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' MO RTGAGE

THIS MORTGAGE ("Securnit/instrumaent’) 15 given on g
The mortgagor 1s JIREEXNRARY U cAMES LEE WILSUN wHD IHELHA HILSUH HUSBAND AHD WIFE
S b R
(*Borrower”) This Socunty Instrurhent s grerto .« * U S L AN
1!3 succaessors and,/or 335igns. a corporauon whose address ]
NS NT T IT wllemde A 5 (*Lender")

Borrower 0vwes Lender ‘he pnnc;pal sum of

:1 . "-‘-‘] - - " I. ol n.n.l " "- q l:’ | :': N Y L A R dO“MS tUs s 5“ "'“"-;
This dabt is evuder.ced bv Borrower'a Note daled the rama daty as this Secunty lnstrumen! ['Noze L which prowvides for
monthly payments, with the full debt f not paid earler, due and payabie on . This Serunty Instrument
secures to Lender {a) the repaymant of tho debt evidenced by the Naote, with intorest, and all renewals. extensions and
modifications; (b) the peymant of all othar su.ns, vith inlerast advanced under paragraph & to protect the secunty of this
Securnity Instrument. and {2} the performance of Borrowar's cavaranis and agreements under this Security Instrument and
the MNate Faor this curpose. Borrower doos hereby mortgage. grart snd convey to Lender the following descnbed property
located in dby Counyy. ditrors

RN 95GLRTTT

whg has the address S
Sedes e B ("Property Address®),

TOGETHER WITH all the impiovemerts now or hernafter erected on the property “and all easements, nghts.
appurtenancas, rents, royaltes. mineral ¢l and gas nghts and profns, water nghts and siock 2nd all fixtures now or
hereatter a part of the property All replacerments and additions shall also be covered by this Securtvarstrument. All of the
toregoing 15 refarred to in this Securnty Instrument as the "Propeity

BORROWER COVENANTS that Borrowe: is laviully se:sed of the estale hereby conveyed (inc _has the nght to
morigage. grant and convey the Property and that the Property s unencumbered except for curreni jaxes. 8orrower
vwarrants and wiil defand generally the title to the Property aganst ait claams and demands.

1 Payment of Principal and Intorast; Late Charges. Bosrower shall promptly pay when due the pnncipal of and
interast on the debt evidenced by the Note and any late charges due under tne Note

2. Application of Paymants. Urloss apphicable law provides othenaise. afl payments receved by Lender under
paragraph 1 shalt be apphed first. to late charges due under the Note, second, to nterest due; and last, to pnncipal due

3. Charges; Liens. Borrower shall pay afi taxes. assassmants. charges. hines and imposiions atinhutable to the
Property which may attain pnonty over this Secunity Instrument, and leaseheld payments or ground rents, if any. Borrower
shall pay on 2ime directly to the cerson owed paymant. Borrower shall promptiy furnish to Lender receipts evidencing the
payments

Borrowser shall promptly discharge any hen which has priority over this Sacurty Insirument unless Borrower. {a)
agreas in wrltmg o the payment of the obiigaticn secured by the hen in a manner acceptable to Lender; (b) contasts in
good faith the hen by, or defends against enforcement of the lien . legal proceedings which in the Lender's opinton
aperata (o prevent the enlorcement of the lien or forteiture of any part of the Propoerty. or (¢! secures from the holder of
the Yien an agreement satisfactory to Lender subordinating the ler fo this Sacunty Instrument It Lender determines that
any part of the Proparty 15 subject to a lien which may attan pnonty sver this Secunty Instrument, Lender may give
Borrowar a nonce idennfying the lien Borrower shall sansfy the hen or take one or mere of the actions set forth above
within 10 days o! the gving of nohice. C’ 0
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LAWYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NC. $5-05861

-
5T

LEJAL DESBCRIPTION:
Let 22 ir Block 2 in F.R. Ives Resubdivision of Lots 15, 16, 17 and 18 in
Andrew's Subdivision of the Eant 1/2 of the Southwest 1/4 and the Southea
Fracticnal 1/4 of Section 28, North of the Indian Boundary Line, Township 37

North, Rauge 14, Fast of the Third Principal Meridian, in Cook County, Illinois
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4. Hazard Insurance. Borrower shall keer the improvements now existing or haereafter arected an the Propery
insured aganst loss by fire, hazards included within tHe term “axtended coverage” and any other hazards for which Lender
requires insurance This insurance shall be mamtained in the amounts and for the pernods tha! Lender requires The
Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval which shall not be
unreasanably withheld

All insurance policies and renewals sha!l be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha right to hold the policins and renewals. H Lender recures. Borrawer shall promptly give 1o Lender all
receipts of paid premiums and renewa! notices in the event of loss. Borrower shall give prompt notice to the insurance
carrier and Lender. Londer may make proot of loss if not made promptly by Barrower

Unless Lander and Borrower otherwisa agree in witing. insurance proceeds shall be applied to restoration or repair
of the Property damaged. «f tha restoratien or repair 1s aconomicaliy feasible angd Lender's secunty 1s not lassened. If the
restoration of repair 1s not economically feasible or Lendar's secunty would be iessenad, the insurance proceeds shall be
apaliad to the sums sacurad by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. f
Borrowar abandons the Property. or does no! answer wathin 30 days a notice from Lender that the insurance carner has
offared to sattle a clain, then Lender may collect the insurance proceeds Lender may use the proceeds to repair of
restare the Property or 10 pay sums secured by this Secunty Instrument, \whether or not then due. The 30-day penod wail
begin when the notice 15 given

Uniess Lender and gorrower otharwise agree 1n winiting, any apphcation of proceeds to pnncipal shall not extend aor
postpone the due date of the monthly payments referced to i paragraph ) or change the amount of the payments. i
under paragraph 20 the Propaerty 13 acquired by Lender, Borrower's nght to any insurance polictas and proceeds resulting
from damage 1o ths Pioperty prior to the acqusiton shall pass to Lender to the extent of the sums secured by this
Secunty Instrument immadiately prior to the acquisition

5. Presorvation ‘ara Maintenanca of Property; Lensaholds. Borrower shall not destroy. damage, or substantially
change the Property. aliavy the Property to detenorate or commit waste If this Secunty Instrument is on a leasehold,
Borrowser shail comply wii* this nrawis:ans of the lease, and if Barrower acquires fan title to the Property, the leasehold and
fee ntle shall not merge unles: Lender agrees to the merger in writing

6. Protoction of Lander's ‘Hizhts in the Pmparty. If Borrower fails to perform the covenants and agreements
contained n this Secunty Instruman. or thare s a legal proceeding that may signiicantly atfect Lendar’s rights in the
Praperty {such as a proceeding in Eankruptcy. probate, ot condemnation or to erforce faws or reguiations). thern Lender
may do and pay for whalever 15 necessa’y 1o protect tho valua of the Property and Lender's nghts in the Property. Lender's
acticns may inciude paying any sums secuied by a hen which has prionty aver this Security Instrument, appeaning 1n court.
paying reasonable attorneys 1eos and entennc-zn the Property to make reparrs. Although Lender may take action under
this paragraph. Lender does not have to do so

Any amounts disbursed by Lender undei-tba paragraph shall become addibonal debt of Berrower secured by this
Secunty insttument Unless Barrower and Lender agroa to other terms of payrrent, theso amounts shall bear interast from
the date of disburzement at the Nots rate and skall by payable. with interest. upon notice from Lendar to Borrower
requesting payment

7. Inspection. Lender or its agent may make reasonakiv. entries upon and inspections ot the Property. Lender shall
give Borrower notice at the tme of or prier to an inspection spocifying reasenable cause for the inspection.

8 Condamnation. The proceeds of any award or clatmi-fri damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or furcaveyance in lieu of condemnation. are hereby assignad
and shall be pad to Lander

in the event of a total taking of the Property. tha proceeds ial be applied 1o the sums secured by this Securty
Instrument, whethor or not then due. with any excess paid to Borrowsr /In the event of a partial taking of tha Property,
vnless Borrower and Lender otherense agree in witing. the sums secure L by this Secunty Instrument shall be reduced by
the amount of the proceads multiplhad by the fallowang fraction (a) ihe totsi umount of the sums secured immediatoly
batore the taking, divided by (bj the fair market value of the Property immediately before the taking. Any balance shall be
pard to the Barrower

If the Property 1s abandoned by Borrowsr, or if, after notice by Lender tol Berrower that the condemnor offers 1o
make an award or settle a clam for damages. Borrower fails to respond to Lender withui 30 davs after the date the nolice
13 qiven. Lendar s authonzed 1o collect and apply the proceeds, at 1its coton. either to tastaration or repair of the Property
or (o the sums secured by this Secunty Instrument, whethes ¢r not then due

Unloss Lander and Borrower othervnse agres in wrting, any applicaiion of preceeos'to prncipal shall not extend cr
postpone the due date of tha monthly paymaents refarrad to in patagraph V1 or change the amcunt bt such payments.

9. Borrowsr Not Releaszed; Forbearanca By Lendar Not a Waiver. Extension ot theiume for payment o
maodihication of amortization of the sums secured by this Security Instrument granted by Lerde: o any successor in

interast of Borrower shall not operate to release the labiity of the onginal Borrower or Borrower's cuccessars in interest. |

Lander shall not be required 10 commence proceedings agawnst any successor In interest or refusa to.extend time for
paymant or otherase modify amottizatton of the sums secured by this Secunty Instrument by reasin.of any demand
made by the onginal Borrower or Botrower's successors in inferest Any forbearance by Lender in exercising any night or
ramedy shall not be a warver of or preciude the exercise of any nght or remedy

10. Succassors and Assigns Bound; Joint and Savaral Liability: Co-signers. The covenants and agreements of this
Secunty instrument shall bind and benehit tha successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 16 Borrowar's covenants and agrosments shall ba joint and several Any Borrower who co-signs this Secunty
lnstrument but doas not execu'e the Note {a) 15 co-sigring this Secunty instruman: only to moertgage. grant and convey
that Borrower's interest in the Property under tha terms of this Saecurity Instrument. (b} 15 not personally obligated to pay
the sums secured by this Securty Instrument; and fc) agrees that Lender and any other Borrower may agree to exlend.
modity. forbaar or make any accommodations with regard to the terms of this Sacurity Instrument or the Note wathout
that Borrower's consent

11. Loan Charges. ! the lcan secured by this Secunty Instrument is subject to a law which sets maximum loan
charges. and that aw s finally interpreted co that the ntaryst or other loan charges collected or to be collected n
connaction with the loan excaed the permitted limits: then {a) any such loan chasge shall be reduced by the amount
nacessary 10 reduce the charge to the permitted limil, and [b) any sums already collected from Borrowser which exceaded
psrrutted Timits vl be refunded to Borrower Lender may choose to make this refund by reducing the principai owed
undar the Note or by making a direct payment to Borrower i a refund reduces pnncipal, the reduction will be treated as a
partial prepaymaent

[ AL LR T
A 134




UNOFFICIAL COPY




UNOFFICIAL COPY

. 12. Legisiation Affecting Londa:’s Rights. If enaciment or expiration of applicable laws has the eHact of rendernng
any prowvision of the Note ar this Secunty Instrumeit unenlorceable accerding to 1ts terms, Lender, at its option, may
requite immadiate payment in fuil of all sums secured by this Secunty Instrument and may invoke any ramedies permitted
by pamgl'r‘m‘:g 20 1f Lander exarcises this option, Lender shall take the steps specified in the second paragraph of
paragra

13. Notices. Any notice to Borrower prowided for in this Secunty Instrument shall be given by delivenng it or by
maling 1t by first class madl unless applicable law requires use of another method The notice shall be directed to the
Proparty Addrass ar any other address Borrower designates by notice to Lender Any nouice to Lender shall be given by
first class mail to Lender 5 address stated herein ar any other sddress Lender designates by notice to Borrower Any notice
providad for in this Security Instrument shall bs deemed to have been given to Borrower or Lender when given as
provided in this paragraph

14 Governing Law; Severability. This Secunty Instrument shail b2 governed by federsl law and the law of the
urtsdiction 1n whizh the Property 13 located In the event that any provision or clause of this Security Instrument or the

ate conflicts with applicable iaw. such conflict shall not atfect other orovisions of this Secunity Instrument or the Note
which can be gven effect without the conflicting provision To this end the provisions of this Secunty Instrument and the
Note are declated to be severable

15. Borrower's Copy. Borrower shall be given one conformed copy ot the Note and of this Secunty Instrument.

1B. Transfar of the ;roparty or a Beneficial Intersst in Borrower. If all or any part of the Property or any interest in
it 15 sold or transterred {or f a beneliciai interest in Borrower 1s sold or transferred and Borrower is not a natural person)
without Lender's prrar written consent, Lender may, atits option. require immediato payment in full of all sums secured by
this Secunty Instrameit Havsover, this cpion shall noy be exercised by Lender if exercise «s prohibited by federal Iavw as of
the date of this Securiy Instrument.

it Lender exerciscs tug cption, Lender shall give Borrower notice of acceleration The notice shall provide a period of
not lass than 30 days fror the date the notice is delivered or marled within which Borrower must pay all sums secured by
this Secunty Instrumant K-Geivower fails 1o pay these sums pnor to the expiration of this peniod, Lender may invoke any
remedies permuttad by this Sacunty Instrument wathout further notice or demand on Borrower.

17. Borrower's Right tc Rzinstate. If Borrower raeats certain conditions. Borrower shall have the right to have
anforcemaent of this Secunty Instiurient discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
apphcable law may spacify for temstatemant) before sale of the Proparty pursuant lo any power of sale contained in this
Secunty Instrument; or (b} entry of a judpmant enforcing this Sacunty Instrument. Those conditions are that Borrower: {a)
pavs Lender all sums which than would 04 due under this Sacunty Instrument and the Note had no acceleration occutred:
{b) cures any default of any other covenan’s ¢f agreements, (c) pays ail expenses incurred m anforcing this Secunty
Instrumaent, including  but not himited to, reatonable attorneys’ fees; and (d} takes such action as Lender may reasonably
raguire to assure that the hen cf this Secunty Aqrenment. Lender's nghts in the property and Borrawer's obligation to pay
the sums secured by this Secunty Instrument sivaf contirue unchanged Upon reinstatament by Borrower, this Secunty
instrument and the obligation secured hergby shallrzain fully affective as if no acceleration ha occurred. However, this
night to remnstate shall nat apply in the case of acceieration under paragraphs 12 or 16,

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest i the Note {together with this Secunty
instrumant} may be sald one ar more imes without prior nohice to Borrower. A sale may result in a change in the entity
(known a3 the *Loan Servicer*) that collects monthly paymeits due under the Note and this Secunty Instrument. There
2lso may be one or more changes of the Loan Servicor unselatrd to a sate of the Note. if there 15 a change of the Loan
Sarvicer. Borrower will be given wntten notice of the change in uscaidance with paragraph 13 above and applicable law,
The notice will state the name and address of the new Loan Servicer uni the address to which payments sheculd be made.
The notice will also cantain any other information required by applicable 'aw

19. Hazardous Substances. Borrower shall not cause or permit-ine prasence. use, disposal, siorage. or release of
any Hazardous Substancas on or in the Property. Borrower shali not do. nor cilow anyone else to do. anything atfecting the
Proparty that 15 1n violation of any Environmaentat Law The preceding two sunterces shall not apply 10 the presence, use,
or storage on tha Property of small quantities of Hazardous Substances that are 491 srally recognized to be appropnate 10
norntal residental uses and to mantenance of the Proparty.

Borrower shall promptly give Lender written notice ol any investigation, claim demand. lawsutt or other achon by
any governmental or regulatory agency or private party involving the Property and-any Hazardous Substance or
Enviranmental Law of whick Borrower has actual knowledge 1 Borrower learns, or 1sinoufied by any govemmmenta: or
regulatory authonty that any semoval or other remediation of any Hazardous Substancs affecting the Property 1s
recessary. Borrower shall promptly take all necessary remadial actions in accordance with the Ervirenmental Law.

As used in this paragraph, "Hazardous Substances® are those substances defined as toxic or kozardous substances
by Environmental Law and the following substances: gasoline. kerosena, other Hammable or toxic potroleum products,
toxic pasticides or herbicides, volatle solvents, materials containing asbestos or formaldehyde, anu /acioactive materials.
As used in this paragraph. *Environmental Lav,” means federal laws and laws ol the junisdiction wiie the Property 15
located that relate to hoalth. safety or environir.ental protection.

20. Accelsration; Remedias. Lender shall give notice to Borrawer priot 1o accelerahon fellowing Barrowet's breach
of any covanant or agreement tn this Secunty instrument {but not pros to acceleration under paragraphs 12 and 16 unless
applicable law provides stherwise) The notce shail specity: (a) the defauit: (b) the acticn requirad to cure the default; {c) a
date. not lass than 30 days from the date the notce 15 given to Borrower, by which the default must be cured: and {d) that
talure to cure the default on or before *he date specified in the notice may result in acceleration of the sums secured by
this Secunty Instrument, forectosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrawer of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defanse of Borrower to acceleration and foreclosure. I the default »s not cured on or before the
date specified in tne notice, Lander at its ophan may require immaediate payment 1 fuli of all sums secured by this Security
Instrument without further demand and may foreclose this Secunty Instrument by judicial proceeding. Lender shall be
entitled to coflec! all expenses incurred in pursuing the remedies provided in this paragraph, inciuding, but not imited to.
reasonabie attornays fess and costs of title evidancae.

21. Lender in Possession. Upcn acceleration under paragraph 20 or abandonment of the Property and at any time
pnor to the expiration of any penod of redemption following judicial sale. Lender (in person, by agent or by judicially
appointed recavert shall be entitled to enter upon, take pessessien of and manage the Property and to collact tzo rents of
the Property including those past due. Any rents collected by Lender or the recewver shall be apphied tirst to payment of the
costs of management of the Proparty and colloction of rents, inciuding, but not imited 1o, teceiver's leas, premiums on
recavers bonds and reasonable atlornays’ fews, and then 1o the sums secured by this Security Instrument.
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22. Relsasa. Upon payment of 3} sums secured by this Secunty Instrument, Lendar shall release this Security
Instrument without charge to Borrower. Borrawer shall pay any racordation costs
23. Waiver of Homestaad. Borrower waives all nght of homestead exemplion In the Property.

BY SIGNING BELOW, Borrower accepts and agrees to tha terms and covenants contained :n this Sacurity Agreement.
. ‘ ' v
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A
STATE OF ILUNOIS, Tk _ County ss:

1 ,‘_,.,,r__r_ﬁlj&.\&_ﬁ:-_.’;,kéc.l(,__f,_.r,.,..,__, o .a Notary Publc in and for said county and siate. do
J U . R e \ s . ;
heroby cartify that .~ _,ﬁt}.mﬁi;:‘a.;._*,‘é,&_.!,\“.,,-:._'.—.J_.‘!:-j\_: ctan ARt T Wl e

personally known 10 me to be \WF sanie person  whose name _ subscnbed 10 the

foregaing instrument. appeared batcre ma this day in person, and acknowledged that H_\;_ he '_\1[+ signed and delivered

the said instrument as &_‘L-.a free voluntziy act. for the uses and purposes theran set forth.

Gwen under my hand and othcial seal. tus é‘ _ day of o < 4 {’

My commission expires. _ » __.;_,"{;‘*.L:é'_ . “'_‘__'};Li,f_\:_"____..._,., e
Notary Public

Opr;‘;l-‘AL,S*E‘L

US_&LHF'-:.‘:-E!: RREL o0
This document was prepared by: N?}:“gczfg{'o-} 1P 2ES LT
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