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THIS MORTGALZE "Sceurity Instrument™) is given on September 13, 1995, The
mortgagors are John Larsen acd Mary Ann Larsen ("Borrower™).  This Security
Instrument is given to Louis DiMaggio and Carmella DiMaggio, as joint tenants. whose
address is 3784 Whirlaway, Nevtbbrook, il. 60062, ("Lender”). Borrower owes Lender
the principal sum of Four Hundrea Thirty One Thousand Nine Hundred eighty-four
and 76/100 Dollars U.S. (U.S. $431,956-.76). (Sce provisions for changing the principal
amount of the note based on reproration ‘of the 1993 real estate taxes.)  This debt is
evidenced by Borrowers” note dated the same_azte as this Security Instrument ("Nole™).
which provides for monthly payments. with the fuil debt, if not paid earlicr. duc and payable
September 15, 2000. This Sccurity Instiument secures 7o Lender: (a) the repayment of the
debt evidenced by the Note, with interest. and all renewalssextensions and miodifications:
(b} the pay ment o alf other sums, with mterest. advanced vader paragraph 7 to protect the
seeurity of this Seeurity Instrument, and (<) the perforn ance el Boeower's covenants and
agreements under this Security Instrument and the Note  For this purpase. Borrewer does
hereby mortgage, grant and convey to Lender the tollowmg described propenty in Cook
County, {llinots:

.
L3

>

o

A

Legat Description: Lot 1 in Gulio Tonne / Farg) Subdivision being a Sphdivision
in the Southwest Quarter of Secticn 27, Township 41 North, Range 11, East of the
Third Principal Meridian, in Cock County, Ninois.

!

PIN Number: 08-27-300-0144
Commen Address: 685 Fargo Ave., Elk Grove Village, [L 60067 ("Property Address");

TOGETHER WITH all the improvements now or iereafier erected on the propeny.
and all casements, rights, appurtenances. rents, rovalties. mineral, oil and gas rights and
profits, water rights and stock and all fixtures now or hereatter a part of the property. All
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replacements and additions shall alse be covered by this Security Instrument. All of the

toregoing is referred to in this Sceurity Instrument as the "Property” or as the “Subject
Property.”

BORROWERS COVENANT that Borrowers are lawftully seised of the estate
hereby conveyed and have the right to mortgage, grant and convey the Property and that the
Property is unencumbered. except for encumbrances of record. Borrowers warrant and wiil
defend generally the title to the Property against all ¢laims and demands. subject to any
encumbrances of record.

COVENANTS. Borrowers and Lender covenant and agree as follows:

1. Payment i Principal and Inferest; Prepayment and Late Charges. Borrowers
shall promptly pay wher due the principal of and interest on the debt evidenced by the Note
and any prepayment andiate charges due under the Note.

2. Funds for Taxes and Insurance. So fong as borrowers timely pay the real cstate
taxes and property insurance there shia'l be no escrow with the fender tor taxes or insurance.
In the event borrowers {81l to timelvinoy” real estale taxes or the premiums on required
property insurance then fender shall have the might to require an escrow for payment ol taxes
and insurance. n the event lender requires seehan escrow it shall be tunded within 30 days
of written demand with sutticient funds to pay ine taxes and insurance when due. The
amount necessary o fund the escrow is that sum ofmoney when taken together with the
monthly ¢scrow instailments to be received prior (o thedates on which tax and insurance
payments are due provides sulticient funds to pay the anticipated tax and insurance amounts
plus 2 months reserve.

When a tax and insurance escrow is required by fender. Borrower shall pay to Lender
on the day monthly payments are due under the Note. until the Note s rand in full, a sum
("Funds”) caual to onc-twelfth of:  (a) veariv taxes and assessments wipdh. may atiain
priority over this Sccurity Instryment; (b) yearly leaschold payments or ground rents on the
Property. if ans: (¢) vearly hazard hisurance premiums: and (d) vearly mortgage sesurance
premiums, i any. These items are called "escrow items.” Lender may estimate the Funds
due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an mstitution the deposits or accounts of which are insured
or guaranteed by a tederal or state ageney (including Lender it Lender is such an institution).
I.ender shall apply the Funds to pay the escrow items. {.ender may not charge for holding
and applying the Funds, analyzing the account or verifying the escrow items. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to inake such a
charge. Borrower and [.ender may agree in writing that interest shall be paid on the Funds.
Unless an agreement is made or applicable law requires interest to be paid. Lender shall not
be required to pay Borrower any interest or carings on the Funds.  Lender shall give 10

-
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Borrower, without charge, an annual accounting of ihe Funds showing credits and debits to
the Funds and the purpose for which each debit o the Funds was made. The Fands are
pledged as additional security for the sums secured by this Seeurnity Instrument.

It the amount of the Funds held by Lender. together with tie future monihiy
payments of Funds pavable pricr to the due dates of the escrow items, shall excead the
amoeunt required to pay the escrow items when due, the excess shall be, at Borrower's
option. either promptly repaid to Borrower or credited to Borrower on monthly pavments of
Funds. [t the amount of the Funds held by Lender is not sufticient to pay the escrow items
when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in
ore or mors.payments as required by Lender.

Upon payment in full of all sums secured by this Security {nstrument, Lender shall
promptly refund 1o Borrower any Funds held by Lender. 11 under provisions ol this security
instrument the Pronerty s sold or acquired by Lender, Lender shall apply. no later than
immediately prior tosnessale of the Property or its acquisitica by Lender, any Funds held by
Lender at the time ot spplication as a credit against the sums secured by this Security
Instrument.

The Lender and the Borvarver agree and stipulate as follows: a) that the Lender
was also the Seller of the subject proresty to Barrower; b) the principal amount of the
Note was reduced by a credit for 1965 real estate taxes which Seller gave to Borrower
based on 105% of the most recently asce-tainzhle taxes as of the date of closing; ¢) the
amount of the reduction in the principal of ke aote for this 1ax eredit or proration was
$20.015.24; the Lender (Seller) initiated an aprezl of the assessed valuation and the
amount of the real cstate taxes due for the ‘subicet properly and the parties
acknowledged that the taxes for 1995 might be reduced due to the property being
vacant for a period of time; ¢} at such time as the true 1535 ral estate tax bill is known
and the tax appeals and hearings affecting 1995 taxes arc nzard then the parties will
increase or decrease the principal then due under the note to reprorate the 1995 real
estate taxes pro rata to date of closing (September 15, 1995); f) if tiie pste has been paid
off by Borrower then the parties will make cash adjustments betweenr tiiemselves; g)
the Lender and Borrower will also share the attorney’s fees and costs of taz tax appeals
in proportion to the taxes that each saves as a resuit of the appeals or hearipygs during
the tax periods affected that each owned the property.

3. Application of Pavments.  Unless applicable law provides otherwise. all
pavments received by Lender under paragraphs | and 2 shall be applied:  first, 1o late
charges due under the Note: second. to prepayment charges due under the Note: third, to tax
and insurance escrow and sums due for taxes and insurance, if applicable: fourth, o any
other sums duc under the nete or this secunty instrument: filth. to interest due: and last, to
principal due.
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4 Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and
impositions attributable to the Property: which may attain priority over this Sccurity
Instrument. and leaschold pavments or ground rents. it any.  Borrower shall pay these
obligations in the manner provided in paragraph 2. or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment.  Borrower shall prompily
furnish to Lender all notices of amounts to he paid under this paragraph. 1t Borrower makes
these pavments directly. Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall give Lender inmediate notice of any lien or clamy which shatl be
threatenedonasserted in any matter against the subject property,

Borrewrr shali promptly discharge any lien which has priority over this Security
Instrument unicss Borrower: {a) agrees in writing to the payment ol the obfigation secured
by the lien in a nioper acceptable to Lender: and obtains Lender’s written approval for
pavment in that manaer. (b) contests in good faith the lien by, or defends against
entorcement of the licn inlegal proceedings which in the Lender's opinion operate to
prevent the enforcement o< fien or forfeiture of any part of the Propenty: and pays for
[.enders costs and reasonable atthrme: s fees in defending. supervising, momitorieg, or in any
manner related to such good fantd defense. It Lender determines that any part of the
Property is subject to a lien which may 2itain priority over this Security Instriment. Lender
may give Borrower a notice identitving the Yien. Borrower shall satisty the lien or take one
or more of the actions set forth above within-H0-davs of the giving of notice.

5. Payment Of Other Notes and Security Instruments. Borrowers shall promptly
pay all payments when due and shall perform all obligations required of them under the
terms of any notes and mortgages or other security instruments which are recorded against
the property. A default by the Borrowers in the performance of any covenant or note
abligation in such lien or security instrument shall be decmed a default under this
Instrument.

6. Hazard Insurance. Borrower shail keep the improvements pov: existing or
hereafler erected on the Property insured against loss by fire. hazards includedrith the term
"extended coverage” and any other hazards for which Lender requires insuraacz.  This
insurance shall be maintained in the amounts and for the periods that l.ender requires and
shall in no event be tess than for replacement cost of the improvements or the amount of due
under the note which ever is greater. The insurance shali be required so long as there are - '

sums due under the note or this sceurity instrument.  The inzarance carrier providing the ™

insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies ard renewals shall be acceptable to Lender and shall include a
standard mortgage clause insuring the Lender. Lender shall have the cight to held the
policies and renewals.  Borrower shall prompily gise 1o Lender ali receipts of paid
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premiums and renewal notices prior fo the expiration date of the policy(ies). In the event of
loss. Borrower shall give prompt niotice to the insurance carrier and Lender. Lender may
make proot of loss i not made promptly by Borrower.

Cinless [ender and Borrower otherwise agree in wiiting. insurance proceeds shall be
applied to restoration or repair of the Property damaged. 1f the restoration or repair is
economically feasible and Lender's security is not lessened. M the restoration or repair is not
cconomically feasible or Lender's security would be fessened. the insurance proceeds shall
be applied to the sums sccured by this Security [nstrument. whether or not then due. with
any excesspaid to Borrower. I Borrower abandons the Property. or does not answer within
30 days a notice from Lender that the insurance carrier has oftered to settie a claim, then
Lender mav coiiezathe insurance proceeds. Tender may use the proceeds to repatr or restore
the Property or to gray sums secured by this Securnity Instrument. whethier or not then due.
The 30-day period wiil biegin when the notice is given.

Unless Lender and Boirower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred 10 in
paragraphs | and 2 or change thelaraount of the pavments. 1f under provisions of this
securityv insirument, the Property is acgaired by Lender. Borrower's right to any insurance
policies and procecds resulting from damage o the Propenty prior to the acquisition shall
pass to [.ender to the extent of the sums seeurcd by this Security Instrument immediately
prior to the acquisition.

7. Preservation and Maintenance of Propert:; Leaseholds. Borrower shall not
destroy, damage or substantially change the Property. allow ibe Property to deteriorate or
commit waste, If this Security Instrument is on a leasehole, Bamnwer shall comply with the
provisions of the lease. and if Borrower acquires fee title to the Pronerty, the Ieasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing

8. Protection of Lender's Rights in the Property: Mortgage Jasarance. |f
Borrower fails to perform the covenants and agreements contained in “this Security
Instrument, or there 15 a legal proceeding that may significantls atiect Lender's righis in the
Property (such as a proceeding in bankruptey, probate, for condemnaticn or to enforce laws
or regulations, then Lender may do and pay for whatever is necessary to protect the value of
the Property and Leader's rights in the Property. Lender's actions may include paving any
sums sccured by a lien which has priority over this Security Instrument or which is inferior
to this Secunity Instrument, appearing in court. paving rcasonable attornevs' fees and
entering on the Property to make repairs and hiring agents or expending other sums for
protection of the property or [Lender’s interest in the property.  Although Lender may take
action under this paragraph. Lender does not have to do so.

dw notes mornt-EnM doc




~ UNOFFICIAL COPY




UNOFFICIAL COPY

Any amounts dishursed by [ender under this section shall become additional debt of

Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of pavment. these amounts shall bear interest from the date of disbursement at the
Note rate and shall be pavable. with interest, upon notice from Lender to Borrower
requesting payment.

9. Inspection.  [Lender or its agent may make reasonable entries upon and
inspections of the Propenty at reasonable intervals or for a particular purpose. Lender shall
give Borrower notice at the time ol or prior to an inspection specifyving reasonable cause for
the inspectian,

[0. Conuzmnation. The proceeds of any award or claim for damages. dircct or
consequential, in connection with any condemnation or other taking of any part of the
Property. or for conveyance in licu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total takirg ol the Property. the proceeds shall be appiied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid to
Borrower. In the event of a partial wirag of the Property. unless Berrower and Lender
otherwise agree in writing, the sums secured Yy this Security Instrument shall be reduced by
the amount of the procceds multiplied by thefoliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance spall be paid to Borrower,

[t the Property is abandoned by Borrower. or if, alizr notice by Lender to Borrower
that the condemner ollers to make an award or settle a claim focdamages. Borrower fails to
respond to Lender within 30 days after the date the notice is given Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpene the due date of the monthly payvments refCoied to in
paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxlension
of the time for payment or modification of amortization of the sums secured by this Security
fnstrument granted by Lender to any successor in interest of Gorrower shall not operate to
refease the liability of the original Borrower or Borrower's successors in interest.  Lender
shall not be required to commence proceedings against any' successor in interest or refuse (o
extend time for pavment or otherwise modify amortization of the sums sccured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
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suceessors in tnterest.  Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The
covenants and agreements of this Security Instrument shall bind and benefit the successors
and assigns of Lender and Borrower. Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the
Note: (a) is co-signing this Security [nstrument only to mortgage, grant and comvey the
Borrower's interest in the Property under the terms of tins Security Instrument: (b) 1s not
personalls akligated to pay the sums secured by this Security Instrument: and {¢) agrees that
Lender and” 20y other Borrower may agree to extend. modify. forbear or make any
accommodatiops vith regard to the terms of this Sccurity Instrument or the Nete without
that Borrower's consent,

13. Loan Charges Il the foan secured by this Seeurity Instrument is subject io a
Jaw which sets maximum loait charges, and that law is tinally interpreted so that the interest
or other loan charges collected or 10 be collected in coanection with the foan exceed the
permitted limits, then: (a) any suchilosn charge shall be reduced by the amount necessary 16
reduce the charge (o the permitted fimit: and (b) any sums already collected from Borrower
which exceeded permitted limits will be refiinded to Barrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. {1 a refund reduces principal. the reduttion will be treated as a partial prepayment
without any prepavment charge under the Nete.

14, Legislation Affecting Lender's Rights. " 1f <¢nactment or cxpiration of
applicable laws has the effect of rendering any provision 01 the Note or this Security
Instrument unenforceable according to its terms. [ender. at s coption. may require
immediate pavment in full of ali sums secured by this Security Instrument and may nvoke
any remedics permitted by this sccurity instrument and. in particulir, those remedies
provided under the section or paragraphs providing for acceleration and’or remedies for
transfer of the property or a beneticial interest in borrower.

15. Notices. Anv notice 1o Borrower provided for in this Security Instrument shall
be given by delivering it or by mailing it by tirst class mail unless applicable law requires
use of another method.  The notice shall be directed to the Property Address or any other
address Borrower designates by written notice to Lender.  Any notice to Lender shall be
given by first class mail to Lenader's address stated herein or any other address Lender
designates by written notice to Borrower.  Any notice provided for in this Sceurity
Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph effective as of the date delivered personally or the date mailed if
delivery is by mailing.
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16. Governing Law; Severability. This Sccurity instrumeni shall be governed by
the iaw of the jurisdiction in which the Property is Jocated. [n the event that any provision
or clause of this Security Instrument or the Note contlicts with applicable law, such conflict
shall not attect other provisions of this Security Instrument or the Note which can be given
eftect without the conflicting provision.  To this end the provisions of this Sccurity
Instrument and the Note are declared to be severable.

17. Borrower’s Copy. Borrower shall be given a conformed copy of the Note and
of this Sceurity Instrument. The originals shali be retained by the Lender until paid in lull.

18. Trarsfer of the Property ar a Beneficial Interest in Borrower. 1f all or any
part of the Propcriy)or any interest in it is sold or transferred (or if a beneficial interest in
Borrower is sold or Grensterred and Borrower is not a natural person) without Lender's prior
written consent. Lender/may. at its option. require immediate payment in full of all sums
secured by this Security-instrement. However. this option shall not be exercised by Lender
if exercise is prohibited by fedgedil law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration.
The notice shall provide a neriod of ned less than 30 days from the date the notice is
delivered or mailed within which Borrower iaust pay all sums secured by this Sceurity
Instrument. [f Borrower fails to pav these sums-prior to the expiration of this period. Lender
may invoke anyv remedies permitted by this Securisy Instrument without further notice or
demand on Borrower.

19. Borrower's Right to Reinstate and Waiver ol Redemption Period. |if
Borrower meets certain conditions. Borrower shall have the“right to have enforcement of
Security Instrument discontinued at any time prior to the 90 dav<_from the date that ail
mortgagors have been served with summons or by publication or have nthenwvise submitted
to the jurisdiction of the court.  Those conditiens are that Borrower: (a0 pavs Lender all
sums which then would be due under this Sccurity Instrument and e’ Note had no
acceleration oceurred: (b) cures any default of any other covenants or agreemenis: (€) pays
all expenses incurred in enforcing this Security [nstrument including. but not uisited to.
reasonable attornevs’ fees: and (d) takes such actien as Lender may reasonably require to
assure that the lien of this Security Instrumeni. Lender's rights in the Property and
Borrower's abligation to pay the sums sceured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Insitument and the obligations
secured hereby shall remain fully effective as it no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraphs dealing with
Transter Of The Property Or A Beneticial Interest In Borrower or paragraphs deaiing with
[egislation Aftecting Lender's Rights.
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Borrowers waive their rights of redemption as contained in Article 15 of the
Hlinois Code of Civil Procedure in general and 735 ILCS 5/15-1601 et seq. (Part 16) in
particular and as contained in any other applicable law. The redemption period for
this security instrument and note (mortgage and note) shall be 120 days from the date
the all mortgagors have been served with summons or by publication or have otherwise
submitted to the jurisdiction of the court,

20. Acceleration; Remedies. Lender shall give nolice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrumerc.{but not prior to acceleration under paragraphs dealing with Transfer Of The
Property Or A Beneficial Interest In Borrower or paragraphs dealing with Legislation
Altecting Lendsr's Rights unless applicable law provides otherwise).  The notice shall
specify: (a) the detaul: (b) the action required to cure the default; (¢) a date. not less than 30
davs from the date thenatice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or betore the date specitied in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Propcrty. The notice shall furnther inform Borrower of the right to
teinstate after acceleration and the_night to assert in the foreclosure proceeding the non-
existence of a default or anv other detérer of Borrower to acceleration and foreclosure. i
the default is not cured on or before the daie specitied in the notice. Lender. at its option.
may require immediate payment i tull ofaii sums secured by the Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding.
I.ender shall be entitled to collect al) expenses incurrZdin pursuing the remedics provided in
this paragraph including. but not limited to. reasonaizic attorneyvs’ fees and costs of atle
evidence and investigation.

21. Lender in Possession. (pon acceleration or abandopent of the Property and
al any time prior to the expiration of any period of redemption. Lendcr(in person. by agent
or by judicially appointed receiver) shall be entitled to eater upon. take pussession of and
manage the Property and to collect the rents of the Property including thosepisst due. Any
rents collected by Lender or the receiver shall be applied first to pavment efthe costs of
management of the Property and collection of rents. including. but not limited o, vecetver's
fees, premiums on receiver's bond and reasonable attorneys' fees, and then to the sums
secured by this Securtly Instrument.

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shail pay any
recordation costs.

13. Waiver of Homestead. Borrowers waive all right of homestead exemption in
the Propenty.
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24. Riders to this Security Instrument. [f one or more niders are exceuted by
Borrowers and recorded togethes with this Security  Instrument, the covenants and
agreements of cach such rider shafl be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {List applicable rider(s ).}

25. All terms of the note are incorporated herein by reference.

BY SIGNING BELOW. Borrowers accept and agree to the terms and covenants
contained ¢ this Sceurity {nstrument and in any rider{s) executed by Borrowers and
recorded withat-See attached Guarantee.

-

s
P : % :/ Lo
pT ACC ?fj*m AL}

el ;

John Larsen. Borrawer

A.LumetHAH

Lgrsen. Borrower

State of [thnots )
County of Cook .} ss.

I. the undersigned. a Notary Public in and for said county and state. do hereby centify that
John Larsen and Mary Ann Larsen. husband and wifg, personally appeared before me
and are known or proved to me to be the persons who. being fivlormed of the contents of the
forcgoing instrument, have executed same. and acknowledged sajd instrument to be their
free and voluntary act and deed and that they exccuted said instrument for the purposes and
uses therein set forth including waiver ot homestead.

Wunc >.fm hand and othual seal this 15th day of Sgptunhur 19935

. ; PPV LA
A L L Ly e ¢ DY, 3
Nomr} Putdic / 4 KOTARY PUBLIC. S 999

o Epres O 27,
Qe f oL Y

THIS INSTRUMENT PREPARED BY: Dominick DiMaggio and Douglas W.
Worrell, 2200 W. Higgins. Suite 155, HofTman Estates, 11, 60195

AFTER RECORDING, PLEASE MALL TO: Dominick DiMaggio
N 2200 W. Higgins Rd., Suite 145
T~ 7 Heffman Estates, IL 60195
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GUARANTEE

In consideration ot one dolar and other valuable consideration paid o the undersigned.
Ability Fasteners, Inc., an {llinois corporation, the receipt of which is hereby acknowledged, and
of the making. at the request of the undersigned. of the loan cvidenced by the within Note and the
Security Instrument of ever date herewith, the undersigned hereby guarantees to Lender. iis
successors and assigns, the punctual payment of each installment payment and payment of all sums
due trom time to time and at maturity of the said Note and Security Instrument and of the said loan.
and hereby assent ta ol terms and condimions of the said Note and Securnty Instrument, especially
agreeing that 50 long as the Borrower is bound by the said Note and Security Instrument and the
conditions therein contained. that it wiil remain bound, waiving any defenses that the Borrower
could not maintzin as Borrower.

The undersiered hereby waives demand of pavment, presentment, and zlso waives the
protest and notice of progst of the within Note.

I'he undersigned etticers of Ability Fasteners. Inc. warrant that all actions have been taken
hy the corporation and 1S board of directors to empower 1t and 1o authorize 1t to execute and
perform this guaraniee.

Ability Fasteners, Inc..
an {thhois Korporption.

By .,//’f //

/ Jﬁhllldl’\«.n Prt

Attested &\

State of Hhinors
County of Cook

. the undersigned. a Notarv Public in and tor said county and state. do hereby eeriify that John
[arsen. president and Mary Ann Larsen. secretary of Abijity Fasteners, Inc. personalb:-appeared
before me and are known or proved to me 1o be the persons who. being informed of the contents ol
the foregoing instrument, have executed same. and acknowledged said nstrument to be their free
and voluntary act and deed and the free and voluntary act and deed of said carporation and that they
executed said instrument for the purposes and uses therein set forth.

Witness my hand and nﬂmal seal this / 3#‘ day of JC/’/ F«/H i9 [_S

kS
J!L v:.’/ <

Ndary Public

as

/ Ahma‘ SEAT.A t
RALPH Cm‘;‘gﬁ%nms!

?rm pysLc ‘Spm ot % 159!

cqmmlmaﬂ

N
M LA A Al
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