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THIS MOHW% ‘Security Instrument’) is gvenon  October 3, 1995 . The mongagor is
HUGH L. REID and STZLLA L. REID, Husband and Wife

(Borrower’) This Security Instrument is gvento First National Bank of Wilmington

. which is organized and
existing under the iaws of the (nitéd States of America . and whose address is
417 South Water Street. Wilmington, IL 6048]
(‘Lender’) Borrower owes Lender the principal sumiof One Hundred Fifty Four Thousand Five
Hundred Doliars and no/100 Doliars
(US $154,500.00 ) This debt s evidencer by Botrower's nole dated the same date as this
Security Insirument (*"Note’). which provides for monthiypiyments, with the full dets, if not paid sardier, due
and payable on Hovember 1, 2002 This Seciuity Instrument secures to Lender: {a) the
repayment of the debt evidenced by the Note, with interest. ‘ard.ali renewals, extensions and modifications
of the Nole, {b) the payment ot all other sums, with interest, advioced under paragraph 7 1o protect the
security of this Security Insrumeni_ and {c) the pedormance ol Borrower's covenants and agraemments
under this Security Instrument anki the Note For this purpase. Eorrovvncdoes hereby mortgage. grant and
convey 1o Lender the foliowing described property located in - CGOX

County, Hinois:

PARCEL 1: THE NORTH 80.12 FEET OF THE SOUTH 130.12 FEET 07 THE EAST 33.70 %r
FEET OF THE WEST 195.60 FEET OF LOT €, CHESTHUT HILL UNIT 2,0A SUBDIVISION OF <.
PART OF THE SOUTHEAST 1/4 OF THE MORTHEAST /4 OF SECTION 11, CwHSHIP 35 oo
NORTH, PANGE 13, EAST OF THE THIRD FP!NC[?AL MERIDIAN, AS REGISTeRED MAY 16, l.
1980 AS DOCUMENT LR 3161201, ALL I[N COOK COUNMTY, ILLINOIS. 4
PARCEL 2: EASEMENTS APPURTENANT TO ANG FOR THE BENEFIT OF PARCEL ] A5 SET <
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS FILED AS DOCUMENT NO. LR ~1

2832429 FOR [MGRESS AND EGRESS, ALL IN COOK COUNTY, iLLINOIS.

P.I.N. 31 11 216 068 VOL, 178 -
which has the address of 3230 W. 195TH STREET . FLOSSMOCR
{STREET) [CITY)
linois 60422 (‘Property Address’}. Cry O
[21P COOE] ,
Ly \Y% \B Ao
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Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender if. under paragraph 21, Lender shall acquire or sell ihe Property,
Lender, prior to the acquisition or sa2le ol the Praperly, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received by
Lender under paragraphs ! and 2 shall be applied first, (o any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, lo interest due; fourth, to principai due; and last, to
any late charges due under the Nota.

4. Charges; Liens. Borrower shall pay all .axes assessments, charges. finas and impositions
attributabia te the Property which may attain priority over this Security instrument, and leasehold payments
or qround reris. i any. Borrower shall pay these obligations in tie manner provided in paragiaph 2, or it
not paid in that manner, Borrawer shall pay them on time directly to the person owed payment. Borrower
shall promatly Juraish to Lender all notices of amounts 1o be paid under this paragraph. If Borrower makes
these payments giiecty, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrowar shall promatly dischatye any lien which has oriority over this Securily Instrument unless
Borrower (a) agrees in wriurg to the payment of the obligalion securerd by the fien in a manner acceptable
to Lender. {b) contasls In go2d faith the lien by. or defends against enlorcement ol the lien in, legal
proceedings which in the Leidsr opinion operate to pravent the enforcement of the lien; or (¢) secures
trom the holder of the lien an agrecment satsfactory to Lender subordinating the lien to this Security
tnstrument. If Lender determines thiat arny part of the Property is sukject lo a lien which may attain pricrity
aver this Security insirument. Lender ray give Botrower a notice identifying the lien Borrower shall satisfy
the lien or take one or more ol the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insurance. Botowar shall keep the improvements now existing of hereafter
erecterd on the Property insured against loss by fire, Bazards included within the term “extended coverage”
and any other hazards. including floods or flocooing for which Lander requires insurance. This tnsurance
shall be maintained in the amounts and for the pericds that Lender requites. The insurance cartier
provihng the insurance shall be chosen by Borrowe’ sabiect to Lender's approval which shall not be
unreasonably withheld i Borrower fails ic maintain coverage described above, Lender may, al Lender’s
option, oblain coverage to protect Lender's rights in the Proper'y in accordanze with paragraph 7.

All insurance policies and renewals shall be acceptanie to-tonder and shall include a standard
mortgage clause Lender shall have the right to hold the policies ard renawals. if Lender requires, Bormower
shall promptiy give to Lender all receipts of paid premiums and reocwal notices. tn the event of loss,
Borrower shall give prompl notice to the insurance carrier ang Lender-Leader may make proof of foss if
not made promptly by Borrower

Uniess Lender and Borrewer gtherwise agree in wriling. insurance proceeds shall be applied to
restoration or repav of tha Praperty damaged. # the restoration or repair is econumicaily feasible and
Lender's secunty is not lessened |t the restoralion or repair is not economicaly faasible or Lender's
securty would be lessened the insurance proceeds shall be applied 10 the sums seci e by this Security
Instrument. whether or not then due. with any excess paid to Borrower !f Borrower abandons the Property,
or does not answer within 30 days a notice from Lender thal the insurance carrier has offered to settle a
claim, then Lender may coliect the nsurance proceeds Lender may use the proceeds to reLan of restore
the Properly or 1o pay sums secured by tlus Security instrument. whether or not then due. The 30-day
penad witl beqin when the notice is given

Unless Lender and Borrower otherwase agree in whting, any application of proceeds to principal shall
not extend or postpone the due Jdate of the monthly payments referred 10 in paragraphs 1 and 2 or change
the arnount of the payments 1 under paragraph 21 the Property is acquired by Lender, Borrowet's righi to
any insurance policies and proceeds resulting from damage 1c the Property prior to the acquisition shall
pass to Lercier to the extent ol the sums secured by this Security Instrument immediately pnor to the
acquisihion

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL/;0894,3014(0990)-L PAGE 30F 8
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10. Condemnation. The procecds of any award of claim for damages, direct or consequentiai, in
connection with any condemaation or other 1aking of any part of the Property. or for conveyance in liey of
condemnation, are hereby assigned and shall be paid ta Lender.

In the event of a total taking of the Property. the proceeds shail be applied o the sums secured by this
Securtty instrument, whether or not then due. with any excess paid to Borrower. In the avent of a partial |
taking of the Property in which the lair market value of the Property immediately befora the taking is equal |
1o or greater than the amuunt of the sums secured by this Security Instrument immediately befcre the
laking. unless Borrower and Lender »therwise agree in writing, the sums secured by this Security
tnstrumient shall b2 reduced by the amount of the praceeds multiplied by tha following fraction: {a) the tota!
amount of the sums secured immediately betore the laking. divided by (b) the fair market value of the
Propeny ammediately before the 'aking. Any batance shall be paid to Bomower. i the event of a partial
laking of the-Property in which the fair market value of the Property immediately belore the taking is iess
Ihan the amuunt ol the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrce inwiriting or unless applicable law otherwise providas, the proceeds shall be applied 'o the
sums secured 0y-iris Secutity Instrument whether or nol the sums are then due.

i the Propenty 15 abeacdoned by Borrower. or if, after nolice by Lender to Borrower that the cordemnor
ofters to make an awaid or seltle a ciaim for damages Borrower fails to respond to Lender within 30 days
after the date the notice is ohen, Lender is authonzed to collect and agpiy the proceeds, at its oplion,
either 1o rastoration or repair ot (b Property or to the sums cecured by this Security Instrument, whether or
nol then due

Unigss Lender and Borrower Lthermse agree in wriling. any application of proceeds to prncipal shall
not extend or postoone the dye date (I 1o monthly payments referred 10 in paragraphs t and 2 or change
the amount of such payments

1. Borower Not Released; Forbearancr -2y Lender Not 8 Waiver. Extension of the time for
payment or moditication of amortization of the sums securerd by this Security Instrument granted by Lender
10 any successar in interest of Borrower shafl not Gerate to release the liability of the onginal Borrower or
Borrower's successors in interest Lender shall no re required 1o commence proceedings against any
successor in mtezest or refuse 1o extend time for paymiedl or olherwise maodify amortization of the sums
secured by this Security Instrument by reason of any demana made by the original Borrower or Borrower's
Successors In interest. Any forbeararce by Lender in exercisin J-any right or remedy shall not be a waiver of
Or preciugs the exercise of any fight or remedy.

12. Successors and Assigns Bound; Joint and Several Liabil'iv Co-signers.  The covenants and
agreaments of this Security Instrument shall bind and henelil the succsssors and assigns of Lender and
Borrower, subject o the provisions of paragraph 17 Borrower's covenants aivi agreements shall ba joint
and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: {a) is
co-signing this Security Instrument oniy to mortgage. grant and convey that Borrawer's interest in the
Property under the terms ol this Secv:ly Instrument. {b) is not personally obiijaled to pay the sums
secured by this Security Instrument. and (c) agrees thal Lender and any other beircemr may agree to
extend. modity. forbear or make any accommodalions with regard to the terms of this Security Instrument
or the Nole without that Borrower’s consent

13. Loan Charges. H tne loan secured by this Security Instrument is subject (o a lavs which sets
maximum loan charges. and that law is finally interpreted so that the interest or other inan charges
collected or to be collected in connection with the loan exceed 1ne permitted limits, then: (a) any such Ican
charge shall be reduced by the amount necessary to reduce the Charge 0 the permitted limit; and (b} any
sums aiready collected from Borrower which exceeded permitted mits will be refunded to Borrower.
Lender may choose to mave this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower #f a refund reduces principal, the reduction will be lreated as a partial
prepayment without any prepayment charge under the Note

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/902
15C/CMDTIL/ /0894,/3014(0990)-L FAGE50F 8 -
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Substances that are generaily recognized 10 be approptiale to normal residential yses and to maintenance
of the Property.

Borrower shall promptly grve Lender written notice of any investigation, claim, demand. lawsuit or other
action by any governmental or regulalory agency or privale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowdedge. i Borrowver laarns,
or is notified by any governmental or regulatory authotity, thal any removal of cther remediation of any
Hazardous Substanice affecting the Propenty is neressary. Borrower shall promplly take all necessary
remediai actions in accordance with Environmenta! Law.

As used in this paragraph 20, "Hazardous Substarces’ are those subslances defined as toxic or
hazardous substances by Environmental Law and the following substances: gascline, kerosene, other
flammatie z¢ toxic petrcleum products, toxic peslicides and herbicides, volatle solvenls, materals
containing 4ashostos or farmaldehyds, and radioactive materials. As used in tnis paragraph 20,
*Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
telate to health, safrniv or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21. Acceleration; R¢ madies. Lender shall give notice to Borrower prior 10 scceleration following
Borrower's breach of any zZovenant or agreement in this Security [nstrument (but not prior to
acceleraiion under paragrar!) 37 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the ac’ioa required 1o cure the default; (c) a date, not less than 30 days
from the date the notice is given (o Bourrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, ivrectosure by judicial proceeding and sale of the Propesty. The
notice shall further inlorm Bommower of iLeright to reinstate atter acceleration and the right to assert
in the foreclosure proceeding the non-existenca of a default or any sther defense of Borrower to
accelerstion and foreclosure. 1f the default is 10t cured on or before the date specified in the notice.
Lender at its oplion may require immediate payviient in full of all sums secured by this Security
Instrument  without further demand and may -ic/eclos2 this Security Instrument by judicial
proceeding. Lender shall be entitled to collect al-expenses incurred In pursuing the remodies
provided in this paragraph 21, including, but not limites 12, reasonable alterneys’ fees and costs of
title avidence.

22. Release. Upon payment of all sums secured by this Secyrity Instrurment, Lender shall release
this Security Instrument without charge 10 Borrower Borrower shalisay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exec-ption in the Property.

24. Riders 12 1his Securily Ingtrument. i one or more riders are execuled by Borrower and recerded
together with this Securty Instrument, the covenants and agreements ov.zach_such rider shail be
incorperated into and shall amend and supplement the covenanls and agrecmerts of this Security
Instrument as it the rider(s) were a part of this Security Instryment. [Check applicable-Zo(rs))

- —

L., Adjustabie Rate Rider ._; Condominium Rider L_I 1--4 Famdy Rider

L __ Gradualed Payment Rider :: Planned Unit Development Rider 'ij.- Biweelly Payment Rider

i

Balloon Rider _¢ Rate improvement Rider i Second Homae Rider

i.—i Other(s} [specily]

ILLINOIS-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894,3014(3990)-L PaGE 70OF 8
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  3rd dayof October, 1935 . and is incorporated
intc and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Deed to Secure Debt
{the “Security Instrument”) of the same date givan by the undersigned (the "Borrower’) to secure the
Borrower's Noteto First Nationai Bank of Wilmington

(the

‘Lender’) of the same date and covering the property described in the Security instrument and focated at:

3230 W. 195TH STREET,FLOSSMOOR, 11 60422
(Property Address)

The interest rat s'ated on the Note is called the "Note Rate.* The date of the Note is called the "Nole
Date ™ 1 undersiand the Lznder may transter the Note, Security Instrument and this Riger. The Lender or
anyone who takes the Nete. the Security Instrument and this Rider by iranster and who is entitled to
recerve payments under e Nofe is called the "Note Hoidar *

ADDITIONAL COVENANTS.  In addition to the covenants and agreements in the Security
instrurent. Borrower and Lender fudhur covenant and agree as follows (despite anything lo the contrary
containad in the Security Instrument.or the Note).

1. CONDITIONAL RIGHT TO REFINARCE

At tha maturity date of the Note and Seiurity instrument (the "Note "Mawrit '), | will be abie to
obtain a new loan New Loan’) with a new Ma¥:rity Date of RS R . (the "New
Maturity Date”) and with an interest rate equa! to the "New Loan Rate® determined in accordance with
Section 3 below if all the conditions provided in Sections 2 and 5 befow are met (the "“Conditiona! Refinance
Option’) 1 those conditions are no! mel. ) undersiard that the Note Holder is under nc obligation to
retinance the Note or to modity the Note. resel 1he Note'raia, or extend the Note Maturity Date, and that |
will have to repay the Note from my own resources of find.a fender willing 1o lend mie the money to repay
the Note

2. CONDITIONS TO OPTION

1 | want to exercise the Conditionai Refinance Oplion. cenain cordtions must be met as of the Note
Maturity Date Thece conditions are (1) ] must still be the owner and ouosenant of the property subjact to
the Secunty Instrument (the "Property’) (21 | mus! be current in my mciithly payments and cannot have
been more than 30 days late on any of the 12 scheduied monthly paymerts immediately preceding the
Note Maturity Qate. (3) there are na liens. defects. or encumbprances against the Property, or other adverse
matters aftecting title o the Property (except for taxes and special assessments net yot due and payable)
anising after the Securnty Instrument was recorded. (4! the New Loan Rate convt he more thar 5§
percentage ponts above the Note Rate. and (5) | must make a written request to.inc Nole Holder as
provided in Section § below

3. CALCULATING THE NEW LOAN RATE

The New Loan Rale will be a lixed rate of inlerest equal 10 the Federal Home Loan Morigage
Corporation's required net yield for 20-year tixe¢ rate mortgages subject lo a 60-day mandatory delivery
commitmeni. plus one-half of nne percent (0 5%). raurded 10 the nearest one-eighth of one percentage
point {0 125%) (the "New Loan Rate’) The required net yield shalt be the applicable net yield in effect cn
the date and time of day that the Note Holder receives notice of my election to exercise the Conditional
Refinance Option. H this required net yield is not avadable. the Note Holder will determine the New Loan
Rate by using comparabie information.

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family—FHLMC UNIFORM INSTRUMENT
ISC/CRID*®, 4195/3191{109%)-L Page 1 of 2 Form 3191 10/80
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