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| STATE OF ILLINOIS —_ _
: : ) FHA MDRTGAGE EMA CASE NO.
o o 131:7858B44-729
7_‘" s Mon é 5 “Security Instrimient') is given on  February 28, 1995 . The Mortgagor is
CASEVCMOISTRN 3 ing e man:end FUTABETH e WALSH. a single woma® "oree
‘ wll&seaddrasza ls 5151 W. EDDY STREET,CHICAGO, [L 60641
S Borrowsr'). This Security Instrument is given 13
o f Manket Street Mortgage' Corporation o
# VY whieh is organized and existing under the laws of thre-State of Michigan , and whosa address is
Lo~ PO, Box 28128, Tampa, FL 33622 . o
Sy ﬁ'Lendal?. Borrower owes Lender the principal sum of  «ng Hundred Twenty Seven Thousand Eight -
~ ~o Hundrea Twelve Oollars and no/100 , o
TG Dollars (U.S. 5 117,812.00 ‘ }. This dabt Is evicdenzed by Borrower's note dated the same date as thls -
' 3 . Security Instrumant (;Noma) which provides tor monthly paymenis, with the full debt, if not pald earlier, dus and
-, payableon March 1, 2 25 . This Securlty Instrument secuies to Lender: (a) the repayment of the debt
M evidenced by Lhe Note, with Interest, and 'l renewals, extenslons and rxifications; (b) the payment of all ather sums,

{4 wilh Interest, advanced under Paragraph 6 te protect the sacurity of this Serurity Instrument; and (c) the performance of
-, Borrower’s cavenants and agresments under this Securlty Instrument and th2-Nate, For this purpose, Borrower does

. g hereby morigage. grant and convey to Lendar the following described property ‘erated In .
J COOK D : County, iltiiols:

RTINS AUDISON AVENUE

THE WEST 172 OF LOT 16 IN BLGCK 3 IN HIELD AND WA

!
8
g - SUBRLULSION OF THE NORTH 172" OF TUE NORTI 12 F THE SOUTHEAS? 174 OF SECTION |
S 21, T0 ﬁSf;ﬂjl;Pf"‘4iﬂfiNﬂRTH-‘,‘ RANGE 13, EAST OF THE THIRD PRINCIPAL MEPIDIAN, IN 3
g COOKCOUNTY, ILLINOTS!
R TAX 1. ¥ 13-21-402-003 -
& ‘ ' Rerecord ko correct scrivenors error in leggf hEa Aty
T ‘ :
PR S . Y
T 1 AMERICAN TILE ovder k. CEBE A
CE r L - g
@
whlchlhasme addressof ~ 5)8] W, EDDY Sf'gﬁgol;]'f CHICA[ Ry].- : Ry w
’ liiinols 60641 {"Property Address); - [ 3
T  [Zp Code] | :
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TOGETHER WITH all the Improvements now or herealter erected on the property, and all easements, rights,
appurtanancaes, rents, royaltles, mineral, oll and gas rignts and prolits, water dghts and steck and ail fixtures pow or
hereafter a part of the property. All replacements and addlilons shall aiso be covered by this Sacurlly Instrumant. Al of
the torogoing is relfarred to in this Security Instrument s the "Proparty.”

BORROWER ICOVENANTS that Borrower (s lawfully selzed of the astate hereby conveyed and has the right to
mortguge, prant and convey the Preperty and that the Propenty [s unencumbered, axcept for encumbrances of record.
Borrover warranin and will defend generally the tita lo the Property against alt claims and demands, subject to any
encumbrances of record. . , o ‘ S
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and Interest on, |~
the clebt evidenced by the Note and late charges due under the Note. S
2, Monthly paymente of Taxes, Insurance and Other Charges. Borrower shall include In each monthty payment, |- |
“together with the principal and Interest as set farth in the Note and any fate charges, an Installment of any (a) taxes and
. speclal assessments Jevied or to be lavied agalhst the Property, (b) leasehold paymerts or ground rentsonthe .~ -
Property, and () premlums for Insurance roquired by Paragraph 4. A
Exich month instaliment far ftems (a), (b) and (t_:} shall equal one-twelith of the annual amcunts, as reasonably
eslimated by Lenier. 2lus an amaunt sufliclent to malntain an additional balance of not mare than one-sixth of the
. estimated amoun's. Te iull annual amount for each tum shall be accumulated by Lender within a perled ending one
~month before an item woli become delinquent. Lender shall hold the amounts collected in trust to pay ltems (a), (b)
and (¢) before they becoing definquent. : : : L
If at any time the total oithe payments held by Lander for items (a), (1) and {(c}, together with the fuiure monthly
paymants for such ltems payabls tr; Lender priar to thy due dates of such items, exceeds by more than one-sixth the
- astimuted amount of cayments rasaired to pay sucti llems wher) due, and if payments on the Note are current, then
Lender shall eliher refund the oxcess uver ohe-sixth of the estimated payments or credit the excess over one-sixth of the
estimited payments t¢ subsequent payimaints by Borrower, at the option of Borrower, If the ttal of the payments made
sy Borrower for #fam (a), {b), or {¢) s Insutficieni to pay the item when dus, then Borrower shall pay to Lender any
amount nesessary 1o make up tha deficiensy.on.ar before the date the ilem bacames due. Do
As us¢d inthis Sequrity Instrument, “Sacrelar, " means the Secratary of Housing and Urban Davelopment or his or
her designae. In iny year In which the Lentler must ray a mortgage insurance premlum to the Secretary, each monthly -
payment shali aleo include elther: (i} an Instaliment i 1he adnual mortgage Insurance premium to be paid by Lenderto -
the Secralary, or (Il) a monthly charge ingtead of & morgrge ingurance promium if this Security Instrument is held by the .
Secratary. Each imonthly instaliment of the mortgage insurance premium shall be In an amount sulficlent to accumulate - -
- the hull annual mirtgage insurance premium with Lender one month prior to the date the (il annual mortgage . - -
insurarce premium is due to the Secrelary; or if this Security Inutriinent is held by the Secratary, sach monthly charge
shall be in an amount equal to one-twelflh of ohe-balf percent of tha culstanding principal balance tlue an the Note.
It Borrower tanders to Lender the full payment of all sums securex by this Securlty instrument, Bortower's account -
shall be credited with the balance renvaining for all instaliments for g™ (), (h) and (¢) and any mortgage Insurance -
premium installment that Lander has not bacome obligated 10 may to the Stcrelxty, and Lender shall promptly retund ‘
any oxcess fundi to Borrower, Immediately prior to a foreclosure sale of the Przpanty o its acquisition by Lender, w
Borrower's account shall be credited with any balance remalning for all Installmants for lems (a), (byand (). .
3. Applicatinn of Paymenta. Al paymenis undes Paragraphs 1 and 2 sha!l be arulied by Lendor as iollows: * -
FIRST, to thr montgrage Insurance premium to ba paid by Lender to the Secretary or 12 the monthly charge by the - Q'J :
Secretary Intead of the monthly marigage Insurance premium; a
SECOND, to any taxas. special assessments, leasshold. pryments or ground rents, and “ire, lood and other hazard s
Insurance premiums, as requlrad; : e
THIRD, to Inlerest dua uinder the Note; : __"1
FOURTH , ta amartization of the principal of the Nate; ‘ -
FIETH, to late charges due under the Note. " .
4, Fire, Fiood and Other Hazard Incurance, Borower shall insure aft improvemaents on the Property, whether
now in axistence or subsequently arected, agalnst any hazards, casualties, and contingencles, Including fire, for which
~ Lender requires insurance. This Insurance shall be maintained in the amounts and for tha poriods that Lender requireses
Borrawer shall also insure all iImprovements on the Property, whether now i existence or subsequently erected, tn
- agalns! Igss by floods to the extent requirad by tha Secretary. Al insurance shall be carrled with companies approved vh
by Lender. The Insurance policies and any renewals shall be hold by Lender and shall Include loss payable clauses in -
favor of, and In n form acceptable 1o, Lenuer. . . B
(n the avent of loss, Borrower shall give Lender immediate notice by mall, Lender may make proof of fossifnot -~ 5,
made promptly by Borrower, Each insurance compuny concerned |s hareby authorized and directed to make payment o
for such loss directly to Lendar, instead of to Borrower and to L.ender Loimly. All or any part of the Insurance proceeds -
may be applied by Lender, at lis option, ether (g} 1o the reduction of the Indebtedness under tha Note and this Sacurily

Instrumant, first to any delinguent amounts applled in the order n Paragrarh 3, and then to prepayment of principal, or

(b) ta the rastoration or repajr of the damaged proparty. Any application of the proceads to the principal shall not ‘
extend or postpane the duetate of the monthly payments which are referred to in Paragraph 2, or change the amount . -
of such paymants, Any excess Insurance procaeds over an amount required to pay all outstanding indebtedness undor
the Note and this Security Instrument shali be pald (o the entity legally antitled thereto. 2/o1
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In the avent of toreclosurs of this Security Instrument or other transtar of tithe to the Property that extinguishes the
Indebtedness, all [ght, tile and interett of Borrower in and to Insurance policies In forca shall pass to the purchaser.

5. Qccupancy, Praservetion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leagehokia, Barrower shall occupy, establish, and use the Property as Borrower's princlpal residence within sixty days

- ahter the executlon of this Security Instrument and shall continue to occupy the Property as Borrower's principal _

residence for at lewst one year after tha date of occupancy, unless the Secratary determities this raquirement wifl cause -
undue hardship for Borrower, or unless exiznuating circumstances exist which are beyond Borrower's control. Borrowar
shall notity Lenders of any extenuating) clreumstances. Borrower shall not commit waste or destroy, damage or _
substantially charyie the Property or ellow the Property to deterlorate, reasonabls wear and tear axcepted. Lendsr may
Inspect the Property If the Property is vacant or abandoned or the toan is In default, Lender may take reasonable action
to protect and proserve such vacent or abandaned Property. Borrower shall also be in default If Berrowsr, during the
loan application frrocess, gave matertally false or Inaccurate information or statements 10 Lender (or talied to pravide . -
Lenxier with any rnaterial informations) In cannection with the loan evidenced by the Note, including, but nof imited to,
representations cancerning Borrower s occupancy of the Praperty as a princlpal residence. )f this Security instrument Is
on & leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fas ity shall not be merged uniess Lender agrees to the merger in writing, - e

8. Charges to BZirowsr #nd Protsetion of Lender's Rights in the Property. Borrower shall pay ali governmental

- or municlrm_l charges, inas and Impozsitions that ara not included n Paragraph 2. Borrower shall pay thase obligations -

. ontime diractly to the ertity which [s owed the paymant, I fallure to pay would adversely affect Lerder's interast in the

Property, upon Lendef’s rer; 69t Borrovser shall promptly furnish 1o Lender recelpis evidencing these payments,

{t Borrower fils to make thase peymenits or the payments required by Paragraph 2, or falls to perform any other
covenants and agreaments contair.ad in this Securlty Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the PPropsiiy (such as a proceeding in bankruptey, for condemnation or to enlorce faws or
regulations), then Lender mity do and pa y.»:hatev<ir is necessary to protect tha valle of the Property and Lender's
rights In the Property, Including payment of taxes, hazard inguran:e and other items mentioned in Paragraph 2. -

Any amounts disbursed by Lendar uncer this Paragraph shall become an additional debt of Borrower and ba
securad by this Sacurity instrument, These armounts shall bear Interest from 1hs date of disbursemant, at the Note rate,

~and at the optlon of Lender, shall be Immediatesy-Jue and payablu. :

. 7. Condemnation. The proceads of any awaiel.u# claim for camages, direct or consequential, In connectlon with -
any condemnation or other taking of any pan of the P operty, or lor conveyance In place of condemnation, are hereby
assignad and shall be pald to Lender to the extent of the ‘ull amotint of the Indebtedness that remains unpald under tha
Note angd this Security Instriiment. Lander shall apply sucipracesds to the reduction of the Indebledriess under the
Note and thls Seowrity Instrument, first to any delinguent amow; i applied in the order provided in Paragraph 3, and

i thento prepayment of principal, Any application of the procaeda =3 the principal shall not extend cr pestpona the dus

- data of the manthly payments, which ars roferred o in Paragraph 2, r.change the amount of such payments. Any
gxcess procesds over an amount raquired to pay all outstanding indebtadness under the Note and this Security
Ingtrumant shall be pald to the entity legaily entitied tharaio,
8. Fees. Lentler may collest lees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt. _
{») Detautt, Lender may, except as limited by regulations lssued by the Seciatarvin the case of payment defaulls,
require immaediate payrment In full of all sums secured by this Securlty Instrumeri i: _ _
{l) Borrower defaults by talling to pay in full any mathly payment raquired by this Sacurity Instrumant prior
1o or on the dug date of tho next monthly payment, or _ )

‘ il Borrower defaults by failing, for a perlod of thirty clays, to perform any other ¢hlicatlans contalned inthis

j acurlty Instrumant. o

| (1) Sale Without Credit Approval. Lender shall, If permittect by applicabte law and with the prici epproval of the

L Sacretary, require Immediate payment in full of all the sums sacured by this Security Instrument if: >

; o (1 Al or part ol tha Proparty, or a bensliclal inlerest In a trust owsilng all or part of the Propeity, issold or ~ “J

| ‘
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otherwise tiansferred (othar than by devise or descent) by the Borrower, angd
(i The propeny Is not occupied by the purchaser or grantee as his or her princlpal resldence, or the
purchaser or granies does so cccupy the Property bt his or her credit has not been approved In
accordance with the requirarments of the Secretary. - o)
- (&) No Waivar, if circumstances occur that weuld permit Lender to require immediate payment In full, but Lender ‘21
I does nat require such payments, Lender doas not waive its rights with ruspiect to subsequent events. . On
[ - (d) Reguiations of HUD Secretary. In many clrcumstances requlations Issued by the Secratary will limit Lendet's %
o
S

" rlghts, in the case of payment dafaults, to require Immediate paymant In full and foreclose If not pald. This Security
Instrument gois not authorize accelizration or foreclosure If not permitted by regulations of the Secretary.
(e }Morigaga Mot insured. Borrowsr agross thal should this Sequrl!g instrument and the note secured thereby not >
be aligible for insurance under the Natlongl Housing Act within - 60 DAYS {rom the date heteof.
Lander may, at its oFtl@n and notwithstanding anything in Paragraph 9, require immediate payment in full of al
3

sums secured by this Sacurity Insirumant, A written statement of any authorized agent ol the Secretary dated |
- guhsaquentto B0 DAYS from the date heraaf, declining 10 insure this Security Instrumoent and the =
FHA ILLINOIS MOHTGAGE Fi)HM 2/91
ISC/FMDTIL/ /0801 (200l PAGE 3 OF 5 F
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note secured thereby, shall be deemed conclusive proof of such Inaligibility. Notwithstanding the foregolng, this
option may not be exsrcised by Lender when the unavailabiiity of Insurance s solely due to Lender's faliure to remit
4 mortgage Insurance premium to the Secretary. o _

- 10, Relnstatement. Borrower has a right to be reinstated if Lender has required Immediate payment In full because
of Borrower's fallure to pay &n amount due under tha Note o this Sacuirity Insirument. This right applies sven after
toreclosure procendings are Instituted. To reinstate the Securty instrument, Borrowar shall tender in a lump sum all
amounts required to bring Borrower's account currant including, to the extent they are abligations of Borrowar under
this Security Instrumant, forpclosure costs and reasonable and customary attormeys' feas and expanses properly
assoclated with the foreclogure proceading. Upan reinstatement by Borrower, this Security Instrumant and tﬁa oo
oblipations that it secures shall remain in affact as if Lender had not required immadiate payment In full. Howaver,
Lender Is not required to permit reinstatemant i: ()} Lender has ncceptad reinstatement aftar the commencement of
foreciosure proceedings within two years immediately preceding the commaencement of a current foreclosure -
proceeding, (i) ralnstatement will praclude foreciosura on differant grounds in the future, or (il) rainstatement will -
advargaly gHfect the priarity of the lien created by this Security Instrumant. o o
11. Borrowe: Not Releagad; Forbearance by Lender Not a Walver. Extension of the lime of paymentor = -
i modification of amortzation of the sums secured by this Securlty Instrument granted by Lendar to any sliccessor In -
.. Interast of Borrower @l not operate to release the llablity of the original Borrower ar Borrower's successor In interest, | i
| Lender shall not b resulsd o commence proceadings against any successor In interast of refuse 1o extend time for :
* payment or otherwisenezfyamontizatlon of the sums securad by this Sacurity thstrument by reason of any demand
- made by the original Borrows v Borrower's successors In interast. Any lorbsarance by Lender In exercising any right
or remedy shail not be a walver st or preciude the exercise of any right or remedy. . o

12, Successors and Awsigns tound; Joint and Severaf Liability; Co-Signers. The covenanis and agresments of
this Security Instrument shall Lind ani banafit the successors and asslgns of Lender and Borrowar, subjact to the
. provisions of Paragraph 9.b, Barrower's Govenants and agreements shall be joint and several. Any Borrower who
!" co-signs this Security Instrument but toas riot exacute tha Mate: (a} Is co-signing this Sacurity Instrument onfy to -
1 morgage, grant and convey that Borrower's intziast i the Proparty under the terms of this Securlty Instrument; (b) is
- not parsanally otdigatad ta pay the sums sectros =y thls Securlly Instrument; and (c) agrees that Lender and any other - -
Borrower may agree to extend, modity, forbear or maka any accommodations with regard 10 the terms of thig Security .
Instrument or tha Note withiut that Borrower's consetl, - - - = , I
13, Nolices. Any noticia to Barrower provided for in inls Security Instrument shall be given by delivering it orby
malling it by firsl clags mall unless applicable law requires wae-of another method, The notice shall be directed 10the .
Property Addreys or any other address Borrowsr designates b, ratice to Lender. Any notlea to Lender shall be given - -,
by first class mall to Lender's address stated hereln or any addiass Lender deslgnates by notice to Borrawer. Any notlce -
provided for In this Security Instrument shall be deemed to have tasr ¢'ven to Borrower or Lender when glven as
provided In this paragraph. : : ‘ , : .
o 14.Governing Law; Biaverabllity, This Security Instrument shali be gav'srned by Federal law and the law of the -
: - jurisdiction in which the Property Is located. In the event that any provision or cla:se of this Security Instrument or the
Note conflicts with appiicable law, such confiict shall not affect other pravisions r this Security Instrument or the Note -
~ which can be given effect v/ithout the conflicting provisian. To this end the provisiuns of this Security Instrurnent and the )
i Noteare declarad l0 be spverable. ‘ . . | N
15, Rorrower's Copy. Borrower shall be given one conformed copy of this Securltv (nistrument. - BRI s WA
. 18, Assignment of Rents. Borrower unconditionally assigns and transters to Lender all tha rents and revenues of (-
tha Property. Barrawer autharizes Lender or Lender's agents to collect the rents and revenuos ar.d hereby directs each 10y
1enant of the Proparty to pay the rents to Lender or Lender's agients. Howaver, prior to Lender's rar'se 10 Borrower of it
Borrowar's breach of any covenant or agreement in the Securlly Instrument, Borrower shall collect Zo< recelve all rents < 7
and revenues of the Property as trustee far the benefit of Lender and Borrower. This assignment of ronts constitutes an « 2
absolute assignment and riot an assignment lor additional security only. ) ?
f Lender gives notice of breach to Borrowsr: (a) all rents ruceived by Borrower shall be held by Borrower as trustee -
* for benefit of Lender only, 1o be applied to the sums secured by the Security instrument; (b} Lendar shall be entilledto -,
collect and recelive all of the rents of the Praperty; and {c) each tenant of tha Property shall pay all rants due and unpald
to Lender or Lender's agant on Lender's written demand 1o the: 1enant. o . :
Borrower has ot expsuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lendsr from exercising lis rights under this Paragraph 18. . ‘
Lendar shall not bi required to enter upon, take control of or mairtain the Property before or afler giving notice of -
breach to Borrower. Hawever, Lender or a |udlcially appointed receivar may do sc at any time there Is a braach. Any
application of rents shall not cure or walve any default or invalldale any other right or remedy of Lendar, This -
assignment of rants of the Propenty shaft terminate whan the debt secured by the Security Instrument is paid in fuk.*

=
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NON~UNIi"0RM COVENANTS, Bnrfowar and Lender further covonint and agree as follows:

17. Foraciosure Procedure. !l Lender requlres immediate pa}/ment in fult under Paragraph 9, Lender may Invoke
ihg power of sale and any other remedles permiited by applicable law. Lender shall be entitled to collact all expenses
Incurred hy pursuing the remedles provided In this Paragraph 17, inciuding, but not imited to, reasonable attorneys’ feas
and costs of thtle evidence, : 4 :

18. Reiease. Upon payrneni of all sums secured by this Security Instrument, Lendar shall release this Saéurl!y |
instrumer ¢ without charge 1o Barrower. Borrower shall pay any recordation costs.

19 Vislver of Homostend, Borrowar walves all right of homestead exemption in the Property.
i Ride:'s 10 this Security inatrument. If one or more riders are executed by Borrower ant recorded together with -
{ this Sacusty Instrument, the covenants of each such rider shall be incorporated Into and shall amend and supplement

_ the rovenants and agrenments of this Sacurfly Instrument as if the ridar(s) were In a part of this Security Instrument.
++. [Check aoplicable hox{es)). :

DF lanned Linit Gevainpment Rider Domer [Specity)

b . 1

N =1 . 3 ' . : X oy, )
) o L I¢ andominiuim Rlder DGraduated Payment Rider : DGrowtng Equity Rider
f
]

| BY SIGNING EELOW. Borrowar aceepts and agrées to the tarms contained In pages 1 through 4 of this Security
Instrumant and in any rider{s) exszuted by Borrower and recorded with It.

T Winesses: : _
‘ - Soal
T | ﬁz[?éﬁ ,oEJs“f.'A‘wf"' | Koo
; T | | E‘LI‘ZA‘éET;?’. (5 éwéALK‘iLs'H“ TR
L STATEDFLLNOS, (oK | Counyss:
e TRIE /éw-‘%ffﬁ( GAELD a Notary Public in and for sald écuniv and state, do hereby certify -
. that CASEY WOJSLAW and ELTZABETH M. WALSH<% | -

X AQblE MR e qSiacd LA
grsomlly known 1o me/tg7 I:fe/!ha ségfma parson{s) whose namu(s) subscribed to the foregolng bistrument, appeared

afora ine this day In person, and acknowledged thal they signed and dalivered inv sald Instrument as
their. ree and voluntary act, for the uses and purposes therein set forth, . :
VY, /575

Given under my hand and official seal, this  ~2%#/ day of ,"{
- My Catnmisslon explres: ‘

i

b ‘ ol . 1o
] o \\/'Lg ’6\\’0 S " Netary Publs tﬂ

| This Instrument was prepared by: | -/ g ,
Kimberly Rosenfeld | L 4

- W . R £

. {Addres}
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A FHA MULTISTATE ADJUSTABLE RATE RIDER
TH‘SL ADJUSTABLE RATE RIDER is made this 2Bth dayof February, 1995 | and ls’ incorporatad imo

and shall be deemed (o amend and supplemant the Morigage, Deed of Trust or Security Deed (*Security Instrument”) of
the samea daie glven by the undersignBCF {'Barrower’) ta secure Borrowar's Note {"Mote’) to o
Market Street Mortgage Corporation : : Co
(the “Leridter”) of the same date and coverlng the property described in the Securlty Instrument and located at:
5151 W. EDDY STREET,CHICAGO, Il 60641
; . {Proparty Address)

" THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND ._
. THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
' CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL ZQOVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Borrowar and Le/dar further covenant and agree as follows:

INTEREST RATL AND MOMTHLY PAYMENT CHANGES

(A} Change Date

The Irterast rate mav change an the first day of July 1996 , and that day of each succaeting
year. "Change Date” meais sach date on which the interest rate could change.

{8) The Index ‘ : : :
Beginning with the flrst Chaiigs Pale, the intarest rate will be based on an Index. *Indox" means the weekly average
yielch on Unhed Siatas Treasury Jacuiltiag adjusted to a constant maturity of one year, as made avaflable by the Federal .
Rasarve Board. *Current Index" inean: tha maost racent Index figure avallable 30 days before the Change Date. H the
Index (as defined above) la no longer aveiable, Lender will use as a naw index any index prescribed by tha Secratary.
As used in 1his Rider, "Secretary” means the Secretary of Housing and Urban Deveiopment or his or her dasignee.
Lender wiil give Borrower natice of the new (ndex. :

(C) Calcuiatlon of Interest Hate Changes
Befare each Change Date, Lender will calculata « ripw interest rate by adding a margin of Three : ‘
' percantage points { <, 000D %) to the current Index and rounding the sum to the

nearest one-sighth of one percerntage paint (:(').125%). Subjoct to the limlis stated in Paragraph (D) of this Ridet, this . .
rounded amount will be the new intersst rate until the nex. Chuhge Oale. A —

{D) Limits an Intardel Rate Chapgay - : : :
Tha interast rate will never Inireasu or decrease by rnore than One percentage point (1.0%) on any single Change
' Date. The Intarest rate will never be more than tive percentage polits [5.0%) higher or lower than the Initial Interast rate.

(E} Calculation of Payment Change . ‘ -

If tha Interast rate changes on a Change Date, Lendar will valculais 1hy s =ount of monihly payment of principal
and inmerest which would be necessary to repay the unpald princlﬁa! balancz In tuli at the maturity date at tha rew -
interast rata through substantially equal payments. In making such calculatics; Lander will use the unpaid principal
balance which would be owed on tha Change Date If there had been no defauli |- payment on the Note, reduced by the
amoun! of any prapayments to principal. The result of this calculation will be the aniciipt of the new monthly payment of
principal and inerest. - ,

{F) Nolice of Changes ‘ :

Lender will give notica to Borrower of any chan?ﬂe in the interest rate and manthly paymer:amount. The notice
must be given al least 25 days befora the new monthly payment amount Is due, and must se! fort (1) tha date of the
notice, (i) the Change Date, {il) the ald Interest rate, {iv) the new interast rate, (v) the new morthv paviment amount,
{vl) the Current Index with the date It was published, (v the method of calculating the change ir mopihly payment
amoung, and (vi#} any othar information which may be requiirod by law from time to me.

pP60PIS6

. g,
ISC/FARMRAID*/ /0681 /{2-91)-L PAGE 1 OF 2 T e o 2/01

L.




A S SR
i

UNOFFICIAL COPY




. UNOFFICIAL COPY -

(G} Eftective Date of Ghlngés

A new Imerest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the -
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
accurs at laast 25 days pfter Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. -
Borrower shall have no obligation to pay any Increase in the monthly payment amount calculated in accordance with .

1144245

Paragraph (E) of this Rider for any payment date occurring less than 25 days alter Lender has given the required notice. - N

i tha monthly payment amount calculated In accordance with Paragraph (€} of this Ridar decreased, bui Lender falled
to giva timely natice of the decrease and Borrower made any monthly payment amounis exceeding the payment ... .
amount which should have bean stated in a timely notice, then Borrawar has the option to either (i} demand the return
1o Borrower of any excess payment, with interest therean at the Note rate (a rate equal to the Interest rate which should
have been stated in a timely notice), or (i} raquest that any excess payment, with interest thereon at the Note rate, be -
applled as payment of principal. Lender's obligation to return any excess payment with interest on demand Is not
assignable even If the Note is otharwise assigned before the demand for raturn is made.

~ ' BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants sontained in pages 1 and 2 of this
Adjustabla Rate Rider. . ‘

3

g__
‘ A i |
N1/ P W7 8-

R {20 EAZRBETH M. WALSH dS0m)
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