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THIS MORTGAGE " Secuniy Instrozaent "y 1s given on mher 27, if The mofigagor 1s
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CBorrower”™). This Securny Instrument s gisen to

IoMPERNTY

whrch s organzed and existing under the Jaws of HE 305 TF ILLINZIS . and whose
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¢“Lender™i. Borrower awes Lender the principal sum of

address s &

- - - - S Dedlars 0808 72,400,200 ;.
This debt 15 evidenced by Borrower's note dated the same date as this Secariy Instrument |'N'mc'). which provides for
taonthiy pavments, with the full deb:of not pand earhier, due and payable on Scteretr 4. 2ol
Thes Secunty Instrument secures to Lender: tai the repavment of the debt evidenced by thie Note, unh interest, and al! reacw als
extensions and modificatons of the Note: (03 the payment of all other sums. with interest, advanced under paragraph 7 to
proteet the securtty aof s Secuny Instrmment: and (<) the performance of Borrower's covenzits and agrcements under this

Securty Instrumert and the Note. For this parpose. Borrower does hereby mortgage. prant and wonvey o Lender the following
COLE County. Hlinois:

Saventy Thousg

deseribed propersy hacaied in
LTS I OANT I8 1N WEDTELL
BEZINS :'\ SUBDIVIZION OF Ti

TORNLHI 15 u\.RTH RANGE

TCAK C.C‘JT.’T':', ILLINCGTS.
Nations Titla.Agency sf Minvis, e,
Q45 €. Janata Bivit Sta 300
Lombard, IL 60148 Dooebul

t/l:\’\ (13(])2

e oy ey

. [k LAI‘.,.' Lo

.y - . oy

H e R 1S I
"

HE THIRD

n’
‘-’.‘ 7T 1.
IR S A
T4 Pty
A%, Lnod

TAY 10 #: L20-206-397-33. o
which has the address of 6759 SOUTH ELIZABRETH, THICH ISueer. Cmy],
Hlinois S0 18 {719 Code) (TPropeny Address™;

ILLINOIS . Single Fanedy-FNMA FHLMC UMIFORM

INSTRUMENT Fosm 3 -
@D 6RI) ruca, A l | Hi
L
PP MCAT GAGE FORMS AT 129 / I l
AR I 1 3

Prat 1R




 UNOFFICIAL *




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereatier erected on the propenty, and all easements, appurtenances, and
. Dxwres now or hereatter a part of the propeny Al replacements and additions shall also be covered by this Sceunty
Instrument. All of the foregoing s reterred 1o in this Securiy Instrument as the “Property.”

BORROWER COVENANTS that Borrower s law hully sersed of the estake hereby convesed and has the right to mortgage.
grant and convey the Property and that the Property 1s unencumbered, except fos encumbrances of record. Borrwwer warrants
and will defend gererally the title to tae Property against all Jdams and demiands, su™edt to any encumbrances of record,

THIS SECURITY INSTRUMENT combines untform covenants tor aational use and non-umform covenants with limited
vanauons by junsdicnon to copstitute 3 umiform securiy wstrument coseniag teal properiy

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall promptly pay when due he
prnctpal of and aterest on the debt eadenced by the Note and any prepavment aind late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw of to a wntten wanver by Lender, Borrower shall pav to
Lender on the gay monthly payments are due unger the Note, uniil the Nowe s pasd o full, g sume ¢ "Funds™ + for: 10 vearly taxes
and assessments which may st priority over s Secunty Instrument os a lien on the Propertv s thy vearly leasenold payments
ar groutid rents on e Propernty b any: (o yearly hazard or property imsurance premiums: o) veasly Nood insurance prenmiums.,
wWoany, (e) yeany morgage snsurapce prennoms, if any: and «0 any sums pavable by Borrower o Lender, in aecordance with
the provisions of paragraric¥. 0 liew of the pavment of morigage insurance premiums. These items are calied “Escrow fems.”
Lepder may. o any timie=Cobioct and hold Funds inoan amount not o exceed the masimam amount a lender for a federally
related mortgage loan may requae Jor Borrower's escrow account under the federal Real Estate Setdement Proceduses Act of
1974 a5 amended [Hm tune 1o nde. 12 US.C. Section 2601 e se ("RESFA™ ), unless another law that applics 1o the Funds
sets a lesser amoun:. I <o, Lender mas, at any tme, collect and hold Funds i an amount not 1w exceed the lesser amount
Lender may estimate the amount of Fands Zue on the basis of current 4ata and reasonable esumates of cxpenditures of futare
Escrow lems or otherwise in accordance with spplicable fas

The Funds skall be held moan anstitueen whese depostts are insured by o federal agency, istrumentality, ot ennty
tncluding Lender, of Lender 1s such an instirutioly e any Federal Home Loan Bank. Lender shall apply ihe Funds to pay the
Escrow Brems. Lender may not charge Borrower for'heldsiy and apphony the Funds, anaually zanalvzing the escrow account, or
venving the Escrow Bems, unless Lender pavs Borrowe mierest on the Fumds and apphicable Taw permits Lender 1o make such
acharge. However, Lender may requore Borrower to pay alne-ime charge for an independent real estate tax reporting service
used by Lender in connection with this lean, unless applicabae)iaw provides otherwise. Unfess an agreement 15 made or
applicable Law requices inferest to be pad, Lender shall not be reqaired o pay Barrower any interest of carmings on the Funds.
Bosrower and Lender mav agree in writing, however, that nierest sball be pad on the Funds. Lender shall mive 10 Borrower,
without charge. an annual accountig of the Funds. showing credits and debits 1o the Funds and the purpose for which cach
debit 1o the Fuads was made The Funds are pledyed as addironal securisior allsums secured by this Secunty Enstrument.

If the Funds held by Lender exceed the amoeunts permatted (o be held by dpplicoble faw, Lender shall account (o Borrewer
for the excess Funds i accordance with the requirements of applicable Taw. 1f the agiour of the Funds held by Lender at any
tme 1s ot sutficieni to pav the Bscrow ftems wien due, Lender may so notify Borroweinavnnma. and, 1o such cace Borrower
shall pav (o Lender the ameunt necessany 1o make up the deliciency. Borrower shall maiicup the deficiency in no more than
tweive monthly payments. at Lender's sole discretion

Upon payment n full of al! sams secured by this Secuny Instrement. Lender shuall proogui refund 10 Borrower any
Furds held by Lender. If. under paragraph 21, Lender shall acquire of sell the Propesty, Lender. poee e the acquisition or sale
of the Property, shall apply any Tunds hebd by Lender at the ime of acquisiton or sale as a credit agarast the sums secured by
this Security Instrument

3. Application of Pasments. L nless appheable Jaw provides otherwice, all payments 1ecenved by Lendraider paragraphs
I and 2 shall be applied: nrst, o any prepavineni charges dee under the Note: secend. to amaounts pavable under paragraph J:
third, o interest dues fourth, to prmapad due; and Lt 1o any 1ate charges due under the Note.

4. Charges; Liens. Borrower shall pay all raxes. wsessments, charges, fines and mmpositions atinhatable w the Propeny
which may altun pnonty over this Secunny Instrumernt, apd deaschold paymenis or greund rents, 1f anv. Borrower shall pay
these obligantons in the manner provided m paragraph 2, oraf oot pard in that manner, Borrower shall pas them on fume directly
to the person owed payment. Borrow er shall prompsis furnish to Leader all nodices of amoums 1o be pawl under this paragraph.
if Borrower makes these payments dorecthy . Borrower shall promptly furnssh to Leader receipts evidencing the pavments.

Botrower shall promptly dischirge any Den which has prionty oser this Secunity Instrument unless Borrower. iy agrees
woinng to the payment of the obligaiior secured by the hien 1o a manner acceplabiv to Lender: th contests in good fanth the hen
by, or defemds agamst enforcement of the hen an, Jepal proveedmgs which in the Lender’s upimon operate 1o prevent the
entorcement af the fen; or 60 secures from the holder of the Len an agreement sansfactory to Lender subardinating the hien to
thuy Secunty Instrument, B Lender Jetermines that any pant of the Property 1= subject (e a fiea which may aiain prionty oser
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shis Securny Instrunwent. Lender may e Besrower a notice vlenuiving the hien. Borsower shatl sausfy the hien or take ene or
cmote of the sctions set forth above witun 10 days ol the giving of notice

5. Hazurd or Property Insurance. Borrower shall keep the mmprovements now exising or hereafter erected on the
Property insured agamnst ioss by fire, hazards weluded withm the term “extended coverage” and any other hazards, incieding
fioodds or ftaeding, for which Leader -equires imsurance. This insurance shall be maintained 1 the amounts and for the penods
that Lender requares. The insurance carrer providimg the msurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unrcasonably wuhbeld. If Borrower fals 1o mamtain coverave described above, Lender may, at Lender's
option. ohtan coverage to nrotect Lender’s nghtsn the Propenty in accordance wuk parageaph 7.

All msurance pohicies and renewals shalt be acceplable 1o Lender and <hall include a standard mongage clause. Lender
shall have the raght to hold the policies and renewals. If Lender requares, Borrower shall promptly give to Lender all receipts of
padd premiums andd renev.al notices. in the event of {oss, Borrower shall give prompt potice 1o the insurance carrier and Lender.
Lender may make proof of loss it not made promptly by Borrower

Unless Lender and Borrower otherwise agree m writig, insurance procesds shall be apphied 1o restoration ofr repair of the
Property damaged. »4the restoranon or repaer 1s economizally teasible and Lender’s secury 1s not lessened. 11 the restoration or
repaur 15 not ecororaeally feasible or Lender’s secunty would be lessened. the msurance proceeds shall be applied 1o the sums
secured by this Scevdtednstrument. whether or not then due, wih any excess pad o Borrower. If Borrower abandens the
Property, or does not answcr within 50 days # notice from fender that the insurance carcer as olfered to settle a2 clam, then
Lender mav collect thednssrance proceeds, Lender may use the proceeds to repair or testore the Propeny o [o pay sums
secured by this Secunity Instrumesie whether or not then due. The 30-day pertod wil begin shen the notice 1§ given.

Unless Lender and Borrowq s Hthersise agree in wrinng, any application of proceeds 1o principal shall net exiend or
postpore the due dale of the mostdy payments seferred to i paragraphs | and 2 ov change the amount of the pavments. If
under paragraph 21 the Property 1s acquiredybs Lender. Borrower’s right to any insurance policies and proceeds resulting from
damage o the Property prior 1 the acquisiaen shall pass to Lender to the extent of the sums secured by this Secerigy Insirument
immediately prior lo the acguisibion

6. Occupancy, Preservation, Maintenance ind Protection of the Property;: Borrower's Loan Application; Leascholds.
Sorrower shall occups, establish, and use the Property 24 Rorrower’s principal residence within sixty days after the execution of
this Security Instrument znd shall continue to oceepy thie Propenty as Borrower™s principal residence for at least one vear after
the dare of eccupancy, unless Lender otherwise agrees i wrinng, which consent shall not be unreasonabiy withiicld, or unless
extequating crreumstances exist which are hevond Borrower's <ontrol. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to detesiorate, of commit waste aa’the Property. Borrower shali be i default of any forfeiture
action ot proceeding, whedier avit or crimanal, 1s Degun that 1o Leaded™s good mth judpment could resull in forfeiture of the
Praperty or otherwise macnally impiar the hen created by this Sevunyapatrument or Lender’s secenty interest. Borrower may
cure stich a default and rainstate, as provided o paragraph 18, by causing the<iciton or proceeding o be Jdismissed with a ruling
that, m Leader’s good fnth determmation, prechudes forfetture of the Borrovier's interest in the Property or other material
tmpairment of the Tren created by this Secunty Instriment or Lender’s secunty=ipterest. Borrower shall also be 1n defauit of
Borrower. during the loan apphicatior process, gave matenally false or inaccurate wiotuiziion or statements to Lender or failed
o provide Lender wath any maichial nformation) in connection with the loan evidenced by the, Note. including. but not limited
o, fepresealations concermng Borrover's occupancy of the Property as a pranopal residence, 1hthis Security Instrument s on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquives festitle to the Property, the
leasehold and the fee title shall not as:rge unless Leader aprees to the merger m waning.

7. Protection of Lender's Rights in the Property. [T Borrower fails to perform the covenants and aZreements contaned in
this Securitv Instrument. or there is 3 fegal proceeding that mav sigmficantly aifect Lender’s nghts in Sie-Property tsuch as a
procecding m bankruptey, probate. [r condemnation or Torferture or 1o enforce faws or regulations), thenel<mler may do and
pay for whatever 15 necessary (o pretect the value of the Property and Lendee’s righis in the Property. Lender's attions may
melude paving any sums secured by oa hen which has prioruy over this Secunty Insrumient, appeanpg in couft, paving
reasonable attorneys” fees and entenieg on the Property 10 make repars. Although Lender may take action under this paragraph
7. Lerder does not have to do so

Any amounts disbursed by Londer under this paragraph 7 shall beceme adaitonal del of Borrower secured by this
Secnry Enstrument. Unless Borrower and Lender aaree to ether terms of pavment, these amounts shall bear intzrest trom the
date of disbursement at the Note rate and shall be pavahie. with mierest. upon notice from Lender o Borrower requesting
payvment.

8. Monrgage Insurance, [f Lercer required mortgage insurance as a condiion of making the foan secured by ¢his Secarily
Instrument, Borrower shall puy the preruums requited to maintan the moryage tasurance i eftect. If, for any reason, the
mongage msurance coverage required by Lender lapses or ceases to be m ¢ffect, Borrower shall pay the premuums resqutred to
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vhtain coverage substantafly equivale st fo the mongage wnsurance previously i effect. at a cost subsianually equivalent to the
- cost e Borrower of the mortgage insurance previoushy an effect, from an alternate mortgage insurer approved by Lender If
substantially equivaien! morfgage insurance coverage ¢ sl nvatlable. Berrower shalt pay to Lender rach month a sum equal to
onc-twelfth of the yearly morteaye inserance premium being pard by Borrower when the msurance coverage lapsed or ceased to
be tn erfect Bender wilt accept, use aned rotmn these pasments as a loss resenve in lren of morgage msurance. Lost reserve
pavmenrs may 06 longer be required. a1 the vplicn of Lender, 1t mortgage wserance coveragy an the amount and for the peniod
that Lender requires: provided by an insurer approved by Lender agam becemes avatlable and 1t obtined Borrower shail pay
the premrums required (o mupiun mengags wsueane 0 cfft o1 to provide a less reserve, until the requirement for mertgage
msurance ¢nds in accordance wath any s ntten agreement beiween Borrower and Lender or apphicable Law.

9. Inspection. Lender or its ag:nl may make reasonahle entnies upon and inspections of the Propeny. Lender shall give
Rerrower notive at the time of or prio - to an uspechion specifs g reasonable cause for the mspectian.

10. Condemnation. The procecds of any award or ¢lam tor damages, direct or censequential, in connection with any
condemnation or ether taking of any 2art of the Property, or tor comvevance n livu of condempation, are hereby assigned and
shali be paid 1o Lender

In the cvent of a satal taxng of tie Propens . the proceeds shatl be apphied 1o the sams secured by this Secunty Instrument,
whether or not then due. with any o cess pand to Bozrower [n the event of a parual taking of the Propenty an which the far
maskel value of (the Propeity vmmadnely before the takime & equal 1o of greater than the amount ot the sums secured by this
Secarty Insriment aumediaely belnce the aking, unless Borrower and Lender otherwise agree in wnting, the sums secured by
this Securny Insirument shall ¥ ricuced by the amount of the progeeds multiphed by the followng fraction: 1a) the total
amauat of the sums secured tmmedtay before the aking, divided by by the lair madket value of the Property immediately
befare the takng. Any balance shall berpad o Borrower. [ the event of a partial taking ot the Property i which the far
market value of the Prorerts imimedi deiy” beiore the 1aking 1s Yess than the amount of the sums secured mmediately before the
taking, unless Borrower and Lender swtherwise’agtse 1o wnting or anless apphcable lew otherwise provides, the proceeds shall
he apphied o the sums sevured by thie Secuninvdasimament whethier of not the sums are then due.

If the Praperty 15 abandoned by Borrower. oraafier rotice by Leider to Borrower that the condemnor offers 10 make an
award or settfe a clann for damages. Borrower farlvrOdespond to Lender within 30 days after the date the notice is given,
Lender 1s asthonzad o collect and apply the proceeds. atiits ontion, either to restoration or repast of the Property of to the sums
secured by this Secunty fnstrument, vhether or pot then due

Unless Lender and Botrower otherwise agree m wnbingary application ot progeeds o prinaipal shall not extend or
postpone the due date of the nrenthly pasments referred o paragraphs 1 apd 2 or change ihe amount uf such payments.

i1, Borrower Not Released: Farbearunce By Lender Not a Waiver. Exiension of the time for pavment ot modification
ot amortization of the sams secured By this Secumis Instrument granted b Uender to any successor in mterest of Borrower shall
not operate to refease the habtiny of the original Borrower or Borrower ssuccessars minterest. Lender shall not be required 1o
commence proceedings against any s 1ceessor 0 Hlerest of refuse o extend e for paveent or otherwise modify amorizatiog
of the sums secured by s Secuny Instrument by reason of any demand made oy the origimal Borrower or Borrower’s
sucgessors n nterest Any forbearance by Lender i exerasing any night or remedv shaibaot be 3 waver of or preclode the
exercise of any night or remedy.

12, Suveessors and Assigns Bound: Joint aad Several Liability; Co-signers. Thecovenants and agseements of this
Secursty Instrument shall bind and seneft the successors and assigns of Lender and Berrawer Zsabiect to the provisions of
paragraph 17, Borrower's covenants and agreements shall be jomt and several. Any Borroweraviwd co-signs this Seeunty
Instriment but does not execle e Nete: Gy co-sigming this Secunity Instmsment only o mongage! siant and convey that
Borrower's mierest 1a the Property under the terins of this Security Instrument: ¢h1s nat personally obiizatd to pay the sums
secured by ths Secunty Instrument: asd o) agrees that Lender and any other Borrower may agree to extend. (modify, forbear or
make any accommaedations with regard to the ierms ot this Security Instroment or the Note without that Borrower’s consent.

1). Loan Charges. If 1he Joan secured by this Securnty Instrument 1s subject to a law which sets maximam foan charges,
and that faw 15 finally snierpreted so that the mterest or other loan charges collected or ta be collected in connection with the
lan exceed the permited imars, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge
to the pernutted himut; ard (by any sums already collected from Borrower which exceeded permitted hits will be refunded to
Barrower. Lender may choose 1o make this refund by reduciag the nninaipal owed under the Note or by making a direct
payimeni o Borrower 1f a refund reduces principal. the reducton will be treaicd as a partial prepavment without any
prepaymem charge under the Note

14, Notices. Any notice 1o Borrower provided for i this Seouruty fnstrument shall be given by dehivering it o5 by mailing
it by tiest class manl wnless applicab e law requuees use of another method. The notice shat! be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any nouce o Lender shall be given by first class mail 10
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Lender's address strted heremn or any other address Lender designates by petce 1o Borrower. Any aotice provided for in this
- Securty Instrument shall be deemed o have been given 1o Borrower or Lender when grven as provided in this paragraph.

I5. Guverning Law; Severability. This Secunty Instrument shail be governed by federal 1aw and the law of the
wnsdiction 1 winch the Property is focated  In the evend that any provision or clause of this Secunty Instrement or the Xote
confiichy with applwcable law, such conthiet shall not affect other provisions of this Security Instrument or the Note whick can be
given effect withaut the coafiching provision. To thas end the provisions of this Secunty Instrument and the Note are declared
1o be severable

16. Borenwer's Copy. Barrower shall e given one canformed copy of the Note aid o this Secunty Instrument.

17. ‘Fransfer of the Property or a Beneficial Interest in Boerrower. If ail or amy part of the Property or any interest in it
15 sold or aransferred (o7 of a beneticsl interest in Borrower ty sold or transfersed and Borrower is not 2 natucal person) without
Lender's prior written consent, Leader mayv, at tts option, reqnre immediate pavment n full of Wl sums secured by s
Secarity Instriment However, thes option shall not be exzrosed by Lender of exercise s prohbited by federal law as of the date
of this Secunty Instrument

If Lender exercises this opuon, Lender shall give Borrower notce of acceleranon. The notice shall provide a period of not
Tews that 30 davs e the date the notice 1s delivered or marled sathin which Borrower must »ay all sums secured by this
Sccury Instrument. (1 Sorrower Ty to pay these sums prior o the expiratien of this pesiod. Lender may invoke any remedies
perrmitted by this Secursis fimsrument wehout further potice o1 demand on Borrower

LB, Borrower's Kignt o Reinstate. 1f Borrower meets centwun condstions, Borrower shall have the right to have
enfarcement of thes Securny ivmsaacnt discontinued at any ume prar to the earber ol (2 § davs (o1 such other period as
applicable law may speaily for feisstatement) before sale of the Property pursuamt fo any power of sale contamed in this
Securny Instrument, or thi enity ot a Judzment entoraing this Security Instrument. Fhose conditions are thal Berrower: a) pavs
Eender all sums which then would be dug viader this Security Instrument and the Note as 1f a0 aceeleratien had occurzed: thy
cares anv default o any other covenants or agrecments: (< davs all expenses incurred in enforcing this Secunity [nstrument,
incliding, hut not limted o, reasonable attornes o™ feess and vl takes such acton as Lender may reasonably require (o assufe
that the hen of this Secunity Instrument, Lender™Cpgbts m the Property and Borrower™s obligation to pay the sums secured by
this Secunty Instrament shall contimue unchanged Apon remsiateiment by Borrower, this Security Instrument and the
obligations securesd hereby shall remans fully effective a5 it no_acecleration had oceurred, However, this night o reinstate shail
not apply in the case of accelerahon under paragraph 7

19. Sale of Note: Change of Loan Servicer. The SNowe/on a parnal interest i the Note together wah this Secunty
[nstraments may i sold one or more Gimes withew! prior nonice 10 Borsower. A sale mav resuil in a change i the epnity (known
as the “Eoan Servicer™) that collects monthly payments due under the 2votz and this Security Instrument. There also may be one
ar more changes of the Loan Senvecer unrelated 10 sale of the Note. I there is a change of the Loan Servicer, Borrower will be
fiven wrttten notice of the change in accordancs: with paragraph i4 abosesnd appicabie law The notice will staie the name and
address of the pew Loan Servicer and the address 1o which payments sheuid Le mads. The notice will also contain any other
wnformation reguirod by apphcable Taw

20, Hazardous Substances. Borrower shall pot cause or permd e presences-uwsds shsposal. storage, or refease of any
Hazardous Substances on ot 1 the Property Borrower shall not do. nor altow anveny elée 10 do, anvihing affecting the
Properety that s m viofatton of any Environmental Law. The preceding two sentences shall nob apply to the presence, use, or
storaze on the Property of small quanngies of Hazandous Substances that are generaliv recognizesl (6.be appropriate o normal
residennial sses and 1o maintenance of the Propeny

Borrower shall promptly gave Lender witten notice of any mavestigatton, chan. demand. Jawsup/orother action by any
governmental or regulaiony agency or povaie panty invelving the Property and any Hazardous Substance ¢r Environmental Law
of whick Bosrower has acrual knowledge 1F Borrower learns, or v notifed by any governmenial or repulaion authoruy, that
amy removal or other temediation of any Hazardous Substance affecting the Propetty o8 necessany, Borrowsr shall promptly take
Al pecessan remedial wettons ip accontance with Emvironmental Law.

As used 10 this paragraph 20, "Hazardous Substances” are those substances defined as tovic or hazardous substances by
Eavironmental Law and the ollowing substanees: pasohne. kerosene, other Hammable or oxic petroleum products, 10%ic
nesticides and herbicides. velatde solvents, matenals contaning ashestos of formaldehyde, and radioactive materials. As used
this paragraph 20, “Environmenial Law ™ means federal laws and Taws of the unsdiction where the Property 1s located that
relate 1o Realth, safery or ensironmental profecoon

NON-UNIFORM COVENANTS . Borrower and Lender turther covenant and agree as follows
2. Acceleration; Remedies. Lender shall give notice to Barrewer prior to acceleration [ollowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acccleration under paragraph 17 unfess
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BALLOON PAYMENT RIDER ("Rider”y is made this ___ 2yt day of

Sapterper 2225 L and amends a Note in the amountof $ 72, 475.50

{the "Note”) made by the persongs) who sign below ¢ 'Borrower™) (o MEBCANTILE MORTEAGE
SOMPAY (“lender™) and the Mortgage, Deed of Trust
ar Security Deed {the "Security Instrument”™) dated the same date and given by Borrower 1o

secure repayment of the Note.

In addition o the agreements and provisions made in the Note and the Secarity Instrument. buth
Borrower <nd Leader further agree as follows:

IE NGTPAID EARLIER. THIS LOAN IS PAYABLE IN £ULL ON

2212 {THE "MATURITY DATE").
BORROWER %UST REPAY THE ENTIRE UNPAID PRINCIPAL BALANCE
OF THE LOAN/ AND INTEREST THEN DUE. THIS (S CALLED A
"BALLOON PAYMENT". THE LENDER IS UNDER NO OBLIGATION TO
REFINANCE THE LOAN AT THAT TIME,

At least nmety (90) but not more ther onie hundred twenty (1203 days prior o the Maturity Date,
Lender must send Borrower a notice which states the Matunity Date and the amount of the
“hilloon payvment™ which will be due on'the Maturity Date (assuming all scheduled payments
due between the date of the notice and the Maturty BDate are made on time.}

J{" “Tseal)

Witness " Borrower

Wimess Borrower

Witness Boreo ser

BALRID
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oan # 19470

1-4 FAMILY RIDER

Assignment of Rents

THIS 1.3 FAMILY RIDER s made this 29th day of September . 199%
amd is incarporaied into and shat) be deemed tr atnend and supplement the Mortgage, Deed of Trust or Security
{reed the Secanty Instrurient™™) of the same date given by the undersigned ithe “'Borrower™ ) (o secure
Borrower'< Note

(the “Lender™
of the same dare and cosenng e Propenty deseribed i the Security Instrument and located ot

b wre sy PR YR e eyt o
LInaBETH, THITACGS, ILLIRSIS 6L63€E

{Propert Addrsad

-4 FAMILY COVERANTS, In additon to the covenants and agreements made 1in the Secunty fnstrument,
Borroser and L ender Iuriher covenant and agree as follows:

AL ADDITIONAL PRGPLESY SUBJECT TO THE SECURITY INSTRUMENT. ki addition o the
Property described in the Secunny Bnstiiem, the following steme are added 1o the Properts desenption, amd shall
also constitute e Propeny covered bothe Secunty Instrument. bulddmg matentals. appliances and goods of every
nature whatsocver now or aercafter lesaridosa, on, or used, or intended to be used mn connechion wih the
Property. tncluding, but not Innited to, thoa< Jor the purposes of supplving or distrbuting heating. coohing.,
clectnienty. pas. water. air and hght, fire preventon and extungusshing apparatus. securny and ascess contrui
apparatus, plumbing, bath iabs, water heaters, waier glosets, sinks, ranges, stoves, refngeramors. dishewashers,
disposals, washers, divers, swmnas, storm windows, storm doors, screens. blinds, shades. curtains and curtain
rivds, attached merrors. cabirets, panclling and altached Heer covennes now or hereafter attached w the Propeny,
ali ot which, including replacements and addibons theretod sball be deemed 1o be at remam a pant of the
Property covered by the Se:uriy Instrument. Al of the foreaaind together with the Property described 1n the
Sccunty Instrument or the leasehold estate of the Secunt, Indrumient is.on a leasekold) are referred toan ths -4
Famnly Rider and the Securry Instrument as the " Propenty

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrover<hall net swek, agree 1o or make a
change 1 the wse of the Propeny orats sonmg dasafication, unless Lender-hasagreed wmy writing to the change.
Borrower shalt comply weh alf laws. ordinances, reputanons and reguireméns Of any governmenial body
applicable to the Property

C. SUBORDPINATE LIENS. Ewep as permutted by foderal faw, Borrower shatl noCallow any hen inferior
to the Secunty Instrument ic be perfected azanst the Property withour Lender's pior winten seamission.

D. RENT LOSS INSURANCE. Horrower shall mantain snsurance against rent loss i sidszion to the other
hasards for whech imurance 5 required by Ungform Covenant §

E. “BORROWER'S RIGHT TO REINSTATE™ DELETED. Uniform Cavenant 13 1s deletia

F. BORROVWER'S OCCUPANCY. Unlews Lemder and Borrower otherwise agree sn wriling, the 1irst
sentence an Umiform Cavenant 6 concerning Borrower™s oceupancy of the Property s deleied. Al remaimng
covenants andd agreemnents set forth in Uinform Cosenaat 6 <hall temair i ettect

.

TN
PAULTISTATE ! - 4 FAMILY RAIDER  Fannie Mae Fieddia Mac Uniform instrument qun o343

1
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G, ASSIGNMENT OF LEASES. Upon Leader's request, Borrower skall assign to Lender all leases of the
Property and all sevunty derosits made in connect:on with feases of the Property. Upon the assignment. Lender
shall have the neht 1o modit . eatend or termupaie the casting feases and & execule new leases, m Lender’s sore
discreton A usedd e thes poragraph G, the word “lease’™ shail mean “sublease™ 1 the Securny [nstrument 1s on
a leasehold

ILOASSIGSMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Barrower absolutely and unconditionaliy assians and transfers to Lender all the rents and revennes ¢ Remts™"y of
the Property, regardless of o whom the Renrs of the Propeny are payable Borrower authonzes ender or
Lender’s agents to coilect the Rents, and agrees thar each tenant of the Property shall pay the Rems to Lender o7
Lender’s apents However, Borrower <half recenve the Rents until ar Leader as gnven Borrower potice of defagt
putsuant tearagraph 21 of the Secunty [nstrument and 1 Lemder has given notiee 1o the tenantesy that the Rents
are o b paid to Lender o ender's ageni. This assignment of Rents constitites an absolute assignmersd and aot
an assigameal Sor addinonal secuny onhy

It Lendesgrdes notice ot breach to Borrower- (13 all Rents receined by Borrower shall be held by Borrower
as frustee foe thie Bpciit of Lender onty . 10 be appited o the susns secured ™ the Securuy Instrument: (o Lender
shall be entitled 1o cotledtand recerve all of the Rents ot the Property, tim Bortower agrees that cach tenant of the
Property shall pay all Rdnry due and unpard to Leader or Lender’s agents opon Lender’s wrtten demand to the
tenant, s unless applicgol: law provudes otherwise, sl Rems collected by Lender or Lender's agents shall be
applied first 1o the conts of akang soatrol of and managing the Property and colfecting the Rents, including, but
aat dimited to, atterneys’ Tres, Tecercnls dees. premiums on receiver’s bomds, repair and mamienance costs,
ISUNNCE premmumis, tates, assessmeats and other charges or the Property, and then 1o the sums secured by the
Securuy Instrument; (v Lender, Lender’s soents ar any judicially appenied recerver shatl be liable to uccount for
only those Rents actually recetved: and (v Mender shalt be entitled (o have a recenver appoinied 1o take
possessiant of and manage tie Property and collea the Rents and profits derived trom the Property without any
showing as (o the madequac. of the Property as secinty

i the Rents of the Propenty are not sufficlens=ta gover the costs of takipg control ol and managing ¢he
Property and of collectng e Pents any funds expended by Lender for such purposes shall become indebtedness
of Borrower 13 Lender secured by the Secunty Instrumerse pariaant 1o Uniform Covenant 7.

Borrower represents ard warranes that Barrower bas ol cxicited any ppor assignment of the Rents and has
nel and will not perform ant act thai would prevent Lender fremee<érassing s nghts under this paragraph.

Lender, or Lender's agerts or o jadisally appounted receiver. (shall not be required (o epier upon. take
contrsl of or mantan the “roperty befure or after enving nobice of derasutt-to Borrower. However, Lender, or
Lender's agents or a qudicatly appoed receiver, mav do so at any tme wheoa defaull securs. Any applicanion
of Rents shall not cure vr waive amy defaull or myalidate amy other nght or rewasof Lender. This assigniment of
Henty of the Properts shail teeminate when all the ~ums secured by the Securuy Instndfment are patd m fuil,

1. CROSS-DEFAULT PROVISION. Burrewer™s detault of breach under any “nete-os agreement in which
Lender has an tterest seal) be a breach under the Secunty Instrument and Lender may invoks sny of the remedics
permutied by the Secuniy [nstrument

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions condanied i this 14
Fanuly Rider -

| )

; Fi
L YSmy- {82ah)

Betrocact Borrwer

1Seal) {Sealy

Baorrower Bortraer

Form 3170 3/93
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applicible law pravides atherwise). The notice shall specify: (aj the default; th) the action reguired to cure the default;
{c a date, not less than 30 dayvs from the date the notice is given to Burrower, by which the defaudt must be cured; and
() that failere to cure the default on or belure the date specified in the notice mav result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and «ale of the Property. The netice shall further
infurm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nou-existence of & default or any other defense of Rorrower to acceleration and foreckosere. I the default is not cored on
or before the date specified in the nutice, Lender, al ity aption, may require immediate payment in full of all sums
secured by this Security Instrumert withowt further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitler to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasenable attorneys’ fees and costs of title evidencee.

21, Release. 'pon pavment of b sums secured by ihis Securty Insirument, Lender shali release this Secunity Instrunwent
without charge o Borrower. Bormower shall pav any recordanon costs

23. Waiver of Homestead. Boniower wanves ali night of homestead exempiton in the Property.

24, Riders to this Sevawity Instrument. ¥ cne or more nders are eveweted by Borrower and recorded together with this
Securmy Instrumsent, the Covenams and agreements of each such ruder shall be incorporated mto and shall amend and supplemen
the covenanis and agreensents of hissecunty Instnement as of the siderssy were o pant of ihas Secunty Instrument.

[Cheek applicabic botics)]

. Adqustabie Rate Ryder .. Condamnium Rider L4 T4 Famly Rader
-2 Graduated Pasmient Rider . Planned Untt Desclopment Rider | Biweekly Pavment Rider
X Balloon Ruder A_. tate Improvement Rader 2 Second Home Rider
Y A Ruder o Bherni speiafy)

BY SIGNING BELOW, Borrower accepts and aprees 1o tie/teymd and covenants containied in s Securiy Instrument and
10 any pderisy executed by Borrower amd recorded with o
Wiinesses:

‘Boesrem et
,,"'4 e e e L iScal)
PO [ Y Horpraer
e et e e e 1&.01 e __{ScaDhy
Iytrivmer ‘Borrewer
t
STA n OF ILLINOIS, e O Cour': ss ( (,;O/(
h,{_é L’ﬂ((& 7 /’ L . a Netan Public i and for sard county and state do hereby certify
that 'O:’" AL PARFEIER
. personally Known to me (o be the sithe personts) whose pame(si
subscribed to the forezong instrement, appeared before me this day m persan, and acknowledged that S he
sgned and deivvered the sasd imstrwenent ay HER free and volumiary act, for the uses and purpmcs lhcrcm set forth,
Oiven under my hand and oftroial seal. this Z9th day ot .;Dptv’r".')el

My Commussion Expires: i_/’ 97; é/ Y'

.'".-.urj. Publy

@ ALY suc Fams b Form 3014 9/80
[~
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