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: MORTGAGE :
™~ THE NOTE THIS MOKTGAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
i INTEREST RATE, I¥F ThF 1INTEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE HIGHER.
IF THE INTEREST RATE DECREASES, THE MONTIILY PAYMENTS WILL BE LOWER.
THIS MORTGAGE ("Security Fisiument") is given on.. SERLTEMBERAMTIL. ... vvvcrercrrnnmmmmmimmcssnssse ,
k]\ 19.95.... . The mortgagor is RUILAR. & £alICK, AND PAMELA. B BALICK HUSBANR ANDWIER....c.ccoococesiiiivnan
QY et s e e ('Borrower"). This Security Instrument I8 BIVER 0.,
N FIRST.NATIONWIRE MOBTGAGE CORPORATION. ..cc.co.ooosvvsrsssssmssssssrssesssesses , which is organized and existing
NS  underthe lawsof ... THESTATE QE RELANARE......... , aNG WHOSE BAUTESS IS 1uurrrsereressecesnnrarersssmermssssssersiassseasassssssssans
& RRHL.CORPORATEDRIYE. FREDERICK ML AN ....oooo e crecnnrisnseresisinssmassssasenssosaronss ("Lender"),
VN Borrower owes Lender the principal sum of ... ONEMUNDRERD SEVENTY. NINE THOUSANDANDNQ.LION...........
I e Dollars (US. §...... AT9 0 M.................n, ). This debt is evidenced by Borrower's note
dated the same dale as this Sccurity Instrument ("Note"), wnich provides for monihly payments, with the full debt, if not
QA paid earlicr, due and payable or: .........QCLARER L2023, ....... (et csssnsemsssnnsrrssssees . 'This Security Instrument
securcs to Lender: (a) the repayment of the debt evidenced by tiie tNate, with imierest, and all renewals, extensions and
WY mocifications of the Note; (b) the payment of all other sums, with interes, rdvanced under paragraph 7 to protect the security

of this Security Instrument; and (c) the performance of Borrower's covenzaits and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant and ccavey 1o Lender the following described prop-
COY JOCAIED I coovvecorvnsrscvvmrommsnrnessssssssepssssssresssons LOOK......oo v errrsssesrrmnonssesses o s ssssssssssenssssssssesnansss COUNLY, THiNOIS:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECK P2 REFERENCE.
TAX ID NUMBER ___ 14292090330000

which has the address of ... 1052 WEST WELLINGTONAYENLE............... ) ernsernnsernnins! CICAGOD ..o erenreniinne ,

(Streel]

]
Hltinois 6{2?&?000 {"Propeny Address"); Bﬂx 3§3.c.n

TOGETHER WITH ail the improvements now or hereafter crecied on the property, and all easements, apputienances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BoRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and witl defend generally the title 10 the Property against ail claims and demands, subject lo any encumbrances of recerd.
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{OT 37 IN JORN P. ALTGELD’S SURDIVISION OF BIOCKS 6 AND 7 IN THE SUDDIVISION OF
BLOCKS 2 AND 3 IF CAMAL TRUSTEES' SUBDIVISION OF THE BAST 1/2 OF SRCTION 29,
TOWNSHIP 40 NMORTH, RANGR 14 EAST OF THE THIRD PRINCIPAL MBRIDIAN, IN COOX COUNTY,
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THIS SECURITY lNS’RMNﬂQSUFnﬂEm Itt)g;mllg fu} 'm'ong:’mg En)-LM)rm covenants with limited

vatiations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges, Borrawer shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject 1o applicable law or 1o a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in {ull, 8 sum ("Funds"} for;
(2) yeurly tuxes and assessments which may aitain priority aver this Seenrity Insirament as a fien on the Property; (b) yearly
leasehold payments or ground rents on the Propenty, if any; {€) yearly hazard or property insurance premiums; () yearly
fleod insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in fieu of the payment of mongage insurance premiums, These
items are called "Escrow liems." Lender may, a1 any time, collect and hold Funds in an amount not to exceed the maximum
amount a fender for a federally related mortgage loan may require for Borrower's eserow account under the federal Real
Listate Seitlement Procedures Act of 1974 as amended [rom time 1o time, 12 US.C, §2601 erseq. ("RESPA"), unless
another law that aoplies to the Funds sets a lesser amount, If so, Lender may, & any Wime, collect and hold Fuads in an
amount not 1o faceed the lesser amount, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates” of expenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemality, or entily
(including Lender, if Yenileris such an institution) or in any Federal flome Loan Bank. Lender shall apply (he Funds to
pay the Escrow ltems, Lendermay not charge Borrower for holding and applying the Funds, annually analyzing ihe escrow
account, or verifying the Escrow Ziems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. [lowever, i.ender may require Borrower to pay a one-time charge for an independent real estate
tax reporting service used by Lenderincopiestion with this loan, unlessapplicable law provides vtherwise. Unless an agreement
is made or applicable law requires inierest 10 be paid, Lender shall not be required 10 pay Borrower any interest or eamnings
an the Funds, Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall
give to Horrower, without charge, an annual accoanting of the Funds, showing credits aad debits to the Funds and the purpose
for which cach debit to the Funds was made, The Furds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed tie amoums permittod 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ¢fapplicable law. If the amount of the Funds beld by Lender at
any time is not sufficient to pay the Liscrow Items when due, izacer may so notify Bortower in writing, and, in such case
Horrower shall pay to Lender the amount neeessary o make up i <eficiency, Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instruracuf, Lender shall promptly refund 1o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior ta the acquisition
ot sale of the Property, shail apply any Funds held by Lender at the time of acquizvion or sale as a credit agrinst the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, 8ll pryments received by Lender undes
paragraphs 1 and 2 shall be applicd: first, lo any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, lo any fate charges due under 'ie Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impasitione attributable to the
Property which may autain priority over this Security Instrument, and leasehold payments or groundsens, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrovici shall pay them
on time directly to the person owed payment, Borrower shalt promptly fumish to Lender all notices of amsuits ( be paid
under this paragraph, 1f Borrower makes these payments directly, Barruwer shall promptly fumish to Lender receipts evidencing
the payments,

Bomower shall prompily discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the paymemt of the obligation secured by (he lien in a manner acceptable to Lender; (b} conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (¢) secures [rom the hoider of the lisn an agreement satisfactory o Lender subor-
dinating the lien to this Security Instrument. If Lender determines that any pan of the Property is subject 1o a fien which
may altain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the aclions set forth abave within 10 days of the giving of notice.

§. MHazard or Property Insurance,  Borrower shall keep the improvements now existing or hereafter crected on
the Property insured against foss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the pericds that Lender requires. The insurance carrier providing ihe insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withbeld. If Borrower fails 10 maintain coverage described above, Lender
may, at Lepder’s option, obtain coverage 10 protect Lender's rights in the Property in accordance wilh paragraph 7.
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All insurance policics and rencwals shall be acceptable to Lender and shall include a standard monigage clause. 1ender
shall have the right to hold the policies and reitewals, If Leader requires, Borrower shall promptly give o Leader ail receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender, Lender may make proof of joss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shafl be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender’s security is ot lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applicd 1o the sums secured by this Security Instrument, whetheror not then due, with any excess paid 1o Borrower. If Borrower
abanduns the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restore the Property
or to pay sums secured by this Security lnstrument, whether or not then due, The 30-day period will begin when the notice
is given.

Unless Lender and Bortower otherwise agree in writing, any application of procecds to principal shall not extend
or postpone the due date of the montbly puyments referred 10 in paragraphs 1 and 2 or change the amount of the puyments,
If under paragr-oh 21 the Properiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to theProperty prior o the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instroment immediziely prior w the acquisition,

6. Occupancy, reservation, Maintenance und Protection of the Property; Borrower's Loan Application;
Leusehoids. Borower shall occupy, establish, and use the Property as Borrower's principal residence within sixiy days
after the execution of this Securily Instrument and shall continue 10 occupy the Property as Barrewer’s principal residence
for at least one year after the da.e-af occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exteaunting circumstances exist which are beyond Botrower's conrol. Borrower shall not
destroy, damage or impair the Propeny, suiow the Property (o deteriorate, or commit waste on the Property, Borrower shall
be in default il any forfeilure action or procseding, whether ¢ivil or criminal, {s begun that in Lender's good laith judgment
could resuft in forfeiture of the Property or olervize materially impair the lien created by this Security Instrumens or Lender's
security interest. Borrower may cure such a deforliand reinstate, us provided in puragraph 18, by causing the action or
proceeding to be dismissed with a ruling (hat, in Leadzr’s good [aith determination, precludes forfeiture of the Burrower's
interest in the Property or other material impairment of the-tien created by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Barrower, duriag the loan application process, gave malerially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representatons concerning Barrower’s accupancy of the Propenty as
a principal residence. If this Securily lnstrumen is on 4 leasehald, Borrwer shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the feaschold and the fie title shall noy merge unless Lender agrees to the
metger In writing.

7. Protection of Lender's Rights in the Property. [ Borrower fails o porform the covenamts and agreements
contained in this Security Instrument, or there is a legal proceeding that may significiutly affect Lender’s rights in the Property
{such as 2 proceeding in bankrupicy, probate, for condemnaiion or forfeitare or 10 enfores laws or regulations), then Lender
may do and pay for whalever is necessary to protect the vafue of the Property and Lender’s rights in the Property, Lender’s
actions may (nclude paying any sems secured by a lien which has priority over this Security ynstrument, appedring in court,
paying reasonable attorneys’ fees and entering on ihe Propeny to make repairs, Although Lerder may take action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borigreer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shal. bees interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Bonower requesting
payment.

8. Mortgage Insurance. If Lender reguired mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bosrower shall pay the premiums required to muintain the morigage insurance in effect, If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay (he premiums
required to obtain coverage substantially equivalent to the morigage insurance previously in effect, a1 a cost substantially
equivalent w the cost to Borrower of the mortgage insurance previousty in effect, from an altemate mortgage insures approved
by Lender. If substantially cquivalent morigage insuranc: coverage is nos available, Borrower shall pay to Lender each month
a sum equal to ope-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
(apsed or ceased to be in cffect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the oprion of Lender, if morigage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Botrower shall pay the premiums required to maintain mongage insurance in effect, or fo provide & loss
reserve, until the requirement for mongage insurance ends in accordarice with any wrillen agreement between Borrower

and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable enirics upon and inspections of the Propesty. Lender shail
give Borrower notice atl the time of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

Inthe event of atotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In 1he event of a partial 1aking of the Property in which the
fair market value of the Property immediately before the taking is equal 10 o greates than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
() the total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unfess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procesdd shall be applied to the sums secured by this Sccurity Insirument whether or not the sums are then due,

If the Propent; is abandoned by Borrower, or if, afler natice by Lender to Borrower that the condemnor offers to
make an award or <ett's a claim for damages, Borrower fails 10 respond to Lender within 30 days afier ihe date the notice
is given, Lender is avtior.zed to collect and apply the proceeds, at its option, either (o restoration or repais of the Property
or 1o the sums secured by this Security Instrument, whether or not thea due.

Unless Lender and Boriower otherwise agree in wriling, any application of proceeds to principal shall not exiend
or postpone the duc date of the »isathly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Foroearsace By Lender Not @ Waiver,  Extension of the time for payment or
mod;fication of amonization of the sums secured by this Security Instrument granted by Lendes 10 any successor in interest
of Horrower shall not operate 1o release th liatility of the original Borrower or Borrower’s successors in imeresi. Lender
shall not be required to commence proceediiips 3ainst any successor in interest or refuse to extend time for payment or
atherwise modify amortization of the sums secured 0y this Security Instrument by reason of any demand made by the original
Bortower of Botrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be
& waiver of or preclude the exercise of any right or remedy:

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenamts and agreements of
this Sceurity lnstrument shald bind and benefil the successors ans #ssigns of Leader and Borrowes, subject to the provisions
of paragraph 1 7. Bomrower’s covenants and agreements shall be joind znd several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccurity lastrument only (0 mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Listoment; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees thal Lender and any aiier Borrower may agree (0 extend, modify,
farbear or make any accommodations with regard 1o the terms of this Security instrpiaent or the Note without that Borrower's
consent,

13, Loan Charges. Il the loun secured by this Security Instrument s subjec: to/a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other fuan charges collected or to be collected in cannection
with the loan exceed the permited limits, then: (a) any such loan charge shall be reduced by e amount necessary 1o reduce
the charge 1o the peemitted fimit; and (b) any sums already collecled from Borrower which exceedvd pecmitted limits will
be refunded to Borrawer. Lender may choose to make this refund by reducing the prineipal owed undériae Note or by making
a direct paymen! to Bosrower, If a refund reduces principal, the reduction will be treated as a pantini riepayment without
any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by deiivering it or
by mailing it by first class mail anless applicable law requites use of another method. The notice shail be direcied o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by natice to Borrower, Aty notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Eender when given us provided
in this paragraph.

1S, Governing Law; Severnbility, This Security Instrument shall be govetned by federal law and the law of the
jurisdiction fn which the Property is locaied, In the event that any provision or cluuse of this Securily Instrument or the Note
conflicts with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noe
are declared to be severable,

16, Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any pan ol the Propeny or any
interest in it {s sold or transferred {or if a beneficial interest in Bortower is sold or transferred and Borrower is not a natural
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person) without Lender’s prior written consent, Leader may, at its option, require immediate payment {o full of all sums
secured by this Securily Insirumeat, However, this aption shall not be exercised by Lender if excrcise is prohibited by federal
faw as of the date of this Seeurily Instrument,

Il Lender exercises this option, Tender shalf give Borrower notice of acceleravion, The notice shall provide a period
of not less than 30 days from the date the novice is deiivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1M Borrower fails to pay these sums prior to the expiration of 1his period, Lender may invoke
aty remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrawer’s Right to Reinstate. Il Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other period
ns applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or () entry of & judgment enforcing this Security Insirument. Those conditions are that Borrower;
{a) pays Lender alf sums which then would be due under this Security Instrument and the Note as if av acceleration had
occurred; (b} cures any defanit or any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attameys’ fecs; and (d) takes such action as Lender may reasonably
require 1o assure.that the lien of this Security Instrument, Leader's rights in the Property and Borrower’s obligation lo pay
the sums secured by rhis Securily Instrument shall continue unchanged. Upon reinstalement by Borower, this Security In-
strument and the obligat'ans secured hereby shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall norarply in the case of acceleration under paragraph 17.

19. Sale of Note; Change # Loan Servicer.  The Note or a panial interest in the Note (together with this Security
instrument) may be sold one of niore times wilthout prior notice 10 Borrower, A sale may result in a change in the enily
(known as the "Loan Servicer”) tnat collects monthly payments due under the Note and this Security Instrument, There
also may be one or more changes o the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writted notice of the change in accordance with paragraph 14 above and applicabic law.

" “The notice will state the name and address of the new Loan Servicer and 1he address 10 which payments should be made.
The notice will also contain any other information ‘equired by applicable Jaw.

20. llazardous Substances.  Borrower shall niv cause or permit the presence, use, disposal, storage, or relcase
of any Hazardous Substances on or in the Propetty, Eviiower shall not do, nor allow anyone ¢lse 10 do, anything affecling
the Property that is in violation of any Environmentat Larv, ihe preceding two seatences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazacdovs-Substances that are generally recognized 10 be appropriate
W normal residential uses and o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demund, lawsuit or other aciion by
any governmental of reguiatory agency or privale party involvingipe Propeny and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrorver learns, or is netified by any governmental ot
regulatory authority, that any removat or other remediation of any Hazardous substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordanse with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substanices Celiand as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammab!c o Joxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials comaining asbestos or formaldebyde and radioactive materials. As
used in this paragraph 20, "Environmental Law" means {ederal laws and laws of the jurisdicticit whexe the Property is located
that relate to health, safety or envirenmental protection.

NON-UNIFORM COVENANTS, Burrower and Lender further covenant and agree as follows:

21. Acceleration; Remedivs, Lender shall give notice to Borrower prior to aceeleration followsing Borrower's
breach of any covenant or agreement in this Security Iastrument (hut not prior to acceleration undervaragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the defanit; (h) the action requised (o cure the
defavit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the dote specified in the notice may result in aceeferation
of the sums secured by this Security Instrument, foreclosure by judicial procecding and sale of the Property. The notice
shal} further inform Borrower of the right to reinstate after acecleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the defuult
is not cured on or before the date specified in the notice, Lender ot its option may require immedinte payment in full
of all sums sccured by this Security Instrument without further demand and may foreclose this Sccurity Instrument
by judiciai proceeding, Lender shall be entitled to colleet ull expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence,

22, Release,  Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation custs. lender may charge Borrower u fee for releasing this Sceurity
Instrument, but only if the fee is paid to a third pany for services readered and the charging of the fee is permiticd under

applicable law,
23. Waiver of Homestegd,  Borrower walves all right of homestead exemption in the Proporty.

STALANL6-SNEW Form 3014 9/90 (page 5 ol 7 pages)}
CLOSER ID: 10492 0003755030




" UNOFFICIAL COPY




o

UNOFFICIAL COPY

24. Riders to this Security Instrurment, Il one or more riders are exccuted by Borrower and recorded logeshes
with this Security Instirument, the covenants and agreements of each such rider shall be incorporated {mo and shat] amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box{es)}

Adjustable Rate Rider 3 Condominium Rider O 1-4 Family Rider

00 Graduated Payment Rider O Planned Unit Development Rider O Biweckly Payment Rider
[0 Balloon Rider {3 Rate Improvement Rider O Secand Heme Rider

3 Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanis contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with i,

Witnesses:

PAMELA B, BALICK -Bortower

arhaprvsapbdagatgpacsenbvari s iddgnonontpa Iil'ilvill!!ll(scal)
-Burvower

ST&LN IL6-6.NEW Form 3014 9/00 (page 6ot 7 page)
CLOSER ID: 10492 (3755030




UNOFFICIAL COPY



UNOFFICIAL COPY

[Space Beiow This Line For Acknowledgment)

STAaTEOF ILLINOIS, (wo ; County ss:

I, \\}\ '3 U N g‘fl‘)\ls he (/ (_) ,a N?lary Public in and for sgid county and stae,
A B ‘ t ty
do bereby certify that Ph“ “‘J)\r' @}(‘ C/L “ Jﬂﬂ'd & g ﬁ&-/-‘c | /’h‘jtm )[v
, personally known 1o me (0 be the same person{s) whose name(s) is/@

subscribed to the foregoing inslrument, appearcd before me this day in person, and acknowledged that hc/shchh@

signed and delivered ihe said instrumeni as his/hem@\ free and voluntary acy, for the uses and purposes therein
set fonh,

Given under iy Land and official seal, this ! 7% day of W . 19 G g-

My Commission expires: / / ,
/[

L
Nolary Public

PREPARED BY:

SMS NATIONWIDE DOCUMENTS, L.P.
11 GREENWAY PLAZA, 10TH FLOOR
HOUSTON, TEXAS 77046

e
A
pr
»
A
(%]

ST&LA IL6-7.NEW Form 3014 9/%0 {page 7 of 7 pages]
CLOSER ID; 10492 0003755030
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUST/ 2L E RATE RIDER is made this . 29TH............... day of . SEXREMBER. A%95............0oo0e.., and i3
incorporated into and <ha'l-be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed (the
"Security Instrument”} of ae seme date given by the undersigned (the "Borrower”) to secure Borrower's Adjuslablc
Rate Note (the "Note") t0 .5« SL.NATIONWIDE.MORTGAGE CORPORATION.......ocovvvvssersnrerarnn RS—
............................................... crmaelen s G (118 "Lender™) of the same date and covermg the property dcscribed in
the Security Instrument and focated o

1052, WEST WELLINGTON AVENUE, CAUCAGQ, HLLINOIS S068T-0000............cocovreinne e s

IPreperty Address]

THE NOTE CONTAINS PROVISIONS ALLCWIG FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE. UIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONL 7{"iE ANO THE MAXIMUM RATE THE BOR -
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ano garcements made in the Securily Instrument, Borrower
and Lender further covenant and agree us follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intetest rate of .........5874......%, The No'c provides for changes in the interest rate and
the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of ....... QCTORER.19%.... ey 0 0N that day
every 12th month thereafter. Each date on which my interest rale cou!'l change is called a "Chww, i a'e "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The “lpiox” is the weekly
average yield on United States Treasucy securities adjusted 10 a constant maturity of 1 year, as made available by the
Federal Resarve Board, The most recent Index figure available as of the daic 45 days before each Change Date is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calcplation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding ... HREEANR....cooiies
ASLAMM...nen, percentage point(s) (... h4........%) to the Current Index. The Note Holder will then round the
result of this addition 10 the nearest one-cighth of one percentage point (0.125%), Subject 10 the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the smount of the monihly payment that would be sufficient to repay the K
unpaid principal that T am expected to owe al the Change Date in full on the Maturity Date at my new inlerest rate in # 4}

substantially equal payments. The result af this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family - Fennie Mee/Fraddls Mac Uniform Instrument  Form 3111 3/85
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The interest rate 1 am required to pay a1 the first Change Date will not be greater than 7:875...........% or less (haq

875.......%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.G%) from the rate of interest 1 have been paying for the preceding 1welve months, My
interest rate will never be greater than .,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Hofder will deliver or mail to me a notice of any changes in my interest raie and the amount of my munthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who wili answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instirument is amended 1o read as follows:

Transfrs o the Property or u Beneficlal Interest In Borrower, If all or any part of the Praperty or any interest in it is
sold or transferrcd (or if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)
without Lender’s priot written consent, Lender may, at {ts option, require immediate payment in full of all sums secured
by this Security Insturent. However, this option shail not be excrcised by Lender if exercise is prohibited by federa) law
as of the date of this'Scovrity Instrument. Lender also shall not exercise this option if: (2) Borrower causes o be
submitted to Lender inforinatiun required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) I'zader reasonably determines that Lender’s sccurily will not be impaired by the loan
assumpticn and that the risk of «a breach of any covenant or agreemeni in this Security Instrument is acceptabie to
Lender.

To the extent permitted by applicalie law, Lender may charge a reasonable fee as a condition to Lender’s cansent to
the loan assumption. Lender may also-teguite the transferee to sign an assumprion agreement that is acceptable 1o
Lender and that obligates the transferee to kevp all the promises and agreements made in the Note end in this Security
Instrument.  Borrower will continue to be obliga'»d under the Note and this Security Instrument unless Lender releases
Borrower in wriling.

If Lender excrcises the aption to require immed.ate payment in full, Lender shall give Borrower notice of accelera-
tion. The notice shall provide a peried of not less than 30 days from the date 1he notice is delivered or mailed within
which Burrower must pay all sums secured by this Security Instrument. ¥ Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitivd by this Security Instrument without funther notice
ordemand on Borrower,

By SIGNING BrrLow, Borrower accepts and agrees to the lerms and sovenants contained in this Adjustable Rate

Rider,

covsearranens (5€1)

-Borrowss

AMELA 8. BALICK

-Borrower

STLAD# 72:2LTR Form 3111 3/85
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