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FIIA Cate No.

MORTGAGE 131:8072031-703

THIS MORTGAGE ("Sccurity [proument™ b is iven on - SEPTEMBER 28TH, 1995 . The Mongagor is

State of Hlinois

MICHAEL MAYS | MARRIED TO WENDY MAYS

{"Borower™). This Security [nstrument is given (o DEPENDABLE MORTGAGE, INC.
which 13 organwzed and exisung under the laws of  THE STATE QF (s . and whose
address iy 1400 TORREMCE AVENUE, SUITE #21%
CALUMET CI5Y, TLLINGIS 6C409 {"eder”). Barrower owes Lender the principal sum of
ONE WUNDRED FOLRTEEN THOUSAND TWO MUNDRED FIFTY AND NO/100 Tonars (US. S 114,250.00 ).
This debt is evidenced by Borroser's note datad the ame date as this Securtty fasteumont ("Note™). which provides for monthly 2
payments, with the {ull debt, # not pad carlice, due and payable on DCTOBER 101, 2028 . This Szcunty £
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interst, and ail renewals, extensions and £
modificsttons; (by the payment of al) other sums, with inierext, advanced under paragraph 6 W protect the security of this Secunyy (0
Instrument: and (c) the performance of Borrower's covenants and agreements under this Secutity Insyument and the Note. For ¢ -
this purpose, Horower does heechy monigage, grant and convey to Lender the following desenbizd propenty locaied in ‘T
Loo% County, lliinois: ‘:_f:

LOT 9 1N BLOCK & IN THE WILLAGE fif THORMTON, A SUBDIVISION OF THE WORTHWEST 1/4 OF SECTION 34, TOWNSIHIS. 34 NORTH,

RANGE 14, EAST OF THE TWIRD PRINCIPAL MERIDIAN, IR 200K COUNTY, ILLINCIS.
f/ ! T/
Lﬂﬁ/& 1D
) i

PTIN: 29-34-101-004  vou:; 219 ! !

which has the adidress of 309 NORTH WOLCOTT STREET THORNTON iStrect, Ciy ),
oy g \ 0476 [Zp Code1("Propeny Address™);
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TOGETHER WITH all the improvements now of hereafter erectedd on the property, and all casements, rights, appuricnances,
rents, rovaltics, mincral, oil and gas nghts and profits, water rights and stock and abl fixtures now or hercalter a pant of the
peoperty. All replacements and additions shali also be covered hy this Secunity Tistrument. Al of the foregoing is referred w0 in
this Security Insirument as the **Property.””’

BORROWER COVENANTS that Borrower is lawluily seised of the esiate hereby conveyed and has the right 1o morigage,
grant and convey the Propesty and that the Property 1s unencambered, except for eacumbrances of record. Borrower warranis and
will defend generally the ke tw the Property against all claims and demands, subject v any encumbrances of record.

1. Payment of Pringipal, Interest and Late Charge, Borruwer shall pay when due the principal of, and inierest on, the
dein evidenced by the Nate and late charges due under the Note.

2. Monthly Payment of Taves, Insurance and Other Charges.  Borrower shall include in cach monthly payment,
tgethcr with the prinsipal and inlerest as set forth in the Note and any late charges, a sum (or (a} taxes and special assessments
levied of o be levied-aramst the Property, (b) feaschold payments of ground rents on the Property, and (¢) premiums for
insurance requited under remagraph 4. In any year in which the Lender must pay a morigage insurance premium to the Secretary
of Hnusing and Urhan Deveiegiment ("Secretary™), or in any year in whick such premium would have been required if Lender still
held e Security Instrumcni e montkly payment shall also include cither: (i) a sum for the annual mortgage insurance
premium W be paid by Lender b the Sacretary, or (1) a montbly charge insicad of a mortgage insurance premium if this Security
Instrument is held by the Secretary, &n 4 reasonable amount to be dewrmined by the Secrctary. Except for the monthly charge by
the Seeretary, these items are called "Escrow ftems™ and the sums paid to Lender are called "Escrow Funds.”

Lender may, ai any time, collect and hold asseunts for Escrow liems in an aggregate amount not o caceed the maximum
amount tat may be requred for Borrower's esciaw accaunt under the Real Estate Setthement Procedures Actof 1974, 12 US.C.
Section 2601 e1seq. and implementing regulations 29 CFR Pant 3500, as they may be amended from time to ume ("RESPA®),
cxcept that the cushion or reserve permitted by RESPA [ inanticipated disbursements or disbursements before the Borrower's
payments are available in the account may not be hased on‘amounts due for the mortgage INSUrance premium,

If the amounts held by Lender for Escrow ftems exceed theamoants permitted to be held by RESPA, Lender shall deal with
the cxcess funds as required by RESPA. If the amounts of funds heid by Leader at any time are not sufficient to pay the Escrow
ftems when due, Lesder may notify the Borrower and require Borrowdrammakie up the shortage or deficiency as permitted by
RESPA.

The Escrow Funds are pledged as additional security for all sums secured by (nis Security Instrument. If Bormower iendees io
Lender the Tull payment of all such sums, Bomower's account shall be credited win% the balance remaining for all installment
items (2), (h), and {c) and any morgage insurance premium instaliment that Lended huserotl become obligaled to pay w the
Scerctary, and Lender stiall promptly refund any excess funds 1o Bormower. Immediately priv: o 2 foreclosure sale of the Propenty
ar its acquisition by Lender, Borrower's account shall be credited with any balance remaining (og all instaliments for items (a),

{b). and (c).
3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First. t0 the morgage insurance premium w be paid by Lender fo the Secretary or 1 the monthly chaigr 0 the Sccrelasy
instead of the monthly morigage msurance premaum;

Second, W any xes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reguired;

Thurd, 1o interest due under the Note:

Fourth, w amortzation of the principat of the Note:

Fifth, to Late charges duc under the Note.

Q-lﬂ(lu I Pazelolé
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4. Fire, Flood and Other Hazard Insurance.  Borower shall insure all impoovements an the Property, wheiher now in
exsience or subsequently erccted, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shal! be maintaned 1 the amounts and for the penods thz! Lender requires. Borrower shat! also insure
all improvements on the Property, whether now i existence or suhsequently crected, against kiss by fionds 1o the extent required
by the Secrctary. All insurance shalf be carried with comparnies approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses i favor of, ard in @ form accepable 1, Lender,

In the event of loss, Borrower shall give Lender inmediaie notice by mail. Lender may make proof of loss if ot made
prumpdy by Borrower, Exch insurance company corcemed is hereby authorized and directed 1o make payment for such loss
ducctly o Lender, instead of 1o Borrower and 1o Lender jointly. All or any pan of the insurance procecds may be applied by
Lender, al its option, esther (a) o the reduction of the indebtedness under the Note and this Secuniy Insrument, farst to any
delinquent amounts applicd in the order tn paragraph 3. and then o prepayment of principal, or (b) to the restoration of repair of
the damaged Property. Any appiication of the procecds to the principal shall rot cxtemd o postpone the due date of the monthly
payments which are rterred (o 1n paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required (o pay al! outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity legally
enutled theretn.

In the event of foreckosye of this Secusity Instument o other transfer of ude to the Property that exlinguishes the
indebtedness, all nght, utle and inteiessof Bomower in and o insurance policics in force shall pass w the purchaser,

5. Occupancy, Preservation, Mainterance and Protection of the Froperty: Borrower's Loan Application; Leaseholds.
Borrow er shall occupy, estabhish, and use ihe Progeny as Borrower's principal residence within sixly days afies the execotion of
this Security 'nsvument and shall continue o tecapy the Property as Borrower's principal residance for at least one year after the
date of occupancy, unless the Secretary detenmines. this requirement will cause unduc hardship for Borrower, or unless
exienuatng circumstances cust which are heyomiarrower’s conrol. Borrower shall notify Lender of any exienuating
crcumsiances. Bomower shall not commit waste or desery damage or substantially change the Property or atlow the Property o
detznorate, reasonable wear and tear excepied. Lender may nspect the Property if the Propenty is vacant or abandoned of the koan
is i default. Lender may take reasonable action to proicct and preserve such vacant o abandoned Property. Borrower shall also
be in default if Borrower. during the ioan apphication process, gave matenally false or inaccurate information or stalements 1o
Lendder (or fatled 1o provide Lender with any matenal information) inConnection with the foan evidenced by the Noie, including.
but oot limiled te, representations concerning Burrower's accupancy i the Property as a principal residence. [ this Secunty
[nstrument is on a kaschold, Bomower shall comply with the provisiond ¢t _the lease. If Berrower acquires foe tile to the
Property, the leaschild and fee Gtle shafl not be merged unless Lender agrees w the mrger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property . ‘@capwer shall pay ali govemmental of
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shiall pay these obligations on lime
direcdy o the catity which is owed the payment. If failure 1o pay would adversely affect Leder's interest in the Property, upon
Lender's request Borrower shall promptly furnish w Lender recaipls evidencing these payments.

If Borower fails 0 make these payments or the payments required by pasageaph 2, or fails W jiieimany other covenants
and agreements contaned in this Secunty Instrument, or there is a fegal proceeding that may sigmficantly afoct Lender's rights in
the Property (such as a pricecding in bankrupiey. for condemnation or o enforce laws or regulations), ther. Lerder may do and
pay whaiever is necessary o protect the value of the Property and Lender’s rights in the Property, including payment of taxcs,
hezard insurance and other itcens meatoned in paragraph 2.

Any amounts dishursed by Lender under this paragrapl shall become an additional debt of Borrower and be secured by this
Security Tnstrument. These amounts <hall bear interest from the date of disbursement, at the Note ratc, and at the option of Lender,
shail be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other @king of any pant of the Property, or for conveyance in place of condemnation, arc heseby assigned and
shall pe paid w Lender (o the extent of the full amount of the indebiedness that rentains unpaid under the Now and this Secunity
tnstrument. Lender shall apply such proceeds o tie reduction of the indebtedness under the Note and this Security Instrument,
first o any delinguent amounts applicd in the order provided in paragraph 3, and then o jrepaymicnt of principal. Any application
of the proceeds 0 the principal shall ot extend or postponc the duc date of the monthly paymenis, which are referred 1o in
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p:uagmﬁh 2, or change the amount of such payments. Any eacess protesds over an amount required (o pay all ouvtstanding
indebiedness under the Note and this Security [nstrument shall be paid w the entity legally eniitied thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt,

(2) Defanlt. Lender may, except as imuted by regulatons issucd by the Secrstary in the case of payment defauits,
require immedsate payment in full of all sums securad by this Securdiy Instrument 1f:
{1) Borrower defaults by lailing 1 pay i (uil any monthly payment requized by this Security Instrument prior (o of
on the due date of the nexd monthly payment. ar
(1) Borrower defaults by failmg, for a period of thirty days, to perform any other obhgations contained in Uus
Secunty Instrument,

(b) Safe Witn=ut Credit Approval.  Lender shall, if peaniied by applicable law and with the prior approval of the
Scvreary, require mmediaie payment i full of all sums secured by this Securiy Instrument if:
(1) Al or part.of the Property, or a beneficial interest in a tust owminyg all of part of the Property, is sold or ctherwise
transierred (otherihan by devise or descent) by the Borrower, and
(i) The Property ts/aorixcumed by the purchaser o1 grantee as his or her principal residence, o the purchaser or
grantee does s occupy 9a-Propenty but his or her credit has not been approved in accordance with the requirements
of the Sceretary,

{c} No Waiver. I circunistances occrs that would permis Lender 1o require immediate payment in full, but Leader does
not require soch payments, Lender does poraaive its rights with respect 1 subsoquent ¢vents.

(d) Regulations of HUD Secretary. [n many-ciicumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults w regure immadiate paymeni in full and foreclose if not paid. This Security
Instrument does nol authonue acceleraton or forectosure i not permitted by regulations of the Sectelary.

(e) Morigage Nos Insured. Bomrower agrees that should dus Security Instrument and the Noie secured thereby not be
eligible for insurance under the Nauonal Heusmg Act within 60 days from the date hercof, Lender may, at its option and
notwithstandmg anythng n paragraph 9. require mmedsate piysaent in fz!l of all sums secured by this Secunty
Instement. A written statement of any authorized agent of the Secretary-<ated subsequent to 60 days from the daie
hereof, declining to insure this Security instrument and the Note securc:d theschy, shall be deemad conclusive proof of
such incligsbifity. Notwithstanding the foeegoing, tis option may nol be excrésed by Lender when the unavailability of
insurance is solely duc to Lender’s (alura to reniit a mortgage insuranes premiun o 4ic Secretary.

10, Reiastatement. Borrower has 3 right w be reinsated of Lender has required immiediale payment in full bocause of
Borrower's failure W pay an amount due under the Note or this Secunty hostrument. This night ipplis even after foreclosure
procecdmngs are msttutad, To reinstate the Security Instrument, Borrower shall endet in 2 lump sum 3l aniswmnls required 1o bring
Borrower's account current including, o the extent they are obligations of Borrower under this Secunty fpatument, foreclosure
costs and reasonable and cusicmary attomeys” fees and expenses properdy associatod with the foreclosure yproveeding. Upon
rewnstatement by Borruwer, this Sccurity Tastrument and the obligations that it secures shall remain in effect as i ender had not
requized immediate payment in full. However, Lender s not roquired to perant reinstatement if: (i) Lender has aocepied
reinstatement after the commancement of forecisure proceedings within two years imimediately preceding the commencerment of
a cumreat forcchssure proceeding, () reinstatemeny will preciude foreclosure on different grounds in the futare, or (i)
rewstatement will adversely affect the priority of the licn created by this Secunty Instrument.

11. Borrower Nut Released; Forbearance By Lender Net a Waiver.  Extension of the time of payment or modification
of amortization of the sums sccured by this Security [nstrument granted by Lender to any successor i iaterest of Bosrower shall
not operate o release the liability of the onginal Borrower or Borrower's successor i anterest. Lender shall not be required to
Comenience proceedings agaimt any successor in interest of refuse to extend time for payment of otherwise modify amortization of
the sums secured hy this Secunty Instrument by reason of any desnand made by the ongal Borrower of Borrower's successors
in interest. Any forbearance by Lender in exercising any night or remedy shall nat be a waiver of or prclude the exercise of cx\n r\,\

right ur remedy. ah. E
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. 12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of  this
Sccurity Instrument shall bind and benefit the successors andd asvigns of Lender and Borrawer, subject 1o the provisions of
puragraph 2.8, Borrower's covenams and agreements shall be jomnt and several. Any Borrower who co-signs this Security
fnstrument but does not execute the Noie: () 15 co-signing this Security Instrument only to mortgage, grant and convey that
Barrower's interest in the Propenty under the 1crms of this Security Instrument; (b) is not personally obligated 1o pay the sums
sceurcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extead, modify, {orbear or
make any accommadations with regard to the teems af this Security Instrument or the Note without that Borrower's consent.

13, Notices.  Any notke to Borrower provuded lor in this Security Instrument shall be given by delivering it or by mailing it
by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any uther address Burrower designates by notice o Lender. Any notice to Lender shall be given by firsi class mail to Lender’s,
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Securily Instrumeit
shall be deemed 1o have been given w Borrower o Lender when given as provided in this paragraph,

14, Governing Law;: Severability. This Sccurity Instument shall be govemed by federal law and the law of the
jurisdiction in which the Troperty & locaied. In the event that any pravision or clause of this Secunty Instrument or the Note
comflicts with applicable low such conflict shall not alfect other provisions of this Security Instrament or the Noie which can be
given effect without the contiktiag provision. To this end the provisions of this Security Instrument and the Note are declared o

be severable.
15. Borrower's Copy.  Borrower shalbbe given one conlormed copy of this Sccunty Instrameni,

16. Assignment of Rents.  Borower unconditanally assigns amd wansfers 10 Lender all the rents and revenues of the
Property. Borrower authenzes Lendes or Lender's agents %o colfect the rents and revenues and herchy directs each tenanl of the
Property 1o pay the reats 1o Lender or Leader's ageats: Mowever, prior 1o Lender's notice W Bormower of Bomower's breach of
any covenani or agreement in the Security Instrument, Lorewer shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignn ent of rents constiinies an absoluic assignment ard not an assignment
for adinona) secunty only.

If Lender gives netice of breach o Borrawer: (a) alf reats reccived by Borrower shall be held by Bosrower as trustee for
benefit of Lender only, 1o be applied o the sums sevured by the Secanty Distrument; (b) Leader shall be entited to cofiect and
receive ald of the rents of the Property: and (¢) cach enant of the Property shafl pay all rents duc and unpaid 1o Lender or Lender's
agent on Lendes's written demand o the ienant.

Bomower has not executed any prioe assignment of the rents and has not and vl =0l perform any act that would prevent
Leader from crercising ils nghls under ihis paragraph 16

Lender shall pot be required W enter upon, take control of or maintn the Property before o¢ iter giving nowce of breach to
Bomower. However, Lender or o udicially appomied receiver may do so at any ume there is a breazit. Any application of teats
shali not cure or waive any default or invahdate any other right or remedy of Lender. This assignment of reats of the Property
shall werminate when the Jdebt secured by the Secunty [nstrement a5 pand i full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Fureclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security instrument by judicial proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable atiorneys' fees and costs of titie evidence.

18. Release. Upon payment of all sums secured by this Secunty Instrumenl, Lender shall reicase this Secunty lnsmue&
without charge s Borrewer. Bormower shall pay any recordation costs.

1(\‘,""
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19. Waiver of Homestead. Borrower waives all right of hismesicad exemplon in the Property.

" s
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20. Riders to this Security Instrument.

1f one or more nders are executed by Borrower and recorded together with thas
Secunty lnstrument, the covenants of cach such nder shail be incovporated into and shall amend and supplement the covenants

and agreements of thes Secunty Instrumeny as if the ridec(s) were a part of this Security Instrumezt.
[Check applicable bux{es)
ot

L Condominzem Rider

T} Graduated Payment Rader {__] Other [spexify]
[} Planned Uiz Devetopment Reder [ _1 Growing Equir: Rider

BY SIGNING BELOW, Borraw.r accepts and agrees 1o the terms contaned m this Sccurity Instrument and in any nder(s)
exceuied by Bormower and recordeig-with i
Wilnesses:

l

AL v -Tah i

s
/7/./‘#/ ]/IL{?}/P.

(Scal)
thHAEL MAYS -Bosrower

Cho 1 hn- _)Ol E

F -Botrower
N 'r(\,f :3 or HnA\ NG HOMESTEAD RIGHTS
(Sealy ~ Sl (Scal)
cBograer B :
. o‘)Q-'\j’ orrower
. F
STATE OF ILLINOLS, CooK & Counly ss:

THE UNDERSIGNED a Nowry Public in and for Said county and state do heredy certify that
KICHAEL MATS , MARRIED 10 WENGY WATS , AND WENDY MaYS, MARBIED 70 M HARL MAYS

, pe-sogally known 10 me to be tie sam= person(s) whose name(s)
subscribed o the foregoing instrumsent, appeared before me this day in

rson, and acknnwledgcd that/ HE/SHE/ THEY
stgned and delivered the said mstrument as w1s4ersThe1Eree and volun

o€ at. (ur theases and s in¢reif set forth,
Given under my hand and offical seal, this 221 d.:} nf/)lz - v 1995
My Commission Expires:

otary l‘uhhc \_/'

:Gl
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