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W OATGAGE

THIS MORTGAGE IS D£.TED SEPTEMBER 6, 19985, botwoen Rafael Borreto and Judy A. Barreto, as Tenants In
common, whose address Is 2415 N. Eim, River Grove IL 80171 (reforred to below as “"Grantor”); and

Midwest Bank and Trust Company, whose addrees is 1693 .. Harlem Ave., Eimwood Park, iL 60835 (referred
1o below ae "Londer”).

GRANT OF MORTGAGE. For valuabie consideration, Grantor raurtganas, warrents, and conveys 1o Lender ail
of Grantor's right, title, and interest in and to the following descnibed real property, together with all existing or
suhsequently erected or afhxed buildings, improvements and fixtures; all ‘crsoments, rights of way, and
appurtenances; all water, water rights, walercourses and ditch nghts (including sirll in vtilities with ditch or
irngation nghts); and all other nghts, royalties, and profits relating to the real property’ including without limitalion

all minerals, oil, gas, geothermal and similar matiers, loceted In Cook County, Sty of Hénols (the "Real
Property™):

Lot 26 in ERasz & Norman's ReSubdivision, a resubdivision in the Southsast nr<tional Section 27,
Township 40 North, Range 12, East of the Third PRIncipal Meridian in Cook County.t!linois.

The Real Property or e address Is commonly known as 2415 N. Eim, River Grove, IL 171, The Real
Property tax identification number is 12-27-424-031.

2ONENOC6

Greator presenily assigns to Lender all of Grantor's night, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor granis 1o Lender a Uniform Commercial Code secunty inlerest in
the Personal Property and Rents.

DEFINTTIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts sha)l mean amounts in lawfu! money of the United States of America.

Existing indebledness. The words "Existing Indebtedness® mean the indebtedness deacribed below in the
Existing [ndebiedness section of this Mongage.

Grantor. The word "Grantor® means Rafeol Barreto and Judy A. Barreto. The Grantor is the mortgager
under this Mortgage.
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Guarsntor. The word "Guaranior” means and includes without limilation each and all of the guaraniors,

sureties, and accommodation parties in connection with the Indebtedness.

improvements, The word “Improvements’ means and includes without limitalion all existing and future
improvements, fittures, buildings, structures, mobile homes affixed oa the Real Property, facilities, additions,

repiascements and other construction on the Real Propenty.

Indebtedness. The word “Indebtedness® means sll principal and interest payable under the Note and any
amounts expended or advanced by Lender to Jischarge obligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

thic Mortgage. Al no time shall the principsl amount of Indebtedness secured by the Morigage, not
Including sums advanced to protect the security of the Morigage, excead $12,000.00.

Lender. T'c vord *Lender” means Midwest Bank and Trust Company, its successors and sssigns, The
Lender is the mos?gagee under this Mortgage.

Morigage. The word "Mortgage® means this Mornguge between Grantor and Lender, and includes without
limitation all aasign’ien s and security interest provisions relating to the Personal Property and Rents.

Note. The wotd ‘Nowc* Gizns the promissory note of credit agreement dated September 6, 1995, In the
onginal principal amoun’ ¢¢ $12,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, <oosolidations of, end substitutions for the promissory nofe or agreemenl.
The interest rate on the Note is ©.500%. The Note is paysble in #) monthly payments of $251.86. The
mafurity date of this Morigage s Septemboi 8, 2000.
Personal Propeety. The words “Purmonal Property® mean ell equipment, fixtures, and other asticles of
property now or hereafler owned (ny Grantor, and now or hereafter altached or affixed to the Real

y. together with all accessions, parts, ard additions to, all replacements of, ared all substitutions for, any
of such ¥roperty'. and together with all proceds fincluding without limilation all insurance proceeds and
refunds of premiums) from any sale or other dispos bon of the Property.
Property. The wotd "Property® means colleciively th: Reu Property and the Personal Propesty.
Real P . The words "Real Property” mean the preperty, interests and rights Jdescribed above in the
"Orant of Mortgage” section.
Relsted Documents. The words "Relateé Documents® mean ind include without limitaiion all promissory

noles, credit sgreements, loan agreements, environmental sgracinents, guamantics, sccurily agreemeats,
ages, of trust, and all other insiraments, sgreements an's-Gocuments, whethes now or hereafter

existing, executed in connection with the |
Ronts. The word "Rents* means all present and future rents, revenues, iocore, issues, royalties, profits, and
other benefits derived from the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUNITY INTEREST IN THE RENTS e
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THT INDEBTEDNESS AND (2) :*%

]

PERFORAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGACS AND THE HELATEDE
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING "ER/S: ~

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shzil zav to Lender sil
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor’s ~bhligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possessiox und use of
the Property shall be governed by the following provisions:
Possession and Usa. Uatil in defaull, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the P;opgﬂy.

Duty to Maintaln. Grantor shali maintain the Property in lenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its vajue,
Hazardous Substances. The ierms “hazardous waste,® "hazardous substance,” °disposal,” ‘relcase,” and
*threstened relesse,” as used in this Mortgage, shall have the same meanings as set forth in the
rzhensive Environmental Response, Col satico, and Liahility Act of 1980, as amended, 42 U.S.C.
Section 9601, & au&e('CERCLA'\. the Supe Amendments and Reauthorization Act of 1986, Pub. L. No.
99459 ("SA m} Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation Recovery Act, 49 U.S.C. Section 69G1, et sog., or other applicable state or Federal laws,
rules, or regulations pursuant 1o any of the foregoing. terms “hazasdous waste” and *hazardous
substance® shall also inciude, without limitatinn, petrolcum and petroleum lm;pmdpcu or any fraction thereof
and ssbestos. Grantor represents and warmaais o Lender thal: r:) During the period of Grantor's ownership
of the Property, there has been no use, gemeration, manufacture, storage, treatment, disposal, relesse or
threalened release of any hazardous waste or rubstance by any person on, under, aboul or from the Property;
{b) Grantor has no knowledge of, or reason to believe there has been, except »s previously discloaed‘_ to
and scknowledged by Lender in wnting, (i) any use, generation, manufacture, storage, trealmeni, disposal,

-
.
~
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release, or Ihreatened release of any hazardous waste or substance on, under, about or from the Property b{
sny prior owners or occupents of Propemr:{v or ({31) any actusl or threstened litigation or claims of any kind
by any person relating 10 such matters; (<) Except as previously disc o and acknowledged by
Leoder in writing, {1} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shail use, generate, manufacture, store, Ireat, dispose of, or relesse any hazardous waste or substance on,
under, the Property and (iii any such activity shall be conducted in compliance with all
applicable federal, . ws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described sbave. Grantor authorizes Leader 15 agenis to enter uvpon the
Property to make such inspections and tests, at Granior's ex , as Lender may deem appropriate to
determine compliatce of the Property with this section of the Mortgege. Any inspections or tests made by
Lender shail be for Lender's purposes only and shall not be construcd to create any responsibility or liability
on the part of Leader o Granlor or to any other wrefmn The representations and warranties contained berein
are based on Gramior's due dibigence in investigating the Property for hazardous waste and hazardous
substances. Grantor {2) releases and waives any future claims against Lender for indemnity or
contribution 1 the event Grentor becomes lishle for cleanup or other costs under any suwh laws, and (b)
agroes to iroemiify and bold harmiess Lender against any and all claims, losses, lisbilities, dlmlﬁes.
penalties, and o7, onses which Lender may directly or indirectly sustain or suifer msu]ung from a b of
this section of th: Mortgage or as 8 consequence of any usc, generatior, manufacture, storuge, disposal,
release or threatencs rci=ase occurming prior 10 Grantor's ownership or interest in the Property, whether or not
the same was or zimwid have been known o Grantor. The provisions of this section of the Mortgage,
tncluding the oblliﬁation to indemnify, shall surave the E:ymcnl of the Indebtedness and the satisfaction and
reconveyaace of the lien of this Morigage aud shall not be affected by Lender's acquisition of any interest in
the Propesty, whether by forxciosure or otherwise.

Nulsance, Waste. Grantor shall sot cause, conduct of permit any nuisance nor commit, permit, o suffer an
gripping of or waste on of 10 the Preperty of any portion of the Property. Without limiting the genenslity of

fc ing, Grantor will nt remove,” or grant to any other party the nght lo remove, any timber, minerals
(inchuding oil and gas), soil. gravel or ro:x products without the prior written consent of Lender.

Removal of improvements. Grantor :tall-not demolish of remove any Improvements from the Real Property
without the prior writien consent of Lender. /4= 8 condition to the removal of any Imgrnvemmu, Lender may
roquire Grantor to make amangements saasf.ctory to Lender to replsce " such Improvements with
Improvements of at least equel value.

Lender's Right to Enter. Lender and its £gents and represenlatives may enter uron the Real Property at zll
reasonzble times to attend to Lender’s interests and o inspect the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage.

ions, now of hereafter in effect,

Compliance with Governmental Requirements. Grantce s'sll promptly comply with all laws, ordinances, and
regulat mu governmental sutio:ilins wpﬁ'a}iale :’?)Plﬁe use or occupsncy cf the
Property. Grantor may contest in good faith any such law, ordizance, or regulation and withhold compliance
dunng any procecding, mclmlmmprilw appeals, 0 long as Gianwor has notified Lender in writing prier to

doing so and so long as, in r's sole opinion, Lender's intzrests in-the Property are not jeopardized.
may require Grantor (0 post sdequate security or & surely bond, reascnably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neithet 0 abandon nor leave unsitended the Uraperty. Granter shall do all
other acts, in sddition to those acts set forth above in this section, which from th< character and use of the

Property are reasonably necessary (o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its option, declare immediate)y due and payable al)
sums secitred by this Mortgage upon the sale or transfer, without the Lender's prior written ccnser., of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the convay.ace of Real
Property or any right, title or interest therein, whether legal, beneficial or equitable; whether wolwstary or
involuntary; whether by outright sale, deed, instailment sale contract, land cootract, contract for deed; J:esshold
interest with a term greater than throe (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in of 10 any land trust holding title (o the Real Property, or by any other method of conveyance
of Real Propesty interest. if any Granlor is & corporation, partnership or limited liability company, transfer also
includes any chenge in ownership of mor= than twenty-five percent (25%) of the voting stock, partnership interests
or limited lisbility company intcrests, as the cuse may be, of Gruntor. However, this optioo shall not be exercised
by Lender if such exercise is prohibited by federal law or by Illinois law.
'{[AXnE“;’o AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of thus
ortgage.
Pasyment. Grantor shall pey when due (and in sll events prior lo delinquency) all taxes, payrol] laxes, special
taxes, assessments, water charges and sewcr service charges levied against or on account of the Property,
;ndnlnllpt when due all claims for work done on or for services rendered or material fumished to the

ruperty. Granlor shall maintain the P free of all liens having priority over or equal to the interest of
Lender ‘under this Mortgage, ex for ien of taxes and assessments not due, ex for the Existing

Indebtedness referred to below, except as otherwise provided in the following pamgraph.
Rﬁgﬂ To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a food
fai ten

dispute over the obligution to pay, 30 long as Lender's interest in the Property is not jeopardized. If a
e e od a5 a result of nodpeyment, Graator shall within fifieen (15) days afies the licn arises or, if 4
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lien is filed, within fificen (15) days after Granlor has notice of the filing, secure the discharge of the lien, or if
requesied by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
ssticfactory o Lender in an amount sufficient to discharge the lien plus’any costs and attomeys’ fees or other
charges that could accruc as a result of a foreclosure or sale under the lien. In any contest, Grantor shail
defend itself and Lender and shall saisfy asy adverse judgmient before enforcement against the Property.
Gnnmr_:ballmme[mderumaddmm!ohhgeeuogamymybondﬁxmmbedmlheconwst
proceedings.

Evidence of Payment. Crantor shall upon demand furnish to Lender satisfactory cvidence of payment of the
taxes or assessments and shall authorize the appropnate H:vemnmul official to deliver lo Lender ot any vime

& written satement of Lhe taxes and ssacssments agzinst the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before mr work is commenced,
any services are furnished, or any meterials are supplied to the Property, if any mechanics |

h ien, malerialmen’s
lien, or other lien ~ould be assened on account of the work, services, or matevials. Grantor will upon request
of Lender furpish 1o Lender advance assurances satisfaciory to Lender that Grantor can and will pay the cost
of such imprienents.

;ROPERTY DAM2.GF INSURANCE. The following provisions relating to insuring the Property are & pant of this

ortgage. :

Maintenance of 'is rance. Grantor shall procure and maintain policies of fire iasurance with stazdand
extended coverage enwuements on 8 replacement hasis for the fuil insurable value coveriag all
Improvements on the Real Procerty in an amount sufficient to aveid application of any coinsurance clause, and
with @ standard mongagee clave in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be r=sonably acc e 1o Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer contain'sg a stipulation that coverage will not be cancelied or diminished without a
minimum of 1en (10) days’ prior wiitim notice 1o Lender and nol cm!xinj‘rz any disclaimer of the insurer's
lishility for failure to give such noticz. Esch insurance policy also shall include an endorsement providing that
coversge in favor of Lender will mot be impuired in any way by any act, omission or default of Crantor or any
other person. Should the Real Proverty stary tlime become located in an area designated by the Dirctor of
the Federal Emi:mcy Management Agency 74 a special flood hazard area, Grantor agrees to obtain snd
mainiain Federsd Flood Insurance, to the eitat such insurance is required by Lender and it or becomes
available, for the term of the loan and for the fuii “nraid principal balance of the joan, or the maximum limit of
coverage that is available, whichever is less.

Application of Procesds. Grantor shall promptly nitify Leader of any loss or damage ‘o the P . Lender
may make proof of loss if Granlor tuls io do 80 md;{, ifteen ‘lS)ydays of the casualty. m or not

' ply the ‘procecds 10 the roduction of the
ness, peyment en affecting the l::j)eny. Ur o2 restoration and repair of the Pmpe:g. If
Lender elects to apply the proceeds to restoration repair, Cian'or shall repair or replace the demaged or
destroyed Improvements in 8 manner satisfactory to Lender. Lerde shall, upon satisfactory proof of such
expr.nzingre. pay or _reimburse Grantor from the proceeds for the rc’.onqbfe cost of repair or restomation if
Granlor is pol in defsult bereunder. Any proceeds which have not been ishursed within 180 days afier their
receipt and which Lender has not commitied to the repair or restoration of the Property shall be used first to
psy any amount owing to Lender under this Mortgage, then lo prepay accrioid-interest, and the reawinder, if
any, shail be spolied to the principal balance of the Indebtesdness. If Lander holds any proseeds after
paymeat in fuli of the Ind-btedness, such proceeds shail be paid to Grantor.

Unexpired Insurance sl Sale. Any unexpired insurance shall inure (o the ben=fit of, sand pass to, the
purchaser of the Property covercd by this Mortgsge al any lrustee's sale or other sale held undes the
provisions of this Mosigage, ot at any foreclosure sale of such Propenty.

Compliance with Existing indebiedness. During the period in which any Existing ndbodness described
below is in effect, compliance with the tasurance provisions contained in the instrument svicenting such
Existing (ndebledness shall constitute compliance with the insurance provisions under this Modgass, 1o the
eatent compliance with the terms of this Mortgage would constitute a duplication of insurnce requirement. If
any proceeds from the insurance become pavable on loss, the provisions in this Moﬁrtge for divizon of
rtocoedn shall apply only to that portion of the proceeds not payable to the holder of the Existing

Lender's secunty is irr?umd,l_Lmdef may, at its electior, ap
of any i

EXPENDITURES BY LENDER. If Granlor fails o comply with any ffovision of this Mortgage, incleding any
obligstion to maintain Existing Indchiedness in good standing as reguircd below, or if any action or proceeding is
commenced that would matcnaily affect Lender's interests in the Property, Lender on Grantor's { may, but
shall not be required (o, take any action that Lender deems sppropriate. “Any amount that Lencer expends in so
doing will bear intercat at the rate charged under the Note from the date incurred or paid by Leoder to the date of
repayment by Grantor. All such expenses, at {.cnder's option, will (s) be payable ca demand, (b) be added to the

ance of the Note and be tioned among and be payable with ::.!Kcinsullml payments to become due
duriag cither (i) the term o ucaz spplicable insurance Yoicy or (it) remaining term of the Note, or (¢) be
uulas as » halloun payment which wiil be due and payable at the Note’s maturity. This Mortgage also wail secere
payment of thesc amounts. The rights provided for in this parag shall be in sddition to eny other rights or any
remedies to which Lender may be entitled on account of the defanlt.  Any such action by Leader shall noi be
construed as curing the default 's as to bar Lender from any remedy that it otherwise would have had.

:V{ARRANTY; DEFENSE OF TITLE. The following provisions relating lo ownership of the Property are s part of this
ortgage.
Title. Grmntor warrants that:  (2) Grantor holis good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other thar those set forth in ihe Real Propery descnption

N E 98 S5 LN
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or in tke Exisiing Indebtedness seciion below or in any title insurance Nfolicy. title report, or final litie opinion
issued in favor of, and sccepled by, Lender in connection with this Mortgage, and * (b) Grantor has the full
right, power, and suthority 10 execute and deliver this Mortgage to Lender.

Defense of THle. Subject to the exceplion in the par:ﬁnph sbove, Grantor warrants and will forever defend
the title to the Property againsi the lawful claims of fpcruom: In the event any aclica of procosding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the activn at Granlor's cg:-me. Grantor may be the nominal party in such proceeding, but Lender shall be
catitled to ipate in the proceeding and to be represented in the proceeding by counsel of Leader's own
cloice, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from hme 10 time 10 permit such participation.

Complisnce With Laws. Grantor warrants that the Property and Grantor's use of the Propesty complies with
all existing applicable laws, ordinances, sad regulations of govgmmul authoriliea. ™

EXISTING INDEBTEDNESS. The following provisions concemming existing indebtedness (the “Existing
[ndebtedness”) ere a part of this Mortgage.

Existing Lien. The lien of this Mortgage -ocuw the Indebiedness may be secondary and infenior (o the liea
securing ?ymat %% an existin oboléguion to Fidelity Federal. The cxisting obh'&nuon has a current principal
balance o mm::mwlv $67,000.00 and 13 -in the original gnpcipal amoun! of $70,000.00. Grantor cxfpressly
covenants 2 t0 pay, or see 1o the payment of, the Existing Indebtedness and to prevent any default
on such indeb , a4 defsull under the instruments evidencing such indebtedness, or any defsvlt under
any security documents 1ot sk indebtedness.

Default. If the payment of ony installment of principal of any interest on the Existing Indebtedness is not made
within the lime required by ine ncte evidencing such indebtedness, or should s defaul? occur under the
instrument securing much indebtedios and not be cured during any spplicable grace period therein, thea, at
the option of , the [ndebtadins” secured by this Morigage become 1 istely due and payable,
and this Mortgage skall be in default.

No Modification. Grantor shall pot enlir it~ any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority ve. this onﬁ.nmwmch that agreement is modified, amended,
extended, or renewwd without the prior writier: consent © t. Grantor shall neither request nor sccept

any future advances under any such security agrecomn? without the prior written consent of
CONDEMNATION. The following provisions relating 10 crouemnation of the Property are a part of this Mortgage.
on of Not Proceeds. If all or any part of \he Pcoperty is ccademned by eminent domain ‘rmoeodings

or by any proceeding or purchase in liew of condemnatio), Lender may at its election require that all or any
on of the net proceeds of the sward be applied 1o the indsbtedness or the repair or restorstion of the
_ y. The net proceeds of the awerd | mean the ‘avaid after payment of all reasonable costs,
eapenses, and sttorneys’ fees incurred by Lender in connection with Ve coudlz:nmion.
Proceed! If any provecding in condemnation is filed, Grantor tail promptly notify Lender in writing, and
Gmmm&mmplfyukem mpsunnybcmrymdefmdﬂuwtionm obuin!heawpnf
Grastor may be the nominal party in such proceeding, but Lender saall oo eatitled to participaie in the
proceeding and 1o be represented in the ing by counsel of its own chuize, and Grantor will deliver or
cause (o be delivered to Lender such instruments a5 may be requested by it fion: me to time to permit such
perticipation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHQRIT!ES, The following provisions
relating t0 governmenial taxes, fees and charges are & part of this Morigags:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execviz sich documents in
addition 10 this Mortgage and take whatever other action is requested by Lender to pecfer id coatinue
Lender's lien on the Peal Property. Cranter shall reimburse Lender for all taxes, as described Getow, together
with all expenses incurred in rrcording, perfecting or continuing this Mcrgags, including withov! Yimitation all
laxes, fees, documentary stamps, and other charges for recording or fegistenng this Mortgage.

Taxes. The following shall constitute taxes to which this section apill'es: (2 a ific tax upon this type of
MMuponllloqm part of the Indebtedness secured by this Morigage; (mspcciﬁcmgnGnntot
rantor is suthonzed or required to deduct from psyments on the Indebledness secured by this type of
Moﬂg;fe; (c) & iax on this type of Moﬂ&ge chargeable against the Lender or the holder of the Nole; and (d)
éspece ¢ tax oa all or any portion of Indebiedness or oo payments of principal and interest made by
rantor.

10006

.

Subsequont Taxes. If any tax to which this section applics is enacted subsequent to the date of this

Mortgage, this event shall have the same effect as an Fveal of Default (as defined below), and Leader may

exercise any or all of its available remedies “or an Event of Default as provided below unless Grantor either

[:) pays thz lax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
ens soction and deposits with Lender cash or & sufficient corporzie surety gmd or other secursity salisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement ace a part of this Mortgage.

Security Agreement. This instrumen? shall constitute a security agreemert to Lhe extent any of the Im*y
constitules fixtures or other personat pmpc!?'. and Lender shali have all of the rights of a secured party
the Uniform Commercial Code as amended from time to time.

Security imerest. Upon request by Lender, Grantor shall execute financing statements and take whatever

BT
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other action is requested by Lender 1o perfect and continue Lender’s secunty inferest in the Renls and
Persogal y. [n sddition to recording this Mortgage in the real property records, Lender may, af any
time und without further suthorization from Granlor, file executed counlcrrans. copies or reproductions of this
Mortgage as a financing siatement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securnity wnterest. Upca defauli, Grantor sball assemble the Personal Property in a manner and
st a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receip? of writien demand from Lendor.

Addresses. The mailing addresses of Grantor (debior) and Lender (secured party), from which information
conceming the security interest granted by this Mortgage may be cbisineG {cach as required by the Uniform
Commercisl Code), are as siated on the first page of this Morigage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are s pust of this Mortgage.
Further Assurances. At say time, and from time lo time, upon request of Lender, Grantor will make, exocute
and deliver, o wiil cause to be made, executed or delivered, to Lender or lo Lender's designee, and when
by Leuder, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, &t such times
in such offivcs and places as Lender may deem appropriale, any and all such mortgages, deeds of trust,
security deeds, sicunty agreements, financing stalements, continuation stalements, tnstruments of furtber
assunance, certificaicr, and other decuments as may, in the sole opinion of Lender, be necessary or desirible
in order to effectuzec omplete, perfect, conlinue, or preserve ?:) the obligations of Grantor under the Nole,
this Mortgage, and the Ro.ated Documents, and (b) the liens and securily interests created by this Mortga
oa the Property, whether zow owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to
the contrary by Lender in‘wiiting, Grentor shall reimburse Lender for all costs and expenses incurred in
connection with the matters c=.crred o in this paragriph.

Al’tomc}y—ln—-Fact. If Grantor fiils 27 do ::5 of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor st Grantor's ex . For suciah purposes, Grantor hereby
itmomrl:lc)(vmllppomu Lender as Grantog's avtomey-in-fact for the purpose of making, executing, delivering,
filing, ng, and doing all other Wings a5 may be neceasary or desirable, in ‘s sole opinios, to
wecomplisk the matters referrad o in the preced.og paragraph.

FULL PERFORMANCE. If Grantor .rys all the [ad todness when due, and otherwise performs all the obligations

imposed upon Gexntor usder this Morigsge, Lender rluiii execule and deliver to Grantor n suitable satisfaction of

this Mortgage and suitable staicrments of termination of @iy ﬁnancinlg statement on file evidencing Lender's
|

security interest in the Renls and ihe Personal y.. Grantor wi . if permitted by applicable law, any
reasonzhble termination fee as determined by Lender From tinee w0 ume. [f, ver, payment is made by Grantor,
whethes voluntanly or otherwise, or by guarantor or by any thizi jarty, on the Ind and thereafler Lender
is forced 1o remit the amount of that payment {a) to Grantor's Inistzz :n bankruplcy or tG any similar person unde:
any foderal or state bankruptcy faw or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having junsdiction over Lender oi <nv of Lender's property, or {c) by reason of
any settlement o comprise of any claim made by Lender with a.n? clar 2z (including without limilation Granior),
the Indebiedness shall be considered unpaid for the purpose of enforcement ol tiiis Morigage and this Mot tge
shall coatinue to be effective or shall be reinstated, as the case msy be, notvithsizading any cancellation of is
Mortgage or of any noic or other instrument or agreement evidencing the Inehisdness axd the Property will
conlinue to secure the amount repaid or recovered (o the same extent as if that amiousi-never had been originally
received by Lender, amd Grantor shall be bound by any judgment, decree, onks, zettlement or compromiss
relating to the Indebtednesa or Lo this Mortgage.

DEFAULT. Each of the following, at the oplion of Lender, shall constitute an event of default (*Event of Default®)
under this Mortgage:
Default on Indebtedness. Failure of Granlor to make any payment when due oa the Indedicas.

Defsult on Other Payments. Failure of Grantor within the time roquired by this Morgge to make any
payl?.eut for taxes or insurance, or any other payment necessary to prevent filing of or o effect f.nscfwge of
any lien.

nce Dofaul. Failure to comﬂ)l with any other term, obligation, covenant o7 condition contmned in this

Morigage, the Note or in any of the Relatod Documents. If such & failure is curable and if Grantor has not

been givzn a nolice of a breach of the same prevision of this Mortgage within the preceding twelve (12)

months, it may be cured (and no Event of Default will have occurredfl Grantor, after Lender sends wniten

notice demanding cure of such failure: (a) cures the failure within fifteen (15) dz{s; o:njh) if the cure requires

more than fifteen (15) days, immediately initiates nﬁgs_uufﬁcimt to cure the failure thereafler continves
monl{: suftici

acd completes all ic and pecessary steps eat (6 produce compliance as s0on as reasonably

RIDARIA O P

Falze Statements. Any warmanly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Morigage, the Note or the Relstod Documents is faise or misleading in sny malerial
respect, either now o st the time made or furnished.

Death or Insolvency. The death of Gawntor, the insolvency of Geantor, the appointment of a receiver for any
part of Grantot’s property, any sssignmment for the benefit of creditors, any type of creditor workout, or the
commencement of any ing ungr any bankruptcy or insclvency laws by or against Graator.

Foreciosure, Forfalture, etc. Commencement of foreclosure or ferfeiture proceedings, whether by judicia)
proceeding, self-help, ion or any other method, by any creditor of Grantor or by any govenmental
agency against any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Granlor as to the validity or reasonablencss of the claim which is the basis of the foreclosure or
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forefeiture mndin , provided that Grantor gives Lender written notice of such claim and fumishes reserves
of a surety for the claim satisfactory to Lender.

Breach of Other Agreement Any breach by Grantor under the lerms of any other agreement between
Grantor and Lender thal is not_remedied within any grace period provided therein, including without limitating
E&agmml concerning any indebtadness or other cbligation of Grantor to Lender, whether cxisting now or

Existing Indebtedness. A defaull shall occur under any Eaisting Indebledness or under any instrument on the
Property sccuring any Existing Indebtainess, or commencement of any suit or other action to foreclose any
existing lien on rty.
Events Affecting Guarantor. Any of the preceding events occurs with respect 1o any Guarantor of nﬂ_qf the
Indebtedness or any Guarantor dies or becomes incompelent, or revokes or ;i{::;lmm the validity of, or liability
under, any Guaranty of the lodebledness. Lender, at its option, may, bt shall oot be required to, permit the
Guarantor's ustale to assume uncondilioml:gc the oblﬁ;:iuns snting urder the guaranty in & manner
satisfactory 10 Londer, and, in doing so, cure the Event of Default,
Insecurity, Lepisr reasonably deems itself insecure.
RIGHTS AND REMI.DIZS ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, m2y exercise any noc or more of the following rights and remodies, in addition to any other
nghts or ramedies provides Ly law:
Accelerate Indebtednurs. Lender shall have the right at its option without notice 10 Grantor {0 deciare the
entire Indebtedness immediazly due and payable, including any prepayment penalty which Grantor would be
required to pay.
UCC Remedies. With respect ) a') 2 any part of the Personal Property, Lender shall have all the rights and
remedics of 3 secured party under the Uniforgnpeommrcial Code. g 8

Coliect Rents. Lender shall have the (ight, without notice to Grantor, I take possession of the Property and
collect the Rents, including amounts past us and unpeid, aud apply the net proceeds, over end above
Lender's costs, against the Indebtedness. In fir.therance of this n'qht. Lender may sequire any tenant or other
uses of the P to make payments of ren’ or vse fees directly to Lender. If the Rents are coilected by
Lender, then Grantor imrevocab &mdeslgu(el Lerizs as Grantor's atiomey-in-fact to endorse instruments
received in payment thereof in name of Grarlor »= to negotiale the same and collect the proceeds.
Payments by tenants or other users to Lender in resporse to Lender's demand shall satisfy the obligations for
which the paymenis are made, whether or pot any propre grounds for the demand eXisted. may
exercise its rights under this subparagraph either in person. by 7gent, or through a roceiver.
Mortgagee In Possession. Lender shall have the right to b risced as morigagee in possession or (o have 2
receiver appointed o take possession of all or any part of the Pioporty, with the power Lo protect andgreswvc
the Property, to operate the Property preceding foreciosure or sale, anJ to collect the Rents from the ety
snd apply the proceeds, over and above cost of the recetviianip, against the [ndebledness.
morigagee in on of receiver may serve without bond if permiteo by law. Lendes’s right to the
m of a rxeiver shall exist whether or ool the ﬂumt value ‘of the Propeity exceods the

! by a substantial amount. Employment by Lender shall not disqur'iiy a persen from serving as a
receiver,
i&:ﬂd&i Foreclosure. Lender oay obiain a judicial decree foreclosing Grantor's witzrest in all or any part of

Flwy
Defictency Juthont. If permitted by applicable law, Lender may obtain a juligmen: for any deficiency
remaining in the {ndebtedness due 2o Lender after upplication of all amwunis received from the rxercise of the
nghts provided in this section.
Other Remedies. Lender shal) have al) other rights and remedies provided in this Morigage o¢ the Note or
available at law or in equity.
Sale of the P . To the extent permitied by spplicable faw, Granior hereby waives any aad sl right to
have the propmmled. In exercising iis nghts :npg remedies, Lender shall be free to sell ali or any part
of the Property together of W:L in one sale or by separste sales. Lender shall be entitled to bid at any
public salc on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the ime and place of any public sale of the
Personal Property or of ihe Lime aftsr which any privete sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least len (10} duys before the time of
the sale or disposition.
Waiver; Election of Remedies. A waver by mm of a breach of a provision of this Mortgage shall not
constitute s waiver of of prc{'udioe the party’s nghis ise 1o demand strict compliance with that provision
or any other provision. Election by Lender o puraue any remedy shall not exclude it of any other

y. and an election to make cxpenditures or take action to perform an obligetion of Grantor under this
Mortgage afier failure of Graator to perform shall ot affect Lender’s right 10 declare a defaull and exercise its

es under this Mortgage. ‘
Aftorneys’ Fees; 88. i Lender institutes apy suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as atiomeys’
fees at trial and op lnLya:nral. Whether or not any court action is involved, al) reasonabic expenses incurred
by Lesuler that in f's opinion are necessary at any time for the protection of ils interest or the
enforcement of its rights shall become a pant of the payabic on demand and shall bear interest




UNOFFICIAL COPY




. UNOFFICIAL COPY
09-08-1895 MORTGAGE
' {Continued)

from the date of expenditure until id at the rate provided for in the Note. Ea coverad by this
gg‘ﬁh include, without Jimitation, bowever subject o wyy limits undes applicable law, Lendet’s attomeys’

Lendes's legai expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including efiorts to modify or vacale any automatic siay or injunction), appeals _any
antici post-judgment collection services, the cost of searching records, oblaining title reports (including
foreclosure reports), surveyors' reports, aod appraisal fecs, and litle insurance, lo the extent permitted by
spplicable law. Grantor also wil) psy sny court costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any
notice of defauit and any notice of sale to Grantor, shall be in wriling, mey be be sent by ielefacsimilie, and shall

be effective when actually delivered, or when deposited with a nationally recognized ovemight courier, or, if
mailed, shall be deemed effective when deposited 1n the United States mail first class, registered mail, postage
Frq:.iJ. directed to the addresses shown near the beginning of this Morigage. Any party may change ils address

or notices under this Mortgage by giving formal writien notice 10 the other parties, ifying that tbelpurpose of

the notice is to change the party’s -ﬁdmu All copies of notices of foreclosure from the holder of any lien which

has pricrity over “an Mortgage shall be sent o Lender's address, as shown near the b:gmnu:ﬁdnf this Mortgage.

Por notice putpcses, Gemnlor agrees 0 keep Lender informed at all limes of Grantor’s cusrent address.

MISCELLANEOUS PADVISIONS. The foilowing miscellancous provisions arc & part of this Morigage:

Amendments. . Mortgage, together with any Related Documents, constitutes the entire understanding and
recment of the penicr a: to the matters set forth in this Morigage. No alteration of or smendment to this
o shalj be effecavy mieas given in writing and signed by the party or parties sought to be charged or

t

the alteration or «m.aiment.

Applicable Law. This Murigapa has been dellvered to Lender and sccepted by Lender in the Siste of
iMnols. Thia Morigage shali b caverned by and construed In accordance with the laws of the Siate of

Ilinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oaly and are nol to be
used 10 inierpret or define the provisions of (hiy Mortgage.

Merger. There shall be no merger of the inleies’ 0. estate crealed by this Mortgage with any other inlerest or
minftbcPropenyumy tme held by or for we benefit of Lender in any capécily, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under lis Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This meins that each of ihe persons signing below is
responsible for all obligations in this Mortgage.

Severability. 1If a count of competent jurisdiction finds ay provision of this Morigage to be invalid or
unenforceable as to any or circumstance, such finding raa’'l not render that provision invalid or
unenforceable a8 to an 1 persons of circumstances. If feasible any such offeading provision shall be
deemani 1o be modified to be within the limits of enforceability or validizy; however, if the oiffending provision
cannot be 50 modified, it shall be stricken and all other provisions cf dus Morigage in al! other respects shall
rermin valid and enforceable.

Successors and Assigng. Subject 1o the limitations stated in this Mortgage cdilransfer of Grantor's interest,
this Mortgage shall be hinding upon and inure to the benefil of the parties, thewr <zsessors and assigns. If
ownerskip of the Property becomes vesied in a other than Grantor, Lender, ‘withaut notice to Grantor
may deal with Grantor’s sucoxssors with reference to this Mortgage and the lidobtedness by mof

i or extension without releasing Grantor from the obligations of this Mortgage o liability the

Time s of the Essence. Time is of the casence in the performance of this Mortgage.

Walver of Hcmestead Ex on.  Grantor bereb¥ releases and waives all rights and ‘tencfits of the
homestead sxemption laws of the State of [llinois as (o all Indebtadness securad by this bgongngc.

Walvers and Consents. Lender shall not be deemed 1o bave waived any rights under this Morttgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shal) as 8 ‘waiver of such right or any other right. A waiver by
any party of a provision of lhu'irlortgtge shall not constitule a waivei of or prejudice the party's right otherwise
to

strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betwe:n Lender and Grantor, shall constitute 3 waiver of any of Lander's rights or any of
Grantor's obligations as (0 any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such consent by Lender in any instance shall oot constitute continuing consent to s t
instances such consent is required.

1
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'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

/q//
STATE OF \....i’* ¢ (s ‘f /&4__/

-

IR FUR T

COUNTY OF Haid

On this day before me, the undersigned Notary Prilic, personally appeared Rafael Barrelo and Judy A. Barrelo,
to me known o be the individuals deacribed in o 2vho execuied the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluatary act and deed. for the uses and purposes therun meationed.

/

Gwmumrmyhandnndamaauwmn,,;A, oay of il ,199_

By )’L/:; /{) ({ R ARYE y(_" Redding at

Notary Public In and for the Siste of . diguﬂ
E——-‘ . "‘/ /,/L rs
My commission axpires /| 7. S /;,
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