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Loan ID: 11338

MORTGAGE )
7757

THIS MORTGAGE ("Security Instniaent®) is given oca September 28th, 199% . The mortgagor is
Levy B. Pierce Jr., Her Huslanc and Frances I. Pierce, His Wifs

("Borrower”). This Security instrument iz givon to
Investajid Corporation

which is organized and existing under the lsws of Illinols , and whose
address is 30300 Telegraph Rd, Suite 117, Birminghawm, lichigan 48025
(*londer™). Borrower owes Lender the principal sum of .
Seventy Pive Thousand Twd Hundred and no/100------- -

Dtlars (U.S. § 75,200.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Securn} Instrument ("Note®), which provides for
moothly payments, with the full debt, if not paid carlier, due and paysble on  Octoler 3rd, 2010
This Security [nstrument sccures o Lender: () the repayment of the debt evidenced by the No2s, with interest, and all muewnh
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coveneats and agreements under this
Secunty (nstrument and the Note. For this purpose, Borrower does hereby mortgage, zrant and convey t5 Lender the following

described property locatad in Cook County, lllinois:
Lot 1 in Tierra Grande, unit number 3, being & subdivision of part ¢f che
southeast 1/4 of Section 3, Townehip 15 MNorth, Rangs 13, East of the talrd
princlipal meridian, in ook county, Illinoie.

Parcel Tax Mumber: 31-03-411-001

JoLBL 730
item ¥#: 31-03~-411-001
which hes the address cf 18860 Mapla Avenue, Country Club Hills [Surees, City),
Tlinois 60478 iZip Code] ("Property Address®);
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'TOGETHER WITH sl) the improvemonts mow or hereafier evocied ou the property, and all casernents. appuctenscces, and
fixtares now or heveafier 8 pert of the property. All replacements and sdditions shall also be covered by this Security
lastrement, All of the foregoing is reforred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Eorrower is lawfully seised of the estate horeby conveyed aad bas the nght o mortgage,
graat sad convey the Property mnd thet the Property is unencumbered, excopt for encumbrances of record. Borrower warrants
and will defemd gonerally the Litle to the Property against all claims and demands, subjoct (o any eacumbrances of record.

THIS SECURITY INSTRUMENT combinses umiform covenants for nsticnal use aad aon-uiform covensats with limited
varistions by jurisdiction to comstitutle a uniform security instrument covening real property.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal tnd Interest; Prepayment and Late Charges. Borrower shall promptly pay whes due the
priacipal of and interest on the debt evidenced by the Note sod any prepaymeat and leie chargee due under the Note.

2. Funds for Taxes and Insursace. Subject lo applicable law of to a written waiver by Lender, Boryower shail pay to
Lender 0n the day moathly paymenis are due under the Note, uatil the Note is paid in full, a sum (“Funds®) for: (a} youry taxes
and ssscasments "<k may aiain prionily oves this Secusity Inatrument s a ven on the Property; (b) yesrly leasehold paymonis
ot rowad rents on % Propeety, if smy; (c) yearly hazard o property insurance promiums; (dj yearly flood insurance promiums,
if any; (o) yourly moitgr ge iasurnce promiums, if any; sad (f) sny suns paysbie by Borrowers to Leader, ia accordiace with
the provisions of paragripb '8, in lieu of the paymeet of mortgage insurance promiums. These iloms are called *Escrow [iens. ”
Lesder may, at any time, oiact and hold Fuads in an amount not to excesd the maximim amount a loader for a federaily
related morigage loan may repirs for Borrower's cecrow account under the federal Real Estate Settloment Procedures Act of
1974 a8 amended from time to s, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless anothor law that applies (o the Funds
sots 3 lesser amorint. If s0, Londer miy, at any time, collect snd hold Fuads in an amount pot to excecd the lesser amount.
Lender may estimate the smount of Fua’s due on the basis of current data and reasonsble estimates of expeaditures of future
Escrow [tems or otherwise in accordance witls ap, licable law.

The Funds shall be Lold in ao institior vhose deposits are insured by a federsl agency, instrumentality, or emtity
(inclading Lender, :f Leader is such an institutioc) n<in any Federal Hoow: Loan Bank. Lender shall apply the Fuads lo pay the
Escrow lioms. Londer may not charge Borrower for to'iting and epplying the Funds, annually analyzing the escrow asccount, of
verifying the Escrow [tecna, uniess Londer pays Borrow.x in#>rest on the Funds and spplicable law permits Lender 1o make such
a charge. Howuover, Londor mey require Borrower 1o pay & one<time charge for an independent real eetate tax reporting service
used by Leader in commoction with this loan, unless cpplicibl law provides otherwise. Unloss an agresment is made or
spplicable law requires interest 10 be paid, Lendor sball not be reiuizai to pay Borrower any inlervst or carmings on the Funds.
Borrower and Leader taay agree in wriling, however, that interest caa). M2 paid oo the Funds. Lender shall give to Borrower,
withoul sharge, an anaual accouating of the Funds, showing credits xvd debits (o the Funds and the purposs for which esch
debit 40 the Funds was made. The Funds are pledged as additional secuniy for »'!-sums secured by this Security Instrument.

If the Punds held by Lender axceed the smounts permitted 10 be held by spplicable law, Londer shaill account 1o Borrower
for the excoss Funds in accondance with the requirements of spplicable Jaw. If e wount of the Funds held by Loader st any
time s not sufficient to pey the Escrow [lems when due, Lender may so notify Borruw.r i writing, sad, in such case Borrower
shall pay to Lender the amount nocessary to make up the deficieacy. Borrower shall ia ke ap the deficiency in b0 more than
hwelve monthly payments, st Lendar’s sole discretion.

Upoa payment in full of all sums secured by this Secunty instrument, Lender shall proiapcly refund o Borrowor aoy
Fuads held by Lender. If, uader paragraph 21, Londer shall acquire or sell the Property, Lender, prio i the acquisition or sale
of the Property, shall apply any Fuads beld by Leader at the time of acquisition or sale ss a credit agarst the sume secured by
this Security instrumend.

3. Application of Paymesis. Unless applicable law provides otherwise, all payroents received by Lender under paragrephs
1 and 2 shall be appliod: first, o any prepayment charges due under the Note; second, to amounts payable undes peragraph 2;
third, W inlerest due; fourth, 10 principal due; sad last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all texes, aasessments, charges, fines and impositions attributablc o the Property
which may sitain priority over this Security Instrurseo!, and Jeaschold payments or ground reats, if asy. Borrwes shall pay
these obligations in the manner provided in paragraph 2, or if oot paid in that manner, Borrower shall pay thom oo tims directly
10 the person owed payment. Bosrower shail promgtly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thess paymonts directly, Borrover shall promptly fumizh to Lender receigss evidencing the payments.

Borrowes shall prompuy discharge any licn which has priority over this Security Instrumeot unless Borrower: (s) agrees in
writiag to the payment of the obligation secured by the licn in a manner scceptable o Lender; (b) contests in good faith the lien
by, or defends againet emforcemont of the liea in, legal proceedings which in the Lender's opinion operate (o provent the
cnforcement of the lien; or (c) secures from the holder of the lien an sgreement satisfactory o Lender subordinatiag the liea lo
this Security Instrument. If Lendor detormines that any part of the Property is subject to a lica which may atiain prionity over
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this Security Instrumest, Lander may give Borrower a notice ideatilying the Lien. Borrower shall satisfy the liea or take cae or
mars of the actioos set forth shove within 10 days of the giving of notice.

5. Haserd or Proparty lasurance. Bormower shall keep the improvements eow existing or hersafler srectad on the
Property insured against loss by fire, bazards included within the term extended coverage® and acy other bazards, includiag
floods or flooding, for which Lender requires insurasce. This insurtace shall bo maintained in the amounts and for the periods
thed Leoder requires. The insurance carrier providiag the insursacs skall be chosen by Borrower subject 10 Lenidor's approval
which shall not be ceremsonably withheld. 1f Borrower fails 40 mmistsin coverage described above, Lendor may, sl Londer’s
option, obtain covernge o protect Londer's rights in the Property i sccordsnce with paragraph 7.

All insurance policies aad renewals shall be accepiable 1o Leoder and shal) include 3 standard morigage clause. Leader
shall have the right to hold the policios and ranewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
pﬂm&mﬂm.hhmdh.mhuﬁvemmhbwmﬂm.
Lender may wake proof of loss if a0t made promptly by Borrower.

Unless Londer and Borrower otherwise sgroe in wniling, insurance procoeds shall be spplied lo resioration or repair of the
Property demaged, 1f )\ restorstion or repais is economically feasible and Lender’s security iz not iessesed. If the rostomtion or
ropeir is not economisaly feasible or Leador’s security would be leescaed, the insurance proceeds shall bo applied 1o the sums
mudbylis&cw.y’m.whedmormmm,wilhmympddmm.Ifnmmmme
Propesty, or does Dot s wy within 30 days s notice from Leader thet the insurmace carrior has offered o setile & claim, then
Lender may collect the insurarr proceeds. Lender may use the proceods (o repair or restore the Property or 10 pay sume
secured by this Security Instrunee’, -vhether of ol then due. The 30-dsy period will begin when the notice is given.

Unless Lender and Borrowsr zinerwise agree in writing, sny application of proceeds 1o principal shall not extend or
postpone the due date of the monthly ;aymests referred 10 in paragrapbs | and 2 or change the amount of the payments. if
vader paragraph 21 the Progperty is acquitri by Lender, Borrower's right 1o any insurance policies and proceeds resultiag from
damage 1o the Property priot 10 the acquisitior: sba'l pass 1o Lender 1o the extent of the sums secured by this Security [nstrument
iminedisteiy prior (o the scquisition.

s.m,wmmur.umammpmy;w-mnpmm
Borvower shall oocupy, esisblish, and use ibe Property 7 Borrower's princigal residence within sixty days aftsr the axecution of
this Security [zstrusasat and shall continue to occupy the Progurty as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wiiting. which consent shatl not be unrossonsbly withheld, or unloss
exlemuating circumstances cxist which are beyoad Borrower's contn!. Borrower shall not destroy, damage or impair the
Propesty, allow the Property 10 deteriorale, or commit wasie on'th. Property. Borrower shall be in default if any forfeiture
sction or procesding, whether civil or crimnal, is begun that in Lende: 5 #00d faith judgment could result in forfeiture of the
Propesty or otherwise madorially impair the lien zrested by this Security {ndr:meat or Lender's security inleresl. Borrower msy
cure much s dofuult a0d reinaiate, as provided in parsgraph 18, by causing the »:iun or proceeding o be dismissed with a ruling
th'cmmm.mlduforfdmahbaﬂoamw%iu«miuthn?mpeﬁyorohummd
impairment of the hiem crested by this Security {astrument or Lender's security ac/est. Borrower shall also be in default if
Bosrowes, during the loan spplication provess, gave matzrially false or inaccurale infe:tzaon o stalements 1o Lender (or failed
to0 provide Leader with say maierial information) in conaection with the loan evidenced by the Nole, including, but oot limited
fo, representations concersiag Borrower's occupancy of the Property as a principal residence. If this Security Instrument is 0a € » ~
lmesiaold, Borrower shall comply with all the provisioes of the leasc. lfBormwquuirufaetiucwm&opaty.lbeU;
lonsslsold snd the foe tithe shall not merge unless Lender agrees to the merger in writing. o

7. Protection of Lender's Righs ie the Property, if Borrower fails 1o perform the covenanis s wsreemonts conlaiped in (°
this Securily Instrumens, or there is & logal proceeding that may significantly affect Lender's rights in the Property (axh ssa {0
Mghhﬂhuptcy,pmbdn.hmmfmfdmmmmfomhwmmuhﬁm).m‘,mfmydomd =1
poy for whalever is wecossary o protect the value of the Property and Lender’s rights in the Property. Lender's actions mmy —
include paying sny sums secured by s lien which bas priority over this Security Instrument, appearing in coust, paying <
reasonable attorncys’ foes and entering on the Property to make ropsirs. Although Lender may take action under this paragraph
7, Londer docs pot bave o do s0.

Any amouats disbursed by Lendor under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to otber terms of payment, these smounts shall bear inlerest from the
dete of disbursemaent st the Noie raic and aall he payable, with interest, upon aotice from Lender to Borrower requesting
peyment.

8. Mortgage Insurance. If Londor required morigage insursnce s ¢ condition of making the loen secured by this Security
(nstrument, Borrower shall pay the premiums required o maintain the murigage insurance in effect. If, for aay reason, the
m“wmwwmwmmwumcﬁm.Bcrrowefshalipuythpfwﬁmmquindw
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obtsin coverage substzntially equivalent 1o the morigage insurance proviously i effect, at & cost substantially equivalext W the
cost 10 Bormower of the mongage issirance previously ia offect, from so allernale mortgage insurer approved by Leader. If
substentially equivalent morigage insurance covorsge is not available, Borrower ehall pay o }.sodcr each month & sue equal 10
WMdhywmmMMMMMWMMMmeMMm
be in effect. Lender will acceps, uae and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments mey no longer bo required, at the option of Leader, if mortgage insurmnce coverage (in the amount and for the pesiod
the! Loader requires) provided by an insusee approved by Leader again becomes available and is oblained. Borrowes shall pay
the preminms required 1o maislain mortgage insuraace in effect, of to provide & loss resesve, until the requiremant for morigage
iameyance ends in accordesce with sny writien agreement batween Borrower and Lender or applicable Law.

9. Imapection. Looder or Ha sgent may make reascasbie eatrior upon and inspections of the Propesty. Lender shall give
Bocrower notice M the time of or prior Lo an inupection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or cleim for damages, direct or consequeatial, in cosnection with any
condemmetion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby aasigned and
shali be paid to ] mder.

In the even: of 7 ‘otal taking of the Propesty, the proceeds shall be applied to the sums socured by this Security Instrument,
whather or a0t (ben e with any sxcess paid to Borrower. In the eveot cf a partial taking of the Property in which the fair
market value of the Projerty immedistely before the taking is equal lo or greater than the amount of the sums secured by this
Security Lostrument immedi a)y before the taking, unless Borrower and Leader otherwise agree in wriling, the sums secured by
this Security Instrument shall be ‘educed by the amount of the procoeds multiplied by the following fraction: (a) the total
amount of the swne secured jnmardizialy bofore the laking, divided by (b) the fair market value of the Property immedisely
before the taking. Any delescs shall %o paid to Borrower, In the event of a partial laking of the Property in which the fair
market value of the Property immediatciy cefore the taking is less than the #mount of the sume secured immedistely before the
taking, unioss Borrower sad Lemder othorwiss ayres in writing or ualess spplicable law otherwise provides, the proceads shall
bo applied to the sums secured by this Securiy; In-2rument whether or not the sums are thea due.

If the Property is sbandoned by Bornuwer, o 1% after nolice by Lender to Borrower that the condemoor offers (o make an
sward or seitle s claim for danwges, Bormwﬁsl:mmpondwlmderwuhmwdayaaﬁathedmmemumm.
Lender is suthorized to collect and apply the proceeds, 1t its ~tion, either to restoration or repair of the Property or (o the rums
secured by this Security Instrumont, whetber or pot then du,

Unless Lender sad Borrower otherwise agree mn writng, iny applicstion of proceeds to principal shall not extend or
postpone the dus date of the monthly psyments referred to in parar,rarbs | and 2 of change the amount of such paymeots.

11. Borrower Noi Released; Forbearsnce B: Lender Not 8 Y rer. Extension of the time for payment or modification
of assontization of the mems secured by this Secusily instrument granted iy Lender Lo any sacessor in inlerest of Bosrower shall
0t operate 10 relcase the liability of the original Borrower or Borrowes 'z succeseors in interest. Lundor shall nol be required to
commmnce procoedings agaiast any Ricoossor in interest Or refuse 10 extond Liine fur payment or otherwise modify amortization
of the sums securnd by this Securily Instrument by reason of sny demand mid: by the onginsl Borrower or Borrower's
Successors ia inierest. Aoy forboarance by Lender in exercising sy right or remedy <zs)! not be a waiver of or preclude the
enercisc of amy right or remedy.

12, Successors and Amigus Bound; joimt and Severnl Liability; Co-signers. The'covenants and agreements of this o ~
Security Iastrument shall bind and bencfit the successors and assigns of Leader and Borrower, subject Lo the provisions of [ -
paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who oo-ugmthuSeamtyr"
Instrument but does 8ot execute the Note: () i co-signing this Secunity Instrumeat oaly o mortgas.. gmnt and convey that
Borrowee's inierest in the Property under the terms of this Secunty [nstrument; (b)unocpwmﬂlywamedloplylhom(
secuced by this Security [nstrument; and (c) agrees that Lendes and any other Borrower may agroe to extead', wodify, forbear or ™!
maks sy sccommodstions with regard 1o the torms of this Security lnstrument or the Nole without that Borrower's consent. ‘

13. Lean Charges. [f the loae secured by this Security Instrument is subject (0 & law which sets maximum losa charges,
and that law is finally islerpreted so thet the interost or other loan charges collected or to be collacted in comnoctica with the
loan excoed the pormitted Jimits, thea: (s) any such loan charge shall be reduced by the amount necessacy to reduce the charge
10 the permitted limit; and (b) any sums already collected from Borrower which excoeded permitied limits will be refunded 1o
Bosrower. Lenvier may chonee to make this refund by reducing the principal owed uades the Note or by making a direct
psyment to Borrower. If a refund reduces principal, the reduction will be treated as a pertial prepayment without any
propaymant charge under the Note.

14. Netices. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it cr by mailing
it by first claes mail unloss applicable law requires »se of another method. Tho notice shall be directed to the Property Address
or any other sddress Borrower designaies by notice to Leder. Any notice to Lender shall be gives by first class mail {o

q-ﬂl.) »eon
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Lender's address stated berein of any other address Lender designates by notice lo Borrower. Any potice provided for is this
Secxrity Insisrument shall be desmed 10 have beon given to Borrower or Leoder whxa given as provided in this paragraph.

15. Govorning Law; Seversbility. This Security lsstrwnosd shal) be governed by federal law and the bew of the
jurisdiction in which the Property is located. Ia the eveot that amy provision or clause of this Secusity Instrument ot the Noie
confiicts with applicable law, such conflict shall not affect other provisions of this Security lasirument or the Note which can be
given offect withowt the conflicting provisioa. To this end the provisions of this Security Instrument apd the Nolo are declared
0 be ssverable.

16. Bosvewer’s Copy. Borrower chall be givan one ccaformed copy of the Note snd of this Security Instrument.

17. Transfer of the Property or s Beneficial Loterest is Bosrower. If all or say part of the Property or any inderost i it
ia sobd or tramsforred (or if & bemeficial irterest in Borrowes is sold or transforred and Rorrower is aot s natursl persos) without
Lemder's prior writien comsent, Lesder muy, st its option, require immediats paymen’ in full of all sums secused by this
Security Instrumeat. However, this option ahal) not be cxsrcised by Lender if axoeciso is prohibited by fedenal iaw s of the dete
of this Security Instrument.

If Landes o7.ccisvs this optios, Lender shall give Borrower aotice of accelersticn. The notice shall provide s period of a0t
losc Vaan 30 days froa the dele the notice is delivered or mailed within which Borrowers must pay all sume secused by this
Security Instrusoeni. 1( Br rrower foils to pay these sume prior 10 the expiration of this period, Lender may invoke any romedies
pormitiad by this Securit; I» Arument without fusther notice or demand oo Borrower.

18. Berrower’s Right t» Reinstate. If Borrowor meets certain conditions, Borrower shsll bave the right 1o bave
enforcement of thie Security listzuneot discontinued at any time prior to the catlior of: () 5 days (or such oiber period as
spplicable law mwy specify for rei=iistement) before sale of the Property pursuant to any power of sale contsived in this
Security Instrument; or (b) eairy of a jragmeat eaforcing this Secursity Instrument. Those coaditions are that Borrower: (s) payr
Lencer all sums which then would be aur under this Securily instrument and the Note as if £o accoleration had occurred; (b)
curms say defaull of amy othor covenants or igre:ments; (c) pays all expeases incurred in esforcing this Secunty Isstrument,
incleding, but 2ot Jimited 10, ressonable attonasy.™ fees; and (d) takes such action as Lender may reasonsbly require lo aasure
that the Jieo of this Security Instrument, Lander’s nis in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall costinue unchangos: ’inon reinstatement by Borrower, this Securily Instrument and the
obligations secused bereby shall remain fully effective as if 7o socclerstion bad occurred. However, this right to reinstite shall
act apply in the case of acceleration under paragragh 17,

19. Sale of Note; Change of Loan Servicer. The Note o/ a partial inierest in the Note (together wilk this Secunty
Instrusment) may be 5okl ome or more times without prior notice tn Boirower. A sale may result in s change in the entity (known
as the "Loas Servicer®) that cullects moothly peyments due under the N:A> and this Security Instrumeet. There =lso may be ooe
or seove changes of the Loss Sorvicer unrelated 10 a saée of the Note. If (aeie is a change of the Loan Servicer, Borrower will be
givea writton notice of the change in sccordance with paragreph 14 above and s7plicable law. The potice will stale the name rnd
address of the new Loan Servicer and the address (0 which psymeate should be made. The notice will also conlain any okher
information required by spplicable law.

20. Hazardous Substances, Borvower shall not cause or permil the presence, use; disposal, storage, or release cf acy
Hazardoww Subetances os or in the Proporty. Borrower shall oot do, nor sllow anyone else o do, snything affecting the
Propesty that is in violatice of any Eavironmental Law. The proceding two sentences shall mot apply 10 the prescacs, uee, of
storage on the Property of small quastities of Hazardous Substances that ars gencrally recognized 1o be approprisis to normal
residential uees and to mminlenance of the Property. o

Borrower shall prompily give Londer writtes notice of any invostigation, claim, demand, lawr.at or other action by sy
govemmental or rogulstory ageacy of private party involviag the Property and any Hazardous Substance or Faviroamental Law'y -
of which Borrower hes actus| kaowledge. If Borrower learns, or is notified by any govemmental or regu.sicry suthorily, thats |
nymdmahumdhdmofmyumrdnuw:ﬁxm:me?mpeﬂthy.Bm‘oweuhallpmmlyuket-
oll necessary remedial sctions in accordance with Eavircamental Law. ad

As used in this parsgraph 20, 'Hmm&bdm'mmoamhamduﬁmdnmxicmhmdmuuhdmbya
Bavironmenial Law sad the following subsiancts: gasoline, kerosene, other flammable or toxic petroloum products, taxic
pesticides and hecbicides, volatile solvents, materials coniaining asbestos of formaldehyde, and radioactive materials. As used in
this psragnph 20, *Enviroamenial Lsw® means foderal lsws and laws of the jurisdiction whers the Propesty is lacated that
relale 10 bealth, safety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:
21. Acceerstion; Renedies, Lender shall give notice 1o Borrowar prior to acceleration following Borrower’s breach
of say covemamt or agreoment im this Secwity Instnaneni (but not prior lo acoeleration under paragraph 17 unless

PLP
@R, i weon Fern 3014 8190




 UNOFFICIAL COPY




UNOFFICIAL COPY

ESCROW WAIVER RIDER
TO SECURITY INSTRUMENT

LENPZR HEREBY CONDITIONALLY WAIVES THE REQUIREMENT THAT
BORRUVFR PAY LENDER FUNDS TO BE ESCROWED FOR PAYMENT OF TAXES,
ASSESS) EPITS AND HAZARD INSURANCE PREMIUMS, IN ACCORDANCE WITH
PARAGRATH 2 OF THIS MORTCAGE, PROVIDED THAT BORROWER PAYS ALL
SUCH TAXES, ASSESSMENTS AND PREMIUMS ON A TIMELY BASIS AND FROVIDES
LENDER WITH 0/£GINAL PAID RECEIPTS EVIDENCING SUCH TIMELY PAYMENT,
NOTWITHSTANDING THE. FOREGOING, 1F, AT ANY TIME, LENDER RECEIVES A
MONTHLY PAYMENT FROM BORROWER MORE THAN TEN (10) DAYS AFTER ITS
REGULARLY SCHEDULFO DWUE DATE, OR BORROWER DEFAULTS IN THE
PERFORMANCE OF ANY OF I7S OTHER OBLIGATIONS UNDER THE NOTE OR THIS
MORTGAGE (INCLUDING, WifaOUT LIMITATION, THE TIMELY PAYMENT OF
PROPERTY TAXES AND ASSESS#:ENTS OR HAZARD INSURANCE PREMIUMS),
LENDER'S WAIVER SHALL IMMED'ATELY TERMINATE AND THEREAFTER
BORROWER SHALL BE OBLIGATES YO PAY FUNDS TO LENDER TO BE
ESCROWED FOR PAYMENT OF TAXES, ASSFSSMENTS AND HAZARD INSURANCE
PREMIUMS IN ACCORDANCE WITH PARA:PA®H 1 OF THIS MORTGAGE.

e & ol
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i — ——— r"c—-—-—
Levy J. Plerce Jr. Yrances %. PieCe

Dele: September 28, 1995
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applicable law provides othes wice). The motice shall specify: (s) the default; (b) the action required (o cure the default;
(c) & duie, net Jots than 30 days from the dale the molice is given to Borrower, by which the default must be oared: and
(&) thal failure 10 cxre the defauit on o1 bufore the date specified in the notice may result in acceleration of the sums
scwred by this Security Jastrument, foreciosure by judicial proceeding end sale of the Froperty. The nolice shall further
infors Borrower of the right 1o reinsiale afler scoslerstion and the right (o assert in the foreciosure procecding the
nen-existence of a defnuit or any other defonse of Bosrower 10 acreleration and foreciosure. If the default is wot cured on
or befere the dnte specified in the motice, Lemder, of its oplion, may require immediale payment in full of all smws
ssogred by this Security lustraent withowt further demand and may ioreciose this Security Instrument by judicial
poocssding. Lender shall be entitled to collect ali expemses incurred is pursuing the remedies provided in this paragraph
21, including, but net liziited (o, ressomable attorneys’ foes and costa of title evidence.

12, Relesnse. Upon peyment of sll sume secured by this Secunty Instrument, Leador shall release this Secunty [nstrument
without charge io Borrower. Bosrower shall psy any recondation costs.

2). Waiver of Homestead, Borrower waives el night of komesicad exemption in the Propesty.

4. Riders 0 t; Security lnstrasent. if one or more riders are exocuted by Borrower aad recorded together with this
Secunity [natrument, th: or vesants ead agreoments of each such rider shall be incorporaied inio and shall amend and supplement
the covenanis and sgreomy ats of this Security instrusaent as if the rides(s) were » part of this Secunty Instrimeot.

{Chack spplicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Grasducied Paymeot Ridec Planned Unit Developawat Rider Biwookly Payment Rider
Balloon Rider Rate Improveameat Rider Second Home Rider
VA Rides XX] Other(s) [specify} ESCROW WAIVER RiDER

BY SIONING BELOW, Borrower ecoopts aas rgives lo the (erme and covenants contaiped in this Secunty instrument and
in any rider(s) execuled by Borrywer and recordod wii #

. Pierce Jr.

‘).
. -
P .
L a s,

Yrances I risrce

STATE OF ILLINDIS, Cousty ss:
L o Unile pud . & Notary Public in and for ssid couacy 7id-tsle do havoby certify
thet Levy B. Plerce Jr. and Frances %. Plerce

pecmdlykmlometobethemperuu(s)wboumno(s)
subscribed 10 the foregoing instrument, sppeared before me this day in person, and acknowledged that THRY
signed and delivered the mid instrusment as THRIR &mmndvolmutym.forlhemmdpwpm&umﬁbﬂh

Givea undor my hand snd official seal, this  28th Sept 1995
M Comimen i | 7| M

QD SRimon  rectws Form 3014 980
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