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J

THIS MORTGAGE ("Security Insirument™) 15 yiven on September 23th, 13995 . Tlie moregagor is

MICHAEL J. SMITE and
SANDRA M, SMITH, HUSBAND AND WIFE

("Borrower"), This Sccurity Instrument is given to
MIDWEST MORTGAGE SERVICES, INC. ALSO KWOWN 25 FIRST CHICAGO MORTGAGE SERVICES

which is organized and existing uader the laws of THE STATE GF. ILLINOIS , and whose
addressis 1901 S. MEYERS RD. SUITE 300

OAKBROOK TERRACE, IL 60181 ("Lendr:"), Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY EIGHT THOUSAND SIX HUNDRED & 00/100 Dimiasrs (U.S. $§ 138,600.00 . ).
This debt is evidenced by Borrower’s note dated the same dafz as this Security Instruinzat " Note"), which provides for montily
payments, with the full debt, if not paid earlier, due and payable an October 4. 2025 . This Security
Instrement secures to Lender: (a) the repayment of the debt evidenced by the Note, with intee:t, and all renewals, cx:cnsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to pratect the security of
this Security Instrument; and (c) the perfonmance of Borrower’s covenants and agreements under thic Secarity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrbed propesty located in
TAX ID #: 07-21-219-020 VOL. 187 COOK County, Illinojs:

LOT 16 IN BLOCK B3 IN HOFFMAN ESTATES VI, BEING A SUBDIVISION IN THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED APRIL 3, 1988, .
AS DOCUMENT NUMBER 17171637, IN COOK COUNTY, ILLINCIS. .
- 'h .

e

o f

which has the address of 655 ORANGE LANE HOPFMAN ESTATES {Sireet, Cityl, }:
[Hinois 60154 {Zip Codtel ("Property Address"); - -

ILLINOIS - Singlc Pamily + FNMA/FHLMC UNIFORM
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& 5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

£ tmurcd against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

3 tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not

¢ be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain

3 coverage to protect Lender's rights in the Property in accordance with paragraph 7.,

K All insurance policies and rencwals shall be acceptabie to Lender and shall mclude 2 standard mortgage clause. Lender shall

H have the right to hoid the policies and renewals, If Lender requires, Bortower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Bofrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securify is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securny Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not aswer within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the iy ance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument - wh:ther or not then due. The 30<lay period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymiints ceferred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lend:r, Borrower’s right to any insurance policies and proceeds resulting from damage to thie
Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeccy as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shail continue to vecupy-ips Dronerty as Borrower's principal residence for at least one yegr after the
date of occupancy, unless Lender otherwise agrees wi vweting, which consent shall not be unreasonably withhek!, or unless
extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the i'roperty. Borrower shaif be in default if any forfeiture action or
proceeding, whether civil or criminal, is begust that in Lender's ghot! faith judgment could result in forfeiture of the Propenty or
otherwisc materially impair the lien created by this Security Instrument-or Lender's secutity interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the actior ov proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's itterese in the Property or cther material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borroweranall also be in default it Borrower, during the
loan application process, gave matevially false or inaccurate information or statem:nts 1o Lender {(or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, incwaing, but not limited to, represemtations
concerning Borrower's nccupancy of (he Property as a principal residence, If this Secuniy instcument is op a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeity, tie leasehold and the fee title shall
not merge unless Eender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants atia agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righes iz e Propenty (such as a
proceeding in bankruptcy, probatc, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do aml pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a lien which has priority aver this Security Instrument, appearing in court, daving reasonable
anorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do 0. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance [ Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, thic
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Botrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insuranice coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased (o
be it etfect. Lender will accept, use and retain these payments as a less reserve in liew of mortgage insurance, Loss reserve
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16. Borrower’s Copy,  Borrower shafl be given one conformed copy of the Note amt of this Security Instrumen.

17. Transfer of the Property or a Beneficlal Interest in Borrower,  1f all or any part of the Property or anty inferest in it is
E}mld of transferred (or if a beneficial inerest in Borrower is sold or transferred and Borrower is 1of 3 natural person) without
?hMcr‘s prior written consent, Lender may, at i3 optlon, require immediate payment in full of all sums secured hy this Security
“nstrument. However, this option shall not be exercised by Lender if exercise is protiibited by federal law as of the date of this
ccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of fiot less
¢han 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
; Instrument. {t Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
w by this Security Instrument without further notice or demand on Borrower.

. 18. Borrower's Right to Reinstate. If Borrower meets cesain conditions, Berrower shal)l have the rigiht o lave
m‘!tnforccnmm of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as

-':Lpplicable law muay specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security

Instrument; or (b) entprof a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would pe due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covinzats or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not liniited to, reasonable anorieys' fees: and (d) takes such action as Lender may reasonably reguire to assure that the lien of this
Security Instrument, Lendor's rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shatl continue unchacges. Upon reinstaternent by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective asaf ue acceleration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sexvirer The Note or a partial interest in the Note (fogether with this Secutity
Instrument) may be sold one or more times withoi-prior notice 1o Borrower. A sale may result in a change in the entity Gnown
as the "Loan Servicer™) that collects monthly pay.nents due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to 4 siite of the Note. If there is a change of the Loan Servicer, Borrowes will be
given written notice of the change in accordance with pirarraph (4 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whic payments shouid be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or peradt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shalf not do, e« allow anyone else to do, anything affecting the Propeny
that is in violation of any Bnvironmental Law. The preceding two senteriss vhall not apply to the presence, use, or storage oft the
Propeny of small quantities of Hazardous Substances that are generally rccugnized to be approptiate (o nonnal residential uses
and to maintenange of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any fizzardous Substance or Environmental Law
of whicht Borrower las actual knowledge. If Borrower learns, or is notified by any govermunznta| or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting the Property is nccessar;,-Borrower shall promptly take ah
necessany remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toalc or-hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxiC pef.oleum preducts, 10xic
pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldeliyde, and radioactive oaterials, As used in
this paragraph 20, "Environmentii Law™ means federal laws and laws of the jurisdiction where the Property ‘s located that relate
10 health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelecation following Borrower’s breach of
any cavenant or agreement in this Security Instrument (but not pricr to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the default; (c)

a date, not less than 30 days {rom the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that faiture to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defcnse of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in Full of all sums secured by this

Security lastrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,
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