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Equity Credit Line . gﬁh’d“"aa Mortgage -

THIS MORTGAGB ("Security Instrument”) is given on SEPTEMBER 29 . 1895 . The mortgagor
o+ DELLEAQUILA, MARRIED TO EACH QTHER
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This Security Instrument is given o L% _Chlcago s
which iss _National Bank . organized snd existing under the laws of _the United States of nmar.l.ca
whose addross is  _One Firay National Plaga  ©hicayo . MinoG0670_ . (*Lender"). . Bosrowar ow
Lender the maximum principa sum of ... ONE HUNDRED THQUSAND . AND HOJJ-OO

Dollars (U.S.§ ____100,000,00 _ 3, orthe aggregate unpaid amount of all loans and any disbursements - made
by Lender pursuant to that cortain Equity Credit Line Agreement of eves daic herowith execulod by Borrower .
("Agreement”), whichever is loss, The Agreement is hereby incorporated in this Security Instrument by reference,
This debt is avidenced by the Agreement which Agreement provides for monthly inlerest payments, wilth the full |
debt, ifnot puid earlier, due and paysble five years from the Issue Date (as defined in the Agreement). The Lender .
willprovide the Borsower with a final payment notice al Jeast 90 days before the final payment must be maide. The
Agreement provides that loans may be made from ime io time during the Draw Period (as definsd in the -
Agreement). Tl Draw Period may be extended by Lender in its sole discretion, but in no eveat later than 20
years from the =i hereof, Allfuture loans willhuve the ssme lien priority as the originul loan, This Security
Instrument secures w0 Lender; (a) the repayment of the debt evidenced by the Agreement, including all principal, -
interest, and other chrrges as provided forin the Agreement, snd all renewals, extensions and modifications; (b) -
the payment of all ot'ler sums, with interest, advanced under paragraph 6 of this Security Instbrument to protect <
the security of this Securily) Iostrument; mnd (c) the performance of Borrower's coveiiants &nd agreements - under
this Security Iostrumeatl 2’ the Agreement and sll repewals, extensions and modifications thercof, all of the
foregoing not to exceed twice e maximum principal sum siited above. For this purposs, - Borrower does hereby -
mworigage, grant wnd convey (o lender the failowmg described pmperty located in QQQK Cm.nty, .

Hlinois:

LOT 20 IN BLOCK 53 IN ORLAND HILLS GAHDBHB UNIT NO.
3 BEING A SUBDIVISION OF PANT ¢ THE SOQUTHWEST 1/4
OF SRECTION 9 AND PART OF THE NORTH 1/2 OF THR -
NGRTHUEST 1/4 OF SECTION 16, AL TN TOWNSHIP 36
NORTH, RANGE 12, EAST OF THE THIID PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT 1ULI4IICF RECOURDED
gﬂtx li 1955, AS DOCUMENT 17588516, "N COOK COURTY,
LLINCIS.

DEPT-10t FEMALTY -

Permanent Tax Nos 27-09 306-019, . ,
- which has the address of 10342 W 1$1ST ST ORLAND PARK- JI 6L/223084
("Pruponty Addreas®):

TOGETHER WITHail the improvements now or hereafler erected on the prepery, and ull sasements, wights,
sppurienances,  renls, foyslties, mineral, oil and gus rights and profiis, claims| or demands - with respect to
insurance, any and all awsrds made for the taking by eminent domain, water rights and scock and all fiktures now .
or herzafier a part of the pmper!y All replacemcnts and additions shall wlso be covared hy this Secunly
Instrument. All of the foregoing is reforred! Lo in thia Security Instrument as the "Property”. . L

BORROWER COVENANTS |.hnt Borrower is Iawfully ssised of the estale hereby conveyed fad ha.-s the rigbl ln :
mortgage, grunt and convey the Properiy and that the Property is unencumbered, except for ewumbrances of
record. Borrower warrunts and wiil defend gcnem]ly the titls to the Properly sgainst all claims and r.lemlmds '
subject o any ancumbrances of record. There is a prior mortgage froin Borrower o . MO APPLICABLE . . .

dated snd recorded as documcnt aumber NI .

COVENANTS. Bosrower and Lender covenant and ageres as follows:
1. Payment of Principal and Interest, Borrower shall promptly pay when due the pnnc:pu) of aud intemal on
the debl evitdenced by the Agreement, S
2. Application of Puyments. Allpayments recaived by Londer shull be upplmd f rst o mterext, lhen o olher |
chargos, andl then to principal, : o
3. Charges; Liens. Borrower shall pay all uu:ea. ussessments,  charges, fines, and lmposmons almbutable lo .
the Property, and leasthold payments or ground rents, ifany. Upon Lender’s request, Borrower shall promptly
fumish to Lendsr wll notices of aswounts to be paid under this pams'aph The PBosrower shall make thess
. paymenis directly, and upon Lender’s request, promptly fiirnish to Lender receipls evidencing the payments. _
Borrower shall pay, or cause 1o be paid, when due. aud pnyabla all taxes, assessments,  water clnrgea, mower
charges, license feew and other charges agalnst or in connection with the Properdy and shell, upon request, |
promptly furnish 1o Lender duplicato receipts. Borrower may, in good faith and with due diligonce, contest the -
walidity or smount of any such laxes or assessments, provided that (#) Borrower shall notify Lender in wrillng of the -
intention of Borrower o contcst the ssme before any lsx or mssessment bhay been increased by any interest,
. penaltics or costs, (b) Bosrower shall first make all contosicd  payments, under prolest if Borrowor desircs, unlesa | .
such contest shall suspend the callection thereof, (¢) neilbicr the Properly nor any part thereof or interest thereinare - <o
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st any time in any danger of being sold, forfeiled, lost or miterfered -with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Leader. :
- 4. Havard Insurance. Borrower shzail keep the improvements now existing or heresfier crecwd on the
Property insured against loss by fire, hazards iacluded within the term “extended coverage™ snd any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounis and for the periods that Lender requires. The insurance carrier providing the insurapce rhall be
- chosen by Borrower subject to Lender’s approvael which shall nor be unressonably withheld. IfBorrower fails o
. maintain coverage described above, Lender may, at Lender g option, Obtain coversge o protect Lender's rights in
ths Property in accordance vrith Paragraph &,

Allinsurance policies and renewnls shall be acceptable to Lender and shall include a standard mortgage clauss.
Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewsl noiices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of 1oss if not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or
repair of the Proywrty damagsd, ifthe restoralion or repair is economically feasibie, Lender’s security is not
lessened and Eocower is not in dofault under this Security Instrument or the Agreement. Ifthe rsstoration or repair
is not economically “ieasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the surns secured bty this Security Instrun.ent, whether or aot then due, with any excess paid to Borrower. If
Borrower asbandons ar Droperty, or does not answer within 30 days ® notice from Lender that the insurunce

carrier has offered to cit'le, a claim, then Lender may collect the insurance proceeds, Lender may use the
proceeds Lo repair or restors 1= Property or to pay sums secured by this Security Instrument, whether or not then

dus. The 30-day period will begiis 'when the notice is given.

If under paragraph 19 the Porogerty is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damege to ths Property prior to the acquisition shall pnss to Lender to the extent of the
sums secured by this Security Instrum=p? irunediately prior to the acquisition.

5. Preservation and Maintenance’ of Property; Borrower’s Application; Leascholds. Berrower shall not

" destroy, dam=ags, substantially change the Property, allow the Property to deteriorate, or commit waste. Bormrower
shall he in default ifany forfeiture action co-proseeding, whether civil or criminal, is begun that in Lender's good
feith judgment could result in forfeiture of the rroperty or otherwise msterially impair the lien created by this
Security Instrument or Lender's security inferest. Tioirower may cure such a default and reinstate, as provided in
parsgraph 16, by causing the ection or proceedizy —to be dismissed with a ruling that, in Lender’s gocd faith
deteriination, precludes forfeiture of the Borrower's inte:it in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security iuterest. Borrower shall also be in default if Borrower,
during the loan applicalion process, gave malerially false o inaccurate informstion or statements to Lender (or
faiied to provide Lender with any material information) in cciriction with the loans evidenced by the Agreement.
If this Security Insirument is on a leaschold, Borrower sho? comply with the provisions of the Jease, and
Borrower acquires fee title to the Property, the leaseiiold and fee tid- shall not merge unfess Lender egrees to the
merger in writing, :

6. Protection of Lender’s nghts in the Property. IfBorrower £.is tu nerform the covenants and agreements
contained in this Security Instrument, or there is a legal proceedmg that may; significantly affect Lender's rights in
the Property {such ms a proceeding in bankruptcy, probate, for condemnutior” or to enforce laws or regulations),
then Lendsr may do and pay for whatever is necessary to protect the value «f the Property und Lender’s righis in
the Property. Lender's actions may include paying any sums secured by-a lior which has priority over this
Security Instrument, sppearing in court, paying reasonable attorneys' fees, and eliciag on the Property to make

. repairs.  Although Lender may take action under this paragraph, Lender does not have to duwso.

. Any amounts disbursed by Lender under this paragraph shall becoms  additionsl ‘4t bt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree (o other terms of payment, faes amoums shzll bear
interest from the date of disbursement at the Agreement rate and shall be payable, with ivter.et,. upon notice from
Lender o Borrower requesting payment. : .

7. Inspection. Lender or its agent may make reasonable entries ppon gnd inspections of thy Poperty. ILender

_ shalt give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

B. Condemnation. The praceeds of any award or claim for damages, direct or consequential,| i connection
with any condemnation or other taking of any part of the Property, or for conveyance inlicu of condemnation, =nre
hereby assigned and shall be paid: to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

shall be reduced - hy the amount of the proceeds multiplied by the following fraction: (n) the tceal amount of the

sums securest immediutely before the takirg, divided by (b) the fair market value of the Property immediately
beforo the mking. Any balence shall be paid tc: Borrower.

. Ifthe Property is sbandoned hy Bomrower, or if,after notice by Lender to Bormower that the condemmor offers to
meke an award or settle a ¢laim for demages, Borrower fails to respond to Lender within 30 days efter the date the
notice is given, Lender is suthorized to collect and apply the proceeds, at its option, either fo restorction or repair
of the Property or to the sums secured by this Security Instrursent, whelher or not then due.

9. Borrower Not Relcased; Forbearance By Lender Noi a Waiver. Exiension of the time for payment or
modification of amortization of the sums sscured by this Security Instrument granted by Lender to sny successor in
interest of the Borrower shall not cperate 1o release the iinbilityof the origine]l Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings against any successor in intecrest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by e original Borrower or Borrower's smccessors  in interest. A waiver in ons or
more instancea of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any pert
thereof, shall apply to the purhculnr instance or instances and at the particular titne or times only, and no such
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by waiver ahall bo deemod a continuing waiver but all of the terms, covenants, conditions and other peovisiona of this .
2y Security Instrument and of the Agmmum shall survive and continue to remain in full fowa and effocl. No wnver '
‘*'g; shall be usserted sgainst Lendor unleas in writing signed by Londer, $

i

10. Successois - and Assigns Bound; Joint and Several Lmbihty, Co-signers, The cnve.mmia o and-
agresmonts  of this Secusity Instrument shall bind and benefit the successors  and assigns of Lender and Borrowoer,
aubject to the provisions of paragraph  i5. If there is more than one party as Borrower, each of Borrower's :
covensnts  and agreoments shall be joins and several. Aay Borrower who co-sighs this Security Jostrument but
doea nol execuie the Agreement: (a) is co-signing this Security Instrument only to morignge, grant and convey .
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated '
o pay the sums secured by this Securily Instrumaent; and (c) sugreea that Lender und any cother Borrower muy
agroe o extend, modify, forbear or make any sccommadstions  with rogard to the tenns of this Secumy !m!n.uncnt A
or the Agreement withoul that Borrower's consent. : .
11. Loan Charges. Iithe loan secured by this Security Instrument is subJect to a Iaw which sets maximum loan '
charges, and ibst law is finally interpreted so that the interest or other Jomn charges collected or to be collected in
connection vith the loan exceed the permitted limits, then; (8} any such joan charge shall be reduced by the
amount neceasary .to reduce the charge to tho permitied limit; and (b) any sums &ircady collected from Borrower
which exceeded’ eimitied limits will be refunded o Borrower. Lender may choose 16 make this refund by
reducing the princizat owed under the Agreement or by muking a direct payment to Borrower. Ifa refund reducss
principal, the redurcor will be tmted as  a pertia pmpaymnnt withou any prepnymé.nt chxrge under the .
Agreement. ‘.
.12, Notices, Any noticz. to Bocrower provided for in this Security Instrument shali bs gwen by dehvcnng lt or by SN
maifing it by first cluss msil(uriess applicable law requires use of another method. The nolice shall be directed to " | . 7 -
the Property Address of any-zabr sdidress Borrower designates by notice to Lender, Any notics to Lender shall be | -
given by Ffirstclass mail 1o Lendir's adress sisted herein or any other address . Lender deangnatcs by notice to
Borrower. Any nolice provided foyv/tnis Security Instrument shall be deemed to have been gwen to Borrower or
Lendar when given as provided in this parrgraph. : .
. 13, Governing Law; Severabilily, This Security Instrament shall be governed by fedoml law md tha l-w of
Ilinois. In the event that mny provigion or clauss of this Security Inatrument or the Agreement copllicts = with
- sppiicable law, such conflict shall not affect ribir provisions of this Security Insirumeat or the Agreement which .
can be given offect without the conflicting provision. To this end the provisions of this Security Instrument and the
- Agreement srv declared to be severable.
14, Ass:gnme.m by Lender, Lender may sssign ®.lorany portion of its interest hercunder und ils nghts xra.nied
herein and in the Agreement to any person, trust, finasscicl institotion or cosporation as Lender may determine and
upan such assignment, such sassignee shall thereupon (wcred 1o sl the rights, interests, and opnons of Lender
herein and in the Agreement, and Leader shall thereupon havenodisther obligations or labilities thereunder, = " !
15. Transfer of the Property or a Beneficinl Interest i) Borrower; Due on Sale. Ifall or any parl of the
Property or any interest in it is sold or transferredd (or ifa benelicial interest in Borrower is sold or transfersed and
Borrowar is not & natural person) . without Leader’s prior writtrn-consent, Lender may, at its oplion, require -
. immedizte payment in Full of sll sums sgecured by this Securily Instrumant. However, this option ahlli sot be -
exercized by Lender if exercise i prohibited by federal law as of the date o this Zecurity Instruivent. - :
If Lender exercises this option, Lender shall give Borrower notice of caccoleration. The notice xbull pro\m]a s -
period of not less than 30 days from the date the nolice is delivered or maled swithin which Borrower must pay all
sums secured by this Security Instrument. IfBorrower fails to pay these sums plior to the expirution of thie period,
Lender may invoke any remedmn permitted by this Security Instrument or the A jreement thhou! furlher notice or_
demand on Borrower. i
16, Dorrower's Right 1o Reinstate, IfBorrower meels certain condmcns. Bormwer mad hnva ﬁw nght (7] huve 2
enforcement of this Securily Instrument discontinued ui any time prior to the entry ol a jadpment enforcing this
Securify Instrument, Those tonditionn aro that Borrower: (&) pays Leader all sums which thep ‘would be due under
S this Sccurity Instrument and the Agresment had no sccelemtion occurred; (b) cures uny sefault of any other .
- covenanis or agresmenty; (c) puys all expenses incurred in enforcing this Securily Instrumen(, iscluding, but not =
limited to, reasonable - altormeys' feea; (d) takes such action as Lender may reasonably require to rssure that the
iien of thie Security Instrument, Lender‘s righls inthe Propersy and Borrower's obligation to pay the sums secured -
by this Security Instrument shal! continue unchanged; and (8) not use the provision more frequently thun once
svery five years, Upan reinsatement by Borrower, this Security Instrument and the obligations secured hereby -
shall remain fullyoffective s ifpo acceloration had occurred.  However, this vight to reinstate shall not ll.pply u:lthu
casa of ucceleration under paragraph 15, ’

17. Hazardous Subsiances. Borrower shall nol cause of permit the presence, use, dlspoml stonge, or rele.nsa
of any Hawrdous Substances on or in the Froperty, Borrower shall not do, nor allow anyone elso to do anything -
affeciing the Praperty ibal is in violation of any Environmental Law. The preceding two seatences ~ shall not spply to
the presence, use or siprage on the Propesty of small quantities of Hazardous Substapcss . that am genmll) ]
rocognized in be appropriate to normal residential uses and to maintenancs of the Propenty. '

- Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, Iawsuit or other action by 3

any governmental or regulatory agency or privale party involving the Property and any Hazandous - Sub:ctance - or -

" - Environmental Law of which Borrower has actusl knowledgo. I[fBorrower leams, or is nolified by any govemmental .

: or regulatory suthosity, that any removai or other remediation of any Hazardons Substance affecting the Properly ua .

necespary, Borrower shall promptly 2ako all necessury remedial sctions in aceorsmes with Environmental Law. . - .
Ap used in this parmgraph 17, "Hazardous Substances™ = are those substances defined ms toxic or hawdoua .

gubstances by Environmental Law and the following substances: - gasoline, kerosens,  other flamnuble or toxic .

petroleum  products, toxic pesticides and herbicides, - -volalile solvents, - materisls containing mcbestos or | -

fosmaldchyde, and radioactive materinla, As used in this paragraph 17, “Envirommnentat Law" means federal ltws‘. A

and Iaws of the jurisdiction where the Property is located that relste 10 hcnl!h safely or envuronmcntal pmtwuon. o
LI '3' PR . ] . : o

=7,

wsvs,ss *




. ¥

{ . UNOFFICIAL COPY

18. Prior Morigage. Borrower shall not be in defiit of any ﬁrovision of any prior morigage.

19. Acceleration; Remedies. Lender shall give notice to Borrower pricr to accelerstion  following: (a)

Borrower's fraud or material misrepreseutation  in connection  with this Security Instrumesnt, the Agreement or the
Equity Credit Line evidenced . by the Agreement; (b) Borrower's failure to meet the repayment lerms of the
Agteement; or (c) Borrower's actions or insctions which adversely affect the Property or zny right Lender has in
the Property (but mot prior to acceleration under Paragraph 15 unless applicable law provides otherwise}. The
notice shall specify: (a) the default; (b) the action required to cure the default; () » dets, not less than 30 dayn
from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
. default on ar before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, foreclosuro by judicial proceeding and sale of the Property, The notice shail further inform Borrower '

of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the nopexistece of
. default or any other defense of Borrower to acceleration mnd foreclosurs, Ifthe default is rot cured on or before
the date specified in the notice, Lender at its oplion may require immedinte payment in full of ell sums secured by
this Sccurity Instrur<ent without further demand and msy foreclose this Security Instument by judicinl proceeding.
Lender shall be <itited ta collect all expenses incurred in legal proceedings pursuing the remedies provided in
this parsgraph 19, inc)iding, but rot limited to, reasonabie attorneys® fees end costs of title evidence.
. 26, Lender in Possission.  Upon acceleration undsr Pamagraph 19 or abandonment of the Property and at any
time prior to the expinticic of any period of redomption following judicial sale, Lender (in person, by agent or by
. judicially appointed reciivel)-shsll be entitled to enter upon, teke possession of, and manage the Property and to
. collect the renis of the Propery including those pest due. Any rents collected by Lender or the receiver shall be
applied first to payment of th custs of management of the Property and collection of rents, incleding, but not
limited to, receiver's fees, preniiu/ns. on receiver's bonds and rcasonsble attorneys’ fees, and then to the sum:
secured by this Security Instriusent.  Nothing berein contained shall be construed s constituting Lender a
mortgageo in possession in the mbserce | of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. In the exercise of 7 powers herein granted Lender, no liabilityshall be asserted or enforced
sgainst Lender, all such liability being express!y waived and released by Borrower. ] .

21. Release. Upon payment of all sums secrred by this Security Instrument, Lender shall release this Security
Instrument. s

22. Waiver of Homestead.  Bosrower waives il r'ght of homestead exemption in the Property.

23. No Offsets by Borrower, No offset or clair. that Botrower pow bas or may have in the future against
Lender shall relieve Borrower from paying any amouats rve under the Agreement or this Security Instrument or
from performing any other obligations contained therein. -

24, Riders to this Security Instrument. fone or more:iders are executed by Borrower and tecorded together
with this Security Insirument, the covenmits and agreement: ¢ each such rider shall be incorporated into and
shall amend and supplement the covenents and agreements Of Zaiz Security Instrument as if the rider(s) were a

- part of this Security Insirument, '

» BY SIGNING BELOW, Borrower accepts and mgrees (o the ferms and coveaariz. contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instruinent

N WY W . 0.

'LAWRENCE R. DELLAQUILA . “Borrower

X G e ) - AN
ELEANOR ~DELLAQUILA TBorrawer

@Space Below This Line For Ackrowlogment) .

This Document Pnipared By: R. Scott Myers ——

The First National. 8ank of Chicage
one First Netiona! Ptazn_Suite 0208, Chicago, 1L 60870

STATE OF ILLINOIS, . /{ 1/ e County ss:

1, S Vit A 2 ( Qﬂ_g,_,,wé, , a Neiary Public in #nd for said county and state, do hereby
cortify that _ LAYRENGE A, DELL'AUILA AMD SLEANOR ©, DELLAAQUIIA, HARRIED TO EACH OTMER
personzlly known to me to be the sams person(s) whose pame(s) is {ars),qubscribed to the foregoing instrument.’
sppeared  before me this day in person, and acknowledged that L7 /)il/ signed and

delivered the said instrument s {,, _ free and voluntary act, for the uses and purposes therein set forth.
T _ e - e o Y
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KATHLEEN B O'CONNELLS - .',?‘{M,‘ﬁ?ﬁlm‘ﬂ{ ﬁgz[fi‘_b’&f@"
' . Notary Public

§ NOTARY PuB!IC. STATE OF ILLINOIS

!

Given under my hand and officj

- My Commission expires: .

FNBOHR.IFD MY COMMISS O EXPIRES: 0417799
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