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THIS MORTGAGE (Sacurity Instrument’) isgivenon Septemsar 18, 19-5 . Themortgagoris
MITHAEL B. THORSEY und JEAK R “"HORSEN, his wife, as joint tenants
("Borrower’).

This Security Instrumentis givenio F 1257 SECURITY MOATGAGE

which Is organized and existing under the lawsof THE UNITED STATES OF AMERICA |, and whose address is
1510 JORIE BLVO., SUITE #3200, '0Ax BROOK, I{ 50521 ("Lendar).
Borrower owes Lender the principal sum of Uns Hindred Eighteen Thousand Dollars and no/10D

Dotlars (U.S.§ 1:8.000.00 ). Thisdebtis
avidenced by Borrower’s note dated the same date 53 /nis Security Instrument ("Note®), which provides for monthly
payments, with the full debt. it not paid earller, due and'pay2eon October 1, 2002 . This Security

- instrument secures to Lender: {a) the repayment of the de st evidenced by the Note, with interest, and all renawals,

axtansions and modifications of the Note; {b) the payment oi it oiher sums, ‘#ith interast, advanced under paragraph 7
1o protect the security of this Secustty Instrument; and (cj the perlormance of Borrower's covenants and agresments
under this Security Instrumert and the Note. For this purpose, Buicrwar does hersby ran-13age. grant and convey to
Lender the following described property located in ¢ ook
County, lilinols:

0T 13 TN BLOCK & IN DALE, GUSTIN AND WALLACE'S AQCITION 7O PARK RIDOGL, 4o
SECTION 39, TOWNSAIP 41 WORTH, RANGE 12. FAST OF THE %i80 PRINCIPAL MERIDIAN, n
IN COOK COuUNTY, liuincls. fop
*
’ R % .
J1§ AT KT &
hd
C.‘.'T (‘lnn a..
38 -8':Q‘2‘) v o
9568<bL. 4
39-35-224-010
whichhasthe addressof 529 SOUTH PROSPELT AVINUE PAIK RIDGE
flinc {Property Add [St{)eet] (]
nois 60368 r ress’);
{Zip Codv] -

TOGETHER WITH all the Improvements now ot hereafter erected on tha pronerty and all easements,
appurtenances, and fodures now ar hareafter a pan of the property. All replacr..v.nts aru! : dditions shall also be
covered by this Security Ingtrument. All of the foregoing is referred to in this Scourity | .:tr iment as the “Property.*
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BORROWER COVENANTS that Borrewer is lavAully seised of the estate nereby corwveyed and has the right 10
mongage. grant and comvey the Propery ang ihat ir @ Property 18 unencumbered, except fof ancumbrances of 7 :
Borrower warrams and wil cefend generally the it to the Propedty against alt daims and demands. subject to any
encumbcances of record.

THIS SECURITY INSTRUMENT combines uniform covenants (of national use and non-uniform covenants with
limited variaticns by jurtsdiction to conglifute a uniofm sacurity instrument covering real property.

‘ UNIFORM COVENANTS. Borrowes and Lender covenant and agree 3¢

1. Payment ot Principal and imerest; Prepayment and Lats Charges. Borrower shah prompily pay when dué
1;.9 principal of and interest on the dett evicenced bjthe Note and any prepayment and late charges due under the
ote.
2. Funds fof Taxes and insurance. Subject to applicable law or 10 3 written walver by Lender, Borrower shall pay
10 L endes on the day monthly payments are due uncer the Note. untd the Note is paid i full, & sum (‘Funds’) for: (al
yearly laxes and assessments which may attain priority over this Security instrument as alienonthe Propeny; (b) yuarly
isasehold paymerts o ground rents on the Property, i any. (c) yearly nazard of propetty insurance premiums, ()
yeary flood ingurance premiums. f any; (o) yeary rrongage insurance premiums, il any: and {f} any sums payable by
Borrgwer to Lender. In eccoedance with the provisios of paragraph 8. in heu of the payment of mofgage insurance
iums. Thesa ftems aie rafled "Escrow ems.” Lender may, at any 1ima. collect and hold Funds in an amount not 1o
axceod the maximum amonit 7, lender £ a federally related mostgage lcan may require for Borrower's BSCION aecount
under tha federal Real Estate Setvement Procedures Act of 1974 as amended from t;me to time, 12 usC. S2601et
seq. {RESPATY. urdess another 184 {hat appiies tothe Funds sels alesser amount. If S0, Lender may, atany time, col
and hold Funds inan amaunt not 10 ¢ 4cead the ieesar amount. Lender may estimate the amount of Funds due onthe
basis of current data and reasond 12 gstimates of axpendrures of future Escrow liems of otherwise in accardar<e with
apolicable law.

The Funds shall be held in an instiution whnse deposits are insured by a federal agency. instrurnentality, of entity
(including Lender, if Lenderis such an ingtitution) of inany Federal Home Loan Bank. Lendef shall apply the Funds 10
pay the ESCrow ftems. Lender mag not charge Dneiower for holding and applying the Funds, annually analyzing 1he
gscrow accournt, of voritying the ESCrOw ems. uress Lender pays Borrower interest on the Funds and appiicable faw
permits Lander to make such a charge. Hawaver, Lorder may require Borrower to paya ong-time chargs for an
independent real estate tax raporting service used by 1 ender in connection with this foan. uniess applicable 1aw

ovides ciherwise. Uniess an agreement 18 made or appiicatie la# requires interesi 10 be paid, Lendef shall not be
required to pay Boower any interest of eamings on the punds. Borrowel and Lender may agree in writing, however,
that interest shalt be naid on the Funds. Lender shall give to o rower. without charge, an annual accounting ot the
Funds, showing crecits and debits 1o the Funds and the purpc:e for which each gebit 10 the Funds was made. The
Funds are piedped as additiona) security for ail sums securad DY wiie Security Instrument.

It the Funds heid by Lender exceed the amounts parmitted fo ¢ g by appiicable law, Lender shall account to
Barrower for the gxcess Funds in accorgance with the Tequirements o1 appiicable law. If the amount of the Funds

| pnder at any time 18 riot sulficient to pay the Esctow itams when due, Lenisr May sO notify Borrower in waiting.
and, tn such case Borrower shall pay to Lender tha amourt racaasary 1o fwmka up the: deficiency. Bormower shail make

up the deficiency in no more than twetve monthly payments. al Lender's sole iz cretion.
Upon payment in il of all sums gecured by this Security instrument, Lender siall nrompdy refund to Borrower any

Funds heid by Lender. It. under paragraph 21. Lender shall acquire or sell the Progerty, Lender. prior 1o the acquisttion
or sale of tha Property. shali apply any Funds heid by Lender at 1he time of acquishion o salwasa credh against ihe

3. Application ot Payments. i Jnioss applicable 1aw proviies otherwise, ail payments coroiad by Lender under
paragraphs ! and 2 shall be appiied: first, 10 any prepayment charges due under the Note; second, to amoums payable
under paragraph 2. third, ta interest due: fourth, to prncipal due; and last, to any late charges due ander the Note. N

4. Chargos; Liens. Borrower shail pay alt taxes, asyessments, charges, fines and jmpositions atn
Property which may attain priority over this Security Instrument, and leasehold payments of ground rems, if any.
Botrowar shall pay these obligaticns in the mannefr provided in paragraph 2 or it not paid In that manner, Borrawer shall
pay them on rime dizectiy 1o the person owed payment. Borrower shall promplly furnish to Lendel ali notices of L
amounts tc be paid undar this paragraph. It Borrower makes these paymems directly, Borrowef ghall promptly fumish told
Lender receipls avidencing the paymerts.

Botrower shal promptly discharge any lien which has priofity over tnis Securtty instrument uniess Borrower. {a)
agrees in witing 1o the payment of the obligation sacured by the fien ina manner acceptable to Lander; {b) contests in

falth the llen by, Of deferds against enforcement of the lien in, iegat proceedings which in the Lender's opinion

oparata 1o prevent the enforcament of the llen; or {c) secures from the holder of thalien an agreement satisfactory to
Lender subordinating she lien to this Securtty instrument. If Lender determines that any pant of the Propefnty is suniect 0
a hen which may attaln priority ovef this Security Insirument. L ancder may give Bosrower a notice identitying the fien.
Borrower shall satisfy the lien or take one of mare of the actions set forth above within 10 days of the giving of notice.
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. Mazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecled on
the Property insured against loss by fire, hazards incd ided within the term “extended coverage® arxt any other hazards,
including flocds or flooding, for which Lender requir2s insyrance. This insurance shall be maintained in the amounts
ana for the periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower
sublact 1o Lender's approval which shall not be unraesonably withheld. it Borrower fails 1o maintain coverage described
above, I;.\\ndef may, at Lender’s option, oblain coverage 1o protect Lender's ights in the Property in accordance with
paragraph 7.

All insurance policles and renewals shail be accetable (o Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and reewals. if Lender requires. Borrower shall promptly give 1o Lender
alt receipts of paid premiums and renewal notices. In the event of loss, Bomower shalt give prompt notice to the
insurance carrier and Lendar. Lencder may make proot of loss # not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security ks not lessened. if the
restoration or rapair Is not economically feasible or Landet’'s security would ba lessened, the insurance proceeds shail
be appiied o the s2uns secured by this Security Instrument, whether or not then due, with any excess paid 1o Bemmower.
If Borrower abancons the Property, or does not answer wilhin 30 days a rotice from Lender that the insurainie carrier
has offered to settle & ¢taim, then Lender may collect the insurance proceedds. Lender may use the proceeds 1o repair
o restors the Property o7 t2-nay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notica e oken.

Undess Lender and Bormowe: utherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mo th.y payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 Property is acquired by Lendir, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Procarty prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Securkty instrument immeuiately prior to the acqguisition.

6. Occupancy, Preaervation, Maintenance a:xd Protaction of the Property; Borrower's Loan Application;
Leassholds. Barrower shall occupy, establish, and! use the Propesiy as Borower's principal residence within sixty days
after the execution of this Security Instrument an na'l continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupziicy, uniess Lender otherwisa agrees in writing, which consent
shall not be unreasonably withheld, of unless extenuvating cizcumstances axist which are beyond Borrower’s control,
Borrower shali not destroy, damage or impair the Property, aliow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall bo in default if any forfelture action o proceading, whether civi or criminal, is begun that in
Lender's good faith judgment could result in foriefture of the Piorerty or otherwisa matenially impair the fien created by
this Security Instrument or Lendar's security interest. Borrower nicy Cire such a gefault and reinstate, as provided in
paragraph 18, by causing the action of proceeding 1o be dismissed vit*. a ruling that, In Lender’s good fakh
determination, preciudes torfetture of the Borrower's interast in the Prugyarty or other material impairment of the lien .
created by this Security Instrument or Lenvier's security interest. Borrower shaii 9150 be in default f Bormower, during the :
loan appiication process, gave materially false or inaccurate information or (taterrants to Lender (or fated to provide
Lender with any material information) in connection with the ican evidenced by (ha Note, including. but not limited to,
represantations concemning Borrower's occupancy of the Property as a principal resilance. If this Security Instrument is
on a feasehold, Borrowsr shall comply with all the provisions of the lease. it Boirowe: scouires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees o the merger in writirg

7. Protection of Lender’'s Rights in the Property. It Borrower fails to perdorm the covenwiis and agreements
contained in this Security Insirument, or there is a legal proceeding that may significantly affect L soder’s rights in the
Property (such as a proceeding in bankruptcy, probate, lor condemnation or forfeiture or to enio; cr wws or
reguiations), then Lender may do and pay for whatevet is necessary to protect the value of the Prorery and Lender's
rights in the Property. Lender’s actions may include paying any sums sacured by a ilen which has pr.odr,-over this
Security Instrument. appearing in court, paying reasonable attorneys’ fees and entering on tha Property tu make
repairs. Aithough Lender may take action under this paragraph 7, Lender dees not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Bomower sacured by
this Secunity instrument. Unless Borrower and Lender agree to other terms of payment, these arounts shall bear
intarest from the date of disbursement at the Note rate and shall be payahle, with intetest upon notice from Lender to
Borrower requesting payment.

8. Morigage Insurance. Jf Lander required mortgage insurance as a conditicn 0’ makmg the ioan secured by this
Securtty instrument, Bomower shali pay the premiums required io maintain the mortgage ksurance in effect. If, for any
reason, the mort(,age insurance coverage required by Lender lapses or ceases to be in effect, Bomower shall pay the
premiums required to obtain caverage substantially equivalent to the mortgage insurance previously in etfect, at a cost
substartiaily equivaient to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially eGuivalent mortgage insurance coverage is not avaiable,

GEATRIGE
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Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeaily mongage insurance premium being
paid by Borrower when the insurance coverage lapsed of ceased 1o be in effect. Lender will accept, use and retain these
. payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the
. option of Lender, if mortgage insurance coverage (in the amount and for the pariod that Lender requires) provided by an
insurer approved by Lender again becomes avallable and Is obtained. Borrower shall pay the premiums required to

maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage insurance ands
in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Londer or its agent may make reasonabla entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying raasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pant of the Property, or for conveyance in fieu of condemnation, are hereby
assigned and shali he paid o Lender.

In the event of a total taking of the Property, the procesds shall be applied 1o the sums secured by this Security
instrument, whathe’ o7 nct then due, with any excess paid to Borrower. in the event of a partial taking of the Property in
which the fair marcer+alue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by thig Security Instrument immediately before the taking, uniess Botrower and Lender otherwise agree in
writing, the sums securart o2 this Security instrument shail be reduced by the amount of the proceeds multiplied by the
loliowing fraction: (a) thenlz amount of the sums secured immediatety befora the taking, divided by (b} the talr market
value of the Property immediatz.y before the taking. Any balance shail be paki to Borrower. Inthe event of a partial
taking of the Property in which the ‘ol market value of the Property immediately before the taking is less than the
amount of the sums secured immadiitaly before the taking, unless Borrower and Lender othervise agree In writing or
uniess applicable faw otherwise provides. the proceeds shall be applied to the sums secured by this Securlty
Instrument whethar or not the sums arv the-due.

i the Property is abandoned by Borrowe . o if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrowasr fails Lo respond 1o Lender within 30 days alter the date the
notice Is given, Lender Is authorized to coliect and unoly the proceeds, at its oplion, either to restoratlon or repair of the
Property or to the sums secured by this Security Initn.mant, whether or not then due.

Unlass Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpona the due date of the monthly payments referred 4 in paragraphs 1 and 2 or change the amount of such
payments.

i1. Borrower Not Released; Forbearance By Lender Novr Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security inzinment granted by Lender 1o any successor in
imerest of Borrower shall not operate to release the Habiity of the onginal Botrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings agains? 20y successor in interest of refuse to extend
time for payment or otharwise modify amartization of the sums secured by tris Jecutity instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any {orbearance by Lender In exercising
any right or remedy shall not be a wakver of or preclude the exercise of any righ( << remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. Tae covenants and agreements of
this Security Instrument shall bind and beneflt the successors and assigns of Lender ad Gomrower, subject 1o the
provisions of paragraph 7. Borrower's covenanis and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but dces not execute the Note: (a) Is co-signing this Securit; instrument only to
mortgage, gramt and convey that Borrowar's interest in the Property undet the terms of this Sscu'it; Instrument; (b is .
not personally obligated to pay the sums secursd by this Security Instrument; and (c) agrees tha* Lader and any other € v
Borrower may agree to extend. modify. forbear or make any accommodations with regard to the ter.rs of this Securty
instrumant or the Nte without that Borrower's ronsent.

13. Loan Charges. (f the loarn secured by this Security Instrument is subjact to a law which sets maximum foan
charges, and that law is finally interpreted s0 thal the interest or other ioan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge o the permitted limit; and (b) any sums already collected from Borower which
guceoded permittad limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces principal, the reduction
wil be treated as a partial prepaymant without any prepayment charge under the Note.

14. Notices. Any notice 1o Barrower provided for in this Security Instrument shall be given by delivering it of by
maiing it by frst class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or eny other address Borrower designates by natice to Lender. Any notice (0 Lender shall be given
by first class mail 1o Lender’s address stated herein or any other address Lendet designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given tc Borower or Lender when given

as providad In this paragraph.
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15. Governing Law; Severability. This security snstrument shall be governad by federal law and the faw of the
urisdiction in which the Property is located. In the evant that any provision or clause of this Security Instrument of the
ote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note

: - which can be given effect without the conflicting pros ision. To this end the provisions of this Sscurity Instrument and the

Note are Jeclared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. )i all or any part of the property or any interest
in it is soid or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lendar may, at fts option, require immediate payment In full of all sums
secured by this Security Instrument. However, this ontian shall not be exercised by Lender if exercisa Is prohibited by
federal law as of the date of this Security Instrument.

It Lender exerzizes this option, Landar shall give Borrower notice of acceleration. The netice shall provide a period
of not lass than Ju dnys from the data the notice is dalivered or mailed within which Borrower must pay all sums secured
by this Security Instrumant. if Borrower fals to pay these sums prior to the expiration of this perlod, Lander may invoke
any remedies permitt(d Ly this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Rig .t 2o Reinstate. If Borrower meets certain conditions, Borrower shali have the right 1o have
enforcement of this Security 1.s*rument discontinuod at any time prior to the earlier of: {a) 5 days (or such other period
as appiicable law may specity for reinstatement) belore sala of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entof & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wauld ba due under this Security Instrument and the Nots as if no
acceleration had occurred; (b} cures sny Zafault of any other covenants of agreements; (c) pays all expenses Incurred
in enforcing this Security tnstrument, inctudirg, but not limited to, reasonable attomeys' fees; and (d} takes such action
as Lancter may reasonably require to assurs tha: the Hen of this Security Instrument, Lender’s rights in the Property and
Bowrower’s obligation to pay the sums secured oy this Security Instrument shall contintie unchanged. Upon
reinstaternent by Borrower, this Security Instrumer. anx! tha cbligations securad hereby shall rernain fully effective as if
no acceleration had occurred. However, this right 1o r#astate shall not apply in the case of acceleration under
paragraph 17.

19. Ssie of Note; Change of Loan Servicer. The N¢t= o7 a pantial interest in tha Note (logether with this Security
Instrument) may be sold one or more times without prior notice .c Borrowaer. A sale may resuit in a change in the entity
(known as tha "Loan Servicer”) that collects monthiy payments (us vnder the Note and this Security Instrument. There
also may be one cr more changes of the Loan Servicer unrelated 10 3 s»le of the Note. !f there is a changa cf the Loan
Servicer, Borrower will be givan written notice of the change in accomar ce with paragraph 14 above and applicable law.

The notice will state the name and address of the new Loan Servicer 22, the address to which payments should be
made. The notice will also contain any other information required hy applic tbie law.

20. Hazsrdous Substances. Borrower shait not cause or permit the preseiv:2, uss, disposal, storage, or release of
any Hazardous Substances on or in the Property. Barrower shall not do, nor alluw g7.vene else to do, anything affecting
the Property that is in violatlon of any Environmental Law. The preceding two sentenc < shall not apply to the presence,
use. or storage on the Property of smali quantities of Hazardous Substances that are gensrally recognizec ta be
appropiata 10 normal residential uses and to maintenance of the Property.

Borrower shali promptiy give Lender written notica of any investigation, claim, demand, (aws/iit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazaraors Suhstance of
Environmental Law of which Borrower has actual knovdedge. If Borrower learns, or is notified by &ny covernmental or
requiatory authority, that any removal or ather remediation of any Hazardous Substance affecting thae Pianerty is
necessary, Borrowsr shall promptly take all necessary remediat actions in accordance with Environmeta! Law.

As ysed in this paragiaph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Emvironmental Law and the following substances: gasaline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, *Environmental Law’ means federal laws and laws of the
lurisdiction whers the Propenty Is lorated that relate to health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Landet further covenant and as follows.

21. Acceleration; Remaedies. Lendsr shall give notica to Borrower prior to acceleration following Borrower’s
braach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default, (b) the sction required to
cure the defautt; (c) s date, not fess than 30 days from the date the notice I3 given 1o Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiciai proceeding and
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sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existences cf a default or any other defense of Borrower to
scceleration and foreclosure. if the default is not cured on or bafore the daa specified inthe notice, Lander at its
option may require immediate paymant in full of ail sums secured by this Sscurity Instrument without further
demand and may foreclose this Security Instrurnent by judicisl proceeding. Lender shall be entltted to collect all
sxpenses incured In pursaing the remedies provided in this parsgraph 21, including, but not limHed to,
reasonadie attomeys’ lees and costs of thie evidence.

22. Reloase. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shaii pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axemption in the Property.

24, Riders 1o this Security Instrument. f one or more riders are executed by Berrower and recorded 1ogether
with this Security instrument, the covenants and agreements of sach such rider shall be incorporated into and shall
amend and supplament the covenants and agreerents of this Security instrument as if the ridet(s) were a part of this
Security Instrument. [Check applicable box(es)]

[ Adjustabie Rata ider JCondominium Rider L) -4 Famiy Rider
[ Graduated Pay nent Rider LlPlanned Unit Davelopment Rider (] Biweakly Payment Rider
{dBatloon Rider [ JRate Improvement Rider [J$econd Home Rider

[JOther(s) [specity]

BY SIGNING BELOW, Boirov.or accepts and agrees to the terms and covenants contalned in this Security
instrymant and in any rder{s} exec.i?ad by Borrower and recorded with it.
Witnesses:

Ml 0 Birmers

WICKAEL 8. woa\wn
Socia! Security Number 237 -

__i&uﬁ_m.ﬂ—i'_*k_/_m___ Seal
.m . THORSEN Borr(ower)

Sociai ¥ arity Number iﬁiLiﬁ_.‘}'_‘L@_._

e

-Borrowet -Borower
Sacial Security Number Social Security Numixe
[Spaca Below This Line For Acknowiedgment] — —

STATE OF ILLINOIS, [ fe A sounty s

), the undersigned . a Notary Public In gnd tor sald county and
state do hereby certfy that MICHAEL B THOASEM ang JEAN R. THORSEN. his wife. as joint todaifs

personally known to me to be the same person(s) whose name(s) subscribed 10 the foregoing instrurnent, appeared
belore me this day in person, and acknowladged that t he y signed and delivered the said insin.mant as
treir  freeand voluntary act, for the us&s ard purposes therein JG forth. f

44

7

Gi'venurﬂefmyhandandofﬁcialsaal.lhls/f% day of /5 ML /ce)

48 I'J/
L

My Commission expires:

. ! “OIFIZIAL STALT !
This Instrument 'was red by: .
proparecly:  katneyn " KAREN T purEy |
i

NO 3')‘ Publ“" (' l_ D} 1” g
My Powru 'u' Ex;! c5« L .3

e o
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BALLOON RIDER LOANNO. 0864036
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Ismade this 1 8th dayol sSeptewmber. 193 %andisincorporated into
and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt {the
*‘Security Instrument”) of the same data given by the undersigned (the *Borrowar”) to secure the Borrower's
Noteto FI1RST SECURITY HORTGAGY

(the ‘Lender

of the sara dute and covering the property described In the Security Instrument and located at:
529 SUUTM PROSPECT AVENUE , PARK RIODGE.IL 60068
{Property Addrass)

The interest rate stut>d on the Note is called the *Note Rate.” The date of the Note is called the "Note
Date." | understand the Lunder may transter the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Notr.- e Sacurity Instrument and this Rider by transfer anc: wha is entitied to receive
payments under the Note is ca’ied the *Note Holder*

ADDITIONAL COVENANTS. iraddition to the cavenants and agreements in the Security Instrument,
Borrower and Lender furtiver covenax? and agrea as follows (despite anything to the contrary contained in
the Security Instrument ox the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturty daie of the Note and Secunty insirumestt {the "Maturity Date’}, | will be able to oblain a
new loan ("New Loan®) with a new Maturity Datec! 10/0:/ 725 . and with an interesi rate
equal to the "New Note Rate” determined in accordar.ce with Section 3 below ¥ all the conditions provided in
Sections 2 and 5 telow are met (the "Conditional Refina «cing Option”). 1t those conditions are not met, |
understand that the Note Holder is undar no cbligation !o ritirance or modify thae Note, or to extend the
Maturity Date, and that |} will have to repay tha Note from my cam rescurces or find a lender willing to fend me
the maoiney to repay the Note.

2. CONDITIONS TO OPTION

it | want to exercise the Conditional Refinancing Option at maturity, corain conditions must be met as of
tha Maturity Date. These conditions are: (1} | must st be the caner and oscirpant of the property subject (o
the Security Instrument (the "Prooerty’); (2} | must be current in my monthly payrients and cannot have
been mora than 30 days late on any ol the 12 scheduiud monthly payments immeoiately preceding the
Maturity Date; {3} no ien against the Property {except for taxes and epecial assassmeris not yet due and
payable} other than that of the Securtty Instrument may exist; (4) the New Note Raie can ot be more than 5
percentage poin:s above the Note Rate; and (§) | imust make a written request to the NO*a Vidlder as
provided in Section 5 balow.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will ba a fxed rate of interest equal to the Federal National Mortgage Association's
required nel yiek? for 30-yaar fixed rate mofigages subject 1o a 60-day mandatory delivery commitment, plus
one-half of ane percentage point (0.5%), tounded 10 the nearest one-eighth of one percentage point
{0.125%) (tha "New Note Rate”) The required net yleid shall be the applicable nat yield in effect on the Jate
and time of day that the Note Holder rece ves notice of my election to exercise the Corditional Refinancing -
Option. If this required net yleld is not avedabie, tha Note Holder will determir.e the New Note Rate by using
comparable information.

6IATEIGE
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LOANNO. 08640156

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above I3 not greaier than 5 percentage points

above the Note Rate and ait other condltlons required in Section 2 above are satished, tha Note Holder will
determine the amount of the monthly payment that will be sufficlent to iepay in full (a) the unpald principal,
plus (b} accrued but unpald interest, plus (c} Al other sums | will ywe under the Note and Security
Instrument on the Maturity Dats {(assuming my monthly payments then are current, as required under Section
2 above), over the term of the New Note at the New Note Rate in equal monthly paymerits. The result of this
ﬁalcutation will be the amaunt of my new principal and interest payment every month until the New Note is

$ly paid.

8. EXERC:SING THE CONDITIONAL REFINANCING OPTION

Tha Note ! iolder will notify me at laast 6) calendar days in advance of the Matuiity Date and advisa me
of the principal’ a:.crued but unpaid Interest, and all other sums | am expected to owe on the Maturity Date.
The Note Holder risc will advise me that | may exercise the Conditiona) Refinancing Option if the conditions
In Section 2 above arc inet. The Note Holder will provide my payment record information, together with the
name, title and address (A *he person representing the Note Hoider that | must nolliy in order to &xercisae the
Conditional Refinancing Tip'lon. if | meet tha conditions of Section 2 above, ! may exercise the Conditional
Refinancing Option by netiiying the Note Holder no iater than 45 calendar days prior 10 the Maturity Date.
The Note Hoidar will calculate (he frrad New Note Rale based upor: the Federal Natlonal Mortgage
Associaticn's appiicable publishess reauired net yleld in effect on the date and time of day notfication is
received by the Note Holder and as ralculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with acceptable 2roof of my required ownership, occupancy and property len
status. Before the Maturity Date the Notw Fir-ider will advise me of the new intenest rate (ihe New Note Rate),
new monthly payment amount and a date, treand piace at which | must appear to sign any documents
required to complete the requited refinancir.g. | understand the Note Holder will charge ma a $250
processing fee and the costs assoclated with upd-ting the titie insurance policy, i any.

BY SIGNING BELOW, Borrower accepts and agroes o the terms and covenants contained in this

Baiioon Note Rder.
U
NICHAFL THORS PN -Borrower
(Seal}
-Boriower
&
e {Sea)) 8’3
-Borrower .
3
A S -
.Borﬁo:va&n d:
[
e
MULTISTATE BALLOON RIDER-SINGLE FAMILY-~-FNMA UKIFORLI INSTRUMENT FORM 3180 12/09

ISC/CRIO™/ 0392/ 3180{12-89)-L PAGE 2 OF 2




UNOFFICIAL COPY




