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THIS LOAN 1S5 PZUABLE IN FULL AT MATURITY. YOU MUST REFAY THE ENTIRE PRINCIPAL
BALANCE OF THE IQAN AND UNPAID INTEREST THEN DUE. THE LENDER IS UNDER NC
OBLIGATTION TO RLF.NANCE THE LOAN AT THAT TIME. YOU WILL, THEREFORE, BE
REQUIRED TG MAKE FAYMENT OUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDEX. WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH,
WILLING TO LEND YOU THE MONEY. IF 'YOU REFINANCE THIS LOAN AT MATURITY, YOU
MAY HMAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF YOU OBTAfX REFINANCING FROM THE SAME LENDER.

MORTGAGE, ASSBIGNMENT OF RINT{ & SECURITY AGREEMENT (CHATTEL MORTGAGE)

THIS MORTGAGE ("Security Insirument”) is given on September 27, 1995, by
Anthony D. Boles, a bachelor, ("Mortzagor"). This Security Instrument is
given to ¥id Town Bank and Trust Company of Chicago, which is organized and
existing under the laws of the State of Illinois, and whose address is 206zl
North Clark Street, Chicago, Illinois 60534, ("Lender"”}. Mortgagor is justly
indebted to Lender in the principal sum of Coe Hundred Thirty-One Thousand
One Hundred and 007100 ($131,100.00) Dollars, wWbich indebtedness is evidenced
by a certain note dated of even date herewith ("iote"), which FKote provides
for payments of the indebtedness as set forth below:

Interest 950505066

L8 Jre

.

Borrower promises and agrees to pay to Lender intirest on the unpaid
principal balance evidenced by this Note at the followinj rate: 8.2% per
annum,

The rate stated above is a special rate offered by Lender to Rorrower on
the strict condition that the Borrower maintain a checking account with
Lender which will be automatically debited for payments due under the loan.
If Borrower fails to maintain an account with a sufficient balance when
needed to be debited automatically for each payment, when due, then, at
Lender’s option, the interest rate will increase one-half percent (0.5%) per
annum, and such increase will be effective as of the first day of the month
preceding the month in which a payment is not automatically debited.

Borrower shall have no obligation to maintain a chacking account with
Lender or to continue with the automatic debiting of the account. At any
time Borrower may instruct Lender to close such checking account or
discontinue the automatic debiting of such account; provided, however, that
if the interest rate is automatically increased as herein provided (whether
on account of a default or voluntary action of the Borrower), Lender shall
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have no obligation to reinstate the lower interest rate if the Borrower cures
_any default or later requests reinstatement of the automatic debiting

procedure.

If the Initial Interest Rate is increased, the amount of each remaining
Monthly Installment will be higher than the amount stated herein.

If the Initial Intarest Rate increased after one (1) year, then, for the
remaining term of the Note, Borrower shall be required to make 47 monthly
installments each in the amount of $1,025.89 Dollars and One (1) remaining
payment of principal and interest and late charges, if applicable.

Interest shall be computed on the basis of a 360-day year.

Term

The Note snall be due and payable in full on the maturity date which
shall be October 1. 2000 (the "Maturity Date").

Required Payments

Principal and interest payments in the amount of $980.31 (based on a 30
year amortization} shall bz due and payable monthly beginning November 1,
1995 and on that day each month thereafter until maturity or all of said
outstanding principal plus any remaining accrued interest and late charges,
if any, are repaid in full.

This Security Instrument secu es to Lender: (a) the repayment of the
debt evidenced by the Note, with inteles, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced
under any paragraph herein to protec.. the security of this Security
Instrument; and (c) the performance of Murtgagor’s covenants and agreements
under this Security Instrument and the Notz and all other documents and
agreements entered into in connection therewith (the "Loan Documents"). For
this purpose, Mortgagor does hereby mortgage, grant and convey to Lender the
following described property located in Cook County. Illinois:

82E EXHIBIT "“A" ATTACHED HERETO AND HEREBY MAD™ A PART HEREOF

which has the address of 1120 West Armitage, #101, Chicago, Illinois
("Property Address"); which, with the property hereinafl.er described, is
referred to herein as the "Premises",

TOGETHER with all improvements, fixztures and personal propzrty thereto
belonging, for so long and during all such times as Mortgagor, its successors
or assigns may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not secondarily), and all apparatus,
equipment or articles now or hereafter therein or thereon used to supply
heat, gas, air conditioning, water, liqght power, refrigeration (whether
single units or centrally controiled), and ventilation, including (without
restricting the foregoing), screens, wincow shades, storm doors and windows,
floor coverings, inador beds, awnings, stoves and water heaters. All of the
foregqoing (collectively referred to herein as the "Improvements") are
declared to be a part of said real estate whether physically attached thereto
or not, and it is agreed that all similar apparatus, equipment, or articles
hereafter placed in the Fremises by Mortgagor, its successors or assigns
shall be considered as constituting part of the real estate.
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" 'TOGETHER witidlll S;Zements,(giqhts of g;if;lzores of land, streets,
ways, alleys, passages, sewer rights, waters, water ccurses, water rights and
powers, and all estates, rights, titles, interests, privileges, liberties,
" tenements, hereditament and appurtenances whatsoever, in any way now or
hereafter belonging, relating or appertaining to the Land, and the
reversions, remainders, rents, issues and profits thereof, and ali the
estate, right, title, interest, property, possession, claim and demand
whatsoever, at law as well as in equity, in and to the same;

TOGBTHER with all income from the Premises to be applied against the
Indebtedness, provided, however, that Mortgagor may, so long as no Default
has occurred hereunder, collect income and other benefits as it becomes due,
but not more than one (1) month in advance thereof;

TOGETHEP. with all proceeds of the foreqgoing, including without
limitation 4l} judgments, awards of damages and settlements hereafter made
resulting frou condemnation proceeds or the taking of the Premises or any
portion thereof rnnder the power of eminent domain, any proceeds of any
policies of insurance, maintained with respect to the Premises or proceeds of
any sale, option or aontract to sell the Premises or any portion thereof.

TO HAVE AND TO Z4uD the Premises, unto the Lender, its successors and
assigns, forever, for the purposes herein set forth together with all right
to possession of the Premises after the occurrence of any Default as
hereinafter defined; the Moi'tgagor hereby RELEASING AND WAIVING all rights
under and by virtue of the homestead exemption laws of the State of Illinois.

BORROWER COVENANTS that it is lawfully scized of the Land, and that it
has lawful authority to mortgage the sane, and that it will warrant and
defend the Land and the quiet and peaccful possession of the same against the
iawful claims of all persons whomsoever.

PROVIDED, NEVERTHELESS, that if Mortgagcr shall pay in full when due the
indebtedness and shall timely perform and _c<bserve all of the provisions
herein and in the Note provided to be perforned and observed by the
Mortgagcr, then this Security Instrument and the interest of Lender in the
Premises shall cease and become void, but shall ‘otherwise remain in full
force.

IT I8 FURTHER UNDERSTOOD AND AGREED THAT:

Majintenance, Repajr., Compliance with Law, etc. Mortgyagor, it’s

successers or assigns shall:

1. promptly repair, restore or rebuild any buildings or improvement
now or hereafter con the Premises which may become damaged or be
destroyed;
keep said Premises in good condition and repair, without waste, and
free from mechanic’s or other liens or claims for lien not
expressly subordinated to the lien hereof;
pay when due any indebtedness which may be secured by a lien or
charge on the Premises superior to the lien herecf, and upon
request exhibit satisfactory evidence of the discharge cf such
prior lien to the holder of the Note;
complete within a reasonable time any building or buildings now or
at any time in process of erection upon said Premises, or at
Lender’s election, within the time period set forth in any other
Loan Document;
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5. comply with all requirements of law or municipal ordinances with
respect to the Premises arnd the use thereof;

6. refrain from any action and correct any condition which would
increase the risk of fire or other hazard to the Improvements;

7. comply with any restrictions of record with respect to the
Premises; and comply with any conditions necessary to preserve and
extend all rights that are applicable to the Premises; and

8. cause the Premises to be managed in a competent manner. Without
the prior written consent of Lender, Mortgagor shall not cause,
suffer, or permit any
a. material alterations of the Premises except as required by law

or except as permitted or required to be made by the terms of
any leases approved by Lender;

b. change in the intended use of the Premises;

c. change in the identity of the person or firm responsible for
nranaging the Premises;

d. zoning reclassification with respect to the Premises;

e. uniawful use of, or nuisance to exist upon, the Premises; or

f. grarcing of any easements, licenses, covenants, conditions or

declaiztions of use against the Pramises, other than use
restrictions contained or prcvided for in leases approved by

Lender.
Taxes

1. Mortgager shall piy, before any penalty attaches, all general
taxes, and shall pay special taxes, special assessments, water
charges, sewer service¢ charges, and other charges against the
Premises (collectively "iaxes") when due, and shall, upcn written
request, furnish to Lender ~it’s successors or assigns duplicate
receipts therefor.

2. Mortgagor may, in good faith andwith reasonable diligence, contest
the validity or amount of any such Taxes, provided:
a. Such contest shall prevent L{he collection of the Taxes so

contested and the sale or forfeiture of the Premises or any
part thereof or interest therein g, satisfy the same;

b. Mortgagor has notified Lender in writing of the intention of
Mortgagor to contest the same before any Tax has been
increased by any interest, penalties, cr costs, and

c. Mortgagor has deposited with Lender, at such place as lender
may from time to time in writing designate, a sum of money or
other security acceptable to Lender that, when added to the
monies or other security, if any, depositsd - with Lender
pursuant to Paragraph J hereof, is sufficienc¢, in Lender’s
judgment, to pay in full such contested Tav,- including
interest and penalties, and shall increase such .Geposit to
cover additional interest and penalties whenever Lender deems
such an increase advisable,

If Mortgagor fails to prosecute such contest with reasonable diligence
or fails to maintain sufficient funds on deposit as hereinabove
provided, Lender may, at its option, apply the monies and liquidate any
securities depesited with Lender, in payment of, or on account of, such
Taxes, or any portion thereof then unpaid, including all penalties and
interest thereon. If the amount of the money and any such security so
deposited is insufficient for the payment in full of such Taxes,
together with all penalties and interest thereon, Mortgagor shall
forthwith, upon demand, either deposit with Lender a sum that, when
added to such funds then cn deposit, is sufficient to make such payment
in full, or, if Lender has applied funds on deposit on account of such
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‘Taxes, restore such deposit tc an amount satisfactory to Lender.

Provided that Mortgagor is not then in default hereunder, Lender shall,
upon Mortgagor’s written reguest, after final disposition of such
contest and upon Mortgagor’s delivery to Lender of an official bill for
such Taxes, apply the money so deposited in full payment of such Taxes
or that part thereof then unpaid, together with penalties and interest

thereon.

urance
surance Coverage. Mortgagor will insure the Premises against

such perils and hazards, and in such amounts and with such limits,

as Lender may from time to time require, and in any event will

continuously maintain the following described policies of insurance

(the "Insurance Policies"):

a. Casualty insurance against loss and damage by all risks of
physical loss or darage, including fire, windstorm, flood,
ezrthquake and other risks covered by the so-called extended
Geverage endorsement in amounts not less than the full
inicurable replacement value of all Improvements, fixtures and
equiptiznt from time to time on the Premises and bearing a
replacem:nt cost agreed amount endorsement;

Comprehensive public liability against death, bodily injury
and property .Jamage with such limits as Lender may requivre;
Rental or “bvrziness interruption insurance in amounts
sufficient to!pay, for a periocd of up to one (1} year, all
amounts requirecd to be paid by Mortgagor pursuant to the Note
and this Security(Instrument, if applicable;

Steam boiler, machifery and pressurized vessel insurance, if
applicable;

If the Federal Insurance-Administration (FIA) has designated
the Premises to be in-2 special flood hazard area and
designated the community in‘which the Premises are loccated
eligible for sale of subsidized insurance, first and second
layer flood insurance when and as available; and

The types and amounts of coverpge as are customarily
maintained by owners or operators-o{ like properties.

Insurance Policies. All Insurance Policies shail’be in form, companies

and amounts reasonably satisfactory to Lender. Zll- Insurance Policies

shall:

1, include, when available, non-contributing mortgagee endorsements in
favor of and with loss payable to Lender,

2, include standard waiver of subrogation endcrsements

3. provide that the coverage shall not be terminated or materially
modified without thirty (30) days’ auvance written notice to Lender
and
provide that no claims shall be paid thereunder without ten (10)
days’ advance written notice to Lender. Mortgagor will deliver all
Insurance Policies premium prepaid, to Lender and will deliver
renewal or replacement policies at least thirty (30) days prior to
the date of expiration of any policy.

Defaults and Acceleration
1 Mortgagor shall pay each item of indebtedness herein mentioned,

both principal and/or interest, when due according to the terms
hereof. At the option of the holders of the Note and without
notice to Mortgagor, all unpaid indebtedness secured by this
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Security Instrument shall, notwithstanding anything on the Note or
ir this Security Instrument to the contrary, become due and
payable:

a, within fifteen (15) days in the case of default in making
payment of any installment of principal or interest on the
Note, or
when default shall occur and continue for fifteen (15) days
following the date of mailing of written notice of such
default to Borrower in the performance of any other agreement
of the Mortgagor herein contained, said option to be exercised
at any time after the expiration of said fifteen day period,
or
in the event Mortgagor or any other obligor default under any
other document given by any of them to secure the obligations
hereby secured or under the loan commitment of Lender and any
and all revisions, modifications, and extensions thereto (the
"Loan Commitment®), the provisions of which are incorporated
rerein by reference (the foregoing events are herein referred
Lo ns "Defaults®).

Notwithstanding anything in the Note or Security Instrument to the

contrary, 4ihe death of Mortgagor and/or all guarantors of the

indebtedness herein mentioned shall be a default in the performance
of an agreemert ci the Mortgagor hereunder and the holder of the

Note shall be entitled to all rights and remedies given in the

Security Instrumert .n the event of default in the performance of

any agreement of the FMortgagor contained therein.

In the event that the liolder of the Note shall, in good faith, deem

itself insecure, the hcidger of the Note shall have the right to

declare the loan evidenced Ly the Note to be in default and to
accelerate the installments-of principal and/or interest due
hereunder.
Foreclosure
. When indebtedness hereby secured shall become due whether by
acceleration or otherwise, holders of Che Note shall have the right
to foreclose the lien hereof in accerdance with the Illinois

Mortgage Foreclosure Act, 735 ILCS 5/15-13101, et seq. (the "Act").

In any suit to foreclose the lien hereof, *here shall be allowed

and included as additional indebtedness in the-decree for sale all

expenditures and expenses which may be paid or incurred by or on
behalf of Lender, it’s successor or assigns for attorneys’ fees,
appraiser’s fees, outlays for documentary and e:xpsrt evidence,
stenographers’ charges, publication costs and costs. fwhich may be
estimated as to items to be expended after entry oi- %he decree)
procuring all such abstracts of title, title searches and
examinations, title insurance policies, Torrens certificates, and
similar data and assurances with respect to title as Lender, it’s
successor or assigns may deem to be reasonably necessary either to
prosecute such suit or to evidence to bidders at any sale which may
be had pursuant to such decree the true condition of the title to
or the value of the Premises. All expenditures and expenses of the
nature in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with
interest thereon at a rate equivalent to the post maturity rate set
forth in the Note secured by this Security Instrument, if any,
otherwise the prematurity rate set forth therein, when paid or
incurred by Lender, it’s successor or assigng in connection with:
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any proceeding, including probate and bankruptcy proceedings,
to which any of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this Security Instrument
or any indebtedness hereby secured; or
preparations for the conmnmencement of any suit for the
foreclosure hereof after accrual of such right to foreclose
whether or not actually commenced; or
preparations for the defense of any suit for the foreclosure
herveof after accrual of such right to foreclose whether or not
actually commenced; or
preparations for the defense of any threatened suit or
proceeding which might affect the Premises or the security
hereof, whether or not actually commenced.
The proceeds of any foreclosure sale of the Premises shall be
disrributed and applied in the following order of priority: First,
or, a:zcount of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the
preceding paragraph thereof; second, all other items which under
the term=- hereof constitute secured indebtedness additional to
that evidenced by the Note, with interest thereon as herein
provided; tWird, all interest remaining unpaid on the Note; fourth,
ail principai remaining unpaid cn the Note; fifth, any overplus to
Mortgagor, thelr beirs, legal representatives or assigns, as their
rights may appear.
No action for the enforcement of the lien or of any provision
hereof shall be subjcci to any defense which would not be good and
available to the party :.pterposing same in an action at law upon
the Note hereby secured.

Appointment of Receiver. Upon,-or at any time after the filing of a

pill to foreclose this Security Instrument, the court in which such bill
is filed may appoint a receiver of sasiz Premises. Such appointrment may
be made either before or after sale, wicthout notice without regard to
the solvency or insolvency of Mortgagor ¢ the time of application for
such receiver and without regard to the then)value of the Premises or
whether the same shall be then occupied &s a homestead or not and
Lender, it’s successor or assigns nereunder mey be appointed as such
receiver. Such receiver shall have power to ccllect the rents, issues
and profits of said Premises during %“he pendency =f such foreclosure
suit and, in case of a sale and a deficiency, during the full statutory
period of redemption, whether there be redemption or pnot, as well as
during any further times when Mortgagor, except for the .ipiervention of
such receiver, would be entitled to collect such rents - issues and
profits, and all other powers which may be necessary or are usual in
such cases for the protection, possession, control, management and
operation of the Premises during the whole of said period. The court
from time to time may authorize the receiver to apply the net income in
his hands in payment in whole or in part of: The indebtedness secured -
hereby, or by any decree foreclosing this Security Instrument, or any -
tax, special assessment or other lien or of any provision hereof shall “-
not be subject to any defense which would not be good and available to
the party interposing same in an action at law upon the Hote hereby
secured.

Payments and Advances by Lender After Default.

1. In case of default therein, Lender, it’s successor or assigns may,
but need not, make any payment or perform any act herein before
required of Mortgagor in any form and manner deemed expedient, and
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.I.

may, but need not, make full or partial payments of principal or
interest on prior encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeen from any tax sale or forfeiture affecting
said Premises or contest any tax or assessment., All moneys paid for
any of the purposes herein authorized and all expenses paid or
incurred in connection therewith, including attorney’s fees, and
any other moneys advanced by Lender, it’s successor or assigns
protect the mortgaged Premises and the lien hereof, plus reasonable
compenszation to Lender for each matter concerning vhich action
herein and with interest thereon at a rate equivalent to the post
maturity rate set forth in the Note secured by this Security
Instrument, if any, otherwise the prematurity rate set forth in the
Note therein. Inaction of Lender, it’s successor or assigns shall
never be considered as a waiver of any right accruing to them on
arcount of any default hereunder on the part of Mortgagor.

The ‘Lender, it’s successor or assigns making any payment hereby
authorized relating to taxes or assessments, may do so according to
any bill  statement or estimate procured from the appropriate
public c«tiice without inguiry into the accuracy of such bili,
statement oy estimate or into the validity of any tax, assessment,
sale, forfejiture, tax lien or title or <laim thereof.

Lepder’'s Right of Ipsyection. Lender, it’s successors or assigns shall

have the right to inspect the Premises at all reasonable times and
access thereto shall be pzrmitted for that purpocse.

Deposits of Taxes and Insurance fremiums. To the full extent permitted
by law, to further secure the payvaent of said principal sum of money and
interest thereon, Mortgagor agrees to deposit with the holders of the
Note each and every month, commencing on the first payment date, until
the indebtedness hereby secured shall have been fully paid. An amount
equal to one-twelfth of 100% of the arnridal real estate taxes, special
assessment levies and property insurance rremiums (hereinafter referred
to as "Funds"). Said Funds shall be held by the holiers of the Note in
accordance with the terms and provisions orf . this paragraph without any
allowance of interest, and way be applied by said holders toward payment
of taxes, special assessment levies and insurance oremiums when due, but
the holders of the Note shall be under no obligetion to ascertain the
correctness of or to obtain the tax, special assessment levies or
insurance bills, or attend to the payment thereof. | If the Funds so
deposited exceed the amount required to pay such taryes, assessment
(general and special) and/or insurance premiums for any yeir, the excess
shall be applied on a subsequent deposit or dsposits. Mortgagor
acknowledge that the sumns so deposited shall create a debtor-creditor
relationship only and shall not be considered to be held by the holders
of the Note ir trust and that the holders of the Note shall not be
considered to have consented to act as the Mortgagor’s adent for the
payment of such taxes, levies and premiums. In the event of a default
in any of the provisions contained in this Security Instrument or in the
Note secured hereby, the holders of the Note may at their option,
without being required to do so, apply any monies at the time of deposit
on any of the Mortgagor’s obligations herein or in the Note contained in
such order and manner as the holders of the Note may elect. When the
indebtedness secured hereby has been fully paid, any remaining deposits
shall be paid to Mortgagor or to the then owner or owners of the
mortgaged Premises.
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Regtrictions on Transfers.

1'

In determining whether or not to make the loan secured hereby,
Lender examined the credit-worthiness of Mortgagor and/or
Mortgagor’s beneficiary or guarantors (if applicable), found the
same to be acceptable and relied and centinues to rely upon same as
the means of repayment of the locan. Lender also evaluated the
background and experience of Mortgagnr and/or its beneficiary or
quarantor (if applicable) in owning and operating property such as
the Premises, found the same to be acceptable and relied and
continues to rely upon same as the means of maintaining the value
of the Premices which is Lender’s security for the loan. It is
recognized that Lender is entitled to keep its own portfolio at
current interest rates by either making new loans at such rates or
collecting assumption fees and/or increasing the interest rate on
a }loan the security for which is purchased by a party other than
tlie-original Mortgagor and/or its beneficiary (if applicable).
Mortgacor and/or its beneficiary (if applicable) further recognize
that a0y secondary or junior financing placed upcn the Premises, or
the bensficial interest of beneficiary in Mortgagor:

a. may dyvert funds which would otherwise he used to pay the Note
secured hereby;

b. could “vesult in acceleration and foreclosure by any such
junior enCwavrancer which would force Lender to take measures
and incur expenses to protect its security;
would detract from the value of the Premises should Lender
come into posse¢ssion thereof with the intention of selling
same; aind
impair Lender’s rignt to accept a deed in lieu of foreclosure,
as a foreclosure by Lender would be necessary to clear the
title of the Premises.

In accordance with the foreqcirg and for the purvoses of:

a. protecting Lender’s securicy, both of repayment of the
indebtedness and of value of “ihe Premises;

b. giving Lender the full benefit of its bargain and contract
with Mortgagor and/or beneficiary (if applicable) and
Mortgagor;
allowing Lender to raise the interest rate and/or collect
assumption fees; and
keeping the Premises and the beneficial interest (if
applicable) free of subordinate financing liens, beneficiary
(if appropriate) and Mortgagor agree that if thbis Paragraph be
deemed a restraint on alienation, that it 1s a'rcasonable one

and that zny sale, conveyance assignment, furtiicr-encumbrance w.

or other transfer of title to the Premises or ‘ary interest
therein (whether voluntary or by operation of law; without the
Lender’s prior written consent shall be an event of default *

hereunder, For the purpose of, and without limiting the *°

generality of, the preceding sentence, the occurrence at any

time of any of the following events shall be deemed to be an

unpermitted transfer of title to the Premises and therefore an
event of default hereunder:

(1) any sale, conveyance, assignment. or other transfer of, or
the grant of a security interest in, all or any part of
the title to the Premises or the beneficial interest or
power of direction under the trust agreement with the
Mortgagor, if applicable;
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(2) QMQEEVLQ!ALﬂQQEM\er transfer of, or

the grant of a security interest in, any share of stock
of the Mortgagor (if a corporation) or the corporation
which is the beneficiary or one of the beneficiaries
under the trust agreement with the Mortgagor, or of any
corporation directly or indirectly controlling such
beneficiary corporation;

(3) any sale, conveyance, assignment or other transfer of, or
the grant of a security interest in, any general
partnership interest of the limited partnership or
general partnership (herein called the "Partnership")
which is the Mortgagor or the beneficiary or one of the
beneficiaries under the trust agreement with the
Mortgagor;

(4) any sale, conveyance, assignment or other transfer of, or
the grant of a security interest in, any share of stock
of any corporation directly or indirectly controlling
such Partnership.

Any consent. oy the Lender, or any waiver of an event of default, under
this Paragrapi.shall not constitute a consent to, or waiver of any
right, remedy or nower of Lender upon a subsequent event of default

under this Paragraph.

Assignment of Rents

1.

To further secure ‘he indebtedness secured hereby, Mortgagor does
hereby sell, assiqgii snd transfer unto the Lender all the rents,
issues and profits now duve and which may hereafter become due under
or by virtue of any lease, whether written cr verbal, or any
letting of, or of any agrecment for the use or occupancy of the
Premises or any part hereoi. which may have been heretofore or may
be hereafter made or agreed tn. or which may be made or agreed to by
the Lender nnder the powers hetein granted, it being the intention
hereby toc establish an absolute tiansfer and assignment of all of
such leases and agreements, and ali rhe avails thereunder, unto the
Lender, and Mortgagor does hereby appoint irrevocably the Lender
its true and lawful attorney in its nawe und stead (with or without
taking possession of the Premises) to rert. lease or let all or any
portion of the Premises to any part or parties at such rental and
upon such terms as said Lender shall, in its diccretion, determine,
and to collect all of said avails, rents, . l1ssues and profits
arising from or accruing at any time hereafter, 2xisting on the
Premises, with the same rights and powers and suplient to the same
immunities, exoneration of liability and rights of recourse and
indemnity as the Lender would have upon taking possession of the
Premises.

The Mortgagor represents and agrees that no rent has been or will
be paid by any person in possession of any portion of the Premises
for more than two installments in advance, and that the payment of

none of the rents to accrue for any portion of the Premises has .

been or will be waived, released, reduced, discounted, or otherwise
discharged or compromised by the Mortgagor. The Mortgagor waives
any rights or set off against any person in possession of any
portion of the Premises. Mortgagor agrees that it will not assign
any of the rents or profits of the Premises, except to a purchaser
or grantee of the Premises.

Nothing herein contained shall be construed as constituting the
Lender as a mortgagee in possession in the absence of taking of
actual possession of the Premises by the Lender. In the exercise
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of the powers herein granted the Lender, no liability shall be
asserted or erforced against the Lender, all such liability being
expressly waived and released by Lender.

The Mortgagor furthar agrees to assign and transfer to the Lender
all future leases regarding all or any part of the Premises
hereinbefore described and to execute and deliver, at the request
of the Lender, all such further assurances and assignments in the
Premises as the Lender shall from time to time require.

Although it is the intention of the parties that the assignment
contained in this Section L shall be a present assignment, it is
expressly understood and agreed, anything herein contained to the
contrary notwithstanding, that so long as Mortgagor is not in
default hereunder or under the Note, it shall have the privilege of
collecting and retaining the rents accruing under the leases
assigned hereby, until such time as Lender shall elect tc collect
such rents pursuant to the terms and provisions of this Security
Instrcument,

The lender shall not be obliged to perform or discharge, nor dees
it hererv undertake to perform or discharge, any obligation, duty
or liability under any leases, and the Mortgagor shall and does
hereby agrez to indemnify and hold the Lender harmless of and from
any and all ‘liapility, loss or damage which it may or might incur
under said leases.or under or by reason of the assignment thereof
and of and from any and all claims and demands whatsoever which may
be asserted against 'it by reason of any alleged obligations or
undertakings on it/s /part to perform or discharge any of the terms,
covenants or agreemercs .contained in said leases, Should the
Lender incur any such iiability, loss or damage under said leases
or under or by reason of the assignment thereof, or in the defense
of any claims or demands, .the amount thereof, including costs,
expenses and reasonable attorreys’ fees, shall be secured hereby,
and the Mortgagor shall reimburss the Lender therefor immediately
upon demand.

Application of Rents. The Lender, in the e.ercise of the rights and
powers hereinabove conferred upon it by Paragraph il hereof, shall have
full power to use and apply the avails, rents,( issues and profits of the
Premises to the payment of or on account of the cecilowing, in such order

as the Lender may determine:

1.

To the payment of the operating expenses of the Premises, including
cost of management and leasing thereof (which shall include
reasonable compensation to the Lender and its agen’ .or agents, if
management be delegated to any agent or agents, and. shall also
include lease commissions and other compensation and. axpenses of
seeking and procuring tenants and entering inte leases),
established claims for damages, if any, and premiums on insurance
hereinabove authorized;

Tc the payment of taxes and special assessments now due or which
may hereafter become due on the Premises;

To the payment of all repairs, decorating, renewals, replacenments,
alterations, additions, betterment, and improvements of the
Premises, and of placing said property in such condition as will,
in the judgment of the Lender, make it readily rentable;

To the payment of any indebtedness secured hereby or any deficiency
which may result from any foreclosure sale.
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" Environmental Matters. Mortgagor represents that it is currently in
compliance with, and ccvenants and agrees that, it will manage and

operate the Premises and will cause each tenant to occupy its demised
portion of the Premises in compliance with, all federal, state and local
laws, rules, regulations and ordinances requlating, without limitation,
air pollution, soil and water pollution, and the use, generation,
storage, handling or disposal of hazardous or toxic substances or other
materials (including, without limitation, raw materials, products,
supplies or wastes). Mortgagor further ccvenants and agrees that it
shall not install or permit to be installed in the Premises ashestos or
any substance containing asbestos and deemed hazardous by or in
violation of federal, state or local laws, rules, regulations or crders
respecting such material. Mortgagor shall send to Lender within five
(5) days of receipt or completion thereof, any report, citation, notice
or other writing including, without limitation, hazardous waste disposal
manifesis. by, to or from any dgovernmental c¢r quasi-governmental
authority empowered to regulate or oversee any of the foregoing
activities. Mortgagor shall remove from the Premises and dispose of any
such hazardous. or toxic substances or other materials in a manner
consistent w.th. and in compliance with applicable laws, rules,
regulations and srdinances and shall take any and all other action to
remedy, rectify, / rehabilitate and correct any violation of any
applicable law, ruie, - regulation or ordinance concerning toxic or
hazardous substances ‘or_any violation of any agreemcnt entered into
between Mortgagor, Lerder and/or any third party with respect to
hazardous or toxic materials. Mortgagor agrees to indemnify, defend
with counsel reascnably acci:ptable to Lender {at Mortgagor’s sole cost)
and hold Lender harmless agesnst any claim, response or other costs,
damages, liability or demand {(including without limitation reasonable
attorney fees and costs incurred-by Lender) arising out of any claimed
viclation by Mortgagor of any of -the foregoing laws, regulations or
ordinances or breach of any of the feciregoing covenants or agreements.
The foreqoing indemnity shall survive cezpayment of the Indebtedness.

Waiver of Right of Redemption and Other ldghts. To the full extent
permitted by law, Mortgagor agrees that it -will not at any time or in

any manner whatscever take any advantage ol ‘env stay, exemntion or
extension law or any so-called "Moratorium Law’. now or at any time
hereafter in force, nor take any advantage of any 2aw now or hereafter
in force providing for the valuation or appraisement of .the Premises, or
.any part thereof, prior tc any sale thereof to be made pursuant to any
provisions herein contained, or to any decree, judgment o:i .order of any
court of competent jurisdiction; or after such sale claim or exercise «:
any rights under any statute now or hereafter in force vo redeem the

property so sold, or any part thereof, or relating to the warshalling
thereof, upon fereclosure sale or other enfcrcement hereof. To the full
extent permitted by law, Mortgagor hereby expressly waives any and all
rights it may have to require that the Premises be sold az separate
tracts or units in the event of foreclosure. To the full extent
permitted by law, Mortgagor hereby expressly waives any and all rights
of redemption under the Act, on its own behalf, on behalf of all persons
claiming or having an interest {direct or indirect) by, through or under
Mortgagor and on behalf of each and every person acquiring any interest
in or title to the Premises subsequent to the date hereof, it being the
intent hereof that any and all such rignts of redemption of Mortgagor
and such other persons, are and shall be deemed to be hereby waived to
the full extent permitted by applicable law. To the full extent
permitted by law, Mortgagor agrees that it will not, by invoking or
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' utilizing any applicable law or laws or otherwise, hinder, delay or
impede the exercise of any right, power or remedy herein or otherwise
granted or delegated to Lender, but will permit the exercise of every
such right, power and remedy as though no such law or laws have been or
will have been made or enacted. To the full extent permitted by law,
Mortgagor hereby agrees that no action for the enforcement of the lien
or any provision hereof shall be subject to any defense which would not
be good and wvalid in an action at law upon the Note. Mortgagor
acknowledges that the Premises do not constitute agricuitural real
estate as defined in 5/15-1201 of the Act or residential real estate as
defined in 5/15/1219 of the Act.

Miscellaneous. This Security Instrument shall be construed under

Illinois law. If any provisions hereof are invalid under Illinois law,

such invalidity shall not affect the validity of the rest of the

Securiiy-Instrument and Rider, if any.

1. At 4)! times, regardless of whether any loan proceeds have been
disburead, this Security Instrument secures as part of the
indebledress hereby secured the payment of any and all lcan
commissicnz, service charges, liquidated damages, attorneys’ fees,
expenses ard advances due to or incurred by Lender, it successors
or assigns-in accordance with the Note, this Security Instrument
and the said Lo2p-Commitment; provided, however, that in no event
shall the total _zmount of the indebtedness hereby secured,
including loan proceeds disbursed plus any additional charges,
exceed 500% of the fazce amount of the HNote.

Lender, it’s successocs or assigns shall prepare the release of
this Security Instrumeni and the lier thereof by proper instrument
upon presentation of satigfastory evidence that all indebtedness
secured by this Security Inctrument has been fully paid, including
the cost of the preparation uf tne release. Mortgagor shall be
responsible for the recording  nf said release and all charges
relating thereto.

This Security Instrument and all previsions hereof, shall extend to
and be binding upon Mortgagor and all persons claiming under or
through Mortgagnr, and the word "Mortgsoor” when used herein shall
include all such persons and all perscns|liable for the payment of
the indebtedness or any part hereof, wheth~r or not such persons
shall have executed the Note or this Security Instrument. The word
"Note" when used in this instrument shall bc construed to mean
"Notes" when more than one note is uszd.

Mortgagor and Lender acknowledge and agree that 1p wov event shall
Lender be deemed to ba a partner or joint venturer #xith Mortgagor
or any beneficiary of Mortgagor. Without 1limitation of the
foregoing, Lender shall not be deemed to be such a partrer or joint
venturer on account of its becoming a mortgagee in possession or
exercising any rights nursuant to this Security Instrument or
pursuant to any other instrument or document evidencing or securing
any of the indebtedness secured hereby, or otherwise.

Future Advances. This Security Instrument is given to secure a non-
revolving credit loan and shall secure not only the existing
indebtedness, but also such future advances, whether such advances are
obligatory or to be made at the optior of the Lender, or otherwise, as
are made within twenty years from the date hereof, to the same extent as
if such future advances were made on the date of execution eof this
Security Instrument, although there may be no advance made at the time
of execution of this Security Instrument, and although there may be no
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indebtadness outstanding at the time any advance is made. The total
amount of indebtedness that is secured hereby may increase or decrease
from time to time, but the total unpaid balance so secured at any one
time shall not exceed a maximum principal amount of the Note, plus
interest thereof, and any disbursements made for the payment of taxes,
special assessments, or insurance on the Prenmises, with interest on such
disbursements (all such indebtedness being hereinafter referred to as
rhe "maximum amount secured hereby"). This Security Instrument is
intended to and shall be valid and have priority over all subsequent
liens and encumbrances. including statutory liens, excepting from solely
taxes and assessments levied on the Premises, to the extent of the
maximum amount secured hereby.

Occupancy Requirement. The Premises are to be occupied by Mortgagor or
Mortgager’s Beneficiary during the entire term of the loan and any and

all excensions or modifications thereof and, if this requirement is not
met, the holders of the Note shall be entitled to all rights and
remedies given in this Security Instrument in the event of default in
the performanse of any agreement of the Mortgagor contained herein.

Rider. The Ridel or Riders attached hereto, if any, is(are) hereby made
a part hereof.

IN WITNESS WHEREOF, the Mortgagor has executed this instrument as of the
day and year first above writtern.

MORTGAGOR

el 43 4
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] PR

Anthony D. Boles

BTATE OFP ILLINOIS )

)
COUNTY OF COOK )

PR CeainrT

I, the undersigned, a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Anthony D. Boles'personally known to me to
be the same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that he signed and
delivered the said instrument as his own free and voluntary act, for the uses

and purposes therein set forth.

Given under my hand and Notarial Seal on Beptember 27, 1995.

y/ Y78

Notary Public

My commission expires: Df(' 8, G496 “OF$ICIAL SEAL"
BURTON T. WITT

Notary Puz’iz, State of lilinois

Wy Com aias £op reg Dee. B, 1595
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BEXHIBIT "A'"
nEG Qi
UNIT 101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE 112G ARMITAGE CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NO. B85 258 476, IN SECTION 32, TOWHSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PERMANENT IND%X NUMBER:
14-32-222-045-1001

PROPERTY COMMONLY KNOWN AS:
1120 WEST ARMITAGE, #3101, CHICAGO, ILLINOIS

THIS INSTRUMENT WAS PREPAREL

BY: Cindy Wrona

MID TOWN BANK AND TRUST COMPANY OF CHICAGO

2021 NORTH CLARK STREET 2N

CHICAGO, ILLINOIS 60614 B :}}
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