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THIS MORTGAGE 15 DATED OCTOBER 3, 1995, bewenn Arthur Pizzello, 8 widower, whose address is 4700
N. Chesater, Chicago, IL 60656 (referred to below a% Grantor™), and FIRST STATE BANK OF CHICAGO,
whose address is 4646 N. CUMBERLAND, CHIiCAGO, IL 70856 {referred to below as "Lender”).

GRANT OF MOATGAGE. For valuable consideration, Grantor martgages, warrants, and conveys to Lender ait
of Grantor's right. ttle, and interest in and to the foliowing descrced real progeny. together with all existing or
subsequently erecty? or affixed buildings. improvements and fixtures: all easements, rights of way. and
appurtenances. all water. waler rghts. watercourses and ditch nghts-{including stock in utilities with diich of
irngation rights). and ail other ngh s. royalties. and profits relating to the real property. including without limitation
all minerals. cil. gas. geothermal and similar matters. located in Cook Coraty, State of Hinois {the "Real

Property”):
LOT 10 IN DAVID J. CAHE_L'S FOURTH ADODITION TO CHICAGO, BEING A SUBOIVISION OF PARY OF

THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 14, TOWNSH!P 6 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINOIS.

The Reat Property or its address is commonly known as 4700 N. Chester, Chicago, IL - £Ki56. The Real
P:operty tax idenbfication number 5 12-14-128-010-0000. = 1

perty 9 482541
Grantor presently assigns to Lendnr ali of Grantor's right. title, and interest in and 1o all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in
the Persona! Propeity and Rents.

DEFINITIONS. The following wor 3¢ shall have the following meanmings when used in this Mongage Terms not
otherwise defined 11 this Mortgag? shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doilar amcunts shali mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreemant™ mean the revolving hine of credit agreement dated October
3, 1995, between Lender and Grantcr with a credit fimit of $125,000.00, logether with all renewals of,
axtensions of. modifications o . refinancings of. consolidations of. and substitutions for the Credit Agreement.
The interest rat 2 1o be apglied 10 the outstanding accourt balance shall be at a rate of 9.000% per annum,

Grantor. The word "Grantor® means Arthur Pizzello. The Granitor is the mortgagor under this Mortgage.
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Loan No 1 {(Coninued)

Guarantor. The word “Guarantor™ means and includes withoul hmitation each and ali of the guaranlors.
suretics, anc accommodation parties in connection with the Indebtedne ss.

improvements. The word “improvements” means and includes without imitation all existing and future
improvements. fixtures. buildings, structures, mobiie homes affixed on the Real Propery. facilities. addnions.

replacements and other construction on the Real Property.

Indebiedness. The word "indebledness” means all principal and inlerest payable under the Credit Agreement
and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurreg
by Leader 1o enforce obligations of Grantor under this Morigage. together with interest on such amouns as
provided in this Mortgage. Specifically, without limitation, this Morlgage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement.‘out slso any fulure amounts which Lender may advance 10 Grantor under the Credit
Agreement wittin twenty {20) years from the date of this Mortgage 1o the same extenl as if such future
advance were mzds as of the date of the execution of this Morigage. The revolving line of credit
obilgates Lender o make advances o Granlor so long as Granfor complies with ali ihe terms of the
Credit Agreement anud Pénted Documents. Such advances may be made. repaid, and remade from time
lo time, subject to the linfiation that the total outslanding balance owing at any ore lime, not including
finance charges on such balance al a fixed or variable rate or gum as provided in the Credit Agreement,
any femporary overages, othe: znarges, and any amounis expended or advanced as previded in this
paragraph, shall not exceed the Crzdiu Limit as provided in the Credit Agreement. It is {he intention of
Grantor and Lender that this Mortgaye secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credil Liinii #3 provided above and any intermediale balance. At no time
shall the principal amount of indebledness cacured by the Morigage, not including sums advanced to
protect the security of the Mortgage, exceed he-Credit Limit of $125,000.00.

Lender. The word "Lender” means FIRST STATE BANK OF CHICAGO, ns successors and assigns. The
{.ender is the mortgagee urdger this Mortgage.

Mortgage. The word "Mongage™ means this Mortgage beiveen Grantor and Lender, and includes without
limutation all assignments and security interest provisions relatiig to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all cquipment. fixtures, and other aruicles of
personal properly now of hereafter owned by Grantor. and now v hereafter attached of atfixed to the Real
Property: togethet with all accessions, parts, and additions to. al! replacements of. and all substitutions for. any
of such property: and together with all proceeds (inch:ding withoul timi2iion all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Propenty.

Property. The worc "Property” means coliectively the Real Property and the Peisora! Property.

Real Property. The words "Real Property” mean the property, interests and ngris cescribed above in the
*Grant of Mortgage™ section.

Retaled Documents. The words "Related Documents”™ mean ang include without imitaion all promissory
notes, credit agreements. loan agreements, envirormental agreemenis, guaranties. securily agreements.
mortgages. deeds of trust, and all other instrumenis, agreements and documents, whether now or hereafter

«d existing, executed in connection with the Indedledness.

j.r-’a Rents. The word "Rents” means all present and future rents, revenuves, income, issues. royalties. profits, anc
" other benefits dersived from he Property.

)’EIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
D PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
%HFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
CUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREEGY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERME:
PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage. Grantor shall pay to Lender al!
amounis secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
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under this Morigage
POSSESS!ON AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use ol
the Property shall be governed by ths foilowing provisions:

Posagession and Use. Unul in default. Grantor may remain in possession and conirol of and operale and
manage the Prcparty and ccliect the Rents from the Fropery.

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promgtly perform all repairs,
replacements. and maintenance necessary 1o preserve us value.

Hazardous Substances. The terms “hazardous waste.” *hazardous substance,” “disposal.” “release,” and
“threateneri release” as usec_in ihis Mortgage. shall have the same meanings as set forth in the
Comprehensive Environmental esponse. Compensation, and Liabiiity Act of 1980, 'as amended 42 U.S.C.
Section 9601, et seq. gCERCU.'). the Supertund Amendments and Reauthorization Act of 198€, Pub. L. No.
99-499 ("SARA") the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801, et seq., the Resource
Conservation_anc. Recovery Act. 49 U.S.C. Section 6901, et se(t. or other applicable state or Federal laws,
rules, or reculaticns adopted pursuant 1o any of the foregoing. The terms "hazardous waste™ and "hazardous
subsiance® shat a'so include. v ithout limitation, petroleum and petroleum by-products or any fraction thereof
and asbesics - Grantor represents and warrants 10 Lender that: (a) During the period of Grantor's ownership
of the Prcperty there has been no use, generation, manufacture, sturage, treatment. disposal, release or
threatened release of any hazar 1ous waste or substance by any person on, under. about or from the Propery:
(0) Grantor has rG nnowledge ¢f. or reason to believe thal there has been. excep! as previously disclosed {o
and acknowledged by-Leader i1 writng. (i) any use. generation, manufacture. storage, treaiment, disposal.
refease. or threatened release ¢! any hazardous wasle or substance on. under. about or from the Proper(i by
any prior owners or occupaMs of the Property or (ig any actuai or threatened libgation or claims of any kind
by any person ralanng to suct-matters; ard () Except as previously disclosed to and acknowiedged by
Lender in writing  {1) neither G arie:-nor any tenant. contractor. agent or other authorized user of the Property
shall use. generitte, manufactu e/ store. treat. dispose ol. or release any hazardous waste or substance on,
under. about or from the Properly anc (i} any such activity shall be conducted in cempliance with all
appiicable federzl, slate, and local laws regulations and ordinances, including without limitation those laws,
requiations, and ordinances described above Grantor authorizes Lender and its agents 1o enter upon the
Property 10 max2 such inspecions ana ‘es's. at Grantor's expense. as Lender maz/_ deem aporopriate to
determine complance of the P-operty withi-ihis_section of the Mortgage. Any inspections or_lests made by

Lender shall be ‘or Lender's purposes only and shall not_be construed to create any responsibility or ability
on the pari of Lender to Granto' or to any other rersor. The representations and warranlies contained herein
are based on Cranlor's due ifigence in investiaating the Property for hazardous waste and hazardous

substances. Granlor hereby (a) releases and wiuves any fulure Claims against Lender lor indemnity of
contiibution in the event Grantor becomes hable for rie2nup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender agains' any and all claims, losses, liabilities, damages,
penatties. and e«penses which Lender may dwectly or indieltly sustain or suffer resulting from a dreach of
this section of e Mortgage or as a consequence of any‘use. generation. manufacture, storage. digposal,
release or threat2ned release o:curring pnor 10 Grantor's ownershin o interest in the Property, whether or no!
the same was or should have been known to Grantor. The urovisions of this section of the Mortgage.
including the obigation to indemmify, shall survive the payment ¢! the Indebledness and the satisfaction and
reconveyance of the iien of this, Mortgage and shall not be atiected 0y i.ender's acquisition of any interest in
the Property. whather by foreclosure or otherwise,

Nuisance, Wast2. Grantor shzll not cause. conducl or permit any nuisanc: nof commit, permit. or suffer any
stnpmng of or waste on of to tre Property or any portion of the Property. Vdithout imiting the generality of the
foregoing. Grantor will not reriove. or grant to any other party the right 1o remove, any timber. minerals
{including ott and gas). soil. grasel or rock products without the prior written conse st of Lender.

Removal of mprovements. Cranior shall not demolisn or remove any Improvements om the Real Property
without the prior wnitten consent of Lencer. As a cordition 10 the removal of any Improvements. Lender ma
require Grantor to make airangements satslactory to Lender 1o repiace such improvements wi
Impravements ¢’ ai ieast equal value.

Lender’s Rl?ht ic Enter. Lender and its agenis and representalives may enter upon the heal Property at all
reasonabie fimes 10 altend ¢ Lender’'s interesis and to inspect the Property for purposes of Grantor's
compiiance with the terms and condiions of this Morigage

Compliance with Governmentii Requirements. Grantor shall promiptly comply with all izws. ¢rdinances. and
regulations, now or hereafter in effec!. of alt governmental authorities applicable 10 the use of occupancy cf the
Property. Gramor may contes' in good faith any such law. oro:nance. or regufaton ang withhold compliance
during any proc 2eding. includif g appropriale appeals. so long as Grantor has notified Lender in writing prior t0
doing $0 and s> long as. in lLender's sole opinion. Lender's irterests in the Propenz( are not jsopardized.
Lender may require Grantor to post adequate secunly of a surety bond, reasonably satisfactory 1o Lender. to
protect Lender’s interest.

Duty to Protect. Grantor agrees nether to abandon nor leave unattended the Property. Granter shall do all
other acts. in aidition to those acts set forth above in this secion, which from the characler ang use of the
Property are rez sonably necestary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY 1.ENDER. Lender may, at its option, deciare immediately due and payable all
sums secured by 1Fis #Mortgage ugon the sale or transfer, without the Lender's prior written consent, of all or any
pan of the Real Prcperty. or any irterest in the Real Property. A “sale or transfer” means the conveyance of Real
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Property or any right, title or interest therein. whether legal, peneficial or equitable: whether voluntary or
involuntary: whether by outright sale, deed, installmen! sale conlract. land conltract, contract for deed. teasehold

interest with a term greater than three (3) years, lease-option conlract. or by sale. assignment. or transfer of any
beneficial interest in or to ar land trust holding title to the Real Property, or by any other method of conveyance

of Real Property interest. if any Granlor is a corporation, partnership or fimited hability company. transfer also
includes any change in ownersiip of more than twenty-five percent (25%; of the voting stock. parinership interests

or limited liability company interests, as the case may de, of Grantor. However, this option snall not be exercised |

by Lender if such exercise is prohibited by federal law or by Hlinois iaw.
TAXES AND LIENS. The following provisions relaling 1o the 1axes and liens on the Propeny are a pan of this \

Mongage.

Payment. Grantor shall pay when due (and in all events prior to delinquency} all 1axes, payroll 1axes, special
taxes, assessraents, water charges and sewer service charges levied aganst or on account of the Property,
and shall pay wnen due all claims for work done on or for services rendered or material turnished fo the
Propefty. Gramior shall mantain the Property free of a!l liens having priority over ot equal to the interest of
Lender under Ni¢ Mortgage, except for the lien of iaxes anc assessments not due. and except as otherwise
provided in the foliovin] paragraph.

Right To Contest. Grantur may wilhhold payment of any tax, assessment. or claim in coiinection with a good
faith dispute over the obiigation'to pay, so fong as Lender's inlerest in the Property 1s not g‘eo yardized. 1t a hen
arises or is filed as a resu’t of nonpayment, Grantor shall within hifteen (15) days aiter the lien anises or. ifa
lien is filed, within fifteen (15;aays after Grantor has notice of the filing, secute the discharge of the lien. or if
requesled by Lender, Jeposil with Lender cash or a sufficient corporate surely bonG of other securily ,
satisfactory to Lender in an amount cuflicient to discharge the lien é)lus anxr costs and attcrneys’ lees or other
charges that couli accrue as a resul-of a foreclosure or sale under the ien. In any contest. Granior shall
defend itsell and Lender and shall catisly any adverse jucgment before enforcement vagams: the Property.
Grantor shall name Lender as an adriiional obligee under any surely bond furmished in the contest

proceedings.

Evidence of Payment. Granlor shall upon ccrand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shail authonze the appropriate governmental official to deliver to Lender at any time
a witten statement of the taxes and assessments 7gamst the Property.

Notice of Construclion. Grantor shall notify Lender 2:-least fiteen (15) days before any work is commenceg.
any services are furnished. or any maierials are suppiies o the Property, it any mechanic’s hen. malerialmen’s
lien, or other Hien could he asseried on account of the viors, services. of materiais. Granter will upon request
of Lender furnish tc Lender advance assurances satisfacic(y 1o Lender that Grantor can and wul pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relzing to insurning the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maimain-poticies of fire insurance with s'angars
exlended coverage endorsements on a replacement basis for ‘U'ta) full insurable value covering ail
Improvements on the Real Froperty in an amount sufficient 1o avoid appiicauen of any coinsurance clause. and
with a standard morigagee clause in favor of Lencer. Policies shall be wriien Dy such insurance COmpanies
and in such form as mav be reasonably acceptable to Lender. Grantor shall cofiver to Lender certificates of
coverage from each insurer containing a stipulation that coverage will not be car celied or diminished wilncul a
ginimum of thirty (30) days' prior written notice to Lender and not containing any aisclaimer of the insurer $
liability for failure 10 give such notice. Each insurance policy also shall include an encorsement roviding thal
| coverage in favor of Lender will not be impaired in any way by any act, omission of detault of Granlor or any
other person. Should the Real Property at any time become located in an ared desigratzt by the Director of
the Federal Emergency Management Agency as a special flood hazard aiea. Grantor egrees o obtain and
maintain Federal F! Insurance. 10 the extent such insurance is required by Lender and s or becomes
available. for the term of the loan and for the fuli unpaid principal balance of the loan, or the-maximum himit of

coverage that is available. whichever is less.

«! Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender
-..may make proof of loss if Grantor fails to do so within fifteen (15) days of the casually. Whether or nol
-, Lender's security is impaired. Lender may. at ils election. apply the proceeds to the reduction of the
.. Indebtedness. payment of any lien allecting the Property. of the restoration and repair of the Propery. If
v+ Lender zlects to apply the proceads to restoration and repair, Grantor shall repaw or replace the damaged or
(. destroyed Improvements in a manner satisfactory 10 Lender. Lerder shall. upon satrsfactory proot of such
4 expenditure, pay ¢ reimburse Grantor from the proceeds ‘or the reasonable cost of repair or resioration
i Grantof is rot in default hereuncer. Any proceens which have not been disbursed within 180 days after their
. receipt and which Lender has not commitiao 1o the repair or restoration of the Property shall be used iirst 10
C: pay any amount owing to Lender under this Mongage. then 1o prepay acCruea intces!. and the remainder, !t
anv, shall be apphed 10 the principal balance of the Indebtedness. If Lender hoids any proceeds after
payment in full of the indebtecness, such proceeds shall be paid 1o Grantor.
Unexpired Insurance at Sale. Any unexpired insurance shali wure to the benefi of. and pass lo. the
purchaser of tne Properiy covered by this Mortgage at anig trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fais to compI{ with any provision of this Mortgage. or it any action or
proceeding is commenced that would materially atfect

ender’s interests in the Properly. Lender on Grantor's
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behalf may, but shal! not be required to, take any action that Lender deems appropriale.  Anv ampunt that Lender
expends in 5c doing wit bear interest at the rate chargfed under the Credit Agreeraent from the dale incurred or
paid by Lender o th date ol repayment Dy Grartor, Al such expenses. al Lender's option. will {(a) be payable on
demand. (b) be added to the batance ol the credit ne and be apport:oned amorg and e payable wilth any
installment payments to become due during either (i) the term of any applicable insurance policy or (i) the
remaning term of the Credit Agreement. of (C) be treated as a balloon payment which will be due and payable at
the Credit Agresment’s maturity.  This Morgage also will secure payment of these amaunts. The rights provided
for n \his paragraph: shall be in additron to any other rights or any remedies to which Lender may De entitled on
account of the default. Any such action by Lender shall nui be conslrued as curing the default 8o as to bar
Lender from 2ny reredy that t othérwise would have had.
ﬁARRANTY; DEFENSE OF TITLE. The following provisions relating to owrership of the Property are a part of this
origage
Tite. Grantor ‘varrants that. (a) Grantor hoids good and marketable title of record to the Propeny in lee
simpie, free and clear of all liens and encumbrances olher than those sét forth in the Reai Property dESCf(lfinQH
of in any tit'e insurance policy. titie report, or final title othon issued in favor of. and accepted by, Lender in
connecticn wiin this Mortgage, and (b) Grantor has the lull right, power. and authorily to exécute ang deliver
this Marigage (c..aender.
Defense of Titis: Subject to the exception in the paragraph above. Grantor warrants and will forever defenc
the title to the Piopery against the lawtul claims of all persons. In the event any action o proceeding is
commenced thet quesiians Grantor's title or the interest ol Lender under this Mortgage. Grantor shall defend
the actor: at Grantor's expans2  Grantor may be the nominal party in such sroceeding. but Leader shall be
entitied to partiipate in tae proceeding and (o be represented In the proceeding by counsel of Lender's cwn
choice. and Grantor wili deiiver, or cause to be delivered, 10 Lender such instruments as Lender may request
from time to ime 1o permil suc’s participation.

Compilance W th Laws. Grarlo” warrants that the Property and Crantor’s use of the Property complies with
all existing applicable laws. ordinancds, and regufations of governmental authorities, including without
limitation a!* épphcable environmental faws, Grdinances. and regulations uniess otherwise specihcally
excepted in the environmental agreemet /2xecuted by Grantor and Lender relating to the Propeny.

CONDEMNATION. The following crovisions relat.ny to condemnation of the Property are a part of this Margage.

ication of Net Proceeds. It ait or any pa't of the Property is condemned by eminent domain proceedings

or by any procaeding or purchase in lieu of consen nation. Lencer may at its election require that all or any

ion of the 1et proceeds o' the award be applied [o the Indebiedness or the repair or restoralion of the

roperty  The net proceeds of the award shail (nein the award after payment of al' reasonabie costs,
expenses, and attorneys' fees :ncurred by Lender in connaction with the condemnation.

Proceedings. |f any proceeding in condemnation 1S filed. Grantor shall promptiy notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may te the nominal party in such proceeding. but Lender shall be entitied to panicipaie n the
proceeding and to be represented in the proceeding by counsel o*iis cwn choice and Grantor will deliver or
cause (0 be delivered to Lend2r such instruments as may be req.estec by it from time to time to permi such
participabion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL ANEORITIES. The following provisions

relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Char(ies. Upon request by Lender. Granlor shaii, execute such documents in
addition 10 this Mortgage and take whalever other action is requested Dy tonder to perfect and continue
Lender's lien ¢n the Rea! Property. Grantor shall reimburse Lender tor all taxes, 7.s u2scribed below, together
with ali expenses incurred in secording. cerfecting or continuing this Mortgage. ircluyirg without limitation all
taxes. fees. documentary starr ps, and other charges for recording or registering this Morjnge.

Taxes. The fcllowing shall constiute taxes to which this section applies’ (a) & SPeCing tas upon this type of
Monﬁaae or udon all or any ran of the Indebledness secured by this Mongzé%e: ) a speciic tax on Grantor
which Grantor 1s authorized o required io deduct from payments on the indeblecness secursd by this type of
Mortgage; (C- a tax on this type of Mongage chargeable aganst the Lender or the holder of the Credit
Agreement. and éd) a specific tax on all or any portion of the Indebtedness or on paymenls of principal and
interest mage oy Grantar.
Subsequent Taxes. If any tax to which this section_apphes is enacied subsequent 10 the dale of this
Morigage, this event shall have the same cHect as an Event of Delault {as defined be!ow?, and Lender may
exercise any r all of its avalable remedies for an Event of Detault as provided below uniess Grantor either
a) pays the tax belore it becomes delinquent, or (D) contesls the fax as rovided above in the Taxes and
uecs gectncn and deposits with Lender cash or a suificient corporate susety bond or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provisions relating to th's Morgage as a
security agreement are a part of this Mortgage.
Security Agreement. This insirument shall constitute a security agreement to the exteat any of the Property
constiutes fixtures or gther personal property, and Lender shail have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time o time.
Security Inteest. Upon request Ly Lender, Grantor shall execute financing slatements and take whatever
other action s requested by Lender to perfect and continue Lander's security interest in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, Lender may. at any
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time and withcut further authorization from Grantor, file executed counterpans. copies or reproductions of this
Mortgage as a financing statement. (uantor shall reimburse Lender for ail expenses incurrad in perfecting of
continuing this security mterest. Upcp default, Grantor shall assemble the Personal Property in a manner and
at a ptace reasonably convenient to Granior and Lender and make it available 10 Ler:der within three (3) days

afier receipl of written demand from Lender.

Addresses. The mailing addresses of Granior (deblor) and Lender (secured party), frora whick information
concerning the security mitcrest granted by this Morgage may be obtained (each as required by the Uniform
Commercial Code), are as staied on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions retating to further assurances ant

attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time 10 time. upon request of Lender, Grantor will make. execule
and deliver or will cause 10 be made, executed or delivered, to Lender or 1o Lender's designee. and when
requested by Lender, cause to be fited, recorded, refiled, or rerecorded, as the case may be. at such Lmes
and in such cfices and piaces as Lender may deem appropriate, any and ail such morigages. deeds of trus!,
security deeds, security agreements, financing slaiements, conlinuation statements. instruments of further
assurance, cenincaias. and other documents as may, in the sole opinion of Lender. be necessary of gesirabie
in order to effectuatc, complete, perfect, continue, or preserve () the otligations of Grantor unrger the Credn
Agreement, this Morgage, and the Related Cocuments, and (b) the liens and securiy interests created by this
Mortgage as first anu prior liens on the Property, whether now owned or hereafter ecquired by Grantor.
Uniess prohibited by lasw: o.-anreed o the contrary by Lender in wriling, Grantor shai! reiraburse Lender for all
costs and expenses incurreu in connection with the marters referred to in this paragraph

Atlorney-in-Fact. If Granto: 1ails to do any of the things referred 1o in the preceding naragraph. Lender may
do sa for and in the name of Grantor dnd at Grantor's expense. For such purposes. Grantor hereby
irrevocably aopoints Lender as Cizilor's attorney-in-fuct for the purpose J making. execuling. deliverng.
filing, recording, and doing all other trings as may be necessary of desirabie. in Lender's sole opinion, 10
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ail (he Indebledness when due, terminates the credil line accoun!. and
olherwise performs ali the obligations impos=C_Lpon Grantor under this Morigags, Lender shall execute and
deliver to Grantor a suitable safisfaction vi this Morigage and suitable statements of 1erminatior of any fpnancmg
slatement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay |
ﬁennlned by applicable law, any reasonable termination fee as determined by Lender from ume to time. i,
however, %a‘?;menl is made by Graraor, whethar voluntarily or otherwise, or Dy guarantor of by any third party. on

nzgs and thereafter Lender is forced to remii the amount of that payment (a) 10 Grantor's trustee in
bankruptcy or lo any similar person under any federal or sizie bankrupicy law or iaw for the reiiel of debtors. (b}
by reason of any judgment, decree or order of any cour or asministralive body having jurisdiction over Lender of
any of Lender's property, or (c) by reason of any seltiament or co“prise of any claim made by iender with any
claimant (including without limitation Grantor}. the Indebtedness (stall be considered unpaid for the purpose of
enforcement of this Morigage and this Mongage shall continue tcbe effective or shall be reinstated, as the case
mdy be, notwithstanding any cancellation of this Mortgage or of any nite Or other mstrument or agreement
evidencing the indebtedness and the Property will continue to secure tha amount repard or recovered to the same
extent as if that amount never had been criginally received by Lender. and Grantor shai! be bound by any
judoment, decree. order, seftlement of compromise relating 10 ihe Indebtednoss ¢r to this Monigage.

DEFAULT. Each of the following, at the option of Lender. shail constitute an evein f defaull ("Event of Delault”)

under this Mortgage: (a) Grantor commils fraud or makes a material misrepresenta’ien at any time in connecticn
wilth the credit Tine account. This can include. for example, a false siatement about Granior's income, assets,
liabiiities, or any cther aspects of Grantor's financial condition. (b) Grantor does not mret \he repayme:il terms of
the credit line accouni. (ca Grantor's action or inaction adversely affects the collateral 1ot the credil ine acceunt or
Lender's rights in the colfateral. This can include, for example, failure 10 maintain requircd nisurance. wasie or
destructive use of the dwelling, feiiure to pay taxes, death of all parsons ligble on the acceurt transfer of wtle or
sale of the awelling, creation ¢f a lien on the dwelling without Lender's permission. foreclosure by the holder of
another tien, or the use of funds or the dwelling for prohibiled purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of ary Event ot Default and at any time therealter,
Lender, at ils option, may exercise any one or moe of the following rights and remedies, in addilion to any othet
rights or remed,es provided by law:
Accelerste Indebtedness. Lender shall have the right at ils option witkioul n
entire indebiedness immediately due and payable, including any prepayment p
required to pay.
UCC Remedies. With respect {0 all or anr part of the Personal Property, Lender shall have all the rights and
remadies of a secured party under the Uniform Commercial Code.
Cotlect Rents. Lender shall have the right, withoul notice 0 Grantor. (o take possession of the Property and
collect the Rents, mcludrn% amounts past due and unpaid, and apply the net proceecs over and above
Leader's costs, against the Indebtedness. In fuitherance of this nght. Lender may require any ténant or other
user of the Property to make payments of rent or use fees diectly 10 Lender. (1 the Rents are collected by

the Indebt

otice to Grantor to declare the
enalty which Grantor would be

Lender. then Granior irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment thereof in the name of Grantor and to negotia!e the same and collect the proceeds.
Payments by tenants or other users 10 Lender in response lo Len

which the payments are made, whether of not any proper grounds for the demand existed.
exercise its rights under this subparagraph either in Derson, by agenl. or through a receiver.

Morigagee in Possession. Lender shail have the right to be placed as mortgagee in pos3ession or 1o have a

er's demand shall satisty the obligations for
Lenger may
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receiver appointed 1o take possession cf all or any part of the Progerty. with the power [o protect and preserve
the Property. to cperate the Propeny preceding foreclosure or sale, and to collect the Rents from the Property
angd apply the proceeds. over and above the cost of the recevership. against the Indebledness. The
morgagee in P(SSession of receiver may Serve without bond il permitied by law. Lender’s right to the
appointment of a recever shall exist whether or not the apparent value ol the Praperty exceeds the
tndebtedress by a substantizl amount.  Employment by Lender shall not disquality a person from serving as a
recewver.
Jhudg:ial Foreclosure. Lender may obtan a judicial decree foreciosing Grantor's interest iri all or any pan of
the Property
Deficiency Judgment. If permitted by apphcable law. Lender may oblain a judgment for any deficiency
remaining n the Indebledness due to Lender after application cf all amounts received from the exercise of the
rights prowided 1 this section.
Oiher Remedies. Lender shal' have all other rights and remedies provided i this Mongage or the Credit
Agreement 0~ available at law of in equity.
Sale of the Ficoerty. To ihe extent permitted by appiicabie law. Granigr hereby waives any and all right to
have the property-marshalled. |1 exercising its nghts and remedies. Lender shall pe free to sell ait or any part
of the Property (0cether or separately. in cne sale or by separate safes. Lender shall be entitled io bid at any
public sale on all £i any portion of the Property
Notice of Sale. Lender shall cive Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of thz timie atter which any private sale or other interded disposition of the Personal
Praperty i5 10 b2 made (Srascnable nolice shail mean nouce gwen at least ten (10} days before the time of
the sale or disposition.
Walver; Electinn of Remedies 2 waiver Dy ang party of a breach of a provision of this Morngage shali not
constitute a waiser of or prejud o the oarty's 7ights otherwise 1o demand strict cothance with that provision
or any other provision. Election by Lencder to pursue any remedy shall rot exclude pursuit of any other
remedy. and ar elcction to make exoenditures or take acticn to perform an obligation o! Grantor urger this
Mortgage atter taidure of Granicr to perforni shall not affect Lender’s nght 1o declare a default and exercise iIs
remexties under this Mortgage.
Aftorneys' Fees; Expenses. If Lender s iutes any suit or action 1o enforce any of the terms of this
Mortgage. Lencer shall be ent tled to recover surti-sum as the court may adjudge reasonable as atiorneys’
fees at thal and on any appeal. Whether or not &ény court action 1s involved. all reasonable expenses incurred
by Lender that in Lender's c¢pinion are necessan” M any time for the prolection of its interest or the
enfgrcement of its fighls shall hecome a part of the Ingrbtedness payabie on demand and shall bear inlerest
from the date of expenditure until repaid at the rate provised for i the Cregit Agreemen!  Expenses covered
by this paragreph include. without fimitaion. however suppxct 1o any limis under applicable law, Lender’s
aftorneys’ fees and Lender's ):ga! expenses whether or rio! tnere 1S a lawsuil. sncluding attorneys' fees for
bankruptcy pre:eedings jincluding atfonts o modity or vacaie a:.rv automatic stay or injunction). appeals and
any anticipatec post-judgmert collection services. the cost o acarching records, oblaining tile repors
(incluging foreciosure repons) surveyors' reports and appraisal fees, and litle insurance, 1o the extent
f:-ermm by applicable law Grantor alsu will pay any court costs. i 2ddition to all other sums provided by
aw.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigrae, including without limitation an
notice of default ard any natice of sale to Grantor. shal be in writing. may be Le sant by lelefacsimilie, and shall
be effective when actually delive ed. or when deposted with a nationally recegmized overnight courier, or, it
maied, shall be deemed eftective when deposited in the United States mail first Class. cegistered mail, postage
repaid. directed o the addresses shawn near the beginning of this Morlgage. Any party may change ils address

or notices under t s Mortgage by guving formal written notice to the other parties, sps:\.m'..v{;a that the purpose ol .

the notice 1S 10 chegngﬁ the panty's address. All copes of notices of foreclosure lrom the bolcer of any lien which
has prionly over tris Mortgage shill be sent to Lender's address, as shown near the begin:ing of this Mortgage.
For notice purpases. Graniar agrens 1o keep Lender informed at all times of Grantor's curient 8371 0ss.
MISCELLANEQUS PROVISIONS. The loitowing miscellaneous provisions are a part of this Mortgdge:

Amendments. This Martgage togethers vith any Related Docurments. constitutes the entire understanding andd
reeman! of the parties as 1 the matters set Torth in this Moartgage.  No atteration of or amendment to this
ortgage shal' be effective urless given in writing and signed by the party or parties sought to be charged of

bound by the afteration o amendment

Applicable La~. This Morigage has been deiivered to Lender and accepied by Lender in the State of
lilinots. This Mortgage shall be governed by and construed in accordance with the laws of the State of

llinois.

Caplion Headings. Capuon seadings in this Morigage are ior convemence pusposes only and are not 10 be
used to intergiet or define the provisions of 1his Morgage.

Merger. Ther2 shall be no merger of the interest or estate creaied by this Mortgage with any other interest or
estate in :hLe Zropeny at any ume heid by or for the benefit of Lender in any capacily. without the wniten
consent of Lender.

Severability. if a court of competent jurisdiction finds any provision 0f this Morigage to be invalid o
unenforceable as to any person of circumstance, such finding shall not render that pravision invalid cr
unenforceable as 10 any othnr persons or circumstances. If feasible, any such offending provision shall be
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deemed 10 be modificd to be within the fimits of enforceability or validity. however. if the offending provision
cannat be so modified, it shall be stricken and ali other provisions of this Mortgage n ail other respects shall
remain valid and enforceable.

Successors and Aesigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest.
this Morigage shall be binding upon and inure to the benefit of the pariies, their successors and assigns !
ownership of the Pruperty becomes vested in a person other than Grantor. Lender. without notice to Grantor,
may deal with Granlor's succassors with_reference to this Mortgage and the indeblegness by way of
iorbearance or extension without releasing Grantor from the obligations of this Mortgage or hability under ihe

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Waiver of Homestead Exemption. Grantor hereby reieases and waives Ali r:g_hts and benelis of the
homestead exemption faws of the Gtate of Hinois as tc all indebtedness serured by this Morigage.

Waivers and Consenis. Lender shall not be deemeg to have waived any rignts under this Mortgage (or under
the Relaled Locuments) uniess such waiver is in writing and signed by Lenger. No delay or omission on the
pan of Lender i exerms:n%_any right shall gperate as 2 waiver of such right or any other right. A waiver by
any party of & provision of this Morigage shall not constitute a waiver of or prejudice the pany's right otherwise
to demand strict corapliance with that provision or any ather provision.  No prior waiver by Lender. nor any
course of dealing‘Detween Lender and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations &s t0-any future transactions. Whenever consent by Lender is required i this Mongage,
the granting ol such consera by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such congcerit’s required.

GRANTOR ACKNOWLEDGES HAVING ficAC ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: -
e )

- L . L.
X ((21&1‘42.» . /.: / "74‘_',:
Arthur Pizzello '

INDIVIDUAL ACKNOWLEOGMENT

sTATEOF b )
) 88 ;

COUNTY OF_ (1. Ci< )

On this day before me. the undersigned Notary Public. personally appeared Arthur Pizzelly, o0 me known 10 be
ihe individual described in and who execuled the Kotgage, and acknowledged thal heor she signed the
Mortgage as his or he free and voluntary act and deed, for the uses and purposes therein menticned

Given under my hand and official seal this ‘> €A dayof (< 1C Lo RTMAY
o« ) I
“'Mw)déa N G fha s W o AL ¢ Residing 8t o K et den 'S A ISR
s ’ T Lk e

"OFFICIAL SEAL"

CANDRAL SEVERIN-SVIZZERD

NOTARY PUBLIC STATE OF ILLINDIS
My Commussion Expires 04:25¢

§i~mary Public in and for the Stateof __ - ''t.1¢ ' 2+
)

~"'My commission expires - 259
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