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THIS MORTGAGE t“Seearty Instrument”y is givenon  Saptember 2%, 1355
The martgagor is
MI RAN YCON, MARRIED TO JOSEPH YOON
("Borrower™).
This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATLON which is organized and existing
under the laws oft he State cf New Jersey . ana v oose address is
343 THORNALL ST EDISON NJ CBB37 (*Lender®).
Barrower owes Lender the principal sum of
Two Hundred Three Thousand, and 00/100 Dollars
(US. § 203,000.00 3. This debt is evidenced by Borrower’s.note dated the same date as this Security

lmtmmcnt( \otc ) u.h\:throndu for monthly paymente, with (ke fufl debt, if notpard eathier, duz and pavahle on

Nove ! . This Security Instrument secures to Lender: (a1 the repavreaai #f the debt evidenced by the Note,

with tnterest, and all renewals, extensions and modifications of the Note: (h) the pavment (ol all other sums, with interest,

advanced under Paragraph 7 1o protect the security of this Secanity Instrument; and (c) the periurmzace of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpos=. Borrower does herel v morteage, grant and convey

to Lender the following described property located in

CCOK County, Ninois:

LOTS 2 AND 3 AND VACATED 8 FCOOT ALLEY LYING WEST OF AND

ADJOINING SAID LOTS IN WITTBOLD’S SECOND ADDITION TO KENILWORTH
HIGHLANDS SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 13,
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

PIN # 10-24-204-041-0000 - .
15 HES L P 6*“

JOLLLuTY
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7110 N KEYSTONE AVE, LINCOLNWOOD, IL £0646 (“Property Address®y.
TOGETHER WITH all the improvements now or hereafier erected on the property, and all cascinents, appurtenances,
and fixtures row or hereafter a part of the property. All replacements and additions shall alse be covered by this Security
Instrument. All of the foregolng 1s referred to in this Secunity Instrument as the "Propeny”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conreved and has the right to
morrgage, grant and convey the Property and that the Property is unencumbered]. except for encumbrances of record. Borrower
warrants and wifl defend gencrally the title to the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with limited
variatiens by jurisdiction 1o constitule a uniform securtty instruinent cosering f2al propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
prncipal of and interest on the debt evidenced by the Nete arnd any prepayment and late charges due under the Note.

2. Funds Jor Taxes and Insurance. Subjecr 1o applicable law or to a written waiver hy Lender, Borrower shall pay
to Lerder on the day monthly payments are due under the Note, until the Note i paid in full. a sum 1"Funds®) for: (a) yearly
tates and assessments winch may anain prnoniy over this Security Instrument as a lien on the Property; ¢hy vearly leasehoid
payments or ground rents-or the Property, if any; (c) yearly hazard or property insurance premiums; (de vearly flood insurance
premiums, if 2ny; (e} vearly amngage nsurance premiums, if any: and f) any sums payable by Borrower to Lender, in
accordance with the provisionso1 Paragraph &, in lieu of the payment of mertgage insurance premivms. These iters are caiied
*Escrow Items.® Lender may, at 20y time, collect and hold Funds in 2n amoeunt rot o exceed the mavimum amounl 5 lender
for a federally relased mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settiemert
Procedures Act of 1974 as amended from tine to tmi, 12 17.5.C. §2601 er seq. (*RESPA™, unless another iaw that applies 1o
the Funds sets a lesser amount  If so, Lemwdcr may, at any time. cotlect and hold Funds in an amount not to ¢xceed the lesser
amount. Lender may estimate the amount of Frinds duc en the basis of current data and reasonable cstimates of expenditures of .
future Escrow ltems or otherwise in accordance with.applicable law.

The Funds shal! be held in an institwiion whiose deposits are msured by a federal agency. instrumentality, or entity
(including Lender, if Lender 1s such an insiitution) or (n_2ny” Federal Home Loan Bark. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds. annuatly analvzing the escrow account, or
verifying the Escrow [tems. unless Lender pavs Borrower inteiesiion the Funds and appiicable taw permits [ender to make such
a charge. Howcever, Lender may require Borrower [0 pay a one:(ime cftarge for an independent real estare fax reporting service
used by Lender in connectian with this loan, unless applicable baw pravides otherwise. Unless an sgreement 1s made or applicable -
law reauires interest to be paid. Lender shall not be required to pay doitnwer any interest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid’or the Funds. Lender shali give 10 Borrower, withoul
charge. an annual accounting of the Funds. showing credits and debits 10 dne Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged s additional security for all sums securad by this Sccurity Instrement.

[f the Funds held by Lender cxceed the amounts permitted 1o be held by ipplicable law, Lender shall account to Botrower
for the excess Funds in accordance with the requirements of applicable law. 1f tic_dmount of the Funds held by Lender an any
time is not sufficient to pay the Escrow ltems when due, Leader may se netfy Borroaer 1 wniting, and, in such ¢ase Borrowet
shall pay 10 Lender the amount neccssary to make up the deficiency. Borrower shall maake wp the deficiency in no more than
twelve monthly payrients, at Lendee's sole discretion.

Upon payment 1n full of all sums secured by this Secunity Insirament, Lender shaltipramptiv refund to Borrower any
Funds held by Lender. If. under Paragraph 21, Lender shall acquire or sell the Property, Lender, ;im0 1o ihe acquisition or sale
of the Property. shall apply any Funds held by Lender at the ume of acquisition or sale as a credivagaist the sums secured by
this Security Instrument. e

3. Application of Payments. Unless applicable law provides otherwise, all pavments receivid, by Lender under =%
Paragraphs | and 2 shall be apphed first, 'o any prepaymeni charges due undes the Note; second, 1o amopa; payable undcr e
Paragraph 2. third. to imerest due, fourth, to pnncnpal due: and last, to any late charges due under the Note: ’

4, (harges. Liens. Borrower shall pay all taxes, assessments, charges, fines and inpositions atinibutable 1o the Propcn_\ D
which may aitain priority over this Security Instrument, and leasehold pavmenis or ground rents. if any. Borrower shall pav these =
obligations in the 1nannet provided in Paragraph 2, or if not pasd in that mianner, Borrower shall pay them on time directly to the 7
person owed payment.  Borrower shall promptiy furnisk 1o Lender all notices of amounts 1o be paid under his paragraph i,
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts eviderncing the payments. kI

Borrower shall promptly discharge any lien which has priority over this Security Instrument unisss Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: ¢h) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lendee’s apinion operate (o prevent the
enforcement of the lien, or {c) sccures frem the holder of the hien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a tien which may anain prionity over
this Sccunn Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one of
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Praperty Insurance, Borrower shall kecp the improvements now exishing or hereaficr erected on the
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Property insured againsi Joss by fite, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shali be maintained ir: the amounts and for the periods
that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lendet’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnbed above. Lender may, at Lender's
option, obtain coverage to protect Lendzr’s rights in the Property in accordance wiih Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mornigage clause. Lender
shal} have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewai notices. In the event of ioss. Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Urless Lender and Borrower otherwise agree in wriring, insuramke proceeds shall be applied to restoration or repair of
the Propenty damages!, if the restoration or repair is economically feasible and Lender’s security 1s not lessened.  If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due. with any excess paid 10 Borrower. It Borrower abandons the
Property, or does not answer wiinin 30 days a notice from Lender that the insurance carrier has offered to setle a claim, then
Lender may collect the insurance proceeds. Lender may usc the proceeds o repair or restare the Propeny or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day perio¢ will begin when the rotice is given.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date o1 the monthly payments referred to in Paragraphs 1 and 2 or change th: amount of the payments. if under
Patagraph 21 the Propccy iz acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage
to the Propenty prior to the acquisition shall pass to Lender to the exteni of the sums secured by this Security Instrument
immediately pricr (o the acqurapzion.

6. Occupancy, Presecistion, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy <itathish, and use the Propenty as Borrower’s principal residence within sixty days after the

xecution of this Sccurity fnstrument 7i2< shall continue to occupy the Property as Borrover's principal residence for at Jeast one
year after the date of occupancy unless [cader otherwise agrees in writing, which consent shall net be unreasonably withheld,
or unless extenuating circumstances exist «iizh are beyond Borrower's control. Borrower shall not desitey, damage or impair
the Property, allow the Property to deteriorate, o<ommit waste on the Property. Borrower shall be tn default if any forfeiture
action or proceeding, whether civil or criminal. is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiaily impair the lien crezceo by this Security instrument or Lender’s security interest.  Borrower may
cute such a default and reinstate, as provided in Paragrapt 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes ior“aiture of the Borrower’s interest in the Property of other materiai
impairment of the lien created by this Security Instrument or tsader's security interest. Borrower shail also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 10 Lenaer (ot failed
to provide Lender with any material information) in connection »ith the loan evidenced by the Note, including, bul not limited .
to, representations conceming Barrower's occupancy of the Property as.a princinal residerice.  [f ths Secunity Instrument is on
a leasehold, Borrower shzil comply with @Il the provisions of the icas<. ) If Borrower acquires fee titie o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the mozoer in writing.

7. Protection of Lender’s Rights in the Progerty. If Borrower faili 1o perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly aiiect Lender’s nights in the Property (such as
a proceeding in bankrupicy, probate. for condemnation or forfeiture or to enforcy laws‘or regulations). then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender’s rigbts in the Property. Lender’s aciions may
include paying any sums secured by a licn which has priority over this Securily Instrument; appearing in court, paying reasonable
altormeys' fees and entering on the Property to make repairs. Although Lender may take sctior: under this Paragraph 7, Lender
does not have 1o do so. Any amounts disbursed by Lender under this Paragraph 7 shall vecanve addittonal debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
interest from the daie of dishursement at the Note rate and shall be payable, with interest, upon na ice irom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making *iie-ioan secured by this
Security Instrument, Borrower shall pay the premiums requiced to maintain the morigage insurance in effeai. L fut any reason,
the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the pieniums requircds-v
to oblain coverage substantially equivaleni to the mortgage 1nsurance previously ir effect, at a cost substantially equivalent to the 5
cost 10 Borrower of the mortgage insurance previously in effect. from an alternate mongage insurer approved by Lender. 1f -’; :
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to {
he 1n effect. Lender wilf accept, use and retain these payments as a loss reserve in hicu of morigage insurance.  Loss reserve -’
payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amaunt and for the peried =
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay 04
the premiums required o maintain morigage insurance in effect, or to provide a loss reserve. unul the roquirement for morigag
insurance ends in accordance with any written agreemvat between Borrower and Lender or applicable law. .

9. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property.  Lender shall
give Borrower notice at the time of or priar to an aspectivn specifying reasonable cause fer the inspection.

10. Condemnation. The proceeds of zny award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and

.
-
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In the event of a 1013l taking of the Property. the proceeds shall be apphied 1o the sums secured hy this Secunly
[nstrument, whether ar nat then due, with any excess paid 10 Borrower. In the event of a partial taking of the property in which
the fair mariet value of the Property immedhately before the taking 15 equal 1o or greater than the amoun; of the sums sectired
by this Security Instrument immediately before the taking. unless Barrower and Lender otherwise agree in writing, the sums
secuted by this Security Instrumeat shall be reduced by the amount of the proceeds multiplied by the following fraction: (ai the
totai amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property immediately
before the taking. Any balance shall be paid 1o Borrower. In the event of a parhal taking of 1he Properiy in which the fair marke:
value of the Property immediately before the taking 15 lees than the amount of the sums secured inunediateiy before the taking.
unless Borrower and Lender vtherwise agree in writing or unless applicable law otherwise provides. the procesds shall be applied
to the sums secura by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, af:er notice by Lender to Borrower that the conderinor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authotized to collect and apply the proceeds. at its option, either to resioration or repair of the Propesty or to the sums
secured by this Security Instrument. whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applization of procecds to pnincipal shall not extend or
pustpone the due dar; of the monthly payments referred to «n Paragraphs | and 2 or change the amount of such payments.

11. PBorrower. Not Released; Forbearance by Lender Not a Walver. Extension of the ume for payment or
modification of amontizatan of the sums secured by this Secunty [nstrument granted by Lender to any successor i interes! of
Borrawer thall rot operaiz-toc#lease the fiahility of the ariginal Borrower or Borrower's successors 1n interest Lender shall not
be required (o commence piwse4ings against any successor in interest or refuse to extend time for pavment ot otherwise modify
amormization of the sums secured v this Secunty Insirumemt by reason of any demand made by the origmnal Borrower or
Borrower's successors in interest!  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any nght or renaedy.

12. Successors and Assigns Bovid; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefitihl successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreesixnts shall be joint and several.  Any Botrrower who co-signs this Security
Instrument but does not execute the Note: (a) 13 co-signing this Security Instrument only (o mortgage, grant and convey that
Borrower’s interest in the Propeny under the terms of this Secunty Instrumens; ib) 15 not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thai Lender and any other Borrower mav agreed to cutend, modify, forbear
or make any accommodations with regard to the terms 01433 Security Instrument or the Note without the Borrower’s consenl.

13. Loan Charges. if the loan secured by this Secarity-iasirument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so thal the interest or other loan charges collected or to be callected 1n connection with the loan
exceed the permitted limits, then: (ar any such loan charge shall pe rerfuced by the amount necescary {o reduce the charge to the
permitted limit; and (b) any sums alreads collected from Borrower winiin exeeeded permitted Jimits will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed nder the Notc or by making a direct  pavment to
Borrower. If a refund reduces principal, the reduction will be trsated as‘a pamial prepaviment without any prepayment charge
under the Note.

14. Motices. Any notice to Borrower provided for in this Security Instrumvat shall be given by delivering it or by maifing
it by first class mail unless applicable law requires use of znother method. The nutice cnall be directed 1o the Propeny Address
or any other address Borrower designates hy notice to Lender. Any notice to Lender snsitbe given by first class mail to Lender's
address staled herein or any other address Lender designates by notice to Borrower. “Apy astice provided for in this Security
tnstrument shall be deemed 10 have been given 10 Borrower or Lender when given as providza ia this paragraph.

15. Governing Law; Severubility. This Secunty Instrument shall be governed oy (ederal law and the law of the
jurisdiction in which the Property is located.  In the event that any provision or clause of this Securiy Indrument or the Nole
conflicte with applicable law, such conflict shalt not affect other provisions of this Security Instrument of the Note which can be
given effect without the conflicting provisica. To this end the provisions of this Security Instrument arvl ihe Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be p.ven one conformed copy of the Noie and of this Secuary Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Properiyor any interest
in 1t is sold er transferred (or if a beneficial wnterest in Borrower is sold or transferred and Borrower 15 not a natural person}
without Lender's prior writtcn consent, Lender may. at ifs option, require immediate payment 1n fuil of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohbited by federal law as of the date
of this Secunty [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The rotice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by this
Security Instrument. If Borrower fals to pay these sums prior to the expiration of this period, Lender may invoke any remedices
permitted by this Security Instrument without further notice or demand on Barrower,

18. Barrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Secunity fastrument discontinued at any time prior to the carfier of: (a) § days tor such other periad as
applicable law may specify for reinstatement) before saic of the Property pursuant to any power of sale contained in this Security
{nstrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had accurred; “h) cures any
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default of any other covenants of agreemenis; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable altomeys’ fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of
this Secunity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as 1f no acceleration had occurred. However, this right to reinstaie shall not apply in the case
of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sald one or more times without prior notice 1o Borrower. A sale may resclo in a change in the entity (known
as the “Loan Servicer*) that coilects manthly payments duc under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will s1ate the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by apphicable law.

20. Harardous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allew aryone else to do. anything affecting the Propeny
that is in violation of any Environmental Law.  The preceding two senteiices shalf not apply to the presence, use, or storage on
ihe Property of small (uantitics of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance oitae Property.

Borrower shali pramptly give Lender writien notice of any investigation, ¢laim, demand, lawsuit or other action by any
gavernimental or regulatcry azency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acrual xnowledge. [f Borrower learns. or 1s notified by any governmental or regulatory authority, that
any removal or other remediation o- any Hazardeus Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in 4ccridance with Environmental Law.

As used in this Paragraph 20/ *Hazardous Substances” are shose substances defined as toxic or hazardous substances by
Fnvironmental Law and the following substances: gasolire, kerosene, other flammable or toxic petrolewn products, toxic pesticides
and herbicides, volatile solvents, materials'cintaining asbestos or formaldehyde, and radioactive materiaic.  As used in this

paragraph 20, "Environmentai Law " means federal laws and laws of the jurisdiction where the Propeny is located that relate to

health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower 7po) Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall givie r tice 1o Borrower prior to acceleration following Borrower's breach
of any covenant or agrvenent in this Security Instrumen’-(but not prior t¢ accelerntion undev Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given'io)Barrower, by which the default must be cured; and {(d) -

that faffure to cure the default on or before the date specified 15 *ae_notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and cale of the Property. The notice shall further inform
Borrower of the right o reinstate after acceleration and the right to 2ss:¢? in the foreclosviv proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclcszie. I the default is ot cured on or befcre the
date specified in the notice, Lender at its oplion may require immediate paymzotin full of all sumis secured by this Security
Instrument without further demand and may foreclose this Security Instnnaent Uy judicial proceeding. Lender shall be
entitled to collect #ll expenses incurred in pursuing the remedies provided in this Tavagraph 21. including, but not limited
to, reasonable attorneys' fees and costs of title evidence.

22. Release, Upon paymeni of al} sums secured by this Security Instrument. Lended siiall release this Secunity Instrument
without charge 1o Borrower. Borrower shall pay anv recordation costs.

23. Waiver of Homestead. Borrower waives ali richt of homestcad exemption in the-Propenty.

24. Riders to this Security Instrument. If one or more riders are executed hy Borrower aad rzcorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and sitals 2inend and supplemeni
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security fusiument.

The following riders are attached:
Balloon Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Securnty Instrument

i

&H—M‘“ _—*..-.7&_'&‘&
MI RAN YOON JOSEPH YOON. QIGNING NOT A3 COMORTGAGOR
BT SOLELY FOR THE PURPOSE OF NAIVING

ANY AND ALL HOMESTEAD AND MARITAL
RIGKTS.

and tn any rider(s) cxecuted by Borrower and recorded with it

[Sg an B e Thin [ane For Atdarwwdgracet] .

STATE OF ILLINOJs. County of COOK
$5:
J

i, the Undersigned, a Noqy blic in and for smd county ‘ang mate. do herehy centify that
AND SOSEPH YOON, [0 V85N

MI RAN YOON, m‘m
\'{/

ibed to the foregoind ins rument, appeared before
the said instrumencas s, her, their free and

personally known to me 1o be the same person(s) whose name(s) isfare; sub
me this day in person, and acknowledged that he’she/they signéd ard delive

voluntary act, for the uses and purposes therein set forth.
i

Given under my hand and official seal, this 39prh ‘

“r
T Yacvary bude

My Commission cxpirr:slf'c‘r .

REV! S /
ntary Put BRI
" MAIL TO: ‘5
CHEMICAL SESIDINTIAL M0RT6ASE coRp “

343 THORNALL STREET
EDISON, My 08837

Form 3014 990

Prepared 8y:REBECCA FUXKA
ILLINOIS-SINGLE FAMILY-FNMA FHLMC UNIFORM INSTRUMENT
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BALLOON RIDER

{Conditional Right to Refinance)

THIS BALLOON RIDER is t1abe ris asth day of ~ September, 1935
and ;s incorporated into and shall be deemd 1 amend and supplement the Mortg. ge, Deed of Trust or Deed to Secure
Debt ithe “Securisy Instrument™) of the same date given by the undersigned (the “Borrower”) to secure the Borrower's

Note o
CHEMICAL RESIDENTIAL MORTOAGE CORPORATION

, organized and existing undzi the laws of the State of New Jersey
(the “Lender™ of the same date and covering the propiny described an the Secunity kastrument and located at:

7110 N KEYSTONE AVE, LINCOLNWOOD, [L 60646

The inierest rate stated on the Nole 15 called the "Note Rate'?” Fne date of the Note 1< called the "Note Date *
1 understand the Lender may transfer the Note, Security Instrumeni-2id this Rider The Lender or anvene who takes
the Note, the Sccunty Instrument and this Ruder by 1ransier and who is eftitled fo receive payments under the Nowe 1s
called the “Note Helder.”

ADDITIONAL COVENANTS In addstion to the covenants and agreerents in'iie Secarty [nstrument, Borrower
and Lender further covenant and agree as follows (despite anything 1o the contrary comtakyed in the Security Instrument
or the Note):

1.  CONDITIONAL RIGHT TO REFINANCE
At the matunity date of the Note and Security Instrument (the "Matunty Date”), T will be able wo/obiain a new loan |
(*New Loan®) with a new Matunty Date of November 1, 2025 . 2nd with an infeisst rate equal
to the “New Note Rate® determined in accordance with Section 3 helow if all the condiions provided 1n Section 2 an“" :
5 below are met (the “Conditional Refinancing Omion®). if those conditions are rot met, | understand that the Note ™
Holder 1s under ro obligation to refirance or modify the Note, or to extend the Maturity Date, and that 1 will have to I .
repay the Note from my own resources or find a lender willing 1o lend me the money 19 repay ihe Note. 2
2.  CONDITIONS TO OPTION JL
If [ want to exeraise Jhe Conditional Refinancing Option at maturity . certain condinens must be met as of the
Maturity Date. These conditions are: (1) I must stiil be the owner and occupant of the property sebject to the Secunty

Multistate Balloon Rider FNMA 3180 1289
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Instrument (the “Property ) «2) [ must be current in my monthly payments and cannot have been more than 30 days
late on xny of the 12 scheduled monthly payments immediately preceding the Matunty Date; 13) no lien against the
Propenty iexcept for taxes and special assessinents not yet due and payabley other than that of the Secunty Instrument
may exist; (4} the New Note Rate cannot be more than § percentage points above the Note Rate: and (51 I must make
a wrilten request (o the Notse Holder as proviged in Section 3 below.

). CALCULATING THE NEW NOTE RATE

The New Notedate will be a fixed rate of interest equal 10 the Federn) Nanonal Mongage Association’s required
net vield for 30-yedr £i2d rate mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5% j.-rodaded 1o the nearest one-¢ighth of one percentage posnt (01255 ) (the “New Note Rate”).
The required net vield shal' ‘o’ the applicable net yield in effect on the date and time of day that the Note Holder
receives notice of my electionrio exercise the Conditional Refinancing Option. 1 this required nei yield is not available,
the Note Holder will determine th= Yexv Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculat’®d 7a Section 3 above is not greater than § percentage points above the Note
Rate and all other conditions required in Section 7 alove are satisfied, the Note Holder wili determine the amount of
the monthly payment that will be sufficient to repay | n full ta) the unpaid principal, plus (b accrued but unpaid interest,
plus 1¢) al} other sums | will owe under the Note and S:curuty Instrurment on the Maturity Date (assuming my monthly
payments then are current, as required under Section 2 avsve), over the term of the New Note af the New Note Rate
in equai monthly payments. The result of this calculation will De the amount ¢f my new principal and interest payment
every month uniil the New Note 15 fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OFTiON

The Note Holder will notify me at least 60 calendar days in advanci: of be Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expected (0 ows muthe Maturity Date. The Note Hoider
alsc wifl advise me that I may exercise the Condittonal Refinancing Option if the coaditions in Section 2 above are met.
The Note Holder will provide my payment record information, together with the nanic. <ttic and address of the person
representing the Note Holder that | must notify in order to exercise the Conditionat Reftpancing Option. 1f 1 mect the
conditions of Section 2 above, | may eaercise the Condit:onal Refinancing Cption by notifyirg th: Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will calculate the fixed New” Moie Rate based upon
the Federal National Morigage Association's applicable published required aet vield in effect on‘ibe date and time of
day notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days
to provide the Note Holder with acceptable proof of my required ownership, occupancy and property licihsiatus. Before
the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Raie), new monthly payment
amount and a date time and place al which | must appear to sign any documents required to complete the required
cefinancing. ! understand the Note Holder will charge me a $250 processing fee and the rosts associated with updaring
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps. intangible tax, survey,
recording fees, etc.

Multistate Ballnon Rider FNMA 3180 12/89
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Batloon Rider,

(;”V“ z)"‘% .gzu# -

MI RAN YCON

?ﬁmr YO L?rr AT NOT A FOMORTEAGOR

BITT SOLELY FOR THE PURDORE OF WAIVING
ANY AND ALL HOMESTEAD AND MAPTTAL

REGHES—

Muinistate Bailoon Pader
C-7019LT Page 3 ef 3 (10.94)
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