UNOFFICIAL COPY

PREPARED BY SHERRY ROSNER

. WHEN RECORDED, MALL TO:
S 1. KISLAK MORTGAGE CORP
7900 MIAMI LAKES DRIVE WEST
©MIAMI LAKES, FL 33016
™\

OEFT-01 RTCORDING $37.50
TR0 TRAN 2925 J0/04/95 16:03:00

‘ .
(ﬂ_r“% ., HIWICH A-95-482917
COoK COUNTY RECORDER

G ,ﬁ‘ LOAN ID§ 0010259134
~—= . |Space Above This Line For Recording Data]

A) ’
. MORTGAGE oS
:.'f;».:-' 9 ! ﬂ

ag,.:;823 17

THIS MORTGAGL (*Security Instrument™y s {ivenon  SEPTEMBER  29TH, 1995. The mongagor is
ROLANDO SALGADO AND A SALGHDC , HUSRAND AND WITE AND BETUEL SALGADO, MARRIED
TO GUILLERMANA, /oo o 5; {"Borrawer”)
This Security Instrument 1s given to SANTE FE MORTGAGE COMPANY

, which
15 organized and exisiing under the laws of THE STATE-C ILLINOIS . and whose address is
2030 WEST CHICAGO AVENUE, CHICAGD, IL 60622 ("Lender").
Borrower owes Lender the principal sum of ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED AND
NO/100——- Dollars (LS. § 130,500.0C 7. This debt is evidenced by Borrower’s note
dared the same date as this Secusity Instrument ¢*Note®), which provides for fnoataly payments, with the full debt, if nol
paid earlier. du¢ and payable on NOVEMBER 1ST, 2010 . This Sccuritydnstrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, extenacpsand modifications of the Note;
{b) the payment of all other sums, with interest, advanced under paragraph 7 1o protect.{isc-sacurity of this Security
Instrument; and (c} the performance of Borrower’s covenants and agreements under this secyrity Instrument and the
Note. For this purpose, Berrower does hereby mortgage, grant and cunvey to Lender the feitowiig described propeny
located in (00 <. County. Ninois:

THE SOUTH 3/5 OF LGT 579 AMD THE NORTH 3/5 OF LOT 580 IN D.J. KENNEDY's
PARK ADDITION IM THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINCIS.

PIN 4 19-12-415-011 VOL 387
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which has the address of 5227 SOUTH ARTESIAN » CHICAZD
|Sere i} ICm]
Hitnos 60632 {"Property Address™):
{21 Cixée]

TOGETHER WITH all the ymprovements now or hereafter erected on the property, and ail casements,
appurtenances, and fixtures now ot hereafter a part of the property . All replacements and additions shall also be covered
by this Security Instrument. All of the furegoing is referred 10 1n this Security Instrumient as the “Property.”

BORROWER COVENANTS that Borrower 1s fawfully seased of 1he estate hereby conveyed and has the night 1o
mongzage, grant apd comvey the Property and that the Propenty 15 unensumbeted, cxcept for znzumbrances of record.
Borrower warrazus 3wt will defend generaliy the title 1o the Propenty agzinst alf claims and demamds, subject 1o any
encumbrances of revird.

THIS SECURITY JINSTRUMENT combines uniform eovenants for national use and non-unifarm covenants with
Limzed vanations by jurisdiciion to constitute a umform secunty imstrument covertng real propeny.

UNIFORM COVENANTS. Beqiower and Lender covenant and agree as follows:

1. Payment of Principal and Inteiests Prepayment und Late Charges.  Borrower shall prompily pay when due the
peincipal of and interest on the dedt evidenced by, the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurance. Subyestio-snplicabic faw or to a wnitten waiver by Lender, Borrower shall pay
to Lender on the day monthly pavmerts ate due under thie Nete, unul the Note 1s patd m full, a sum (*Funds™) for: ()
yearly taxes and assessments which may attamn prionty over thus Securny Instzument as a lien op the Property; (b) vearly
leasehold payments or ground reats on the Propeny, if any| (¢} vearly hazard or Propeny insutance premivms; (d) vearly
flood insurance premiums, if any; (e vearly mongage insuranve premiums, 1 sny: and o0 any sums payabie by Borrower
te Lender, in accordance with the provisions of paragraph 8. i of the payment ¢f mongage insurance premiums.
These ilems are called “Escrow ltems.” Lender mayv, at any time, riicrt and hold Funds in an amount not io exceed the
maximum amount a Lender for a federally refated mortgage loan may require for Borcower's escrow accoun! uader the
federal Real Estate Scitlement Procedures Act of 1974 as smended fromutizie to fume, 12 U.S.C § 2601 ef seq.
("RESPA™), unless another law that apphies 1o the Funds sets a tesser amount.| I o, Lender may, at any time, collect
and hold Funds in an amount not to exceed the lesser amount.  Lender mav estiiziethe amount of Funds due on the
basis of current data and reasonable estimates of expenditures of futiure Escrow lteras oratherwise in accordance with
applicable law.

The Funds shail be held 1 an snsitution whose deposits are insured by 2 federal ageacy cinstrumentality, or enlity
(ncluding Leader, of Lender 15 such an institution) or i any Federal Home Loan Bank. Leaser shall apply the Funds (o
pay the Escrow ltems. Lender may nor cherge Borrower for holding and applying the Funds, ainual v analvzing the
escrow account, or venfying the Esciow ems, unless Lender payvs Borrower interest on the Funds and; sppiicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charze for an
independent real estate 1ax reperting service used by Lender in connection with this loan, unless applicatie 2w provides
otherwise. Unless an agreement 1s made or apphicable law requires mnterest to be paid, Lender shall not be reguired to
pay Borrower any inferest or carmings on the Funds. Borrower and Lender may agree in wnting, however, that inlerest
shall t¢ paid on the Funds. Lender shall gave to Borrower, without charge, an annual accounting of the Fuads, showing
credits and debits to the Funds and the purpose for which each debit o the Funds was made.  The Funds are pledged as
additional secyrity for all sums secured by ihis Secunty Instrument.,

If the Funds held by Lender exceed the amounts permitted to be Leld by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the requirements of apphicable law.  If the amount of the Funds held
by Lender at any time 1s not sufficient to pay the Escrow Ttems when due, Lender may so notify Borrower in wriling,
and, 1n such case Borrower shall pay to Lender the amount necessary to make up the deheency. Barrower shall make up
the deficiency in no more than twelve monthly payments, 3t Lender’s sole discretion.

Lpon payment in full of all sumw secured by this Securny nstrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shall acquire or sell the Property, Lender, prior o the acquisition
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or sale of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a ceedut against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law prevides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepaymem charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal duc; and last, to any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all tazes, assessments, charges, fincs and impositions attributable 10 the
Property which may attain prionty over this Secunty Instrument, and leaschold pavments or grourd rents, if any.
Borrower shall pay these obligatioas in the manner provided  paragraph 2, or if not paid in thal manner, Borrower shall
pay them on time dreectly jo the person owed payment. Borrower shall prommly furnish ® Lender all notices of amounts
to be paid under tiis raragraph. 11 Borrower makes these pavments directly, Borrower shall prompuly furnish 1o Lender
receipts evidencing the payrienis.

Borrower shall prémrtly discharge any lien which has prierity over this Securty Instrument unless Borrower: (a)
agrees 1p wriing ta the pivrent of the obligation secured by the lien i 2 manner acceptable io Lender; (b) conltests in
good faith the fien by, or deleius aganst enforcement of the hien i, jegal proceedings which in the Lender’s opinion
operate 1o prevent the enforcemient of the tien; of (o) secures from the holder of the hen an agreement satisfactony 1o
Lender subordinating the lien 1o tmis-Security instrument. [f Lender determenes that any pant of the Propeny is stbiect o
1 lien which may attain priority over this Jecunty Instrument. Lender may give Borrower a notice tdentifving the lien.
Borrower shall satisfy the lien or 1ake ouc 4t wore of the actions set {orth above within 18 days of the giving of rotice.

5. Hozard or Property Insurance. Borrowprshall keep the itnprovements now existing or hersafter erected on the
Propenty insured agamst luss by fire, hazards incieed-wathin the term “edtended coversge” and anv other nazards,
including flocds or flooding, for which Lender sequizss znsurance. This insurance shall be mantained in the amounts and
for the peniods that Lender requires. The insurance carrier praviding the msurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withh:ld. “1f Borrewer tals to maintain coverage described above,
{ender may. at Lender’s option, odain coverage {o protect Legder’s nghts in the Propeny in accordance with paragraph
1.

All insurance policies and renewals shall be accepiable to Lenderand shall include a standard mongage clause.
Lender shall have the right w hold the policies and renewals. 17 Lendérdequires. Borroser shall prommtly give ro Lender
al! receipts of pait premums and renewa! notices. In the event of loss, < Dirrower shall give prompi notice to the
insurance carrier and Lender.  Lender may make proof of loss if not made prompt!y by Borrower.

Unless Lender and Borrower atherwise agree m writing, tnsdrance preceeds shalibe applicd to restoration or repar
of the Property damaged, 1f the restoration or repair 1s economically feasbie and Lences’s secunity is not lessenad. If the
restaration or repair ts not cconomically feasible or iender’s security would be lessenedtha snsurance proceeds shali be
apphied to the sums secured by this Security Instrument, whether or not then due. with any efeess pad 1o Borrower. {f
Borrower abandons the Property, of does not answer within 30 davs a notice from Lender thai thesinsurance carnier has
offered to settie a claim, ther Lender mav colfect the msurance proceeds. Lender mayv use the firaceds 1o repair or
restore the Property ur 1o pay sums sevared by this Sequnty Instrument, whether or not then due. Te 50-day period will
begin when the notice 15 given.

Cnless Lender and Borrewer aothervise agree 1 wenting, any apphwanon of proceeds to piincipal shal* poiextend or
posipone the due daie of the monthly puy ments redersed toin paraeraphs §and 1 or change the amount of tie pavments.
1f urder paragraph 21 the Property is agyguired by [erder, Bortower’s right to any inseeance palicies and progeeds
resulung from damaye 1o the Propenty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Secunty Instrument smumediately prior 1o the acquisition

-
~

6. Occupancy, Preservation, Maintenance anid Protection of the Property: Borrower's Loan Application; :r; w
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s princinal residence within sixny dayvs '
after the execution of this Secunty Instrument and shall continue (o octapy the Propenty &s Borrower's principal residence : L.
for at least one year after the date of occupancy, unless Lender otherwise agrees i wating, which consent shaif not be -
unreasonably withheld, or unless exrenuatny crircuinstances exist which are beyond Borrower’s contral. Berrower shail e
not destroy, damage or impair the Property | allow the Propenty to deteniorate, or commit waste on the Propeny. -k

Borrower shail be i default 1f any forfeiture action or proceeding, whether envid or crimunal, is begun that in Lepder's
guad faith qudgment could result in forfenure of the Property or otherwise matenaily impair the lien created by 1his :
Security Instrument or Lendec's secunty interest. Borrower mas cure such a default and remnstate, 2s provided in
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paragraph 18, by causing the action or proceeding te be dismissed with a ruling that, in Leader’s good faith
determination, precludes forfeiture of the Borrewer's interest in the Property or other material impairment of the lien
created by this Security Iastrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave matenally false or inaccurate nformation or statements (0 Lender (or failed to provide
Lender with any materzal information) in connechion with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. 1 this Security [nsirament H
on a leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquises fee nitle 1o the Property, the
leaschold and the fec ile shall not merge unless Lender agrees to the merger an writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemenis
contained in this Secunty Instrument, or there is a tegal proceedimy that may significantly affect Lender's rights in the
Propesty (such as-a-arhceeding in bankruptey, probate, for cendemnation or {arfeiture or W enforce laws or regulations),
then Lender may do 2ac pay for whatever 15 necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's acitors.may include paying any sums securcd by a Lien which has priority over this Security

- Insirument, appeanng in.<ouri paying reasofable artarneys” fees and entenng on the Property (o make repairs. Although
Lender may take action unde” ihie paragraph 7, Lender docs nothave o do so.

Any amounts disbursed by Leraer undar this paragraph 7 shall become additienal dett of Borrower secured by this
Security Instrument. Uniess Borrovier and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disburszment a! the Neie rate and shall be payable, with interest. upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. I Lender requiccd mortgage insurance as a conditson of making the loan securec by this
Security instrument, Borrower shall pay the premurisrequired to mantain the mortgage insurance in effect. If. for any
reason, the mOTIEage insurance coverage requized by lender fapses or ceases (o be in effect, Borrower shall pay the
premiums required to obtain coverage substannially equivalentio the mongage insurance previously in effect, ai a cost
substantially equivalent to the cost {o Borrower of the mortgage insurance prev iouslyan effect, from an alternate mongage
insurer approved by Lender. If substantially equivalant Mortgasic insurance coverage is nof avartable, Borrower shall pay
to Lender each month a sumi equal to oae twelith of the yeariy morgage insurance premium being pand by Borrower
when the insurance coverage lapsed or ceased 10 be in effect. Lender/will accept, use and retair these payments as a loss
teserve in lieu of mortgage msurance.  Loss reserve payments may noenger be requred, at the option of Lender, if
mortgage tasurance coverage (10 the amount and for the period that Lende /s 2quires) provided by an insurer approved by
{ender again becomes available and is ebtained. Borrower shall pay the prem/ums required 10 mainiain mortgage
insurance in effect, or to nrovide a {oss reserve, until the requirement for mortgage tnsurance ends in accordance with any
written agreement between Borrawer and Lender or appheable faw.

9. [nspection. Lender o its agent may make reasonable entries upon and inspecnions of ihe Property. Lender shall
give Borrower notice at the time of or ptiof to an inspection specifying reasonable case fortae inspecion.

10. Condemnation. The proceeds of any award of claim for damages. direct of consequential, i zonnection with
any condemnation of ather taking vf any part of the Property, or for conveyance in fieu of condemnaie -2re herehy
assigned and shall be paid to Lender

In the event of a total 1aking of the Properiy, the proceeds shall be appiied to the sums sccured by this Secunty
fnstrument. wiether or not then due, with any excess pard to Borrower. in the event of a partial takieg of the Property in
which the fair market valee of the Property immediately hetore the takiag 15 equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i
writing, the sums sccured by 1his Security {astcument shalt be reduced by the smount <f the proceeds multiplied by the
following fraction: {a) she total amount of the sums secured mmediately before the tacing, divided by (k) the fair market
value of the Property imined:ately before the taknig. Any bafance shall be paid to Borrower. In the event of a partial
taking of the Property in which the farr marker value of the Properiy immediately before the taking is less than the
amount of the sums secured tmmediately before the taking, unless Borrower and Lender otherwise agree in wrihing or
unless apphicable law otherwise provides, the proceeds shall be applied 1o ihe sums secured by this Security Instrument
whether or pot the sums are then due

If the Property 1s abandoned by Barrower, or if, after notice by Lender 0 Rorrower that the condemnor offers 1o
make as award or settle 2 claun for damages, Borrower faiis 1o respond to Lender within 30 days after the date the notice

platared
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15 given, Lender 1s authorized 1o collect and apply the proceeds, at its option. esther 1o restoration or repair of the
Property or o the sums secured by this Secnnty {nstrument, whether or not then due.
Unless Lender and Borrower otherwise agree i wnting. any apphication of proceeds to principal shall not extead or
postpone the due date of the monihly payments referred to 1n paragraphs 1 and 2 or change the amount of such payments.

11. Borrovwer Not Released; Forhearunce By Lender Not a Waiver. Extension of the tme for payment or
madification of amortization of the sums secured by this Secunty Instrument granted by Lender o any successor in
interest of Rorrower shall nat operate to release the hability of the original Borrower or Borrower’™s successors 1n interest.
Lender shail not be required to commence proceedings against any successor 12 mnterest or refuse to extend time for
pavment of otherwise modify amontization of the sums secured by this Secunty [nstniment by reason of any demand made
by the onginal Borrowsr or Borrower's successors i taterest. Any forbearance by Lender in exercising any nght or
rensedy shall nottie o waiver of or preclude the exercise of any nght or remedy.

12. Successors and Assipns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shait oiod and benetis the suvcessoes and assigns of Lender and Bersawer. subject to the provisions of
paragraph 17 Bortower's (Gyrnants and sgreements shatl he jomt and several. Any Borrower who co-signs this
Security Instrument but does nut crecute the Note: (15 co-sigmm this Secunity Enstrument only to fuongage, grant and
convey that Borrower's interest in fne-Property under the terms of this Secunity Instrument; (b 1s not personally oblipated
to pay the sums secured by this Secung-Instrument; and (¢; agrees that Leader and any other Borrower may agtee to
extend, modity, forbear or make any accamaiodations wiih regard (o the terms of this Secunty Instrument or the Note
without that Borrower's consent.

13. Loan Charges. 11 the loun secured by (his' Seeunty Instrument 1s subject to a law w ch sets maximum loan
charges, and that law 1s finally interprered so that the pitstest or other loan charges collected or te be collected 1n
connection with the 1oan cxceed the permutted Timits, tiea™ () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (1) any sums already collected from Borrower which exceeded
permitted hmits will be refunded to Borrower. Lender may chesse to make this refund by reducing the principal owed
under the Noic or by making a direct payment to Borrower. Iadeiund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Noie

14, Notices. Any notice to Borrower provided for m this Sccunty imginznent shail be given by delivenng it or by
mailing 1t by first class mail unless agplicable law requires use of another metha ™, The notice shall be directed 1o the
Property Address or any other address Borrower designates by netice 1o Lender . Ay natice to Lender shall be given by
first class mail to Lender's address stated herzin or any other address Lender desipriaios by nolice 10 Borrower. Any
notice provided for in this Security Iastrument shall be deemed to have been given 10 Sorrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Sccunty Instrument shail be governed by federal l2w and the law of the
jurisdiction in which the Property 1s Jocaied. [n the event that any proviston of clause of this Securny Gastrument of the
Note conilicts with applicable faw, such conflict shall not atfect other provisions of tins Secutity Insapinent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security‘Irstiument and
the Note are dectared to be severanic.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
) 1 ¥

interest in it is sold or transferred (or if a benelizad interest 10 Borrower 1s sold or transtereed and Borrower is not a
natural person; without Lepder’s prior wntien consent. Lender may, at its option, require immediate payment in full of
all sums secured by this Secunity Instrument. However, this aption shall not be exercised by Lender if exercise is
nrohbited by federal faw as of the datc of this Securny Instrument. L

If Lender exercises this option. Lender shail give Borroser notice of acceleranon. The notice shalf provide a penod M -
of not less than 30 davs trom the date the notice 1s dehvered o matded within which Borrower must pay all sums secured  ® !
by this Security Instrument. 1 Borrower fals 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properiy or any .tg'
¢
¢
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18. Borrower’s Kight to Reinstate. 1f Borrower meets certain condinons, Borrower shall have the right to have
enforcement of this Secursty Instrument disconninued at any trme preer @ the carhier of: 1a) 5 days (or such other period
as apphcable law may specify for reinstatementy before sale of the Property pursuant to any power of saie contained in
this Security Instrument; or ( cntry of a judgement enforoing this Secunty instrument, Tho.o conditions are that
Borrower: (at pays Lender all sums which then would be due under this Secunty Instrument and the Note as if no
acceleranton occurred; thy cures any default of any other covenants or agreements: (¢) pays all expenses incurred in
enforcing this Securty Instrument, including, but not iimited ., reasanable attorneys’ fees: and (d) takes such action as
Lender may reasonably require to assure that the lien of this Securiy Instrument, Lender’s rights in the Propeny amnd
Borrower™s obligation to pay the sums secured by this Secunty Instrument sha¥l continue unchanged.  Upon reinstatement
by Borrower, this Security Insirument and the abliganons secured heseby shall remain fully effective as if no acceleration
had occurred. However, this nght to remstate shall not apply i the case of acceleratien under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Nnic or a parisal interest in the Note dogether with this Security
[nstrument) may be stidons or more tmes without pnor notice 1 Borrower. A sale may result in a change in the entity
{known as the "Loan Seivicer’) that coliects manathiy payments due under the Note and this Sccunty Instrument. There
also may be nne or more chaiizes of the Loan Servicer unrelated to a sale of the Note  If there 15 a change of the Loan
Servicer. Borrower will be given /s nitten notice of the change in accordance with paragraph 14 above anl applicable law.
The notice will state the name and/2adress of the new Loan Servicer and the address 1o which payments should be made.
The notice will also contatn any other Jatormanion reauired by applicable taw

20. Hazardous Substances, Borrower daallinot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propeisy. ~Rotrower shall not i, nov alfow anvone else to do, anything affecting
the Property that 1s 1 violation of any Eavironneeniorlaw. The precedimg tao swentences shall not apply to the presence.,
use, or storage on the Property of small quantities of-lf2zardous Substances that are generally recognized to be
appropnate to normal residential uses and to mantenance of the Property.

Borrower sha)l promptiy give Lender woitten notice of any investiganion, claim, demand, Tawsuit or other action by
any governmental or regulatory agency or private party involsdig Jhe Property and any Hazardous Substance or
Environmental Law of which Borrower hias actual knowledge 11 Borsowes learns, o 1s notified by any povernmental or
regulatery anthonty, that any removal or other remediation of any Hzzapdous Subctance affecting the Property s
necessary, Borrower shall prompily take all necessany remegial actions 17 accordanee with Environmental Law.

As used in this paragraph J0, "Hazardous Substances™ are those subetances defined as toxic or hazardous substances
by Environmental Law and the following substances: gaseline, kerosenc, other Nammable or toxic petroleum products,
toxic pesiicides and herbicides, volatie solvents, materials contaimng ashestos o fopnaldehyde, and radioactive matenais.
As used in thas paragraph 20, “Environmental Law™ means federal Jaws and laws of tieaunsdiction where the Propeny s
located that relate to health. safety, or environinenial protection.

NCON-UNIFORM COVENANTS. Borrower and Eender funher covenant and agree as {cllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration solloving Borrower’s
breach of any covenant or agreenient in this Security Instrument {but not prior te acceleration under paragraph 17
unless upplicable law provides otherwise). The notice shall specify: (a) the default: (h) the action roaw?iied to cure
the default; (c) a date, not less than 30 duys from the date the netice is given to Borrower, by which ke default
must be cured: and (d) that failure to cure the defuult on or heforc the date specified in the nolice may resuil in
accelerat’an of the sums securcd by this Security Instrument, foreclosure by judicial procceding and sale of the
Property. The notice shall further inform Borrvver of the right tu reinstate aller acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, I the default is ot cured on or before the date specified in the notice, Lender, at its option, may
require immediate payment in [ull of all sums sccured by this Security Instrument withcut further demand and
may foreclose this Sceurity Instrument by judicial proceeding. Lender shall he entitied to collect all expenses
fncurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rezsonable
attorneys’ {ees und costs of title evidence.

[
g

e ol 2l LG
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22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Secuniiy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower warves all right of homestcad exemption in the Propernty.

24. Riders to this Security Instrument. f ore or more riders are executed by Bortower and recorded 1ogether
with this Security Instrument, the covenams and agreements of each such nder shall be incorporated into and shall amend
and supplement the covenants and agreements of 1his Secunity Instrument as if the riderts) were a pan of this S~zuniy
instrument. {Check applicatle boxtes)

Adjustable Rate Rider Bl condominium Rider | - 4 Family Rider
Graduated Payment Rider (] Planned Unit Development Rider 0] Biweekly Payment Rider
Balloon Rider Rate lmprovement Ruder Second Home Rider
V.A. Rider £ Ouerrsy specify?

BY SIGNIAG-SELOW, Borrower accepts and agrees to the erms and covenants contained in this Security
Instrument and in saywder(s) executed by Borrower and recorded with it

Witnesses:

e _ SANCHEZ . f Lo ,

M GUILLERMINA 'SALGADO 1S EXECUTDNG THIS Bortower
MIRTGAGE FOR THE SOLE PURPOSE OF
WAIVING HOMESTEAD RIGHTS.

5‘ _ p

A . ’ . - .

A et L Ny
FPGOSTTNA SALGADO - “Borrowzr

o L"//«"“l‘ :/f’. ;z'&\ (Scal]
é%uiﬁu SATGADO -Borrower

G WEws el 0y 2y 2 i, i {Secab)
A*CUTLLERMINA SANCHEYZ . SALGADO -Borrower

STATE OF ILLINOIS, . DL VAL County ss:

L, .“'L( L, neR SL(\ No(r— " . Notary Public i an¥for said county and stale
do herehy centify that  ROLANDO 'SALGADC AND AMGUSTINA SAI.GA[D/AND BETUEL GALGADD AND

GUILLERMTINA SANCHEZ SALGADO, HIS VIFE 1S WLFE .
personally known to me to be the same person(s) whose namels) subscnbccs to the foregoing instruniers, appeared before

me this day in person, and acksiow ledeed that THEY signed and delivered the said instrumert a2 THEIR
free and volumary act. for the uses and purpeses thern set forth.
Given unpder my hand and official seal. this 29TH day of SEPTEMBER, 1995,

.’ .
/: ,J.‘&' ‘J,:-',l 4. {.:,
My Commussion Expires: \'{(( u! LA L féa /L[[,{;P(u S
: ) “Notary Publ .

This instrument was prepared by:  SHERRY ROSMER

| “OFEICEAL SEALY i
| KELLY AXJRASCO ]
l Notary Public. State ot Hlinois
" Wy Comrissian bapires 2 27199

ILEINOIS - 3ingle Farmly - Fannie Mae Fredaie Mac UNIFORM INSTRUMENT Form 3014 9.90
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14 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER 15 made this  29TH  day of SEPTEMBER 1995  andis
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the “Security Instrument’) of the «ame date, RECORDED CONCURRENTLY HEREWITH, and
given by the undersigned (the “Borrower ') to sccure Borromer's Note to FE MORTGAGE
COMPANY (the “Lender)
of the same date and covering the Property described in the Security Inctrument and located at

5227 SOUTH ARTESIAN, CHICA®), ILLINOIS 60632
jProperty Adarew]

10 FaMILY COyaaNTs In addition to the covenants and agreements made i the Security Instroment,
Borrower and Lencer/dvither covenant and agree as followe

A ADDITIONAL PROVERTY SUBJECT TO THE SECURITY INSTRUMENT. [n addition to thie Property
described in the Security Instrirment. the following items are added to the Property description, and shall 2lso
consiitute the Property cover(d Yy.qae Security Instrument: butfding materiais, appliances and goods of every
nature whatsoever now or hereafier located in, on, or ueed, or interded 1o he uted in conaection with the
Property, including. but not imited to, those for the purposcs of cupplying or distributing heating. cooling,
clectricity, gas, water, air and light, Kive zicventicn and extinguishing apparatus, security and access control
apparatus, plumbing, hath tubs, water Lezirzs, warter closets, sinks. ranges. stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm wirdsws, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and titached floor coverings row or hereafter attached to the
Property, all of which. including replacements and/ada tions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrumeni Al of the foregoing together with the Property described
in the Security Instrument (or the leasehold cstate if (he Security Instrument is on a leasehold) are referred 10
in this 14 Family Rider and the Secunty Instrument asche Property”.

B. USE OF PROPERTY: COMPLIANCE WITH L.AW, Borrimer shall not seek, agree to of make a change
in the use of the Property or 115 zoning classification. unlese Laner has agreed in wrihing to charge. Borrower
shall comply with all faws, ordinances, regulations and requirements 4f any governmental body applicable 1o
the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law. Borrower<hizil not allow any lien inferior
1o the Security Instrument to be perlected against the Property without Lended s prior weilten permission.

0. RENT LOSS INSURANCE. Borrower shall maintain insurance against reniloss in.addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE DELETED. Uniform Covenant 18 is deletes.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. iz furst
seatence in Uniform Covenant 5 concerning Borrower's occupaney of the Praperty is deleted. Al remaining
covenants and agreements set fosth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and al! security depasits made in cannection with leases of the Property. Upon the assignment,
Lender shall have the right to modily. extend or terminate the cvisiing feases and fo exccute new leases, in

Lender's sole discretion. As used in this paragraph C, the word “lease” shall mean “sublease” if the Security
Instrument is on a leasehold.

i HE D

a

- ~
o

MULTISTATE 14 FAMILY RIDER-Fannic Mac Uniform Instrument Form M70 9.90;"
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FLOASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
Property. regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Renis, and agrees that each tenant of the Property shail pay the Rents to Lender
or Lender's agents. However, Borrower shall receive the Rents until {i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and {i) Lender has given notice to the tenant(s)
that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional securily only.

If Lender gives notice of breach to Borrower: (1) atl Rents received by Borrower shall be held by Borrower
as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrumens; (i1)
Lender shall be entitled to collect and receive all of the Rents of the Property, (i) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Leader’s written
demand terthe tenant; (iv) unless applicable law provides otherwise, ali Rents collected by Lender or Lender's
agents «lall e applied [first to the costs of taking control of and managing the Propzrty and collrcting the
Rents, includnig, but not hmited 1o, attorney's fees, receiver’s fees. premiums on receiver's bonds, repair and
mainlenance Cos's, insurance premiums, laces, assessments and other charges on the Property. and then to the
sums secured ov/the Security Instrument; {v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to accoun!“or only thotwe Rents actually received; and (vi) Lender shall be entitled to have a receiver
appointed 10 tike pusszasion of and manage the Property and colluct the Rents and profits derived from the
Property without any shawing as to the inadequacy of the Property as security.

If the Rents of the Propcrty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the/ents any funds expended by Lender for such purposes shall hecome
indebtedness of Borrower fo Leider securad by the Securily Instrument pussuant 10 Uniform Covenant 7.

Borrower represents and warrantsna! Botrrower has not exccuted any prior assignment of the Rents and has
nat and will rot perform any act thar would prevent Lender from exercising ii< rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall wiot be required to enter upon, take
control of or maintain the Property before or aftsr giving notice of default to Borromer. However, Lender, or
Lender’s agents or a judicially appointed recesfes, may do o at any time when a default occurs. Any
application of Rents shall not cure or waive an; defult or invalidate any other risht or remedy of Lender.
This assignment of Rents of the Property shall terinina.e when all the sums secured by the Security Jastrument
are paid n fuli,

1. CROSS-DEFAULT PROVISION. Borrower's defamtOr/areach under any nete or agreement in which
Lender has an interest shall be a breach under the Secunty Ipstrament and Lenader may invoke any of the
remedizs permitied by the Secunty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provistons contained in this 14 Family
Rider.

{Scald
-Bocrower

- o 3
eIl _;;"_’,_Jﬁ' (Seal)
p

-Borrower

Jo (Seaai)
‘Botromer

(Scal)
-Borrower

»

ry
LR 4
Ly

{5¢al)
-Botrower

ALY

[

g
,

(Seal)
-Botrawer

“
Ty

i
-t
:
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