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‘MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 23, 1945. hatween Dominic A, Colleila and Seana K. Coliefts,
WTennants by the entirety, whose address is 7403 W. Viyrlle, Chicago, L 60631 (referred to below as’
wGrantor”); and PULLMAN BANK OF COMMERCE & INCUSTRY, whose address Is 6100 N. NORTHWEST

HIGHWAY, CHICAGO, IL 60631 (referred to below as "Lender“. :

& GRANT OF MORTGAGE. For valuable consideration, Grantor mortguges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following describen rap! property, together with all existing or.
subsequently erected or affixed bulldings, Improvements and fixtures. =l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inclidiia stock in utliities with ditch or
irrigation rights); and all other rights, royaities, and profits retating to the real prapesty, including without limitation
all minerals, oil, gas, geothermal and similar matters, localed in Cook County, Siste of liinols (the "Real
Property”):
THE WEST 7.13 FEET OF LOT 39, ALL OF LOT 40 AND THE EAST 3.58 FEET GF LGT 41, IN LAWRY'S
2ND ADDITION TO NORWOOD PARK IN THE NORTH EAST 1/4 OF SECTION 1, TUANSHIP 40 NORTH, 5
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS N

The Real Property or its address is commonly known as 7403 W. Myrtle, Chicago, IL €0831. The Roai g’)
Proparty tax identification number is 12-01-215-072,

L3
Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to afl jeases of the Property and %
@

N

ail Rents from tha Propenty. in addition, Grantor grants to Lender & Uniform Commercial Code security Interest in
the Personal Propecty and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Marigage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references o dollar amounts shall mean amounts in lawful money of the United States of America.
Geantor. The word "Grantor® means Dominic A. Coliletta and Seana K. Colletta. The Grantor is the
mortgagar under this Mortgage.
Guarantor. The word "Guarantor® means and includes without iimitation each and aii of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.
4
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improvements. The word "Improvements” means and Includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobiie homes affixed on the Real Property, faclities, additions,
replacements and other construction on the Rea! Property.

Indebtednesa. The word “Indebtedness™ means all principa) and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. At no lime shall the principal amount of Indebledness secured by the Mortgage, not
including sums advanced to protect the securlly of the Morigape, exceed the note amount of $7,000.00,

Lender. The word “Lender® means PULLMAN BRNMIKOF COMMERCE & INDUSTRY, its successors and
assigns. The Lender is the mortgagee under this Montgage.

Mortgege. Tha word "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation ali zosianments and security interest provisions relating to the Personal Property and Rerts.

Note. The woid "Note" means the promissory note or credit agresment dated September 23, 1995, In the
originad principed »0unt of $7,000.00 from Granter to Lender, together with all ranewals of, extenslons of,
modifications of, refinenc.ngs of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nun is 8.750%. The Note & payable in 60 month) ents of $144.48, The
maturity date of this Mortgagr, 's September 28, 2000. hay y paym
Personsl Property. The worts "Pargonal Property” mean all equipment, fixtures, and other articies of
Bemonal Propeny now of hereaiar uwned by Grantor, and now or hereafter aftached or affixed to tha Real
faperty, together with aif accessions, Laits, and additions to, all replacements of, and alf substitutions for, gnqg
of sugh o?rgpeny, and together with all oroceeds (Including without limitation all insurance proceede
refunds emlums) from any sale or oiker disposition of the Propery.
Property. The word "Property* means coliecth e the Real Property and the Persona! Property.

HAeal Pro . The words *Real Pro " tasan the property, interests and rights described above in the
'(gfam ofplfmgage‘ section. perty d

Related Documents. The words "Related Docun2n’z" mean and Include without Nmhation all promissory

notes, credit agreements, loan agreements, enviroimantal reements, guaranties, u agreements,
mortg ges, deads of trust, and allgother Instruments: anreaments and docu?nam. whether r?&yw o?' heraatter

axisting, executed in connection with the indebtedness.
Rents. The word "Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property. yales.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND 1ME SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT 0 THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TMIS '4CATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWIN(: TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mort , Crantor shall pay to Lender all
amunttgksg'c‘;gggcgy this Mortgage as &'ey become duper, and shall stﬂcﬂyggegr?orm i of Gra:?to’r"s obligations
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor a that Grantor's coraession and use of
the Property shall be govarmed by the Tollowing provisions: aroes °
Possession and Use, Untll in default, Grantor may remaln in possession and controt of and ale and -
manage the Property and collect the Rents from the !‘-Yropeny. pa oper
o Maintain. Grantor shall maintain the Property in tenantable condition and promptl perform all repairs,
m::mm. and maimen:nce necgssgry to presarve i?a value?b prompty opal
Hazardous Substances., The terms "hazardous waste,” "hazatdous subsiance,” "disposal,” 'releasel." a!gd

“threatened release,” as used in this Morigage, shall have the same meanings as get n the
ahensive Environmental Res nse, Co pegnsation and Lla}:ul Act of 19&0.%’3 amended, 42 J.8.C.
. orization Act of 1988, Bub. L. No.

on 9601 . ("CERCLA"), the Superfund Amendments and He
89 ('SARAe})“ﬂ?e hazmou;}uamﬂmp?ran rtation Act, 43 U.S.C. Section 1801, et saq., the Resource

Gorsarvation and Rec Act, 49 U.5.C. Section 6901, &t ”ﬂi' or other applicable state or Federal laws,
rules, oF regulations adopt rsuant to any of the foregoing. The terms *hazardous waste" and "hazardou

pu 3
substance" shall also include, without limitafion, petroleym and petroleum by-~products or fraction thereof
08108, (.Brantor represents and warrants ?:‘Lender that: pﬂ) During KE period of ra‘;\tor'a ownership

of the Property, there has baen no use, eration, manufacture, storage, treatment, di release or
threatensd release of Any hazardous wasta of ubWanCe Ia:? any person ona?under. about or from tbe%r ;
Grantor has no know adape of, or reason to tielieve thal there has baen, except as previously disclosed {0
acknowledged by Lender in writing, any use, genaration, manufacture, storage, treatment, disposal,
releass, or threatenad relfease of any hazasdous wasle Or substance on, under, about of from the PTM%
any prior owners or occupants of the Propar? or (i) any acial or threatened litigation or claims of any
by any peraon relating to such matters; and () and acknowiadged by

cept as praviously disclosed to
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Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shali be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents to enter upon the
Property 1o make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tesig made by
Lender shall be for Lender's purposes only and shall not be construed to create any responsibility or liability
on the part of Lender tg Grantor or 10 any olher person. The répresentations and warranties contained herein
are based on_Grantor's due diligence in investigating the Propernty for hazardous waste and hazardous
substances. Granior hereby (a? releases and walves any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees 1o indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Penames_. and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section o/ the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or tae2.ened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was 7 should have been known to Grantor. The provisions of this section of the Mortgage
including the ubfigztion tc indemnity, shall survive the payment of the indebledness and the satisfaction and
reconveyance of #.¢ tien of this Morigage and shail not be affected by Lender’s acquisition of any interest in
the Propeny, whetliar/ov foreclosure or otherwise.

Nuisance, Waste. Grarior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or.{u the Praperty or any portion of the Property. Without iimiting the generality of the
foregoing, Grantor will nit remove, or Erant 10 any other parly the right to remove, any timber, minerals
(including oil and gas), soii, graval of rock products without the prior written consent of Lender.

Removal of Improvements. Grzitur shall not demolish or remove any Improvements from the Real Property

1 ual

without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangemerts satisfactory to Lender to replacé such Improvements wit

Improvemenis of at least equal value,

Lender's Right to Enter. Lender and its #gens and representatives may enter upon the Real Property at all
reasonable fimes to attend 10 Lender's inierests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of inis Mortgage.

Compliance with Governmental Requirements. (Graitor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all goverrimesital authorities applicable to the use or gccupancy of the
Property. Grantor may contest in good faith any such/izw, ordinarnce, or regulation and withhold compliance
during any proceeding, including appropriate appeals, $0 'ong as Grantor has notified Lender in writing prior 1o
doing so and so iong as. in Lender's sole opinion, Lensers inerests in the Property are not jegpardized.
Lender may require Grantor to post adequate security or a suraty bond, reasonably satisfaclory 10 Lender, t0

protect Lender's interest.

Duty to Protect. Grantar agrees neither to abandan nor leave urattended the Property. Grantor shall do ait
other acts, in addition io those acts set forth above in this section._which from the character and use of the

Prapenty are reasonably necessary to prolect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciar~ immediately due and payable afl
sums secured by this Mortgage upon the sale or transfer, without the Lender's prins written consent, of ali or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer'-nears the conveyance of Real
Property or any right, litle or interest therein; whether legal, beneficial or equilabie; whether voluntary or
involuntary; whether by outright sale, deed, installment sale cantract, land contract, cont:g:( for deed, leasehold
interest with a term preater than three (3) years, lease-option contract, or by sale, assigmnzrt, or transter of any
beneticia! interest in or 10 any land trust holding title to the Real Property, or by any other mcthd of conveyance
of Real Property interest. |f any Grantor is a corporation, partnership ar fimited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prohibited by federal {aw or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrol) taxes, special
taxes, assessments, water chasges and sewer service charges levied against or on account of the ﬁropeny.
and shall pay when due all claims for work done on or for services rendered or malterial furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Martgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.

Ri%?t To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
faiih dispute over the obligation to pay, so long as Lender’s interest in the Propeny is not AeoPardized. It alien
arises or is filed as a result of nonpayment, Grantor shalt within fifteen (15) days after the lien arises or, if a
lien is filed, within fieen (15) days after Grantor has notice of the filing, secure the discharge of the kien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees or other
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charges that could accrue as a result of a foreclosure or sale under the lien. [n any cantest, Granior shall
defend itse!f and Lender and shall satlsty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligea under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Grantor shall upon demand furnish to Lender sallsfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time

a written statement of the taxes and assessments against the Praperty.

Notice of Construction, Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled 1o the Property, if any mechanic's lien, materiaimen’s
lien, or other lien could be asserfed on account of the work, services, or materials, Grantor will upon reques!
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverige endorsements on a replacament basis for the full insurable value covering all
Improvements on (ne Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard maityagee clause In favor of Lendar, Policies shall be written by such insurance companies
and In such form 2s 2y be reasonably acceptable to Lender. Grantor shall dsilver to Lender certificates of
coverage from each incur2r.containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) dayz F.ior written notice to Lender and not containing any disclaimer of the ingurer's
ifability for fallure to q_Ive such notice. Each insurance policy alse shall include an endorsement providing that
coverage In favor of Lende: will not be impalred in any way bry any act, omission or default of Grantor or any
other person, Should the Real Froperty at any time become focated in an area designated by the Director of
the Federal Emergency Managerm<r. Agency as a sgecial flood hazard area, Granior agrees to obtain and
insurance is required by Lender and is or becomes

maintain Federal Fl Insurance, to tia extent suc
avallable, for the term of the loan and lor {he full unpald principal balance of the loan, or the maximum limit of

coverage that is available, whichever 18 iers.
loss or damage to the Propenty, Lender

Application of Proceeds, Grantor shall proripily nomr Lender of an
may make proof of loss i Grantor falls to Su-s0 within fifleen (15¥ days of the casualty, Whether or not
ender may, ¢t its_eiection, apply the proceeds to the reduction of the

Lerider's securlty is impalred, L
indebtedness, payment of any tien affecting the Fropzry, or the restoration and repair of the Property. I

Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to weder. Lender shall, upon satisfactory proot of such
expenditure, pay or reimburse Grantor from the proceer’s for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any tFrc:‘ce@ds whichva not been disbursed within 180 days after their
recelpt and which Lender has not commitied tc the repair or-restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then tc frepay accrued interest, and the remainder, It
any, shall be applied to the principa! balance of the Indettzdiness. |If Lender holds any proceeds after
payment In full of the indebtedness, such proceeds shall be pald to frartor.

Unexpired Insurance at Sale. Any unexpired insurance shall inurs 2 the benefit of, and pass fo, the
purchaser of the Property covered by this Mortgage at an; trustea's <ale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.
EXPENDITURES BY LENDER. If Grantor falls to comFI{ with any provislon of this Mortgage, or if any action or
Broceedlng is commenced that would materially affect Lender’s ‘interests in the Pioperty, Lender on Grantor's
phalf may, but shall not be required to, take any action that Lender deems apgropruatq, ~ny amount that Lender
expends in 8o doing will bear interest at the rate charged under the Nota from the date incu'red or paid by Lender
to the date of repaymenrt by Grantor. All such expenses, at Lender's option, will Ia) be payerle on demand, ()
be added to the balance of the Note and be apportioned among and be payable with any insia"iment payments 10
bacome due duringbelther (I} the term of any applicable insurance policy or {li) the rem ni?_g,tem of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's malturity. This Migage also will
secure payment of these amounts. The rights provided for'in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on accoupt of the default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

Mortgage.
Title. Qrantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all llens and encumbrances other than those set forth in the Real Property description
or In any title insurance policy, titte report, or final title opinion issued in favor of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor has the Rull right, power, and authority to execute and deliver

this Mortgage to Lender,

Defense of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal Farty in such proceeding, but Lender shall be
entitied to participate In the proceeding and to be represented in the proceeding by counsel of Lender's own

cholce, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.
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Compliance With Laws, Grantor warrants that the Property and Grantor’s use of the Property complles with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions refating to condemnation of the Property are a part of this Mortgage.

Apgucation of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
rtion of the net Proceeds of the award be applied to the Indebtedness or the repair or restoration of the

ropety. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedings. (f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, ard
Grantor shall promptly take such steps as may be necessary to defend the action” and obtain the award,
Grantor may be the nominal party in such proceeding, but Lender shall be entitled 1o participate In the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
galr.ttsq t{a:“%e delivered 10 Lender such instruments as may be requested by it from time to time to permit such
articipation
IMPOSITION OF TAAES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmeraa’ taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fes and Charges. Upon recwest by Lender, Grantor shail execute such documents in
addition to this Morigaq» and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Aeal Property. Grantor shall reimburse Lender far all taxes, as described below, together
with all expenses incurred.in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary sizmps, and other charges for recording or registering this Morigage,

Taxes. The followinF shall conatitute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon ail or any pari 0! the Indebtedness secured by this Mortgage, 8)) a specific tax on Grantor
which Grantor is authorized or requirea 1o deduct from payments on the indebtedness secured by this type of

Mongac_}e; {c) a tax on this type 0 Mar_tggge char?eabie against the Lender or the holder of the Note; and %1)
a specilic tax on all or any portion of y
Grantor.

Subsequent Taxes. If any tax to which (ris-section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effe:t as-an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for en Esent of Default as provided below unless Grantor eitheé

ne Indebtedness or on payments of principal and interest made

a) pays the tax before it becomes delinguent, or -, contests the tax as provided abave in the Taxes an
iens section and deposits with Lender cash or & sufliciant corporate surety bond or other security satisfactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The fo!owing provisions relating to this Mortgage as a
security agreement are a part of this Mortgage. ,

Security Agreement. This instrument shalt constitute a secuity acreement to the extent any of the Property
constitutes lixtures or other personal property, and Lender shall heve &) of the rights of a securad parnty under
the Unitorm Comraercial Code as amended from time to time.

Securlty Interest. Upon request by Lender, Grantor shall execute firxancing statements and take whatever
other action is requested by Lender to perfect and continue Lender's e«curity Interest in the Rents and
Personal Property. In addition to recording this Mortigage in the real propeny fecords, L.ender may, at any
time and without further authorization from Grantor, file executed counterparte, sopies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred In perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Person .\l Property in & manner and
at a place reascnably convenient to Grantor and Lender and make it available to £&idsr within three (3) days
after receipt of writen demand trom Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), frcm which information
conceming the security interest granted by this Mongage may be cbtained (each as requirad by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The tollowing provisions relating to further agsurances and

attorney-in-fact are a part of this Morigage.
Further Agsurances. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and deliver, or wil cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to electuate, complete, perfect, conlinue, or ﬁregerve (a) the obligations of Grantar under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or agreed 1o the contrary by Lender In writing, Grantor shall reimburse Lender for all costs
and expensés incurred in connection with the matters referred to in this paragraph.
Attorney-in~Facl. 1f Grantor fails 10 do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, deiiverin?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinlon, 10
accomplish the maners referred to in the preceding paragraph.
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FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
hﬁ) gage, Lender shall execute and deliver to Grantor & sultable satisfaction ¢+

imposed upon Grantor under this (
this Mortgage and suitable statements of termination of any financing statement on file evldenclnP Lender's
sacurity interest in the Remts and the Personal Property. Grantor will pay, if permitted by applicable law, any

reasorgyable termination fee as determined by Lender from time to time. !f, however, payment is made by Grantor,
edness and thereafier Lender

whather voiuntarily or otherwise, or by guarantor or by any third party, on the indebt
is forced to remit the amount of that payment 1&) to Grantor's trustee In bankruptc‘r or to any similar person under
any federal or state bankruptcy law or law fcr the relief of debtors, (b) by reason of any judgment, decree or order
of any court or adminlsirative body having jurisdiction over Lender or any of Lender’s property, or (c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),

se of enforcement of this Mortgage and this Mortgage

shall continue to be ettective or shail be reinstated, as the case may be, notwithstanding any canceliation of this
note or other instrument or agreement evidencing the Indebtedness and the Pro%e;irg mll
nalty

continue to secure
received by Lender, and Grantor shall be bound by any Judgment, decree, order, settlement or compromise

relating 10 the ind~ctedness or to this Mongage.
DEFAULT. Eacn oi the following, at the option of Lender, shall constitute an event of default ("Event of Default®)

under this Mortgagc:
Default on Indebrcd;wss. Fajlure of Grantor to make any payment when due on the indebtedness.

Dafsuit on Other Payirents, Fallure of Grantor within the time required by this Mortgage to make any
payment for taxas or insirance, or any other payment necessary to prevent filing of or to effect discharga of

any lien,
Compliance Defauil. Failurzto cnmggjy with any other term, obligation, covenant or condition contained in this

Mortgage, the Note or in any of (ne Ralated Documents.

Falee Statements. Any warranty, ‘epre2antation or statement made of furnished 10 Lender by or on behalt of
Grantor under this Mortgage, the Nise or the Related Documents is false or misleading in any materiat
raspect, either now or at the time mads-2r-furnished.

Death or Insolvency. The death of Graniur, ithe Insolvency of Grantor, the a?ypolntment of a recelver for any
part of Grantor’s property, any assignment f.r-che benefit of crediiors, any type of creditor workout, or the

commeancement of any proceeding under any benkrupicy or ingolvency laws by or against Granter.

Foreclosure, Forfelture, elc. GCommancement of foraclosurs or forlgiture proceedingsb wgg;hgr be;: judlc:g{
y overnmen

proceeding, seif-help, repossession or any other nicthad, by any creditor of Grantor or
agency against eny of the Property. Howevar, thia auvlssction shall not a?plr in the event of a good faith
dispute by Grantor as to the validify or reasonablenesa of the claim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lendei *«rilen notice of such claim and furnishes reserves.
or a surety bond for the claim satlsfactory to Lender.

Any breach by Grantor under-ine terms of any other agreement befween

Breach of Other Agresment.
Grantor and Lender that is not remedied within any grace period provived therein, including without limitation
angragreement concerning any indebtedness or other obligation of Granur to Lender, whether existing now or

Events Affecting Guarantor, Anr of the preceding events occurs with resper: to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or isgutes the valigity of, or fiability

under, any Guaranty of the Indebtedness.
insecurity. Lender reasonably deems itselt insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default an< =i any time thereafter,
Lender, at its anon, may exercise any ona or more oOf the following rights and remedies, % wadition to any other

righte or remedies provided by law:
Accelerate indebtedness. Lander shall have the right at its option without notice to Granin: ‘o declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required to pay.
UCC Remedles. With respect to all or any pan of the Personal Property, Lender shall have all tha rights and
remedies of a secured party under the Uni oPm Commercial Code. operty 9

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collact the Rents, includinc, amounts past due and unpaid, and appiy the net proceeds, over and above
Lender's costs, against the Indebtedness, In furtherance of this right, Lender maﬁ require any tenant or other
user of the Pr%penr to make payments of rent or use fees diractly to Lender. It the Rents are collected by
Lender, then Granfor lrrevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments
raceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Paymenis by tenants or other users to Lender in response to Lender's demand shall satisty the obligations tor
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerciss its rights under this subparagraph elther in person, by agem, or through a receiver.

Morigagee in Possession. Lender shall have the right to be B!aced as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Prope;tg preceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The

moﬂ?agee in posaession or recelver may serve without bond #f permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent valug of the Property exceeds the
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indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.
Judicial Foreciosure. Lender may obtair a judicial decree foraclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment. !f permitted by applicable law, Lender may obtain a J‘ud ment for any deficiency
remaining in the Indebledness due to Lender atter application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereb%waives any and all right to
have the properiy marshalied. In exercising its rights and remedies, Lender shall be free to sell all or any pant
of the Property together or separately, in one salé or by separate sales. Lender shall be entitied to bid at any
public sale on all or any portion of the Property.

Notice of Site, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Properiy or of the time after which an?r private sale or other intended disposition of the Personal
Property is to 0e‘inade. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of #zinedies. A waiver Ly any parly of a breach of a provision of this Mortgage shall not
constitute a waiver of or r:ejudice the Eargv $ rights otherwise 10 demand strict comiallance with that provision
or any other provision. Fiection by Lender o pursue any remedy shall not exciude pursult of any other
remedy, and an election 10 mzke expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Giantor ta perform shall not affect Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Altorneys' Fees; Expenses. |f‘Lendar institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adfudge reasonable as attorneys'
fees at tnal and on any appeal. Wheti:ar-of not any court action is Involved, all reagonable expenses Incurred
by Lender that in Lender's opinion ave pacessary at agg time for the protection of is Interest or the
enforcement of its rights shail become a part of the indebledness payable on demand and shall bear interest

from the date of expenditure until repaid at-ic rate provided for in the Note. Expenses covered by this

?aragraph include, without limitation, however ‘subicct 10 any limits under applicable law, Lender's attorne '

ses and Lender's legal expenses whether or no! these is a lawsult, including attorneys’ fees for bankrupicy

proceediggs (including efforts to modify or vacaiz any automatic stay or infunct om'e argpeals and any
po

anticipat st-judgment collection services, the costof searching records, obtainin ports (including
foreclosure reports), surveyors’ reports, and appraisal fece, and title insurance, to the extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uncer this Morigage, including withaut limitation anr
natice of default and any notice of sale to Grantor, shall be in wiitiig, may be be sent by telefacsimilis, and shall
be effective when actually delivered, or when deposited with a nationaly recognized overnight courier, or, if
maited, shall be deemed effective when deposited in the United Statez.mai first class, registered mall, postage

repaid, directed 10 the addresses shown near the beginning of this Moriga e, Any party may change its address
or notices under this Mortgage by giving formal written notice 10 the other parues, spec !Ylln‘g that the purpose of
the notice is 10 changﬁ the party’s address. All copies of notices of foreclosure #om the hoider of any lien which
has priority over this Mortgage shall be sent to Lender’s address, as shown near tha beginning of this Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Granto’'s current address.

MISCELLANEOUS PROVISIONS. The following miscelianeous provisions are a part of inis Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the erwr understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the party or parties sougit to be charged or

bound Dy the alteration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepled by Lender In the State oftd
Hinols. This Mortgage shall be governed by and construed in accordsnce with the laws of the State ofg,;

litinois.

Caption Headings. Caption headi'n?s in this Mortgage are for convenience purposes only and are not to be%
used to interpret or define the provisions of this Mortgage. o
Mer?er_. There shall be no merger of the interest or estate created by this Mortgage with any other Interest or w_
estate in the Property at any time held by ar for the benefit of Lender in any capacity, without the written @
cansent of Lender.

Multiple Parties. All obligations of Grantor under this Martgage shall be joint and several, and ail references -
1o Grantor shall mean each and every Grantor. This macns that each of the persons signing below Is
responsible for all cbligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or
unenforceable as to any person of circumstance, such finding shall nat render that provision invalid or
unenforceable as to any ather persons or circumstances. if fedsible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, If the offending provision
cannot be so modified, it shall be stricken and all other pravisions of this Mortgage in all other respects shall

remain valid and enforceable.
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Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Mortgage shall be binding upon and inyre to the benefit of the 08, their successors and assigns. it
ownarship of the Property bacomes vested in a person other than Grantor, Lender, without notice to Grantor
md with Grantor's successors with referance to this Mortgage and the indebtadness by way
arance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.
. Time I of the Essence. Time Is of the essence In the performance of this Mortgage.

Walver of Homestead Exempllon. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lilinois as to all Indebtadness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under this Mcrtgage (or under
by Lender. No delay or omission on the

the Related Documents’ unless such walver I8 In writing and signed
of Lender in exercising an r:{;ht shall operate as a waiver of such right or any other right. A gt%lver by

gna;tpany ofa Prov!sion of this Mo gg?e shall not constitute a waiver of or prejudice the party’s right othsrwise

to demand strizt compliance with that provision of any other provision. No prior waiver by Lender, nor an

course of deainr, between Lender and Grantor, shall constitute a walver of any of Lender's rights or any o

Grantor's obligatsns as to any future fransactions. Whenever consent by Lender is required in this Mortgdge,

the granting O su.n congent Iy L.ender in any instance shall not constitite continuing consent to subsequem
B

instances where sucr consent [s required.

EACH GRANTOR ACKNOWLEDES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TEHMS,

"<Seana K, Collefta
INDIVIGUAL ACKNOWLEDGNENT
STATE OF Il )
) os
COUNTY OF Cool )

On this day bafore me, the undersigned Notary Public, personally appeared Dominic A, Ceolwiy and Seana K.
Collstta, to me known to be tha individuals describad in and who executed the Mortgage, and ac’aowledged that

they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.
hand and official seol this ZF28 _aey ot __ Sef 19 %

Residing at £/00 A, &Wﬁ‘“)ﬁ , Q@ FLEX 3/

"OFFICIAL SEAL"

.

" Given under
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E‘: By
{"J Notary
&y commission expires

Ic in and for the State of




