. UNOFFICIAL COPY

+ TEPT-1 RECORDING $37.50

. TE0001 TRAN D133 10/06/9% 15:11:00

v 7556 ¥ I %95 -683280
COOK COUNTY RECORDER

. e gy b
S A

N5683280

[Space Abovs This Lina For Recordiag Data}

FHA Case No.
State of Ikinois MORTGAGE 1318045935729
61203426
THIS MORTGAGE ("Security Insirumen:”) 1; made on August 31, 1995 1612034262
The Mortgagor is 5@
DORINDA M NOLTING, DIVORCED &-#COT SINCE REMARRIED 37,@

whoee address is
1333 N CHICAGO AVE, ARLINGTON HTS, IL 60004

J("Borower”). This Security Instrument is given

to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION

which is organized and existing under the laws of the State of New Jersey , and whose
address is 343 THORNALL ST EDISON NJ 08837
,("Lender”). Borrower owes Leader the principal sum
of
One Hundred Thirty-Five Thousand, Six Hundred Eighty-Five and 00/100

Dollars (U.S.$  135,685.00 ). This debt is evidenced by Borrowcer's Note dated the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on

September 1, 2025 . This Securily Instrument secures to Lender: (a) the repaynient of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described property located in

COOK County, llinois:

95683280

ILLINOIS FHA DEED OF TRUST
C-1201LT PAGE | OF 5 (Rev. 10/94)
Repisces MAR-1281 (Rev. 591)




UNOFFICIAL COPY




UNOFFICIAL COPY

../ LOT 97 IN RAYMOND E. LUTGERT'S SUBDIVISION OF THE WEST 78 ACRES
© OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 42z NORTH, RANGE 11,
¢ EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 25 FEET
i+ THEREQF) IN COOK COUNTY, ILLINOIS.

+ PIN# 03-19-317-004-0000

which has the address of
1333 N CHICAGO AVE, ARLINGTON HTS, IL 60004

TOGETHER WiT! all the improvements now or hercaftcr erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, o'l and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacement: ard additions shall also be covered by this Security Instrument. All of the foregoing is referred to

in this Security Instrument as s "Property.”
BORROWER COVENANTS thi5t Barrower is lawfully seised of the estate hereby conveyed and has the right (0 morigage,

grant and convey the Property and tha:the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Froperty against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due uaror-the Noie.

2. Monthiy Payments of Taxes, Insurance uns Zther Charges. Borrower shall include in each monthiy paymest,
together with the principal and interest as se forth in thie Not and any late charges, an instaliment of any (a) taxes and special
assessments levied or 1o be levied against the Property, (b} leaschold payments or ground rents on the Property, and (¢} premiums
for insurance required by Paragraph 4.

Each monthly installment for items (), (b) and (c) shall equa! one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balan‘e +f not more than one-sixth of the estimated amouns. The
fuli annual amount for each item shall be accumulated by Lender withir a neriod cnding one month before an item would become
delinquent. Lender shall hold the amounts coliected in trust to pay itemsa, (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), & and (r), together with the future monthly payments
for such items payable 1o Lender prior to the due dates of such ilems, exceeds Dy more than one-sixih the estimated amount of
payments required to pay such items when due, and if payments on the Note are curizri, then Lender shall either refund the excess
pver one-sixth of the estimated payments or credit the excess over one-sixth of the (si'asted payments to subsequent payments
by Borrower, a1 the option of Borrower. 1f the tolal of the payments made by Borrover for item (a), (b) or (c) is insufficient
1o pay the item when duc, then Borrower shall pay to Lender any amount necessary to maie up the deficiency on or before the
date the item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urbzui Development or his or her
designee. In any year in which the Lender must pay 2 mortgage insurance premium to the Secretary. ench monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender teihe Secretary, or (i) a
monthly charge instead of a morigage insurance premium if this Security Instrument is held by the Seseeiary. Each monthly
instaliment of the mortgage insurance premium shall be in an amount sufficient (o accuinulate the full annual rrortgage insurance
rremium with Lender one month prior 1o the date the full annual mortgage insurance premiui is dug to the <egretary, or if this
Security Instrument is held by the Secretary. each monthly charge shall be in an amount equal to one-twelfth of ane-half percent
of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), (b) and (c) and any morigage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds lo
Borrower. Immediately prior to a foreclosure sale of the Property of its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due nnder the Note;

ILLINOIS FHA DEED OF TRUST
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Fourth, to amortization of the principal of the Note;

Fifth, 10 late charges due under the Note,
4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

existence or subsequently crected, against any hazards, casualties and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also jnsure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 10 the extent required
" by the Secretary, All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
_ shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
) In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
. promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
~* directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
. Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Securily Instrument, first 1o any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of prircipal, or (b) ta the restoration or repair
of the damaged property. Any application of the proceeds to the principal shail not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount requircd to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legalty entitled theretn.

in the event ¢ foreclosure of this Security Instrument or other transfer of iitle to the Property that extinguishes the
indebtedness, all right.iile and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Prise vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shall occupy, esvabiish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument aiid chall continue to occupy the Property as Borrower's principal residence for at icast one year after
the date of occupancy, unless ihs Sacretary determines this requirement will cause undue hardship for Borrower, or unless
exienuating circumstances exist witica are beyond Borrower’s control. Borrower shail notify Lenders of any extenuating
circumstances. Botrower shall not-zummit waste or destroy, damage or substantially change the Property or allow the Property
to deteriorate, reasonable wear and tear excepted. Lender may inspect the property if the property is vacan! or abandoned or the
loan is in default. Lender may take reasonabie action to protect and preserve such vacani or apandoned property. Borrower shall
also be in default if Borrower, during the loan zpplication process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with anv material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Borrower shall coraniy with the provisions of the lease. [f Borrower acquires fec title to
the Property, the leasehold and fee title shall not be mergid unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s ights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time
directly to the entity which is owed the payment. if failure (o pay wsuld adverscly affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requires by Paragraph 2, or fails lo perform any other covenants
and agreements contained in this Security Instrument, or there is a legal praceeding that may significamly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation of 1+<nforce laws or regufations), then Lender may do
and pay whatever is necessary (o protect the value of the Property and Lender's ricnts in the Property, inciuding payment of 1axcs,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additiora! sfebt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement; a2 1= Note rate, and at the option of the
Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseuential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condermation, are hereby assigned and
shall be paid to L.ender to the extent of the full amount of the indebiedness that remains unpaid uniler the Note and this Securily
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note wiu tiis Security [nstrumnent,
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to payv all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9.Grounds for Acceleration of Debt.
(a) Default. Lender may, cxcept as fimited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment in fuli of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o or
on the due date of the next monthly payinent, or
{ify Borrower defaults by failing, for a period of thirty days, to per

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Security Instrument ift ‘ '
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise

transferred (other than by devise or descent) by the Borrower, and

form any other obligations contained in this Securily
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(i1) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credil has not been approved in accordance with the requirements
of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respect 1o subsequent events.

(d) Regulations of HUD Secretary, In many circumstances regufations issued by the Secretary will limit Lender's rights
in the case of payment defautts to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instrument and the note secured thereby, shall be deemed couclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium 1o the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are insdtuted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's acconm current including, to the cxtent they are obligations of Borrower under this Security Instrument,
foreclosure costs and teascnable and customary attorneys’ fecs and expenses properly associated with the loreclosure proceeding.
Upon reinstatement by Rocrewer, this Security Instrument and the obligations that it sccures shall remain in cffect as if Lender
had not required immedieic pavment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within (wo years immediately preceding the commencement of
a curtent foreclosure proceedisig, (ii) reinstatement will preciude foreclosure on different grounds in the future, or (iii)
reinstalernent will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower not Released: Forbzarance by Lender not a Waiver, Exicnsion of the time of payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower shall
not nperate (o release the liability of the originat-Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successer (n int2rest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by r¢ason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercisitiz zaiy right or remedy shall nol be a waiver of ur preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and S:veral Linbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors aid assigns of Lender and Borrower, subject to the provisions of
Paragrapt: 9(b). Borrower's covenants and agreements shali-bejeint and several. Any Borrower who co-signs this Security
[nstrument but does niot execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey lhat
Borrower's interest in the Property under the terms of this Security. Vistrument; (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Irstriment or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security {nairument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notise shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lendzr.snall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any nati=: provided for in this Security Instrument
shali be deemed to have been given to Borrower or Lender when given as provided tn.:nis Paragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumcat or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the note are declared
to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumeut,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direc:s cach tenant of the
Property 1o pay the rents fo Lender or Lender’s agenis, However, prior to Lender’s notice to Borrower of Borrower's breach
of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach tn Borrower: (a) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive ali of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid o Lender or

Lender's agent on Lender's written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent

Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the

ILLINOIS FHA DEED OF TRUST
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Property shall terminate when the debt secured by the Security instrument is paid in full.

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

" 17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

<- shall be entitled to collect ali expenses incurred in pursuing the remedies provided in this paragraph 17, including, but

. not limited to, reasonable attorneys’ fees and cost of title evidence,
18. Release. Upon paynient of all sums secured by this Security Instrument, Lender shall release this Security Instrument

~ withous charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security Instrument.

The folﬁowing riders are attached:
Adjustable Rate Rider

FHA ESCROW ITEMS RIDER

BY SIGNING BELGW, Borrower acoepts and agrees (o the terms contained in this Security Instrument and in any rider(s)
executed by Borrower anu 1sencdad with it

TG g

I i

|

I 4
g;.

COUNTY ss:

(¢

STATE OF ILLINOIS, COOK

1, the undersigned, a Notary Public in and for said county and state do fiereby certify tha!
DORINDA M NOLTING, DIVORCED & NOT SINCE REMARRIED ‘A!L TO

CHEMICAL RESIDENTIAL MOURTEAGE CORP.
343 THORNALL STREET
EDISON, N¢ 08837

personally kriown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their) free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this s day ™ AR S / //.:r

“OFF1I , '
)
it sk %ﬂﬁ;ﬁ@a&z@x
My Commission Expires 10/23/9 :
fary Public
I

CHEMICAL RESIDENTIAL MORTGAGE CORPORAT &@
ILLINOIS FHA DEED OF TRUST 625 NORTH COURT
G\S:\r---a.

C-120iLT PAGE 5 OF 5 (Rev. 10i04) PALATINE IL 60067
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1318045938729
61203426
1612034262

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 31st day of August, 1995 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Secority Vaztment”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note”)
to
CHEMICAL I’F3TDENTIAL MORTGAGE CORPORATION, a corporation organized and
existing urder the laws of the State of New Jersey.

(the “Lender”) of the sami: date and covering the property described in the Security Instrument and located at:

1333 N CHICALGO AVE, ARLINGTON HTS, IL 60004

{Property Address|

THE NOTE CONTAINS PROVIGIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTZ LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND “HE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to t'e ¢ovenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

i.  INTEREST RATE AND MONTHLY PAYMENT CEAMGES
(A) Change Date
The interest rate may change on the first day of  January, 1997

succeeding year. "Change Date” means each date on which the interest re could change.
(B} The Index

Beginning with the first Change Date, the interest rate will be based or a» Index. “Indox” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available by
the Federal Reserve Board. "Current Index” means the most recent Index figure ava.iabiz 30 days before the Change
Date. If the Index (as defined above) is no longer available, Lender will use as a new inJex any index prescribed by
the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new ({nde:.

{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of

Two & One-Half

percentage points ( 2.500 %) tothe Current Index and rounding the sum to the nearcsi one-eighth
of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded amount
will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1,0%) on any single Change

Date. The interest rate will never be more than five percentage points {5.0%) higher or lower than the initial interest
rate stated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date,

, and on that day of each

4.5

~(0CH

O

Lender will calcvlate the smount of monthly payment of principal

FHA Adjustable Rate Rider
C-T304LT Page 1 of 2 (10/94) (Replaces rev. 8/93)
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and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation wil! be the amount of the new monthly payment

of principal and interest.

{F} Notice of Changes
Lender »il give notice to Borrower of any change in the interest rate and monthly payment amount. The notice

must be givea ai-ieast 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (ii) the Cranze Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current Inder. ~nd the date it was published, (vii) the method of calculating the change in monthly payment
amouni, and (viit} ary otaer information which may be required by law from time to time.

(G) Effective Ditc 1f Changes

A new interest rate calciiated in accordance with Paragraphs 5(C) and 5(1D) of this Note will become effective
an the Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date
which occurs at least 25 days aiter Lender has given Borrower the notice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no oblijatiopio pay any increase in the monthly payment amount calculated in accordance
with Paragraph 5(E) of this Note for a:y pavment date occurring less than 25 days after Lender has given the required
notice. 1f the monthly payment amount Caletlated in accordance with Paragraph 5(E) of this Note decreased, but
Lender failed o give timely notice of the dscrcose and Borrower made any monthly payment amounts exceeding the
payment amount which should have been stated jn-a timely notice, then Borrower has the option to either (i) demand
the return to Borrower of any excess payment, \vith. interest thereon at the Note rate (a rate equal to the interest rate
which should have been stated in a timely notice), 0r (ii) request that any excess payment, with interest thereon at the
Note rate, be applied as payment of principal. Lende s cbiigalion to return any excess payment with interest.on
demand is not assignable even if this Note is otherwise uecigzad before the demand for return is made.

BY SIGNING BELOW, Borrower accepts and agrees to the w27irs-and covenants contained in this Adjustable Rate

DORINDA M NOLTING

mma%%mmﬁ -

FHA Adjustable Rate Rider
C-7T304LT Page 2 of 2 (10/94)} (Replaces rev. 8/93)
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FHA ESCROW ITEMS RIDER

THIS FHA£5CROW RIDER is made this 18T day of AUGUST, 1995
iid 1 incorporared into and shall be deemed 0 amend and supplement the Mortgage, Deed
of Trust or Security Deed (*'ic "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure Borrower's Note te Cnemical Residential Morigage Corporation. a corporat:on otganized and existing
under the law of New Jersey (ine "Lander”) of the same date, and covening the propenty described in the Security
instrument.

UNIFORM COVENANTS. Aniclc.? is-hereby deleted in its entirety and replaced with the following:

2. Monthly Payment of Taxes, Insuracze and Other Charges. Borrower shall include in each monthly |

payment, together with the priacipal and interest as et forth in the Note and any late charges, a sum for (a) taxes
and special assessments fevied of to be levied against the Proverty, (b) leasehold psyments or ground rents on the
Property, and (c) premiusms for insurance required undet Frrasmph 4. in any year in which the Lender must pay
3 mortgage insurance premium to the Secretary of Housing an Ushan Development (*Secretary®), of in any year
in which suck premium would bave been required if Lender sill acid the Security Instrument, each monthly
payment shall also include either: (i) & sum for the annual morigage iss.race premivm to be paid by Lender to the
Secretary, of (ii} a monthly charge insiead of a morgsge insurance premiurs 11 this Security Instrument is held by
the Secretary, in a reasonable amount to be determined by the Secretary, Fxerpt for the monthly charge by the
Secretary, these items are cailed "Escrow [tems” and the suma paid to Lender (v 2alled "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow liems in an agriegate amount not 10 exceed
the maximum amount that may be required for Borrower’s escrow account usder the Real Esime Settiement
Procadures Act of 1974, 12 U.5.C. § 2601 g1 s¢q. and implementing regulations, 24 CFR Part 3500, as they may
be amended from time to time ("RESPA®), except thai the cushion or reserve permitted by RESPA brunmtimpuad
disbureemnents or disbursements before the Borrower's payments are availabie in the account may e’ s based on
amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow liems exceed the amounts permitied 10 be held Sy KESPA,
Lender shall deal with the excess funds as required by RESPA. f the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage or deficiency as permined by RESPA,
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The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [f
Borrower tenders to Lender the full payment of all such sums. Borrower's account shall be credited with the balance
remaining for ali instaliment rtems {a), {b) and (c) and any morigage insurance premuum instajtment that Lender has
not become obiigated (0 pay to the Secrerary, and Lender shall prompuy refund anyv excess funds to Borrower.
Immediately prior o 2 foreclosure sale of the Property or iis acquisition by Lendsr, Borrower's account shall be
credited with any balance remaining for all tnstallments for items (a). {b) and (¢).

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Escrow
{tems Rider.

(SEAL) (SEAL)
DORINDA M NOLTING TToWer Borrower

, ____( SEAL) (SEAL)»
Borrower Borrower

'SELL) {SEAL)
Bomrowe Borrower

(SEAL) (SEAL)
Borrower Borrower
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