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(} NBD Bank COOK COUNTY RECORDER
Mortgage - Installment

Loan or Line of Credit
(1llinois) {Note: This Space For Recorder’s Use Only)

This Morgage is made o7 OCTOBER __ 03 19 _ 9% between the Mortgagor(s),

___THOMAS J, NELSGN A¥D RENEE M. NELSON, HIS WIFE (1) whose address is
_.929 MERCURY CT, 5CPAUMBURG, IL 60193-3417

and the Mortgagee, NBD Bank, whosc-address is PR |
__211 SOUTH WHEATON AVEYUJ, WHEATON, IL 60189 '] /.7
(A)Definitions. Vald

(1)The words “horrower™, “you™ ar "yor:s” mean cach Mortgagor, whether single or joint, who signs below.

(2)The words “we”, “us™, “our” and “Bank" mcan the Mortgagee and ils successors or assigns.

(3)The word “Property” means the land desciibed helow. Property includes all buildings und improvements now on the land or built
in the future. Property also includes anything @tt:ched to or used in connection with the land or attached or used in the future, as
well as praceeds, rents, income, royalties, ete. Prope tvalso includes all other rights in real or personal property you may have as
owner ol the land, including all mineral, oil. gas ang’czwater rights.

(B)Security, You owe the Bank the maximum principai sum of 16,000,00 or the aggregaie unpaid amount of all
loans and disbursements made by the Bank to you pursiant o a Home Equity Credit Agreement and Disclosure Statement
(“Agreement™) or Installment Loan and Security Agreement (“Agreernient”) dated 10/03/95 _ whichis
incorporated herein by reference, You must repay the full amount 9f«ne loan, including principal and interest, if not soooner due
pursuant to your Agreement, no later than 10/03/15 . Interest on the outstanding principal shall be

calcutated on a fixed or variuble rate as referenced by your Agreement. Asseeurity for all amounts due to us under your Agreement,

including all future advances made within 20 years from the date hereof, all of (vhicli future advances shall have the same priority as

the original toan, and all extensions, amendments, renewals or modifications of yo:” Agrecment, you convey, mortguze and warrant

to us, subject 10 liens of record, the Propenty located in the CITY ol of SCENUMBURG ,
COOK County, IHlinois described as:

SEE ATTACHED HERETO AND MADE A PART HEREOF

Qadeson, Rlo-390

%y,
h

Permanent Index No. 01-29~305-007
Property Address 929 MERCURY COURT, SCHAUMBURG, IL 60193
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(C)Borrower’s Promises. You promise to;

(HPay all amounts when due under your Agreement,
including iaterest, and 1o perform alb duties of the loan
agreement and/or this Mortzuge.

(DPay all taxes, assessmoents and liens that are assessed
against the Property when they are due. Hyou do not pay
the taxes, assessments or liens, we can pay them, if we
cheose, and add what we have paid to the amount you owe
us under vour Agreement with inteiest 46 be puid as
provided in that Agreement.

(DNOU eaccnte  any  mertgage.  securily  agreement,
assignment ol leases and rentals or other agreement
granting a lien against your interest in the property withont
aur prior writlen consent. and then only when the
document granting that lien expressly provides that it shall
he subject tedane tien of this Mortgage,

(43Keep the Property Arprood repair amd not damage, destroy
or substantinlly chasgs'the Property.

{Skeep the Property insmicagainst foss or damage caused
by fire or other hazardd with an insurance carrier
acceptable o us, The insurance/pelicy must be pavible o
us and nanme us as Insured Mortgapee (or the amown ol
vour Joan. You must deliver a copyon S policy o us if
we request it H ovou do not wbtain insurasco, or pay the
premiums, we may do so and add what wethave pid ta the
Amoupl you owe us under your Agreemens wi'n perest (o
be patd as provided in the Tosn agreement. At our option,

the insurance proceeds may be applied to the batvie-of

the foan, whether or 0t due. or w the rebuilding of the
Property.

{®)Keep the Property covered by floed insurunce if it is
located in i specially designated flood hazard zone.

(D)Environmental Condition, You shall not cause or permit the

presence, use, disposal or release of any hazardous substances
on ar in the Property. You shall not do. nor allow anyone ¢lse

to do, anvthing affecting the Property that is in vielation of

any environmental law, You shall promptly give us wrillen
potice of any investigation, claim, demand, lawsoit or other
action by any governmental or regulatory agency or pri ale
party invoiving the Property or release of any hazardous
substance on the Propertv. If you are notified by any
governmental or reguletory authonty that any removal or
other remediation of any hazardous substance affectling the
Property is necessary, you shall promptly take all necessary
remedial  actions  in accordance  with  applicable
environmentad laws,
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(E; Defauit. I vou do not keep the promises you made in this

Mortgage or you fail w meet the terms of your Agreement,
you will be in defavit. 1f you are in defauit, we may use any
ol the rights or remedies stated in your Agreement including,
but not limited to, those stated in the Default, Remedies on
Drefaudt, and/or Redueing the Credit Limit paragraphs or as
otherwise provided by applicable Taw. if we weeelerate vour
outstanding badanee and demard pavment in full, you give us
the power and wnthority 1o sell the property according to
procedares iliowed by faw. The proceeds of any sale will be
applicd first to any costs and expenses ol ihe sale, including
the conts of any envirormental mvestigation or remediation
paid for by us, then to reasanable attorney's fees and then o
the amount you owe ws under your Agreement.

(1) Due on Sale, 1 you sell or trnsfer all or any part of the

Property or any aterest in the Property withoul our prior
written consent, (e entire balance of what you ewe us under
your Agrecinent is due immediately,

(CHEminent Domain, Notwithstanding any wking under the

power of emitterd domain, you shall continee to pay the debt
in accordance with (he terms of the Agreement until any
award or payment shall lave been actually received by you.
By signing this Mortgage, you assign the entice proceeds of
any awiard ar payment and any inlerest (o s,

(IDhWaiver of Homestead Right. You hereby release and waive

all rights under and by virie of the homestead exemption
Liws of the Stte of Hlinvis,

(1) Other Terms, We do not give up any of our rights by

delaying or failing to exercise them at any time. Qur rights
under the Agreement and this Mortgage are cumulative. You
will allow us 10 inspect the Property on reasonable notice,
This shall include the right to perform any enviroamental
avestigation that we deem necessary and to perform any
caviconmental remediation required under environmental
faw CAny investigation or remediation will be conducted
solely for'ounbenefit and to protect oar interests. I any term
of this Mozgage is fonnd to be illegal or unenforeenble, the
other terms witiwiill be ineffect. This Agreement may secure
“revolving credit” s defined in 815 ILCS 205/4.1. The
revolving credit ting shall be governed by and construed in
accordance with the [linms Financial Services Development
Act, 175 ILCS 675/1, et seq. tpon or at any time after the
fling of a complaint to forcelone shis mortgage. we shall be
entitted to enter upon, ke pesscasion of and manage the
Property and colleet rents in person, Sy agent or by judicially
appoinied receiver without notice sl tefore or after any
judicial sale. You agree tw pay all of our fees including
atorney's fees, receiver's fees and court costs upon the filing
of i foreclosure compluint,

ey,
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. - ‘gy ‘}igning Below, You Agru N QrE oEm Qm!a{z?\ L /

ey v

Murtgagor o RENEE M NELSON

“’nmName DEBRA A. OLSEN

C&TATE OF ILLINOIS )

COUNTY OF cook )
I, W _____ . aactary public in and for the ghove county and state, centify that
J. NELSON AND RENEE N. . personally known 1o me to

be the same person whose name is {or are) subscribed (o the foregoing instrument, appeared before me this day in person, and acknowl-
edged that hesshe/thcy signed and delivered the insirument as his/herftheir free and voluntary act for the use and purposes therein ser

‘orth.
Subscribed and sworn (o before me this 3RL
- ay of 9 9
“OPFICIAL SEAL" day of __OCTOBER . S
CHRISTING & SOHAR, Matar, Por X *
Caok Gounty/ Siate of 1tno: ——
O i ‘ .‘ s 'JJ R
.l wmm.'“,m,_._.h e /2 Notary Public, County, Nlinois
My Commission Expircs: 11/24/97
Drafted by: When recorded, retum 1o
THOMAS J MROZ . _NBD - HOME EQUITY CENTER

o

600 NORTH MEACHAM ROAD

o W90 NORTH MEACHAM ROAD
SCHAUMBURG, IL 60196

AR TO FCHAUMBURG, IL 60196
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y LEGAL DESCRIPTION

e
{;LOT 7098 IN SECTION 2, WEATHERSFIELD UNIT 7, BEING A SUBDIVISION IN THE SW 1/4
%OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
*MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE

COF COOK COUNTY, ON 4/20/1967 AS DOCUMENT 20114732 ALL IN COOK COUNTY, ILLINOIS.
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