secured under this
Mortgage, shall mail notice to Borrcwer as provided in Paragraph
13 mpecitying: (1) the breach; (2) the action required to cure
such breach; (3) a date, not less than thirty (30 days from the
date the notice is mailed ro Borrcwer, by which sBurcn breoach must
be cured; and {4) that failure to cure Buch breach on/cs tetore
the date gpecified in the ncrice may result in acceleratizn of
the gums secured by this Mortgage, or foreclosure by judicial
proceeding and sale of the Property. The notice shall furthear
tnform Borrower of its right ro reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-
existence of a default, ¢r any other defense of Borrower to
acceleratrion and foreclogure. 1If the breach is not cured on or
betore the date speciflied in the notice, Lender, at its option,
may declare all of the sums secured by this Mortgage ro be
immediately due and payable without further demand and may
forecloge this Mirtgage by judicial proceeding. Lender shall he
entitled to collecr, in such proceed:ng, all expenses of
foreclosure, including, but not ilimited to, reasonable attorneys’
fees, and costs of documentary evidence, anstracie and title
reports.
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18. Borrower’'sg Right_to Relpstate. Norwirhstanding Lender's
acceleration of the sums gecured by thig Mortgage, Borrcwer shall
have the right to have any proceedings implemented by Lender to
enforce thig Mortgage discontinued at any time prior to entry of
a judgment entorcing thig Mortgage if: (a) Boarrower pays Lénder
all sumg thar would then be due under this Mortgage, the Note and
nctes securing Future Advances, if any, had no acreleration
occurred: (b) Borrower cures all breaches of any other covenants
€r aqreements of Barrowar contained in this Msortgage; (c)
Borrower pays all reasonable expenses incurred by Lendsr in
enforcing the covenants and agreements ¢f Borrowar contained ip
thig Martgaae and in enforcing Lender’'a remedies as provided in
Paragrapx 17, including, but not limited 1o, reasonable
artorneys’ ~fees; and (d! Borrower takxes such action as Lender may
reasonably ccquire to assure that the lien of this Mortqgage,
Lender’s intc¢rest in the Preperty and Borrowar’'s cbligation to
Ay the sums sezured by this Mortgage shall continue unimpaired.
Upon such payment and cure by dorrower, this Mortgage and the
obligations secured ny it shall remain in full force and effect
as if no acceleration liad occurred.

19. Assignment of Reptx: Appolintment. of Receiver; Leander ip
Popaemsion. As additiondl pecurity under this Maortgage, Horrower
assigns to Lender the rents uf the Property, provided that
Borrcwer ghall, prior ro acce.eraticn under Paragraph 17 or
abandonment of the Property, have the right to collect and retain
such rents as they become due ana piyvabtle.

Upon azcelerarion under Paragrapa 17 or abandonment of the
Froperty, and at any time prior to the/expiration of any period
of redemption following a judicial pale, Lender, in person, by
agent or by judicially appointed receiver, shall he entirled to
enter upon, raxe pesseggion of and manage thecProperty and to
collect the rents ot the Property including these past due. All
rents collected by Lender or the receiver shall he applied tirer
to payment of the costa of management of the Propecty and
coliection ot rents, including, but not limited tg, recetiver's
fees, premiums on receiver’s bonds and reasonaile atunineys’
fees, and then to the sums secured hy this Mortgage. Lenovzr and
the receiver shall be liable to accoun: only for those rerts
acrually received.

20. Aspumption. This Mortgage may be assumed, but only as
provided under the rerms and conditions of the Loan Agreement,

21. Pyture_ Advancas. At no time shall the principal amount of
the indebtedness secured by this Mortgage, excluding sums
edvanced to protect the security of this Mortgage, exceed the
original amount of the Note.

42. Releage. Upon payment of all sums secured by this Mortgage,
Lender shall release this Mortgage without charge 10 Borrower,
Borrower shall pay all cog's ot recordation, if any.

CLITH.IGE
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23, Waiver pf Homeptead. Borrower waives all right of homestead
exemption in the Property to the extent permitted by law.

24. MWalver of Statutory Rights. Notwithstanding anything to the
contrary contained in this Maortgage, to the extent permitted by
law, Borrower (i) shall not apply for or avail {tself of any
appraisal, valuation, stay, extension or exemption laws, or any
go-called "Moratorium Laws.,* now existing or hereafter enracted,
in order to prevent or hinder rhe enforcement or foreclosure of
this Mortgage, but waives the benefir of such laws; ami (i)
expressly waives any and all rights of redemption under any order
¢r decree ot foreclosure of this Mortgage on behalf of Borrower,
except daocrees of judgment creditore of Borrower acquiring any
interest in or title to the Development subsequent to the dare of
this Mortgice.

25. Illineip #oytgage Forecloauxe lAaw. I!f any provision in this
Mortgage 18 incorsistent with any provision ¢f the Illinols
Martgage Foreclosure Law, 735 ILCS 5/15-1101 e3 geqg. (1994} (the
"Foreclosure Act")( :the provisions of the Foreclosure Act ghall
take precedence over the provisions ¢f thise Mortgage, but shall
rot invaliddate or rend=r unentorceable any other provision ¢t
this Mortgage chat can o< construed in a manner consistent with
the Foreclosure Act.

{ any provision of this Mistgage grants to Lender any
rights or remedies upon defaulc.of the Borrower that are more
limited than the rights that would otherwise he vegted in Lender
under the Poreclosure Act in the abdrnce ¢of that provision,
l.ender shall be vested with the rightvs granted in the Foreclosure
Ast to the full extent permitted by law.

26. Non-Recourse. Notwithatanding anythizyy to the contrary
contained in thig Mcrrgage, tor so long as kourower is the tee
owner ot the Property, all of ita liability unger this Martgage
shall be limited to Borrower’s Interes: in the Homes. Lender
waives any and all right to sue or recover agains’ any other
agsets of Borrower. Notwithstanding the f{oregoing, if Lender
incurs any damage arising solely from traud by Borrower, .or the
nisapplication of loan proceeds or condemnaticn procesda~'in a
manner inconsistent with the requirements of thisg Mortgaged, then
Lender may look to ciher assgers of Borrower.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

ACORN HOUSING CORPORATION OF ILLINOIS,
an Illinogis .nyt-for-profiL corporaticon

j : ’ . 7 / _4
By: _Fy w(z_, S
Prinfedl Name: Michael
Its: pProject Director

BEAFSF IV RS Mo
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ACKNOWLEDGMENT

STATE OF ILLINOIS )

) S8
COUNTY OF COOK lj

Cn this Jﬁ day of September, 1995, I certify that the
Michael Shea,’ porsunally known to me to Le the Project Director
of ACORN HOUSING CORPORATION OF ILLINOIS and the same person
whose name 18 subscribped to the foregoing instrument, appeared
petore ano this day in person and acknowledged that he signed and
delivared ' the said inacrument as Proiject Director of ACORN
HOUSING CORFCRATION OF ILLINOIS as his free and voluntary act

and as the {rie and voluntary act/of ACORN HOUSING CORPORATION

OF ILLINO1S, :oc-the uses and p/‘pouea therexnfsm‘! oy

£etr, J’/{-‘i {2_\.:«

Nuta ry pubil 3%
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EYHIBIT A

LOT5 35 AND 36 IN HASTIE AND RHETT'S ADDITION TO ENGLEWM'G ON THE HILL, BEING
A SUBDIVISION OF THE NORTHWEST 14 OF THE NORTHWEST /4L OF THE SOUTHWEST 1/4
OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD, PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCLS.

PARCEL [: 20-20-300-0331-0000
PERMANENT TAX LB NUMBER: paAgcEL 21 20-20-300-D3%-0000

(7% S Juwte  Siw?
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