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SO MORTGAGE

THIS MORTGASIE {"Security Instrument”) is givenon  August 31, 1995 . Themeontgagoris

BEYERLY TRUS"‘).I.’MPANY. AS SUCCESSCRS TRUSTEE TO MATTESCON-RICHTON BANK, AS

TRUSTEE LNDER'{RUST AGREEMENT DATED JANUARY 20, 1378 AND KNOWN AS TRUST
NUMBER 74-543

(Borrower?). This Security Instru‘nen: is givento BEYERLY BANK, An I corp., its successors

/or assigns . Which is organized and
existing under the laws of the Siate of [1linois , and whose address is
1357 WEST 103RD STREET, CHICACU, 'L 60643
(Lender?). Borrower owes Lender the princ.pal sum of Two Hundred Ninety Five Theusand
Qollars and no/100 Doltars
(U.S. §295,000.00 }. This debt is evidencud by Bomower's nola dated the same date as this
Security lnstrument (Note"), which provides for montisy payments, with the futl debt, i not paid earlier, due
and payable on October 1, 2029 . This/Securty Instrument secures to Lender. (a) the
répayment of thg debt evidercad by the Note, with interest ard ail renewals, extensions and modifications
of tha Note; {b) the payment of all cther sums, with intares!, advanced under paragraph 7 to protect the
security of this Securty Instrument; and (c) the performance ¢ Borrower's covenarids and agreements
under this Security Instrument and the Mote. For this purpose, Borrover does hereby mortgage, grant and
convey to Lender the following descnbed property located in (00K

County. illirvas:

LOT 9 (EXCEPT THE SOUTH 10 FEET THEREOF) ANO THE SOUTH & FZCT OF LOT i0 AND
THE WEST 1/2 OF THE VACATED ALLEY LYING EAST AND ADJOINING [N.2'OCK 2 [N
NELLEGAR’S SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTICN 12, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK Z0UATY,
[LLINGIS
P.I.N. #31-12-211-052 (AFFECTS SUBJECT LAND AND_DTHER PROPERTY). YOl 178.

, | . o
9[8387/ J)ff-(,'? f\.vl!'

which has t:fdddressof 1421 BRAEBURN RCAD . FLOSSMOOR
{STREET) (CITY)

illincis 50422 (Property Address”);
{Z1P CODE}
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Borrower any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Pr ,
Lender, prior to the acquisition or sale of the Property, shall 2pply any Funds held by Lender at the lime of
aCquisition or sals as a credit against the sums secured by this Security Instryment,

3. Application of Payments. Unless applicable law provides othorwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note:
second, to amounts payabie under paragraph 2; third, to interest due; fourth, 1o principal due; and 'ast, to
any late charges due under the Note.

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
Or ground rents, it any. Borrower shall pay these obligations in the manner provided in paragraph 2, of i
not paid in (=t manner, Bomrower shall pay them on time directly to the person owed payment. Borrower
shall promply iumnish 1o Lender all noticas of amounts to be paid under this paragraph. H Borrower makes
ihese paymeni; diroctly, Borrower shal promptly furnish to Lender receipts evidencing the payments,

Borrowsr shail prompily discharge any Jien which has priority over this Security Instrument unless
Borrower: (a} agrees in wling to the payment of the obligation securod by the lien in a manner acceptable
lo Lender, (b) contests ir. nood faith the lien by, or defends against enforcement of the Hen in, legal
proceedings which in the Lendar's opinion operate to prevent the enforcement of the iien; or {c) secures
f-om the holder of the lien ¢n ajreament satisfactory to tender Subordinating the lien to this Security
Instrument. i Lender determines that 20y pant of the Property is subject o a lien which may attain priority
over this Security Instrumant, Lend.r mdy give Borrower a notice Idantifying the lien. Borrower shaif satisfy
the lie or take one or more of the acticns set forth above within 10 days of the giving of notice.

5. Hezard or Property insurance. 'S5 ower shall keep the Impravements now existing or hereaftar
arected on the Property insured agalnst loss iy firs, hazards included within the term "extended coverage®
and any other hazards, including floods of foocing, for which Lender requires insurance. This insurance
shail be maintained in the amounts and for the weilods that Lender requires. The Insurance camier
providing 1he insurance shalf be chosan by Borrower ‘sibject to Lender's approval which shall not be
unreasonably withheld. If Borrower fais to maintain cu.0/a0e described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Propany In accordance with paragraph 7.

All Insurance pdlicies and renewals shall be acceplatie 10 ender and shall include a standarg
martgage clause. Lender shall have 1he right 10 hold the policles ard renawals. i Lender reguires, Borrower
shall promptly give 1o Lender all receipts of pald premiums and reriewg) noticas. In the event of loss,
Borrower shall give prompt natice to the Insurance carmer and Lende: wendar may make proof of ioss H
not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance procesds shall be applied to
Fesicration or repair of the Property damaged, if the restoration or repar is eConomically feasible and
Lender's secuilty is not lessened. If the restoration or rapalr Is not economicaly fuacibie o Lender's
securily would be fessenied, the Insurance proceeds shall be applied to the sums secyier Ly this Security
instrument, whether or not then due, with any excess paid to Borrower. If Borrower abarcion;s the Property,
Or does not answer within 30 days a notice from Lender that the insurance carriar hag oficrpii to seltle a
caim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repal of restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
period wil begin when the nolice is given.

8ny surance policles and proceeds resuiting from damage to the Property prior to the acquisition shall
pass 1o Lender 10 the extent of the sums secured by this Security Instrument immediately prior 10 the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of
condemnation, ara hereby assigned and shail ba paxd to Lender.

in the event of a total taking of the Property, the proceeds shall be applied 10 the suma securad by this
Security Irstrument, whether or not then due, with any excess pald to Borrower. in the event of a partial
1aking of the Property in which the fair market value of the Progeny immediately before the taking is equal
1o or greater than the armount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the foltowing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property inmediately before the taking. Any balarce shall be paid to Borrower. In the event of a partial
1aking of e Property in which the fair market value of the Property immediately before the taking I8 less
than the amint of the sums secured immediately before the taking, unless Borrower anc Lender
otherwise agrsa.in writing or unless applicable law otherwise provides, the proceeds shall be applied 1o the
sums secured cviris Security Instrument whether or not the sums are then due.

if the Property is uoendoned by Borrower, or ¥, alter notice by Lender to Borrower that the condemnor
cifers to make an awaid ur settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notica 1s piven, Le~der is authorized to collect and apply the proceeds, af its opilon,
efther to restoration or repail of tho Propenty of to the sums securad by this Security instrumeant, whether or
not then due.

Uniess Lender and Boarrower therwise agree in wiiting, any application of proceeds to principal shall
not extend of postpons the due date o lhe monthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Reieased; Forbearince By Lender Not a Walver.  Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shail noi-on<rate o release the tiability of the onginal Borrower o
Borrower's successors in interest. Lender shall nct-U2 required to commence proceedings against any
successor in interest or refuse 10 extend time for payert or otherwise modify amortization of the sums
securad by this Security Instrument by reason of any dernar«<t «made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercicing any right or remedy shall not be a walver of
or preclude the exeicise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liat!lity: Co-signers. The covenants and
agresments of this Security Instrument shall bind and benefit the succassors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenzils and agreements shall be joint
and several. Any Berrower who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Security Instrument only to mortgage, grant and convey that borrower's inferest in tho
Property under the terms of this Security Instrumant; (b) Is not persanally oblizaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Sorovier may agree to
extend, modity, forbear or make any accommcdations with regard to the terms of this-security instrument
or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security instrument is subject to a kw which sets
maximurm loan charges, and thal law is finally interpreted so that the interest or other loan charges
collected of 10 be collected In connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced oy the amount necessary to reduce the charge to the permiited limit; and (b) any
sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note of by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

€)'+ sy 00
L’t.‘\)("‘u;} Yo
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LN# 500019641

Substancas that are generally recognized to be apg opriate to normal residential uses and 10 maintenance

of the Property.

Borrower shat promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any govarnmental or regulatory agency of private party involving the Prcperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or is rotified by any govemmenta! or reguiatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Praperty is necessary, Borower shail promptly take &il necessary
remedial actions in accordance with Ervironmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fammatie o toxic petroleum products, loxic pesticides and herbicides, volatie sobhents, materlals
conaining ~ashestos or formaldehyde, and radicactive malerals. As used in this paragraph 20,
*Environmental Law” means federal laws and laws of the jurisdiction where the Propedty is located that
relate to health, sality or environmental profection.

NON-UNIFORM CLYENANTS. Borrower and Lender further covenant and agree as follows:

2%. Acceleraiion; A7 madies. Lender shall give notice to Borrower prior to acceleraticn following
Borrower's breach oi-any covenant or agreement in this Security !nstrument (but not prior to
acceloration under paragrap’i.i7 uniess applicable law provides otherwise}. The notice shall
spacity: (a) the default; (b} tha action required to cure the default; (c) a date, not less than 30 days
from the date the notice is given ‘0 Borrower, by which the defaull must be cured; and (d) that iallure
to cure the default an or belere the-dzie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, f2rzclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tha . ight {0 reinstate after accelerstion and the right to assen
in the foreclosure proceeding the non-exiatence of a default or any other defense of Borrower to
scceloration and foreciosure. I the default is 50t dured on or before the date specified in the notice,
Lender at s option may require Immediate pryment In full of all sums secured by this Security
Instrument without further demand and may fyuclose this Security Instrumem by judicial
proceeding. Lander shall be entitled to coflect all Zypenses incumed in pursuing the remedies
provided in this paragraph 21, including, but not limitad 0. reasonable attorneys’ fees and costs of
title evidence.

22. Release. ‘pon payment of all sums secured by this Secuitty Instrument, Lender shali relezse
this Secuiity instrument without charge lo Borrower. Borrower shak nav any recordatlon costs.

23. Waiver of Homestead. Borower waives all right of homestead-excmation in the Property.

24, Riders to this Security Instrument. If one or more riders are execu ed hv Borrower and recorded
together with this Security instrument, ihe covenants and agreements of each such rider shall be
incorporated into and shall amand and supplement the covenants and agreesnen's of this Security
Instrument as if the nder(s) were a part of this Security Instrument. [Check applicabie bux/cs))

[I] Adjustable Rate Rider D Condominium Rider D -4 Famiy Rider
D Graduated Payment Rider D Planned Unit Development Rider U Brveeldy Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

(] Other(s) ispecity]

PERAT -."'\‘:'
3 SIS IETVE B

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 70F 8




v

UNOFEFICIAL COPY

8 40 8 39Vd (0660} 1 CE/ 680/ / TILOWD/ DS
08/6 ¥10E WHO4 INIWNHLSNI WHOZINN W THE/YWNI-ATINYS STONIS-SIONITI

18509 1 ‘uoiBujupm
120015 JBIEM 'S LIy
woiGuILIAM $O quEeG [BUC{IEN ISJ] SSBIPPY
¥202yd34H 3| eARQ :Aq pesedaid Suf Iy
< SBAT "1 i3 SE. Ivg ulsse i Sy
BOUll) Jo avig "dqng Liejoy
RUZRW Y Ajaneg
«1V3S TYDI30,,
£ —-suand AeoN | A

pd P gy i,
a7 > T :gadxe UOISIWWIOT Ap
\.,_,_ : ";/’{ / ?I b(/

NS/ DAY e r/T° Sl 'TeeS B0 PuE PuBy A JBpUN USND
: "YUOj 198
ujaseyy sasodund pue sasn au) 10} ‘e AIRJUNDA pUT 08)) 4L3aYY 5B BWNIISY DIES Bifl D3IBNIBD
pue peulls fayy tey) pabpamowior pue “we:ad u) Aep syl ow 62018q paseedde Wwawnisu)
BuoBe.0) Byl 01 PEQUISQNS aJe (S)oweu asoym (107200 BWES BY) 8 O} B 01 UMOIY Aeuossed
Al1euosaad jou pup ¢n¢-4/ "ON IS B/R/E §/-07-1 PIP ¥/I/D 0D ISNIL
A132a3g 103 3301330 ISNIY *I8SY ‘}az0¥ "W ITTBU0L X 3221330 ISNA] sInzeR AJemasoy
1By} Ajued AQesey Op 91818 pe AJUNOD PIES JO) puB U) AN AsErop, > paudtsiapun a3yl |

88 Awno) :yopp ' 0072 30 34V1S

[wawBpepounoy JO4 Ul SjYL Mogeg 838(s]
pondwy » ‘passa1dxe 17|10 JuSUMOOP S O

nUPTeA0s eI} Jo Aup jO 0oTeNbasuos ut o uodn ajqel] Ajjeuosied pley

oq Aued waMoNgderessq || 10T ‘Poalea 4sse1dxe Buieq Aue jrrAing

-y yons {WAP5GIEIUCO T1-1~(; BuriAue Jo 0 1uemnooh Mmoae

X0 10 BULyeUs I} 3 }INLODT UO 10 JO 83INWIRY Auedwon ysna] Apioaag

suIeHv PoMBNOUMOEE 110550 34 ([eys Jou Aq peurnsse s1 Annrgrn ruosiad

ou oy plAASbIsTuy se Ajuo ing A[{enos rsTue
iu\;d’mo;);sm,upahagaq; yey) Sujp ueisiopun sse1dx? oy ucdn pajdad
wov ik copmrDwsOuwdwo) 1sn1), Ajzeang Aq epew §1 JUAUMOOP SILL oo B uRisTY 1350 Y
1 twas) Ty lac ki 1/ .
2 HIMOLOR- ¥121440 1SNYL eba-bi¥ an}lé !.uedu?@:smm Arasa
o (TV3S)
-t

a2
"$oSSOUNM

U UM POPIOID: puB Jemonog AQ panoexe ()1epy AU uj pue Juawnnsul Anoag syl jo 8 ybnosy
1 sebed u) peu[EIIoD SIUBUBAOD PUB Suu8) 8yl 0] 008 pur 5108008 JamoL0g "MOT138 ONINDIS AB

[$9610005 #N1




UNOFFICIAL COPY
ADJUSTABLE RATE RIDER LN# 500019641

(1 Year Treasurv Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3]st day of Avgust, 1995 . and is
mncorgorated into ard shall be Jeemed o amend and supplement the Mortgage, Deed of Trust or Security
Gead (the "Sacurty Instrument’) of the same dale given by the undersigned (the "Borrower”) lo secure
Borrowar's Adjusiable Rate Note (the "Noto™) 1o BEVERLY BANK, An I? corp., its successors
L/or assigns {the "Lender’)
of the same date and coveiing the propery describvad in the Securily Instrument and located at’

1421 BRAEBURN, I'LOSSMOOR, IL 60422
[PROPEFTY ADDRESS|

THE WOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AWl THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'Y) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE bBOARDWER MUST PAY.

ABDITIONAL COVeNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderiurther covenant and agree as follaws:

A. INTEREST RATE AND MONTH.LY PAYMENT (CHANGES

The Note provides for an initlalinterest rate of ~ 7.0000  %. The Nute provides for changes in the
intgrest rate and the monthiy paymen s, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on ‘he lirst day of  October, 1998 , and on that day
every 12th month therealter. Each data on which riy inferest rate could change Is called a "Change Da‘e.*

(B) The index

Beginning with the first Charge Date, my interest rate wiil be based on an Index. The ‘Index” is the
weekly average yield on United States Treasury s.ecurities adjusted to a constant maturity of 1 year, as
made avalable by the Federa’ Reserve Board. The most r:cent Index figure avalable as of tge gg e 45
days belore each Change Date is called the *Curreni Index.” Theinital "Current index” valuais - %.

If the Index is no longer avalable, the Note Holder will croose a new index which is based upon
comparablg information. The Note Holder will give me notice of this crioice.

(C) Celculation of Changes

Belore each Change Date, the Note Holder wiil calculala my new intergst rae by adding Two and
Three / Quarters percentage points (  2.7500 %) to the Current Index.
The Note Holder will then round the resull of this addition 1o the nearest one-sighth of one percertage
point (0.125%) Subject to the limits jtated in Section 4(D) below, this roundeo anwort wilt be my new
interest rate until the nex1 Change Date.

The Note Holder will then determine the amount of the monthy payment that wed'a ba sufficlent 1o
repay the unpaid principal that 1 am expected to owe at the Change Datg in il on the maiuity dafe at my
new interest rate in substantially equal pavments. The resdlt of this calculation will be the riew amount of
my manthly payment.

(D) Limits on Interest Rate Changes

Tha interest rate | am required to pay at the first Change Date will not be greaterthan  9.0000 %
or less than 5.0000 %. Thereaher, my interest rate will never be Increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interes: | have been paying

lor tha preceding twelve months. My interest rale will never be greaterthan  ]3 _000?’ L%, ‘ ’, ig, rr
oA

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-SINGLE FAIMAILY~FNMA;FHLMC UNIFORM INSTRUMENT
15C:CRO* 2454 1117,0338L BAGE1CF 2 FORM 3111 3/85
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