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4956061600 MORTGAGE

THIS MORTGAGE € Sevurtty [nsfrurent 1 s givenon . SEPTEMBER 29, 159C . The mortgagor 1
JOHN N, COLUCCI, IR.
v SUSAN R. CCLUCCI, HUSBIND AND WI Fw
B." *ag g
L/"J/
"Bogrower ™. This Secunity Instrument is govea o

LIBERTY MORTGAGE CORPORATION NW

which s organized and evsting under the fawsof  THE STATe CF ILLINOIS . and Whose
addressss 21C1 SCUTH APLINGTON HEIGHTS ROAC/STE 101
ARLINGTON HEIGHTS, TILLINOIS 6000S Ctrnder™), Borrowe: owes Lender the prinaipal sum of
ONE HUNDRED NINETY ZIGHT THOUSAND FIVE HUNDRED AND 00/100

Dollam (U S, § 168,500.00 ).
This debt v evidenied by Borrower's note dated the same dale as this Secvdite limtnnnent {"Nole ™). which provides tor
monthly payments, with the full debt, of not pard varlier. due and payable on NCVEMBER 1, 2025 _
This Secunity Instrument secures to Leader: f4i the repavment of the debt evidenced by 3 Note, with intersst. and all renewals,
ettensions and modifications of the Note: (hy the pasment of all other sums, with isteresC advancal under parageaph 7 1o
protect the <ecunis ot this Secunty Instrupient: and (o) the performance of Borrowe:'s covenanisand agreements under this
Sevurity Insteument and the Note, For this purpose, Borreser does herehy mottgage, grant and coroeste Lender the followiny
desenibed property lovated in COOK County, 1Htnais:
THE NORTE 100 FEET OF THE SCUTH 300 FEET OF THAT PART OF THz wWEST 1/2
OF THE SOUTH WEST 1/4 OF THE NORTHEAST 1/4 OF SECTICN 29, TOWNIIIP 40
NORTH, RANGE 12 EAST OF THE THIRD PKINCIPAL MERIDIAN, LYING SOUTH OF
GRAND AVENUE ({EXCEPT THE WEST 363 FEET THEREOF) IN COOX COUNTY,
ILLIRUIS.

&
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12-2%-204-C53
VOLUME 076

which has the address of - 2815 LANDEN , MELROSE PARK Streat, City ,

[1lnins 60164 Zip Code ("Property Address”):
ILLINOIS-Single Farmuly-FNMA FHLMC UNIFORM
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this Sevurity lastnnment, Lender may gpive Botrower a notice identifying the bea. Bortoser shall satisfy the ben or take one or
more o} the actions sel forth above within 10 davs of the piving of notice.

£, Hazard or Property Imsurance. Borrowes shall keep the improvements now existing ot hereafter erected on the
Property insured against loss by fire, hazards mcluded within the term “extended coverage” and any other hazards, ncuding
floasds or flooding, tor which Leader reqiures msurance. This insuranee <hall be maintained in the ameunts and for the perniods
that Lender requires. The insurance carner providing the nsurance shall be chosen by Borrower subject to Leader’s approval
which shall not ke unreasonabls withheld. If Borrower farls 1o mantain coverage described above, Lender mav, at Lender's
ophron, obtam coserzwe O protect Lerder's nghts i the Property in aczordance wath paragraph 7.

All insurance polictes and rencwals shall be acceptable 1o Lender and shal) inciude a standard mortgage clavse. Lender
shall have the right to hold the pohcies and renewals 1f Lender requires, Borrower shall promptly pive to Lender all recerpts of
pad premiums and reaewal notices. [n the event o loss. Borrewer shall give prompl notice 1o the insurance carmes and Lender.
Lender may make proof of jow 1f not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wrting, insuranve proceeds shall be applied 1o restoration or repair of the
Preperty damaged 4t the restoration or cepair 1s eeenomizally feasble and Lender’s secunity 15 not lessened. If the restoration or
repair i< not evonomically feasthle or Lender's seconty would he fessened, the insarance proceeds shall be applied 10 the sums
secured by this Sevare Instrument, whether of not then due, with any excess paid to Borcower. 1T Borrower atandons the
Properts . or does not anasver within 30 dass a potice trom Lender that the insurance carrier has offered 1o wtile a clam, then
Lender may collect the tasvdance proceads. Lerder may use the proveeds to tepair or restore the Property or to pay sums
seured by this Securty Instrum<nd whether or not thzn due. The 30-day peniod will begin when the notiee o grven.

Unfess Leader and Bornwder otherwise agree ap winting, any apphication of proceeds 1o prinaipal <hall not extend or
postpone the due date of the mwienly pavments referred to i paragraphs | and 2 or chanye the amount of the payment:. )
under paragraph 21 the Propenty s acqured oy Lender. Borrower™s nght to any insurance palicies and proceeds resulting trom
damage to the Broperty prior @ the acquistiop-siall pass 1o Lender 1o the extent of the sums secured by this Secunty Instrumnent
anmediately prior to the acguinitinn.

6. Oceupancy, Preservation, Maintenance upz Protectivn of the Property; Borrower's Loan Application: Leavehoids.
Borrower <hab! occupy. establish, and use the Propeiy e Borrower’s princepal residence wishin vxty day < after the execution of
thi~ Secunty lnstrument and shall continte 1o occupy ihe Property as Borrewet's prinapal residence for at least one year after
the date of occupancy. ualess Lender otherwise aurees i wintingz, which consent shall not be unreasorably withheld. or unless
extenuating arcumstances eust which are bevoad Borrower ' omrol. Borrower shall aot destroy, damage or impair the
Property, aliow the Property to deteniorate. or commil waste on 4y, Property. Borrower shall be in default of any forferture
action or proveedhing. whether ovil or cimimal, 1+ begun that i Lénder’s good faith udgment could resultin forfesture of the
Property or otherwise matenally umpair the e n created by this Secunts Josirument of Leader’s secunity interest. Borrower may
ctire such a default and remnstate, as provaded sn paragraph 18, hy causingtic achon o proveeding to be dismuissed with a ruling
that, n Lender's govd faith determination, precludes forferture of the Borrdwer's anterest an the Property or other matenal
inpairment of the hen created by this Secunty fnstrument or Leader's secunty saterest. Borrower shall also be in default of
Horrower, duning the loan apphication process, gave matenially false or maceurale nfoypaatinn or statements to Lender for fasied
to provide Lender with any matenal information) in comiection with the loan evidenced Btbe Note, including. but not limited
to. fepresentations concerming Borrower's occupancy of the Property as a principal resadence (18 this Secunty Instrument is on a
frasehold, Borrower shall comply with all the provisioss of the lease. 1f Borrower acquites f title to the Property. the
teisehold and the fee ttle shall aot merge valess Lender agrees to the merger 1o writing.

7. Protection of Lender’s Rights in the Property. If Borrower tails to perform the covenants 2ad sgreements contained 1n
this Sevunty Instrument. or there 18 a legal procesding that may sigmificantly altect Leader’s sights i/ the Property (such as a
procecding in bankruptey, probate. tor condemnation or forfeiture or to enforce Jaws or regulatiops). thea iender may do and
pay tor whatever is nevessary 1o protect the salue of the Property and Lender’s nights in the Property. Leader's actions may
include paving any wuns secured by @ hen which kas prionty over this Secunty Instrument, appeanng n court, paying
reasonable attorneys lees and entening on the Property to make repairs. Afthough Lender may take action under this paragraph
T Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become addional debt of Botrower secured by thes
Secunty festiment Unless Borrower and Lender agrev to other terms of pavment, these amounts shall bear inazest from the
date of dishurseinent at the Note rate and shall be payable. with interest. upen potice from Leader (o Borrower requesting
e D).

8. Mortgage Insurance. [t Lender required mortzage insurance as a condsion of making the loan wecured by this Secunty
fnstrument. Borrower shall pay the presmums required o maintain the mortgape insurance 0 effect. 1 for any reason, the
mortgage INsurance coserage required by Lerder lapses or ceases to be inettect, Borrower shall pay the premiums required (o

@D, eRuL) 244 Form 3014 980 |
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Lender's address stated herern or any other address Lender designates by aotice to Borrower. Any pohice provided for in this
Seeurity [nstrument shatl be deemied to have been piven to Bortower or Leader when goven as provided in this paragraph.

) 15, Governing Law: Seserability, This Sccunty Instrument shall be poverned by federal law and the law of the
pirshiction i whah the Propenty s focated, In the event that any provision or clause of this Sevunty Instrument er the Note
contlicts wath applicable Jaw, such contlict -hall not aPect other provisions of this Secunty Instrument of the Note which can be
piven eftect without the conthicany provision. To this end the provisions of this Secunty Instrument and the Note are declared
to he sweverable,

6. Borrower's Capy. Borrower shall be yiven one contormed cops of the Nole and of this Secenty Ioxtrument.

17. Tramfer of the Property or a Beneficial Interest in Borrower. [ all or any past of the Property or any interest in it

: v sold or transterred (or 1t a heneticial interest i Borrower s sold of transferced and Borrower 1~ not a patural person) without
Lender's prior vintten consent. Lender may. at ats option, require immediate payment an tull of all sums secured by this
Securtty Instrument. However, this option shali not be exeraised by Lender sf exercine is prohibited by federal law as of the date
ob this Secanty Instrument.

It Lender exercves this ophon, Lender <hall give Berrower aotice of acceleration. The notice shall provide a period of not
lews than 30 davs 4rem the date the notice s debivered or matled within which Borrower must pay 21l sums secured by this
Secunnty Instrument. 12 Bestower tarls to pay these sems pnor to the expiration of thie peniod. Leader may invoke any remedies
peringtted by this Sccuriic o zaument without turther notive or demand on Borrower

[B. Borroser's Righ 2o Retntate. H Borrower meets cetamn conditions. Borrower shall have the neht to have
eatorcement of this Secunty insodment discontinued at any ume prios o the carlier ot {a) § dayve (or such other penod as
apphicable lea gy peaity for rans@atementi betore sede of the Property punsuant 1o apy power of ale contained an this
Secunty Instrument: or (bt entry vivaqudgment eatorang thes Secunty Instrument Thowe conditions are that Borcower: ta) pays
Lerder ali sums which thein wonld be dae dpder this Secunty Insirunient and the Note as of a0 aceeleration had occurred: (b
cures any debault of any other covenants or agreements: (¢) pavs all expenses mourred 1o entorang thes Secunty Instrument,
including. but aot limited 10, reasonable attorreys' fees; and () takee such action as Lender may reasonably require to asare
that the lien of this Secunity Instrument, Lender’s(rieats it the Property and Bosrower's ohligation to pay the sums secured by
thin Secunty Instument shall continue unchanged. Vein reinstatement by Borrower, this Secunty  Instrument and the
obligations secured hereby shall reman tully eftective a3t no aceeleration had ovcurred. However, this nght 16 reinstate <hall
nob appiy 10 the case of acceleration under paragraph 17,

19. Sale of Nute; Change of Loan Servicer. The Nowcama pattial inteeest in the Note Gogether wath this Securils
Instruments mas be sald onie of more mes witheut prcr potice WERGreower. A sale may resultin a change an the entity (known
2~ the “Loan Servicer™) that vollects monthly payments due under the ¥ou: and this Secunits Instrupent. There also may be one
or more changes of the Laan Servicer unrelated o a sale ot the Noteo [t (701 a change of the Loan Servacer, Borrower wall be
P1Iven wittten notice of the chanye 1o accordance with paragraph 13 abovessd apphoable law. The notice will «tate the name and
address ot the new Loan Servicer and the address to which paveeats shoubd te mude. The notice will ebse contan any other
intormation required by applicable faw.

20. Hazardous Substances, Borrower shall not cause or pernut the presence e, disposad, storage, or release of any
Hazardous Substances op or i the Property. Berrower shall not do, ner allow anyens<le to do, anyihing affecting thcs.;-
Property that 1s 10 volation of any Environmental Law. The preceding two sentences shail (0! apply 1o the presence. use, ors
storage an the Property of small quantities of Hazardous Substances that are gencrally recogmazedia be appropnate to normat ¥ ¢
ressdenbal s and 1o maintenance ot the Propenty. C’;

Borrower shall promptly give Leader wrtten notice of any investigation, claum, demand. {awyarr or other action by any)
govemmental or regulatory apency or private party imvolving the Property and any Hazardous Substancd o Environmental Law®
ot which Borrower has actusd knowledge. [t Borrower Jearns, or s notfied By any gorvernmental or reguliery authonty, thapea :
any remosal or other remediation of any Hazardous Substance atteching the Property ss Bevessary . Bortower shall promptly take
all pecessarny remiedial actions 1n accondance with Environmental Law

As wed 10 this paragraph 20, “Hazardou- Substaness” are those substancos defined as toxie or kazardous substances by
Eavirunmental Law and the tollowing substances:  gasoline. kesoseae, other flammable or texie petroleum producis, toxie
perticides and herbroides, volatile solvents, matenals contaiming asbestos or tormaldehyvde, and radicactive matensis. As used 1
this paragraph 20, “Environmental Law® means federal laws and laws of the junsdiction where the Property s located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Eender <hall give notice to Borrower prior (o acceferstion following Borrewer’s hreach
of any covennnt or agreement in this Security Instrument (hut not prior to acceleration under pariagraph 17 unless
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ADJUSTABLE RATE RIDER

{LIBOR Indes - Rate Caps)

THIS ADIOSTABLE RATE RIDER o~ mude thee Z3TH day ot SEPTEMBER
LTS and os wnorporated into and <hall b deemed G amend and supplement the Mortgage. Deed of Trust
of Sevonty PDeed b “Secunty Iosttument ™y of the same date eiven by the underaivaed the "Bormower ™) to
~ecure Borroser s Adjustable Rate Note ithe "Nete™ ) 1o

fthe "1 ender®aiot the wame date and conenng the properts desonbed in the Secunty Instruinent and lovated at:
SHL5 LANUGEN A MELROSE PARX, ILLINCIS #7104

Praperty Addreis

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ARD THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORTU'WER'S INTEREST RATE CAN CHANGE AT ANY DNE TIME
AND THE MAXIMUM RA7TE THE BORROWER MUST PAY.

ADMTIONAL COVENANTS. 1h ddimon 1o the covepants and agreenents made an the Secunhy
Fstawnent. Borrower and Jender turther costointand agece as follow s

ACENVFERENST RATE AND MONTHLY PAYMENWT CHANGES
The Note protade s tor an bl interest rate of 5.325% o The Note prondes for Changes
e interest rate and the manthly pavineats s ofows

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A Change Dalen
The interest rate Twill pay mas change on the fint day ot MAY 1996 | and on that
day evers vinth month thervatter, Each date oo which my anterest rate coubd” banee s catled o “Change Date ®
(B} The Indis
Beymmng with the tinst Chanye Thte, my anterest rale swall be iaand onoan fadew The "Indec” i the arerage
ot nterbank obtered rates lor sevmonth U S0 dollar-denominated deposite i the obwin mathet CEIBOR 1 as
published ain The Wall Steeet forrnat. The most recent Index svure avasiable s o the Ssi business sy ot the
menth muneditedy preceding the moath o which the Change Date ovonr s called the "Cadatdindex”
it the tdec s o domtrer asalable. the Sote Holder widl choose o new indes that s hased gpon comparable
ithonmation. The Note Hobder waill g e me notice ot thas Choiee,
10 Caleulation of Changtes
Betore each Change Date. the Note Holder will caloulate my new intesest rate by adding THREE
petcentage pomntisi ¢ 2. 000 < ytothe Current Indes.
The Sote Hobder sl then round the reanlt o this addilion (o the neatest one-eihth of one perceniage point
£ 125700 Subject 1o the s stated i Section 1) below, this rounded amount wall he my new interest tate
untif the next Change Date
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX  Sirjin Farr'y  Fredoie Mac Unsfarm Instrument
: i 2700

@8158 + TR Form 3192792 & :
‘ . -
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