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MORTGAGE MODIFICATION AGREEMENT

<

S . : :
The unclarsigz'led. for good and valuable consideration do consent and agree that a
Mortgae from_ CENTERBANK MORTGAGE COMPANY ? )
to Mards L. Bulman and Gus Lvkos .Dmtsg July 28, 1995 and!
Recorded In Volume on’
Page of the__Cook County ._ Land Records, Wk which
was asuigned to - _

by instruments Dated _— &nd Recorded _
, . in Volume ___ ~ on Page
of the — Land Records, is corrected as
follows:

Maturity date corrected to August !, 2000 and attached Balloon Rider to
be mads a part of mortgage. - L pepETEY mreapnae te . vLOs o 405 o
’ o THO008 TRAN 4748 10710795 12“)1!00_
< M I RC =E-DE-FRA448
o0k COiMYY RECORDER

All remaining provisions of said Mortgage, not spacifically changed or medified hereln,
are to remain in 1l {orce and effect. //( o

- et Lt

R P
s i e fi?f‘:-’ ('Lr/";""’vﬁ“"'j
MARTA %. BULMAN

State of =/ lirtess

: i
County of J’?Z::/é/eﬂ/‘g/ September 7, 1995
T 7

Date

Personally appeared Maria L. 3ulman and Gis Lvkos , signers

and sesiers of the {oregoing instrument and acknry ddged the samarto be a free act
and deed, before me, : _ , ¢ Z M
. e d g7 - _

Notary Public
My cornmission

¢*s: Shelley JR. Leamon/
Vice Feésildent

State of ___ n.i.mox_s

, 8s:
County of MCHENRY September 7, 1995

, S Date
Pearsonally appeargd _Shelley R. Leamon , @s aforesaid, sigher of the

foregoing instrument and acknowledged the same to be a fr;«act and de?gsuch
e

-and the free act and deed of sald corporation, before me, / 7 . .

Notary Public
My commisslon explres:

Deod of Trust/May 28, 1994
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Loan Number: 6200695-00

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 28ch day of July, 1895 and isincorporated imb and shall be -
deemed 1o amend and suppienent the Mongage, Deed of Trust or Deed to Secure Debt (the *Security Instrument®) of the same . .

. date given by the undcnlgned (the "Borrower") lo sccure the Borrower's Nole 10 Centgrb,mk Mortgage Oarpany :

(ke "Lendcr') of the rame dule and covering the property described in the Sccurily lnslrum:.nl and loculed at:

39? Pinetree Lane, Unit 1-D, Sclmunburg IL 80193
(Property Address)

The lntcrést rate stated oz the Note is ca!lr.d the "Note Rate," The date of the Note is called the *Note Date.” 1

" undorstand the Lender may transfer the Note, Securily Instrument and this Rider, The Lender or anyone who takes the Noic,
the Security Instrument and this Ridci by transfer and who is ¢nlitled to receive payments under the Noto is called the "Note

Holder."

ADDITIONALCOVENAN’I‘S. In addiion ‘fo the covenants and agreements in the Securily Instrument, Borrbwcr and
Lender fusther covenant am ngrcc a3 follows (despiie nything 1o the contrary contained in the Security Instrument or the Nole):

1. CONDITIONAL RIGHT TO RE l"lNANCE _
Al the malurity date of the Note and Sccurity Instrument {the *Note Maturily Date”), 1 will bt able 13 ubtaln a new foan

("New Loan") with a new Maturity Daie of = August 1, 2025  (the "New Maturity Date") énd with an intersst
raie equal 1o the "New Loan Rate® determined in accordance witl Sendon 3 bclow if all the conditions provided in Sections 2 and

. % below are mel (the "Conditlona! Refinance Opiion™), If those copdions are not met, 1 understand that the Nowe Holder is -

under no obligation to refinance the Note or to modify the Note, resct the Mote Rate, or exiend the Note Maturity Date, and that

:_f--:-v T will have 1o repay the Note from my own resources of find a lender willizzio lend me the money 10 rcpay (he Note.
i CONDITIONS TO OPTION

If [ want to excrcise the Conditional Refinance Option, certain conditiuns tust be met as of lhc Note Malorlty Datc. _

 These conditions are; (1} ¥ mum still be the owner and occupunt of the proper'y sitbject lo the Security Instrument (the
" “Property™); (2) I must be current in my monthly payments and cannot have been nior than 30 days Iate on any of the 12

scheduled monthily pnyments immediately preceding the Note Mawrity Date; (3) thete ave 1o liens, defects, or encumbrances
mgainst the Property, or other adverse matters affocting tiile to the Property (except for laxes and spoetal assessments not yel due
snd payable) arising ofier the Security Instrument was recorded; (4) the New Loan Rate cannot be mor: than 5 percentage points
above the Nole Rate; and (5) T must make a written request to the Note Holder as provided in Sectior 5-below.

3. CALCULATINGTHE NEW LOAN RATE o
TheArtew Loan Rate will be a fixed rate of interest equal lo the Federal Home Loan Morigage Corpiration’s required -

. net yield for 30-year fixed raic morigages subjec! 3o 3 60-dny mandatory deiivery commitment, plus one-tialf of one percent
© {0.500%), rounded 1o the nearest onc-eighth of ong percent (0.125%) (the "New Loan Rate*). The required net yield shall be

the applicable net yleld i effect on the date and time of day that the Nate Holder receives notice of my clection to exercise the -

" Conditiona! Refinance Option. I( this required net yield is not available, the Note Holder willdeterming the New Loan Rate hyf.D

using comparable information. _ J,

4, CALCULATINGTHE NEW PAYMENT AMOUNT S o e
. Provided the New Loan Rete as calculated in Section 3 above is nol greater than 5 percentage poinis above the Notc. Rute ﬁ,ﬁ

and ull other conditions requined I Section 2 above are satlsfied, the Note Holder will delermine the amount of the monthly

~ payment that wiltbe sufficient to repay in full (=) the unpaid principal, plus (b) accrued but unpaid interest, plus (o) all other sums ‘ J

1 willowe under the Note and Securily Instrument on the Note Muturity Date (assuming my monthly payments then are current, Joss

| a8 required under Section 2 above), over the term of the New Loan at the New Loan Rate (n equal monthly payments. The result

of this calculauon will be the new amount of my principal and interest payment every month until the New Loan is fully paid.
‘ l

MULTISIATERALLGON RIDER (RIZFINANCE) Page 1 ef2 I FM3IPIR1 10194

Blughe YauMy « Frokdis Mac Usiform Justrasisnt _ FORM 3191 (20/90)
-




UNOFFICIAL COPY




L0 uNo FF'|C|AL COPY

i 5. EXERCISING THE CONDITIONAL REFINANCE OFTION ' .
£ The Noie Holder will notify me at least 60 calendar days in advance of th Note Malurity Dale and advise me of the
: tig principn!, #ccrued bui unpaid intercst, and all other sums 1 am expected to owe on the Noie Maturity Date.  The Note Holder
B alyo will advise me that | may exercise the Conditional Refinance Option if the conditions in Seciion 2 above are met, The Note -
Holder willprovide 1y payment record information, together with the name, ditle and address of the person representing (he Note
i Holder that ! must notify in order to exercise the Conditional Refinance Option, 1M1 meet the conditions of Section 2 above, [
ﬂ may exercise the Conditional Refinance Option by notify the Noie Holder no carlier than 60 calendar days and no Inter than 45
calendar days prior to the Note Maturity Date. The Note Holder willcaleulate the fixed New Loan Rate based upon the Pederal
" llome Loan Mortgage Corporation’s applicable published required net yield in effect on the date and time of day notificatlon is
- received by the Note Holder and as calculuted in Scction 3 above. ! willthen have 30 calendar days to provide the Note Holder *

, 3 ‘. with acceptable proof of my required ownership, occupancy and property lien status. Before the Note Mawrity Date the Note
¥ . Holder will sdvise me of the new interest rate (the New Loan Rafe), new monthly payment amount and # date, time and place .
¢+ . at which T st appear ‘o sign any documents required to complete e required refinancing. 1understand the Notc Holder will -

- charge me a $250.00procesting fee and the costs assoctated with the exercise of the Conditional Refinance Option, including but
" ot limited to the cost of npdiling the title insurance policy. ,

BY SIGNING BELOW, Britower accepls and agrees (o the terms and covenants contained in this Balloon Rider,

o T
gt T el Sy i (Seal)

Ma:.'ir( L. Bulman “onmower s Lykos /. = ~Borrower
(Se) (Seal)
o -Borrower -Borrower
‘ | _ o [Sign Original Only) |
- /'
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