. UNOFFICIAL COPY

RECORD AND RETURN TO: 3568273‘6
CARL I. BROWN AND COMPANY

612 WEST 47TH STREET (EE Tl STIAELING 53]
< KANSAS CITY, MISSOURI 64112 coTRRSRD RN L ET LR L IT D
co 3Tl 3 UM ‘?"‘-&8?73
*CGQ.'. UMY AEI RDER
- — |3pace Above This Line For Rrcordung Datal - - ST

t FHA Case No.

... Mlinois
5l-llfﬂf_|lﬂ0h MORTGAGE ! 131-7510277-703-2038

94-02373
PR
THIS MORTGAGE ("s<curity Instrument”) is made on MARCH 25, 1994 . The Murttyagor is
\._DAVID GUSHINGYE, SINCLE, HAVING NEVER BEEN MARRIED
GUSHINIERE

N

>y 8141 SCUTHE LUELLA, CHICAGL, ILLINCGIS 60617

[\ { “Borrower”). This Security Instrument is givea to

~— CARL I. BROWN AND COMPANY

N whueh 1s organized and existing under the laws of  THE ESTATE OF KANSAS . and whow
’w addresss 612 WRST 37TH STREET
/7 KANSAS CITY, MISSOURI 64112 (*Leader*). Borrower owes Lender,the pnnupal sum of

== SIXTY FIVE THOUbAND FOUR HUNDRED AND 00/ifC
Dollars {U.8. $ 65,400.00 ).
This debt 15 evidenced by Borrower's note dated the same date as this ScCurnty Instrument ("Note"). which provides h)rw
:*) wonihly payments, with the full debt, if not paid earlier, due and payable on  _ATRIL 1, 2024
This Secunty Iastrument secures in Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncw]s
extensions and modifications; (b) the payment of all other sums, with nterest, advancd under paragraph 6 to protect the § 8
secunty of this Secunty [nstrument; and (c) the performance of Borrower's covenants and agreements under this Secunity
. Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and vonvey to Lender the following ?:
"7 Gesenbed propenty boeated in CCoK County, linos: e
% LOT 32 AND THE SCUTH 8 FEET OF LOT 33 IN BLCOCK 1 IN THE SUEBQIVISION OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 AND OF THE NORTHEAST 1/4 /C¢ SECTION
36, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
!I\J COOK COUNTY, ILLINOIS. -

20-36-221-013

which has the address of 8143 SQUTH LUELLA, CHICAGC StreatCity ,
[ilinois 60617 Zip Code ("Property Address™);
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4. Fire, Flood and Othes HaMr nee. Bbriwutrlshial * nis dn the Propenty, whether now

existence of suhsequently erected. against any hazards, casualties, and contimgencies, including fire, for which Lender requires
nsurance. This nsurance shall be maintained 10 the amounts and for the penods that Lender requires. Borrower shall alw
msure al! improvements on the Property, whether now in etistence or subsequently erected, against loss by tloods to the extent
tequired by the Secretary  All insurance shall be carned with companies approsed by Lender. The insurance policies and any
renswals shall be held by Lender and skall include toss payable clauses in faver of, and in a form acceptable to, Lerder.

In the event of loss, Borrower shall pive Lender immediate notioe by marl. Lender may make proof ot foss at net made
nromptis by Borrower. Each insurance company concemed 1s hereby authonzed and directed 1o make payment for such T
directly 1o Lender, instead of to Borrower and o Lender jomntly. All or any part of the insurance proceeds may be appiied by
Lender. at its oplion, either {a) to the reduction of the indebtedness inder the Note and this Secunty [nstrument. Rt to any
dehinquent amounts applied o the order in paragraph 3, and ther to prepayment of principal, of (b) to the restoration or repint
of the damaged Property. Any application of the proveeds to the pnincipal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance prinesds
over an amount required to pay all outstanding indedtedness under the Note and this Secunty Instrument shall be paid to the
entily legally entitled thereto.

In the event of feractosure of this Security Instrument or other transter of Utle to the Propenty that sxtingwishes the
indebtedness, all nght, titirand interest of Borrower it and to insurance policies i force shall pass to the purchaser.

5. Occupancy, Presesveiien, Maintenance and Protection of e Property; Borruwer's Loan Application:
Lenseholds. Borrower shall occupy. establish, and use the Properts as Borrower's pnncipal residence within sixty days after
the execunion of this Secunty Instsment and shall continue to occupy the Property as Borrower's principal residence for at jeast
one vear atter the date of occupancy. uitless fie Secretary delermines this requirement w1l cause undue hardship for Borsower,
or uniess exténuating circumstances exist which are bevond Borrower's controf. Borrower shail notify Lenders of am
exlenpating wrcumstances. Borrower shall nol commut waste or destroy, damage or substantially changs the Property or allow
the Propenty to deteniofate, reaonable wear and(tez: excepted. Lender mzr inapect the Property if the Property 1s vacant or
thandoned o1 the boan is in default. Lender may ‘ake riasonable action o protect and preserve stuch vacant or ahandeaed
Property. Botrower shakl also be 1n default if Borrowed, dunag the loan application process, gave matenally false or inaccuraue
infogmation or statements 1o Lender for failed to provide Lendor with any wnatenial information) in connection with the loan
evidenced by the Note, ncluding, but pot himited to, represcaranions concerming Borrower's occupancy of the Property as a

prinzipal residence. If this Secunty Instrument is on a leasehoids Boreower shall comply with the provisions of the leaw. 1!
Borrower acquises fee ttle to the Property. the leasehold and fee fitiv sliall not be merged unless Lender agrees to the merger in
wriny.

6. Charges to Borrower and Prutection of Lender's Rights in the Properiy. Borrower shall pay ail govemmental or
municipal charges, fines and 1mpositions that are not ncluded 10 paragraph 2. Bageawer shall pay these obligations on time
directly to ihe entity which s owzd the payment. If failure 10 pay wouid adverse!y astegrender’s interest in the Propesty. upon
Lender's request Borrower shall promptly fumish to Lender teceipts evidencing these payiceate.

If Burtower fails w0 make these payments or the payments requured by paragraph 2, of faus tegerform any other covenants®
and agreements contained in this Secunty Instrument, or there 1s a legal proceeding that may significaatly affect Lender's rights &L
in the Property (such as a proceeding in bankruptey, for condemnation or 10 enforce laws or regulat:ons;. then Lender may do
and pay whatever 15 necessary 1o protect the value of the Propurty and Lender’s nights in the Property. ancluding payment of Q:
taxes, hazard insurance and other items mentioned in paragraph 2. s

Any amounts dishursed by Lender under this paragraph shall become an sdditional debt of Borrower and be secured h}&
thisy Secursty Instrument. These amounts shall bear interest from the date «f dishursement. at the Note rate. aml at the option off\g
Lender, shall be unnrediately due and payabie.

7. Condemmntion. The proceeds of any award or claim for damages, direct or consequential, in connection sath any
condemaation or other taking of any part of the Property. or for cumyeranve 1n place of cordemnation, are hereby assiyned and
vhall be pard 1o Lender to the extent of the full amount of the indehtedness that remains unpaid uader the Note and this Sevunty
Insttument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Secunty instrument.
fiest to any dehinguent amounts applied in the order provided in paragraph 3. and then to prepayment of pnncipal. Any
apphication of the procends io the principal shall not extend or postpone the due date of the monthly payvments, whih are
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Q lCIIAL CQEY 131-7510277-703
12, bucu-\\urs and p\mgn\ Bound: Juint and Several Liambts: Cot venants and agreements of this

* Secunty Instrument shall bind and benefit the successors and assigns of Leader and Borrower, subject 1o the provisions ot
paragraph 9 b, Borrower's covensnts and agreements shall be jowrt and several. Any Borrower who co-signs this Securnty
Instrument but does not execute the Note: (a) is co-sigmng this Secunty Instrument only to mortgage. grant and cenvey that
Borrowet s interest i the Property under the terms of tiis Securnty Instrument; (b) 15 not personally obligated to pay the suins
sevtired by this Secunty Instrument; and (¢) agrees that Lender and any oiher Borrower may agree to extend, modify, farbear or
make any accommodations with regard (o the terms of this Secunty instrument or the Nofz wathout that Borrovwer™s consent.

1}, Notices. Any notice 10 Borrower provided for in ihis Security fnstrument shall be given by debivenng it or by mailing
it hy first class mad unless applicable law requires use of another method. The notice shall be dirmeted to the Property Address
of any other addsess Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first <lacs i to
Lender's address stated heretns or any address Lender designates by notice to Borrower. Any notice provided for in this Secunty
tnstrument shall be deeaied 1o have heen given to Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Secunty Instrument shall be governed by federal law and the law of the
pnsdictien i whic’s the Property 1s located. In the event that anx provision or clause of this Secunty Insirument or the Note
conflicts with applivablfaw . such contlict shalf aot affect other prossons of this Security Instrument of the Note which can be
prien eftect wathout the conthicting provision. To this end the provivens of ths Secunty [nstrument and the Note are declared
to he severable.

15, Borruwer's Copy. Borsowys shall be given one conformed copy ot this Secunty Instrument.

15. Assignment of Rents, Borrover unconditionally assigns and tranefers to Lender all the rents and revenues of the
Property. Horrower authonzes Lender o Leader's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents w0 Lender or Lender’sagents. However, prior ti Lender's notice io Borrower of Borrower's breach ot
any covenant or agreement in the Security Instreeaneat, Borrower shal) collect and reverve all rents and revenues of the Property
as trustee jor the henefit of Lender and Borrowes! Tins assignment of reats constifutes an absolute assignment and not an
asignment tor additional secunty enly.

If Lender gives notice of breach o Borower: ta) all rents received by Borjower shall be b+id by Borrower as tnistee tor
henefit of Lender nnly, to be applied to the sums secured by the Seounty fnstrument; (b) Leader shall be entilled to collect and
recewve all of the rents of the Property; and (c) each lenant of th: Piopeity shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's writteu demand 1o the tenant.

Burrower has not exceuted any prios asignment of the reats and has not asdwtll not perform any act that would prevent
Lender from exercising its nghts under this paragraph 16,

Lender shall net be r2quired ter enter upon, take control ot or maintam the Prapetry bifore or after giving nobice of breach
to Borrower However, Lender or a judicially appointed receiver may Jdo so at any trme there s a breach. Any application of
rents shail not cure or waive any default or invalidate any other nght or remedy of Lendir, This assignment of rents of lhn
Property shall ternunate when the debt secured by the Secunty Instrument 1 paid in full.

(\

17. Fureclosure Procedure. 1f Lender requires immediate payment in full under paregraph 9. Lendor may fon\'ln-i', -‘
this Security Instrument by iudicial proceeding. Les:der shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragruph 17, including, but not lisrited to, reasonable altorneys’ fees and costs of title ~
evidence. .

NON-UN{FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Releane. Upon paymment o all sums svured by this Secunty Tnstrument, Lender shall release thas Secunity Instrument
without charge to Borrower. Borrower shall pay any recorduiton costs.

19. Waiver of Homestead, Borrower warves all nght of homestead exemption 1n the Prop=aty.,

lf.j
@.anilli 2153 - YN At dl
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