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Prcpa@ by: OEPENDABLE MORTGAGE INC.

1400 TORRENCE AVENUE, SUITE #211
“w’ To CALUNET CITY, [LLINOIS 60409

State of Hiinois 1A Case No.

4[55“2’ SIo™ N ’ G § T MORTGAGE 131:8050379-703

THIS MORTGAGE {"Sccumy Vastrument") is given OR  SEPTEMBER 26TH, 1995 . The Mortgagor is

EDWARD D. EVANS AND VAHUELIEA EVANS , NS WIFE

("Borrower"). This Security Instrument is given DEPENDABLE MORTGAGE, INC.

" which is organized and existing undcr the laws of  THE STATE OF_1507ANA , and whose

address is 1400 TORKENCE AVENUE, SUITE #211
CALUMET CITY, ILLINDIS 60409 ("Leuder”). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND THREE HUNDRED FIFTY AND ND/100 wilars (US. $ 85,350.00 ).
This debt is evidenced by Borrower’s noic dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on DCTOBER 137, 2025 . This Secunty
Instrument secures to Lender: (3) the repayment of the debt evidenced by the Note, with iter2st, and all renewals, extensions and
madifications; (b) the payment of all other sums, with intcrest, advanced under paragraph 6 1) protect the security of this Security
Instrument; and (c) the performance of Borrower's covenanis and agreements under this Securhy Instrument and the Note. For

this purpose, Borrower does herchy mortgage, grant and convey to Lender the following drscrited property located in
CO0K County, Hlinois:

LOTS 39 AND 40 IN BLOCK 10 LN THE SUBDIVISION OF SLOCKS B,9 AND 10 [N NEUMANN AND HART’S ADDITION TO L¥Gi5.900
HEIGHTS, BEING A SUBDIVISION OF THE KORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 10 ACRES THEREOF), IN COOK COUNTY, ILLINOIS.

PrIN: 20-31-410-009, 20-31-410-010 voL 439

which has me.addrcss of 8421 SOUTH HONORE STREET CHICAGO [Street, City),
' 60620 {Zip Code}{"Property Address™),

: FHA lllinols Mortgage - 5/95
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TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights, appunenances,

iy
i
%3 rents, rdyaities, mineral, oil and gas righis and profits, water rights and stock and all fixtures now or hercaficr a part of the
£+ property. All replacements and additions shall also be covered by this Security Instrument. Ali of the forcgoing is referred 1o in

this Security Instrument as the **Property.””

o

2

5

L BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to morgage,
Ty grant and convey the Property and that the Propenty is uncncumbere, except for encumbrances of record. Borrower warrants and
y will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
~

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2, Monthity Payment of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
wgether with the priacisal and interest as set forth in the Note and any late charges, a sum for (8) taxes and special assessmenis
levied or o be levied 4gainst the Property, (b) leaschold payments or ground renis on the Property, and (c) premiums for
insurance requircd under paragraph 4. In any year in which the Lender must pay a mortgage insurance premium to the Secrelary
of Housing ard Urban Devziorment ("Secretary™), or in any year in which such premium would have been required if Lender still
hefd the Sccurity Iastrument, ‘covh monthly payment shall also include cither: (i} @ sum for the arnual mortgage insurance
premium to be paid by Lender tw/the Sceretary, or {ii) a monthly charge instcad of a mortgage insurance premium if this Security
Instrument is held by the Sccretary, it 2-reasonable amount 10 be determined by the Secrctary, Except for the monthly charge by
the Secretary, these items are called "Escrow Hems" and the sums paid o Lender are calfed "Escrow Funds,”

Lender may, at any time, cotlect and hold amounts for Escrow Iiems in an aggregate amount not 1o exceed the maximum
amount that may be required for Borrower’s cscrew-aceount under the Real Estaie Seulement Procedures Act of 1974, {2 US.C.
Section 2601 et seg. and implementing regulations, 24-CFR Part 3500, as they may be amended from time to time ("RESPA"),
excepi that the cushion or rescrve permitied by RESPA-(n< unanticipated disbursements or disbursements belose the Borrower’s
payments arc available in the account may not be based on umopzis due {or the mortgage insurance premium,

If the amounts held by Lender for Escrow liems exceed the @i unts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounis of funds hels by Lender at any time are not sufficient to pay the Escrow
Jtems when duc, Leader may notify the Borrower and require Borrower 1 make up the shortage or deficiency as permitted by

RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sceurity Instrument. If Borrower ienders to
Lender the fult payment of o)) such sums, Borrower's account shall be credited with e balance remaining for all installment
items (a), (b), and {c) and any morgage insurance premium instaflment that Lender bus 7ot become obligated w pay o the
Secretary, and Lender shall promply refund any cxcess funds 10 Borrower. Immediately prio; toa foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining, for all installmenis for items (a),

(b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as frilows:

First, 1o the mortgage insurance premium to be paid by Lender t the Secretary or {0 the monthly charge ¥y the Secrelary

instcad of the monthly mongage insurance premium;
Second, to any taxcs, special asscssments, leaschold payments or ground rents, and fire, Nood and other hazard insurance
premiums, as required. &
Third, tw interest due under the Note;
Fourth, to amertization of the principal of the Noic;
Fifth, to late charges duc under the Note.

@; -4R(IL) (9506) Page20l8
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" 4, Fire, Flood and Other Hazard Insurance,  Borrower shall insure all improvements on the Property, whether now in
%mistcna: or subsequenlly erected, against any hazards, casualtics, and contingencics, including fire, for which Leader requires
{ insurance. This insurance shall be maintained in the amonnts and for the periods that Lender requires. Borrower shail also insure
i-all improvements on the Propenty, whether now in existence or subsequently erceted, against loss by floods Lo the exient required
" by the Scorctary. All insurance shall be carried with comparics approved by Lender, The insurance policies and any renewals
i‘;.;shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable t, Lender.,

. In the event of Joss, Borrower shall give Lender immediate notice by mail. Lender imay make proof of loss if not made
¢ prompdy by Borrower. Each insurance company concerned is herchy authorized and directed 10 make payment for such loss
dirccly to Lender, instead of 1 Borrower and 1o Lender jointly. Ali or any part of the insurance proceeds may be applied by
Lender, at ils option, cither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applicd in the order in paragraph 3, and then 1o prepayment of principal, or (b} ta the restoration of repair of
the damaged Property. Any application of the proceeds o the principal shall not extead or postpone the due date of the monthly
payments which are referred o in paragraph 2, or change the amouni of such payments, Any excess fnsurasice proceeds over an
amount required w0 2y all outstanding indebledness under the Note and this Sccurity Instrument shall be paid to the entity legally

entided thercto.

In the cvent of forectarare of this Sccurity Instrument or other transfer of title to the Property that extinguishes the
indcbtedness, all right, tie and-inirest of Borrower in and 10 insurance policics in force shall pass to the purchaser.

5, Occupancy, Preservation, Maintengnce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrowes shall occupy, establish, and use tie Propenty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue o oecapy the Property as Borrower's principal residence for at least one year aficr the
date of occupancy, unless the Scerciary determines this reguirement will cause undue hardship for Borrower, or unless
cxicnualing circumstances cxist which are heycnd Rorrower's control. Borrower shall notify Lender of any exienuating
circumstances. Borrower shall not commit waste or destray, damage or substaniially change the Property or allow the Property o
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action W protect and preserve such vacant or abandoned Property, Borrower shall also

“be in default if Borrower, during the Joan application process, gave materially false or inaccurate information or stalements 10
Lender (or fasfed o provide Lender with any materia information) it cenncction with the joan evidenced by the Note, including,
bui not limiled 1o, representations concerning Borrower’s occupancy <f the Property as a principal residence. If this Securily
Instrument is on a leaschold, Borrower shall comply with the provisions Of the lease, 1€ Borrower acquires fee title 10 the
Property, the leasehold and fee titie shall not be merged unless Lender agrees 1 themerger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Rovower shall pay all governmental or
municipal charges, fines and impasitions that are not included in paragraph 2. Bomuwar <hall pay these obligations on time
dirccdy to the entity which is owed the payment. If failure to pay would adversely alfect o nder's interest in the Property, upon
Lender’s request Borrawer shall prompily fumnish to Lender receipts evidencing these paymients

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pericim any olher covenants
and agreemenis contained in this Security Instrument, or there is a legal proceeding thai may significantly atfzct Lender's rights in
the Property (such as a proceeding in hankruptcy, for condemnation or o enforce laws or regulations), thei Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including ‘vs;ment of taxes,

hazard insurance and other items mentioned in paragraph 2.

‘Any amounts disbursed by Lender under this paragraph shall become an addional debt of Borrower and be secured by thigl
Security Instrument. These amounts shall bear interest from the date of disbursement, at e Note rate, and at the option of Lcndeq(_

shall be immediatcly due and pavable. Gl

7, Condemnation, The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other wking of any part of the Propenty, or for conveyance in place of condemnation, are hereby assigned and Lg.‘
shall be paid to Lender o the exient of the fult amount of the indebtedness that remains unpaid under the Note and this Security 1 ’
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Sccurity Instrument, - a
first to any delinquent amounts applied in the order pravided in paragraph 3, and then to prepayment of principal. Any application .
of the proceeds to the prncipal shatl not extend or postpone the due date of the monthly payments, which are referred o in
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!‘;:ﬁparagraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
,’;*,-.indchlca.nmq under the Note and this Security Instrument shall be paid to the entity legally entitled therew.

£
¥ 8. Fees. Lender may collect fees and charges authorized by the Scerelary.
p;; 9. Grounds for Acceleration of Debt,

e

-a’: (a) Default. Lender may, cxcept as limited by regulations issued by the Sccretary in the case of payment defaults,
¢ require immediate payment in full of all sums secured by this Security Instrument if:

(1) Borrower defanlts by failing to pay in full any monthly payment required by this Sccurity Instrument prior ta or
on the due date of the next monthly payment, or

(ii) Borrower defaulls by failing, for a period of thirty days, to perform any other obligations contained in this

Sccurity Instrument.

(b) Sale Withuut Credit Approval. Lender shall, if permited by applicable law and with the prior approval of the
Sccretary, require iimediale payment in full of all sums secured by this Security Instrument if:
(i) All or pars e Property, of a beneficial inferest in @ trust owning all or pant of the Propenty, is soid or otherwise
ransferred {(other an by devise or descent) by the Borrawer, and
(i) The Property is v oocupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy ‘e Praperty but his or her credit has not been approved in accordance with the requirements

of the Secretary.

(c) No Waiver. If circumstances occur sia would permit Lender to require immediate payment in full, but Lender does
nut require such payments, Lender docs ot waive its rights with respect to subscquent cvents.

(d) Regulations of HUD Secretary. In many cieamstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaulis to require immediate payment in full and foreclose if not paid. This Sccurity
Instrument does not authorize acceleration or foreclosu/e if hot permitted by regulations of the Secretary.

(¢) Mortgage Not Insured, Borrower agrees that should i Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within bJ davs from the date hercof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payinent in fulf of all sums secured by this Security
[nstrument. A writien statcment of any authurized agent of the Sesictary dated subscquent to 60 days from the date
hereof, declining w insure this Security Instrument and the Note securcd theighy, shall be decmed conclusive proof of
such incligibility, Nowithstanding the foregoing, this eption may not be exerdiszd by Lender when the unavailability of
insurance is soicly duc w Lender's Faifurc to remit a mortgage insurance preminm ¢ the Secrelary.

10. Reinstatement. Barrower has a right w0 be rcinstated if Lender has required immcdiate payment in full because of
Borrower's failure to pay an amount due under the Note or this Sccurity Instrument. This rigit apgiics even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in & lump sum all a:orants required to bring
Borrower's account current including, o the eatenl they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasanable and customary attorncys’ fees and expenses properly associaled with the foreclosurs proceeding. Upon
reinstatement by Borrower, this Sccurity tnstrument and the obligations that it securcs shall remain in effoct ws X2 Lender had not
required immediatc payment in full. However, Lender is not required 10 permit reinstaicment if* (i} Lender has accepted
reinstatement after the commencement of foreclosure proceedings within 1wo years immediately preceding the commencement of ¢5
a ‘current foreclosure procecding, (i) reinsiaiement will preclude forcclosure on different grounds in the future, or (iii) ¢J1
reinstatement will adversely alfect the pricrity of the lien created by this Security Instrument. % %

11. Borrower Nat Relcased; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification w
of amortization of the sums sccured by this Sccurity Instrument granied by Lender to any successor in interest of Borrower shal}
not operate to release the liability of the original Borrower or Burrower's successor in interest. Lender shall not be required o 2% 5
commence proceedings against any successor in intcrest or refuse 10 extend time for payment or otherwise modily amortization of P
the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors ~}
in intcrest. Any forbearance by Lender in excrcising any right or remedy shall nol be a waiver of or preclude the cxercise of any

right or remedy. i 5
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“¥ 12, Successors and Assigns Bound; Joint and Severa) Liability; Co-Signers. The covenants and agreements of this
?Sccurily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
{ paragraph 9.b. Borrower’s covenanls and agreements shall be joint and several. Any Borrower who co-signs this Security
j-Instrument hut does not exccule the Note: (a) is co-signing this Security Instrument only 10 morgage, grant and convey that
“Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
£ sccured by this Sceurity Instrument; and (c) agrees that Lender and any other Borvower may agree to exiend, modify, forbear or
i.make any accommaodations with regard o the terms of this Sceurity Instrument or the Note without that Borrower's cansent.

13. Notices. Any notice W Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unicss applicable law requires usc of another method. The notice shall be directed o the Property Address or
any other address Barrower designates by aptice to Lender. Any natice to Lender shail be given by first class mail o Lender's
address stated hercin or any address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing LawSeverability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause uf this Security Instrument or the Note
canflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicing provision. To this end the provisions of this Sccurity Instrument and the Note arc declared to

be severable.
15. Borrower's Copy. Borrower shal»te given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondiionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's.agents o collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents 1o Lender or Lender’s ageats, However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Eoreower shall colicct and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignm ent of rents constitutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (a) all renis receivesd by Borrower shali be held by Borrower as trustce for
benefit of Lender only, W be applicd to the sums secured by the Security Jastrument; (b) Lender shall be cntitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Praperty shall pay all rents due and unpaid to Lender or Lender’s

agent on Lender's written demand 1o the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and w4 7ot perform any act thal would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enler upon, take contral of ar maintain the Property before ov ahier giving notice of breach w0
Borrower, However, Lender of a judicially appointed receiver may do so at any time there is a breazii, Any application of reats
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property

shall lerminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

{7, Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the "
remedies provided in this paragraph 17, including, but not limited to, reasonable aftorneys’ fees and costs of title evidence, CJ'I

-

" 18. Release.  Upocn payment of all sums secured by this Security Instrument, Lender shall releasc this Sceurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with this

Security Instrument, the covenants of each such rider shall be incomorated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security {nstrument.
[Check applicabic box(es)]

Condominigio Rider {1 Graduated Payment Rider (] Other (specify]
(] ptanned Uniievelopment Rider [ Growing Equity Rider

BY SIGNING BELOW, Borrower sccepts and agrees (o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it
Wimesses:

Wéw (Swl)
RD D. EVANS

QN\JJIU\QLL, E\ Lol

(Seal)
YANDELTEA EVANS

-Botrower

(Seal)

-Borrower

(Seal)
STATE OF ILLINOIS,

-Borrower

Coun.y. ss:
I3 THE UNDERSIGNED

, a Notary Public in and for sawu zounty and state do hereby certify that
EOWARD D. EVANS AND VANDELIEA EVANS , WIS WIFE

, personally known to me to be the sama person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thit HE/SHE/ THEY
signed and delivered the said m‘;l.rumcm as msmea/mm'rcc and voluntary act, for the uses and purposes th_eein set forth,
Given under my h sxy  dayol - SEPTEMBER
“OFFICIAL SEAL®
My Commission Expirgs:

SABANA KIM %\MA( /W/’
Notary Public. State of iHlinois

Noiary Publlc
M+ Commission Expires 7/1/98

y 1995
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