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[UNIOR MORTGAGE

THIS AGREEMENT. 15 made Apnl 7. 1995 between Louis [
Abvarez and Kathleen M Abvarez of Arhngton Heights, 1Minoss,
heremn referred to as "Mortgagors,” and Saivano Santoro of $451
Mortheast River Road, Chicago. [llinois 60650, herein referred 10
as "Montgagee "

THAT WHEREAS Mortgagor, Louts ) Alvarez, s justls
mndebted to the Mortgagee upon the proniissons note of even date
herewith, in the principal sum of Sixty Thousand and No 100
COLLARS (860,000 00}, payable to the order of and delivered to
the Mortgagee in and by whick note Mongagor, Lowis D Alvarez,
promises to &y 'the said principal sum and iaterest af the rate as
provided in saiz ante on the day of demand wih all of said
principal and interes: made pavable at such place as the holder of
the note may. from time to time, in writing appoint, and :n the
absence of such appamiment, then at the residence of the
Mortgagee at the address staec above

WHEREAS. Mortgagor, Kathleer M Alvares, recognizes that
such loan 15 of benefit to her and incons:deration thereof. does
hereby agree to pledye her mterest in the prenuses (as hereinafier

{)~g¢.
defined) ‘ }Q f)b:j”-‘;:}

NOW, THEREFORE, the Mortgagors, to secure the pasment
of the said principal sum of money and sard interest in ajcordance

with the terms, provisions and imitations of this mertgage.arghe
performance of the covenants and agreements herein comtainsg, b
the Morgagors to be performed. and also 1n consideration of thesum of One and No 100 DOLLAR (51.00) in
hand paid. the receipt whergof is hereby achnouledged. do by these srrsents CONVEY AND WARRANT unto
the Mortgagee. and the Mortgagee's successors and assigns, the folloviinig described Real Estate and all of therr
estate, right. ttle and interest therein, situate. Iving and being in the Viiiage of Arlingten Heights,

COUNTY OF COOK IN THE STATE OF JLLINOIS, 10 wit

Lot 972 in Northgate Unit 9, Being a Subdivision of part oi the North 12 of the Niidhwest 1 4 of Section 16.
Township 42 North. Range 11 Last of the Third Principal Menidian, in the Village of Alltagton Heights, Cook
County. Itiinons

which, with the property heremafter described, 15 referred to herein as the "premises,”
Permanemt Real Estate Index Number Q3-16-117-021-0000
Address of Real Estate’ 2618 North Stratford Road, Arlingion Heights, [llinois 603004

TOGETHER with all improvements, tenements, easements, fixtuses, and appurtenances thereto delongtng. and
al! rents. issues and profits thereof for so long and during all such times as Mortgagors may be entitied therelo
{which are pledged primarily and on 3 panty with said real ¢state and not secondarily) and all apparatus. equipment
or articles now or hereafter therein or thereon used fo supply heat, gas. air conditioning. water, hight, power,
refngeration (whether single units or centrally controlled), and ventilation. including (without restricting the
foregoing). screens, window shades, storm doors and windows. floor cavenings, inador be is. awnings. stoves and
water heaters. All of the foregoing are deciared to be a part of said real estate whether physically attached thereto
or not, and 1t 1s agreed that all similar apparatus. equipment or articies hereafter placed in the premises by
Mortgagors or their successors or assigns shall be considered as constituting part of the real estate.

1 Mortgagors shall { 1) prompily repair. restore or rebuild any buildings or improvement now of
hereafier on the premises which may become damaged or be destrosed; (2) keep said premises tn good condition
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and repair without waste, and free from mechanics’ or other lieas or claims for liens not expressh subordinated
to the lien hereof; (3) pay when duc any indebtedness which may be secured by 3 lien or charge on the premises
supenor to the lien hereef. and upon request exhib:t sasisfactory evidence of the discharge of such prior lien 10 the
Mortgagee. (4) complete within a reasonable ime any building o7 buildings now or at anyv tme in the process of
erection upon said premises, (5) comply with all requirements of law or municipal crdinances with respect 1o the
premises and the use thereof, () make no matenal alteranons ir said premises except as required by law or
municipal ordinance

2 Mortgagors shal! pay before any penalty attaches all general taxes, and shall pay special laxss.
special assessments, waler charges, sewer service charges, and other charges against the premises when due, and
shali, upon written request, furrush 10 the Mongagee duplicate receipts therefor. To prevent defauli hereunder,
Montgagors shali pay in full under protest, 1 the manner provided by statute. any tax or assessment which
Mortgagors may desire tc contest

3 1a the event of the enactment after this date of any law of Tthnois deducuing fron) the value of
land for the purpus2 of taxation any lien thereon, or imposing upon the Morigagee the pavment of the whole or
any part of the taces o assessments o charges or liens heretn required to be pad by Mortgagors. or changing in
any way the laws relavnig ‘o the tavaton of mortgages or debts secured by morigages or the Morigagee's interest
in the property. or the mariner of collecticn of taxes. so as to effect 1his mongage or the debt secured hereby or
the holder thereof. then and it #5y such event. the Mortgagors, upon demand by the Mortgagee, shall pay such
laxes or assessments, or reimburie the Mongagee therefor, prosided. howeser. that if in the opimon of counse)
for the Mortgagee (a) 1t might be unlzaful to require Mortgagors 1o make such payment or ib) the making of such
payment might result in the impositionOf interest berond the maximum amount permitied by law, then and in such
event, the Mortgagee may elect, hy notice’in wnting given to Mortgagors. 1o declare all of the indebtedness
secured Rereby (0 be and become due and payahle sivty (60) davs from the giving of such notice

4 H, by the iaws of the United Ltateeof America o of any state having jurisdiciion in the prerises.
any tax is due or becomes due 1n respect of the 1ssuzarc of the note hereby, secured. the Mortgagors covenant and
agree to pay such tax m the manner requir=d by any wch Jaw  The Mentgagors further covenant to hold harmiess
and agree 1o indemnify the Mongagee. and the Mortgagee's successars or assigns. against any  liabihity incurred
by reason of the imposition of any tax on the ssuance of < Apte secuied hereby

5 At such tume as the Mongagors are not i aeiav't eithar under the terms of the note secured
hereby of under the terms of this mortgage, the Mortgagois shall'bus ¢ such privilege of making prepayments on
the pincipal of said note tin addition to the required payments) as may be provided in said note

6 Mongagors shall keep all buildings and improvemenisiiow orhereafter siuated on sard premises
insured aganst ioss or damage by fire. lightning and windstorm under policies providing for pavment by the
insurance companies of monies sufficient either to pay the cost of replacing or rcpuiiing the same or to pay in full
the indebtedness secured hereby . all in companies satisfaciory 1o the Mortgagee. unide: insurance policies pavable.
in case of foss or Jamage. to Mortgagee. such rights 1o be evidenced by the standa d raortgage clause 1o be
attached to cach policy, and shall deliver all policies. including add:thional and renewal policies, to the Mongagee.
and in case of insurance about to expire. shali deliver 1enewal policies not fess than ten {10} davs prior (o the
respective dates of expiration

7 In casc of default herein, Mortgagee may, but need not. make any payment or periozn any act
hereinbefore required of Morigagors in any form and manner deemed expedient. and may, but need not make full
or partial payments of principal of interest on prior encumbrances. if any. and purchase. discharge, comproimse
or settle any tax lien or other prior lien or titie or claim thereof, or redeem from any tax sale or forfeiture affecting
said premises or contest any tax or assessment  All monies paid for any of the purpases herein authonzad and
all expenses paid or ncurred 1n connection therewith, including attomess’ fees. and amy other momes advarced
by Mortgagee to protect the mongaged premises and the hien hereof, shall be so much addiiional indebtedness
secured hereby 2nd shall become immedialely due and pavable without notice and with interest hereon at the
highest rate now permiited by [llinois law  Inaction of Morigagee shall never be considered as a waiver of any
right accruing to the Morgagee on account of any defavit hereunder on the pan of the Mongagors.

8 The Mortgagee making any payment hereby authorized relating 1o taxes or assessments, may do
so according to any bill, statement or estimate procured from the appropriate pubiic office without inquiry into the
accuracy of such bill. statement or estimate or into the validity of any tax, assessment, sale. forfeiture, tax lien or
title or claim thereof.
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9 Mongagors shall pay cach iem of wndebtedness herein mentioned. both principal and interest,
when due according to the terms hereof At the option of the Mortgagee and without notice to Mortgagors. all
unpaid indebledness secured by this mortgage zhall, notwithstanding anything in the note or in this morigage to
the contrary, become due and payable {a) immediately in the case of default 1a making payment of any installment
of principal or interest on the note, (b) when Mongagor sells, conveys, contracts to sell, alienates, further
encumbers or suffers the title or interest in the secured property td be divested, whether voluntarily or involuntarily:
or (c) when default shall nccur and continue for threc (3) days in the ~erformance of any other agreement,
inciuding the Senior Mortgages {as defined below) of the Mortgagors herein contained.

10. When the indebtedness secured hersby thall become due whether by acceleration. default of
otherwise. Mortgagee shall have the nght to foreclose the lien hereof. In any suit 20 foreclose the lien hereof, there
shall be allowed and inciuded as additional indebiedness in the decree for sale all expenditures and expenses which
may be paid or incurred by or on behalf of Mortgagee for attornes s° fees, appraiser’s fees, outlays for documentan
and expert evidence, stenographers’ charges, publication zosts and costs (which mav be estimated as to costs io
be expended afte, entry of the decree) of procuring all such abstracts of title, title searches, and examinations. title
insurance polic:és Torrens certificates. and similar data and assurances with respect to title as Mortgagee may
deem to be reasonakivionecessary either (o prosecute such suit or 1o evidence 10 bidders ai any sale which may be
had pursuant to sucir d.zrze the true condition of the title to or the value of the premises. Al expenditures and
expenses of the nature in-toz paragraph mentioned shall become so much additional indebtedness secured hereby
and immediately duc and payatie. with interest therron at the highest rate now permitted by Hlinois law, when
paid or ncurred by Mortgazie i connection with {a) any procecding. including probate and bankrupicy
proceedings, 1c which the Mongagee Lhall be a party, either as platntiff. claimant or defendant. by reason of this
morigage or any indebtedness hereby secured. (b) preparations of the commencement of any suit for the foreciosure
hereof after accrual of such nght to for(close whether or not actually commenced; or (¢} preparations for the
defense of any actal or threatened suit or ploceding which might affect the premises or the security hereof.

) The proceeds of any foreciosire s2le of the premises shall be distributed and applied in the
following order of pniority  First, on account of 2!i custs and expenses incident to the foreclosure proceedings,
including all such itemis as are mentioned in the preceding paragraph hereof: second, 2!l other items which under
the terms hereof constitute secured indebtedness addmot.al 1o that evidenced by the nole. with interest. thereon as
herein provided. third, all principal and interest remaining uiipiic on the note; fourth, any overplus to Mortgagers.
of their heirs or lega! representatives as their nghts may appear

12 Upur: or any time after the filing of a complant 2o {oreclose this mongage the court in which
such complaint is filed mas appoint a recerver of sad premises  Suck appointment may be made cither before
or afier the sale, without rotice, without regard 1o the solvency or mso!veniy of Mortgagors at the time of
application for such recesver and without regard to the then value of the prenizes of whether the same shall be
then occupied as a homestead or not, and the Mongagee may be appointed as sicivraceiver  Such receiver shall
have power to coliect the rents, issues and profits of said premises during the pender< v of such foreclosure suit
and, in case of a sale and a deficiency, dur.ag the full stawtory penod of redemption, waeths there be exdemption
or not, as well as dunng any further times when Maortgagors, except for the intervention o such.recever, would
be entitled 10 collect such rents, issues and profits. and all other powers which may be necesiany or are usua)l in
such cases for the profection, possesston, control, management and operation of the premises dunry #i¢.whole of
said period.  The Court from time 1o time may authorize the receiver 1o apply the net income th Y1s-hands in
payment in whoie or in part of (1) The indebtedness secured hereoy, or by any decree foreciosing this mzayage,
or any tax, special assessment of other lien which may be or become superior to the lien hereo!f or of such decree,
provided such application 1s made prior to fareclosure sale. (2) the deficiency in case of a sale end deficiency.

i3 No action for the enforcement of this mortgage or of any provision hereof shall be subject to ary
nights, defenses or counterclaims which were waived by the Mortgagors in the note secured hereby or which would
not be good and availabie to the party interposing tame in an action at law upon the nole secured hereby.

4 The Mortgagee shall have the right to inspect the premises at al! reasonabie times and access
thereto shall be permitied for that purpose.

18 The Mortgagors shali periodically deposit with the Morigagee such sums as the Mortgagee may
reasonably requite for payment of taxes and assessments on the premises. No such deposit shal) bear any interest.

i6 If the payment of said indebtedness or any part thereof be extended or varied or if any pant of
the security be released. all persons now or at any time hereafter liable therefor. or interested in said premises, shalt
be held to assent to such extension. variation of release, and their liability and the Jien and alf provisions hereof
shail continue in full force, the right of recourse against afl such persons being expresshy reserved by the
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Mortgagee, notwithstanding such extension. vaniation or release

1? Mongagee shal! release this mortgage and hen thereof by proper instrament upon payment and
discharge of all indebtedness secured hereby and payment of a reasonable fee to Morrgagee for the execution of
such release.

18 The note secured hereby and this mortgage are not assumable.

19 This montgage and all provisiens hereof, shall extend to and be binding upon Morgagors and
al) persons claiming under or through Mortgagors, and the word "Martgagors™ when used herein shali include afl
such persons and all persons liable for the paymen! of the indebtedness or any part thereof, whether or net such
persons shail have executed the note or this mortgage. The word "Mongagee™ when used herein shall include the
successors and assigns of the Morigagee named herein and the holder or holders, from time to time, of the note

secured hereby .
20 This mortgage 1s junior to that certain Senior Morigage. dated Decembar 15, 1992, held by

Mortgage Servics, Inc as Loan No. 205154) and 10 that cenain Senior Morigage, dated February 16, 1993, held
by First Naticnal-Gank of Chicago as Loan No. 01110200363284.

TOHAVE AND TOHCLD the premises unto the Mortgagee, and the Mortgzagee's successors and assigns. forever,
for the purposcs. and upor_ihe uses herein set forth, free from all rights and benefits under and by virtue of the
Homestead Exemption Laws ! the State of Illinois, which said righis and benefits the Morigagors do hereby
expressty release and wanve

Witness the hand and scal of Morgagors the dav and year first above written

7/51 é//fi ;.

“TOUIS D ALVAREZ
pd
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K’f\mm\ M ALVAREZ

State ol Hhinois. County of Cook ss

I. the undersigned. a Notary Public in and for said County. in the Ciate aforesaid. DO HEREBY CERTIFY
that Louts D Alvarez and Kathleen M. Alvarez are personally known to me io be the same persons whose names
are subscnbed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed, sealed and delivered the said instrument as their frec and voluntary acts. for \peuses and purposes therein
set forth. including the release and waiver of the right of homesicad

Given under my hand and official seal. this - . dav of R 1995,
Commission expires __ - 19 '

e LT TS T T e ,
OFFICIAL SEAL"
NOTARY PUBLIC MITCHELL © GOLOSMITH {
NOTARY PUB;'C STATE OF LLINOIS
MY COMMVISSON EXPIRES 10/10/93

This instrument was prepared by, Aisson M. Antonio. Esq

Mail this instrument to- Alyson M. Antonio. Esq. Shefsky Froelich & Devine Lid., 444 N. Michigan Ave.,
Suite 2400, Chicago. Illinois 606i1
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