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This Mortgage prepured by: LASALLE TALMAN BANK FSB ) Z_ ﬁ

. ¢ORTGAGE
' THIS MORTGAGE IS DATED GCTOBER 4, 1995, bétwean TOMAS P. TORRES, JR. and CARMEN R. TORRES,

HIS WIFE, whoae addreas 1a 5425 182ND ST, TINLEY PARK, IL 60477 (refarred to below as "Grantor"); and
LaSalie Taiman Bank FSB, whose addreas is 4747 W. Irvicy Park Road, Chicago, IL 60E41 (referred to below
86 "l.ender").

GRANT OF MORTGAGE. For valusble consideration, Grantor inortpzges, wairants, and conveys fo Lender all
ot Gramor's right, title, and Interest in and to the following described rea! property, togelher with all existing or
subsequently erected or affixed bulldings, improvements and fixturce, all easements, rights o way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluaing stock In utilities with ditch or
Irrigition rights); andd alt other rights, royalties, and profits relating to the real oroparty, including without Hmitation
. 8l minerals, oll, gas, geothermal and simiiar matters, located In COQK Courty, State of Hlinois (the "Real .
Property”), S
LOT 43 IN PA\SQUEINELLI‘S WILLOWLAND SUBUIWSION BEING A SUBDIVIS!ON OF THE EAST 1000 &
FEET OF THE 50UTH 1/2 OF THE SOQUTHEAST 1/4 OF SECTION 31, TOWNSHI™ 38 NORTH, RANGE s
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, lLLlNOlS .

&
. @
" The Rea! Property or its addreas 18 commonly known as 6425 182ND ST, TINLEY PARK, L §0477. The Real W
Property tax identificétion number is 28~31-413-005, | 5
N

Grantor présemly assigns to Lender all of Grartor 8 right, title, and interes! in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security interast In
the Peraonal Propedy and Rents.

DEFINITIONS. Ths following words shal! have the following meanings when used in this Mortgage. Terms not
ntherwise defined in this Morigage shall have the meanings atiribuled to such terms in the Uniform Commercial
Code. Al referencog to doliar amounts shall mean amcunts in iawful moriey of the United States of America.

., Enisting Indebiedness. . The words "Existing Indebledness" mean the indebledness describad below in the
Existing Indebtad ness section of this Mongage.

‘Grantor. The word "Grantor" means TOMAS P, TORRES, JR., and CARMEN R. TORRES. The Grantor is the
martgagor under this Mortgage.
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Guerantor. The word "Guarantor” means and includes without limitation each and all of the guarniors,
suretles, and accormmaodation parties In connaction with the Indebtedness.

Irnprovements. The word “Improvements® means and includes withou! limitation all existing and future
improvements, fixiures, bulldings, structures, moblle homes affixed on the Seal Property, facilities, adiitions,
riplacements and other construction on the Real Property,

Indebtednesa. Thi word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
16 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principai amount of Indebledness aecured by the Morigage, not
_including sums advanced to profect the securlty of the Mortgage, exceed the nole amount of $50,(00.00.

Lender, Theveord "Lender® means LaSalle Taiman Bank FSB, its successors and assigns. The Lender is the
morigagee unday this Mortgage. -

Morigage. The word "Mortgage™ means this Morigage between Grantor and Lender, and includes withoul
- iimitation ali assigrinents and securily Interest provisions relating to the Parsonal Property and Remts.

Hote. The word "Noto™ rieans the promissory note or credlt agreement dated October 4, 1985, in the original
principat amount of $£0,000.00 from Grantor to Lender, together with all renewals of, e.tensions of,
tnodifications of, refinancings of, consolidations of, and substitutlons for the promissary note or agreement.
The Interest rate on the Note o £.750%, The Note is payable in 120 monthly payments of $628.94. The
taturity date of this Montpage is Octo%ar 18, 2005,

Personai Property, The words ")ersanal Properly" mean all eﬁwipmem. fixturas, and other arlicles of
lna_rsonal property now or herealter owiec by Grantdr, and now or hereafter attached or afilxed to the Real
Property; together with all accassions, parta, and additions to, all raplacements of, and all substitutions for, any
of such property; and together with all proseeds (including without limitation all insurance proceeds and
refunds of premilims) from any sale or ather disposition of the Praperty. ,

Proparty. The word "Property” means collective! the Real Property and the Personal Property.
Real Property. The words "Real Property” mean ‘ne nroperty, Interests and righis described above in the
*Grant of Mortgaga” section.

‘Relstad Decuments. The words "Related Documentis’ mean and Include without limitation ail promissory
notes, credit ggmements, loan agreemants, anvironmenie! ugreements, guaranties, securdty agreements, -
mongages, deeds of trust, and all other instruments, agreem=:u8 and documents, whether now or hereafter

existing, executed in connection with the Indebtedness,

Rents. The word "Renta” means all present and future rents, revetuss, income, issues, royalties, orofits, and
other benslits derlved irom the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANID PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TEPMS:

PAYMENT AND PERFORMANCE, Excepl as otherwise provided In this Mortgage, Grantareiall pay to Lender all

amaunis secured by this Morigage as thay become due, and shall strictly perform all of Grantor's obligations
untler this Mortgage. :

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's posscssinn and use of
the Propenty shall be governed by the following previsions:
Possesaion and Use. Untll in default, Grantor may remain in possession and conlrol of and operate and
manage the Property and coliect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property In tenamable condition and promptly periorm all repairs, (Jy
replacements, ard rmaintenance necessary to preserve fis value. : m

- Hazardous Substances. The lerms “hazardous waste," "hazardous substance,” "disposal,” “release,” and (B

“threalenad reloask,” as used In this Mortgage, shali have the same meanings as se! forth In the
Comprehansive Environmental Responss, Compensation, and Liabllity Act of 1980, as amended, 42 U.5.C. =
Saction 8601, et seq. ("CERCLA®), the Superiund Amendments and Heauthorization Act of 1988, Pub. L. No.,,{}'
85-489 (*SARA"), the Hazardous Materlals Transporialion Act, 48 U.S.C, Section 1801, el seq., the Resource 2\ .
Conservation and Recovery Act, 48 U.S.C. Section 8901, f se%, or other applicabie’ state or Fedaral laws, &/

rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and “hazardous
aubstance” shall also Include, without limitafion, petroleum and petraloun b{-produc!s or any Iraction thereol
and asbastos, Grantor raprasents and warranis o Lender that: (&) During the period of Grantor's ownership
o! ihe Fropery, there has been no use, generation, manufacture, siorage, treatment, disposal, release or
threatened release af any hazardous waste or substance b‘y any parsen on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe thal there has been, excepl as previously disclosed 10
anid acknowledged by Lender In writing, () any use, generatiun, manufacture, slorage, traatment, disposal,
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by relense, or threatened relaase of any hazardous wasia or aubstance on, under, about of from the PropertT(_by
< any prior OWNers or occupants of the Propergr ar (i2 any «ctual or threatened lltigation or claims of any kind
L by eny person refating 10 such matters; and {c) Except as previously discloseo 10 and acknowledged by
B Lander in writing, (i) neither Grantar nar any tenant, contractor, agent or other autharized user of the Property
bk ghall use, generate, mapufacture, store, treat, dispose of, or release any hazardous waste or substance on
) undnr, apout or from the Propery and (I} any such actvily shall be conducted in_compliance with all
L applicable tederal, state, and tocal laws, regulations and ordinances, lncludlng without llmitation those (aws, -
ragulations, and ordinancas descrived above, Granior autherizes Lender and its agents 1o enter upon the
i Prapery 10 make such ingpections and lesis, al Grantor's expense, as Lender mazr desm approprisie 10
detarmine compliance of the Property with this section of the Morngage, Any inspections or tests made by -

Lender shall be for Lender's purposes only ang shall not_be construed 10 creals any resFonsibllsn‘ or liability
on the part of Lender to Grantor or to any other pereon, The rgpresentations and warrantles contained herein
are basett on Grantor's tue diligence in investigating the Property for hazardous wasie and hazardous
substances. Grantar hereby (@ raloases and walves any future claims against Lender for (ndemnity of
contribution In the event Grantor becomes \iable for cleanup of other costs under any such laws, and
agreies to tnsamnify anc nold harmless Lender against any and all claims, losses, liabilites, damapes
N enalties, and exnenses which Lender may directly or indiractly gustain ar sulfer resulting fram a breact @
his section of :ne-Mortgage or 28 A cOnseguence of any use, generation, manufacture, sio:age disposal,
release of threatene. release occurring prior to Grantor's ownership or interest in the Property, W gther or not
the same was of snould have been kiown 1o Grantor, The provisions o this section of the Mortgage
including the obligatior 10 indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the llen oi this Merigage and shall not be aftected by Lender’s acquisition of any interest in
{\ne Property, whether by forevlosure or tiherwise,
Huisance, Waste, Grantoruiall not Cause, conduct oF permit any nuisance nor commit, permit, of suffer any
s-triénplng af or waste an or to thr vraoerty or any portion of the Property. Withaut limiting the generality of the
for fgolpg. Grantor will not remave, o1 Eram ip any other party the right to remove, any timber, minerals
(inciuding cll and pas), soil, grave) or rzX products without the prior writen conserit of Lender. .
Removal of improvements. Grantor shall not demolish or remove any improvements Irom the Rea) Propeny
withiout the prior written consent of Lencer s a condition to the remaval of any \mprovements, Lender mag
renuire  Grantor o make arrangemems satefactory 10 Lender io replace such Improvements wit
Improvements of at least equal value, : . _
Lander's Right to Enter. Lender and its agerts 2 representatives may enter upon the Real Pro ry at all
regsonable mes 1o attengd o0 \.enders ineres® and to inspect the Propernty for purposes of Granior's
pomgliance with the terms and conditions of this Matgage.

Compliance with Governmentat Requiremenis. Grantor shall promptly comply with all laws, ordinances, and

2

B regulations, now or heroater In effect, of al) povernmen:e ~thoritles applicable to the use Or pceupancy of the
' Property, Grantor may contest in gooo faith any such law -o-dinance, or regulation and withhold compliance

o - guring any proceeding, including a{;mr,opﬂa\e appeals, 80 lony s Gramor has noufied Lender in writing prior s

- dﬂ#nc?'so and so long as, In Lenoer's sole opinjon Lender's intarests in the Propenr are not jeopardized.
Lender may require Grantor to post adequate security or a surefy bund, reasonably safisfactory to Lender, to

. protect Lender's interest.

Duty to Pratecl. Grantor agrees neither Yo abandon nor leave unaitonted the Propeny. Grantor shall do all
-glher acts, In addition to those acts et {orth abave in this section, wilLn irom the character and use of the
Properly are reasonably necessary 1o prolect and preserve the Propeny.

i DUE ON SALE ~ CONSENT BY LENDER. Lender may, at its option, declare inmediately due and payable all

o sume secured by thie Mongage upon the sale or tansfer, without the Lender's prior/written consent, of all or any
par. of the Real Property, or any interest in the Raal Property. A nsale or transler” mesns the conveyance of Real
Property or any rlght, title or intarest therein; whether legal, beneficial or equitabis, whether voluntary or

~ Invoiuntary, whether by outright sale, deed, instaliment sale contract, land contract, contrect for deed, leasehold

© Interest with a 1erm greater than three (3} years, lease-oplion contract, or by sale, assignment. o transfer of any

. heneficial interest In or to any land trust holding titte to the Real Property, or by any other method of conveyance

| . “of Real Froperty interest. It any Grantor I8 & corporgtion, partnership or imited fiability company, transfer also

N Includes any change in ownership of more than twenty-tive percent (25%) of the voting stock, partnership interests

f or limited liability company Interests, as the case may be, of Grantor. However, this option shall not be gxercised

. by Landar if such exercise !s prohibited by federa) Jaw of by Minols law. , _

. . '&%ﬁgﬁgﬁﬂn LIENS. The following provisions reiating 1o the taxes and liens on the Property are & part of this
payment, Grantor shall pay when due {and in all evenis pilor 10 de\innuenc»,? all Yaxes, payroli taxes, special
taxas, assassments, watar charges and Gewar service charges fevied against or on account of the Property.
and shall pay whan due all claims for work done on ot for services randered or material furnished to the

1 ':_ o Proparty. Grantor shall maintain the Propenﬁ free of all flens having pricrity over of equat to the interes) o
* ' Lander under thie Mortgaga, except for iha fier of texes and assessments not due, except for the Existing

208956

I Indebtedness referred to below, and except as otherwise provided in the fallowing paragraph.

Hight To Contest. Gramntor may withhold payment of any tax, agsessment, or claim in connection with a good

faith dispute over the obligation 1o pay, st lon
arlsas or is filed as a result of nonpayment, Grantor shal withir fifteen {15) days after t

as Lander's Intarest in the Property is not g\%oﬁgrdg?géa"e? I_i{eg
y i
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or in the Existing Indeltedness section below or In any tlile insurance policy, title repont, or final tila opinion
issued In lavor of, and accepted by, Lender in connection with this Mortgage, and  (b) Grantor has the fult
right, power, and authority to execute and daliver this Mortgage o Lender,

Detense of Tile. Subject to the exceplion in the paragraph above, Grantor warranis and will torever defend
tha lille 10 the Propertr against the fawful claims of all persons. In the event any action or proceeding Is
tommencad that questions Grantor's litle or the Interest of Lender under this Monigage, Grantor shall defend |
Ihe action at Grantor's expense. Grantor may be the nominat Party in such proceeding, but Lender shali be
entitied to ganicipate in the proceading and 1o be represented in tha proceeding by counsel aof Lender's own
cholce, and Grantor will deliver, or cause ta be delivered, to Lender such instruments as Lender may request
from time to time 1o permit such participalion.

Compilence With Laws. Grantor warrants thal the Property and Grantor's use of the Property éomplies with
- all axisting applicable faws, ordinances, and ragulations of governmental authorities.

EXISTING INDEBTEONESS. Tha following provisions concerning existing indebtedness (the "Existing
Indebtetiness”) are a part of this Morigage.

Existing Lz, The lien of this Montgage securing the indebledness may be secondary and inferior to an
exisling fian, Trantor expressly coverants and agreas 1o pay, or see o the paymeni of, the Existing
tridebtedness and io prevent any default on such indebtedness, any default under the instruments evidencing
such Indebtedness, or any defauit under any sscurity documents for such indebtedness.

Ciatsult, ¥f the paynen ol any Instaliment of principal or any interest on the Existing Indebledness Is nop made
within the time requireu - ov the nate evidencing such ingebtedness, or should a default occur under the
Instrument securing aucn 'adebledness and not be cured during any applicable grace perfod thergin, then, at
the ogtton of Lender, the inuebledness secured by this Mortgage shall becoms immediately due and payable,
and this Mortgage shall be in default,

N> Modiication. Grantor shall #iat anler into any agresment with the holder of any mortgage, deed of trust, or
ather security agreement which has prrity over this Monc‘aee tzlv which thal agreament is modifled, amended,
axtanded, or renewed without the ff‘ inr written consent of Lentler. Grantor shall nelther request nor accept
any future acdvances under any such sscun'y agreement without the prior written censent of Lender.

CONDEMNATION, The following provisions retating to condemnation of the Property are a part of this Martgage.

Application of Net Proceeds. If all or any pir af tha Property is condemned by eminent domaln proceedings
E:’ m% narg; {)ruceeding or purchase In lleu of condznnation, Lander may al its election require thai all or any -

he net ?mceedu of the award be apriled 10 the Indebtedness or the repalr or restoration of the
roperty. The net praceeds of the award shall meen the award after paymant of all reasonable costs,

' axponees, and attorneys' fees incurred by Lender in consaction with the condemnation,

-Proceedings. f any procesding In condamnation is fileu, <3vantor shall promptly notify Lender (n writing, and
.(Grantor ohall promptly take such steps as may be necessiy 10 dafend the actien and oblaln the award.
Grantor may be the nominal .anr in such procesding, bul tonder shall be entitled 1o participate in the
proceeding and to be represented (n the procaeding by couniwel of iz own cholce, and Grantor will delfiver or
- cpgg?g ':;gﬂ%% dellvered to Lender such inglruments as may be requested by It from time 1o tima to permit such

IMPDSITION OF TAXES, FEES AND CHARIGES BY GOVERNMENTAL AUTADRITIES, The following provisions
relaling to governmental {axes, tees ang charges are a part of this Mortgage:

Currert Taxes, Fese and Charges. Lf{_)on tecwast bs{ Lender, Grantor sha'r execuig such documents in
iﬁddfélﬂﬂ to this Mortgage and take whitever other action s requested by render to perfect and continue
l.endar's lien on the Heal Property. Grarttor shall reimburse Lander for alf taxes, as described below, together
with all expenses incurred In recarding, pertecting or continuing this Mortgage, inchizing withoul limitation all
taxes, fees, documentary stamps, and otlior charges for recording or regislering this Muruage.

Taxes. The lollowinP ghall constituie taxes 1o which this seclion applies: (a) a specific tix upon this type of

Mori?aae or upon all or any pan of the Indebtedrass sacured by this Mortpags; (b) a specl’i; tax on Granlor

wihich Grantor 1a authorlzed or required Lo deduct from payments on the Indebtedness secuied ?\Y this type of

Mongaﬂa; (c) & tax on this type © Mort%nge chargeable against the Lender or the holder of the Note; and ‘(}1}

% Ig?‘?g ic tax on alf or any portion of the Indebledness or on paymenlts of principal and interest made hy
I

Subsequent Taxes, [} any tax to which this sectlon_applies is enacted subsequent to the dale of this
Merigage, ihis event shall Have the same effect as an Event of Default {as delined balow?. and Lender may
oxerclge gny ar alt of its avallable remedies for an Event of Default as provided below unless Grantor either
Ea) pays the 1ax befora it becomes delirqquent, or SD).comesls the tax as Brovided above in the Taxes and
lla!rja gecuon and deposits with Lendlar cash or a suflicient corporats surety bond or other security satisfactorgn
o Lender,

| o
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as @B
security agreement are a pan ol this Mortgage. 1o»

Sesurl A-;’reement. This instrumant shall constitute a securlty agreement 10 the extent any of the Property
constitutes Txiures or other personal property, and Lender shall have ali of the rights of a secured party undem}
the Unilorm Commarciai Code as amended from time 1o lime.

Security Interest. Upon request by Lender, Grantor shall execute financing statements ang take whatever
- other action lg requested by Lender io perfect and continue Lender's security interest in the Renis and
X Personal Property. In addition to recerding this Mortgage In the real property records, Lender may, at any




UNOFFICIAL COPY

er o




| UNOFFICIAL COPY

10-04-1995 MORTGAGE Page 6
Lean No 92-10814408 {Conlinued)

Ca
w T
e

I S R XS

time and without turther authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as 4 financing statement. Grantor shall relmburse Lender for all expenges incurred in perfecting or
continuing 1his security interest. Upon default, Grantor shail assemble the Personal Property In a manner and
at a piace reasongably convenient to Grantor and Lender and make it available to Lender within three (3) days
aler racelpt of wrliten demand from Landar.

© Atldresses. The malling addresses of Grantor (debtor) and Lender (secured party), from which information
cc)ncernmlg the securlty interest granted by this Morigage may be obtained {each as required by the Uniform
Commercial Code), are as siated on the first page of his Mongags.

FURTHER ASSURANCES; ATTORNEY-IM-FACT. The (lollowing provisions relating to further agsurances and |
attorney~in-fact ara a pan of this Monigage. .

Further Assiirances. At any lime, and Irom fime 1o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requesied by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such cfiices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
sacurity decds. securlty agreemenis, financing statements, continuation statements, Instruments of further
assurance, cen'icates, and other documents as may, in the sole opinion of Lender, be nocessary o7 desirable
in ordar 1o effectuate, complete, parfect, continue, or preserva (a) the obligations of Grantor under the Note,
this Mortgage, an2 *he Related Documents, and (b) the liens and eecurity interests created by this Morlgage
on the Property, wielaer now owned or hersaher acquired by Grantor, Unjess prohibited by law or agreed 1o
the contrary by Lencer in writing, Grantor shall reimburse’ Lender for ali cosls and expenses incurred in
connection with the mattzes referred to in this paragraph. :

Attorney-in-Fact, If Grantor falls to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the nwne of Grantor and at Grantor's expense, For such purposes, Grantor hereby
Irrevacably appoints Lender as Cazntor's attorney-in-fact for the purpese of making, executing, dellverlnF,
filing, recording, and doing all ofher things as may be necessary or desirable, in Lender's sole opinion, to
accamplish the matters referred to Inane praceding paragraph.

FULL PERFORMANCE, ) Grantor pays i e indebtedness whon due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender sitall exacute and deliver 1o Grantor g suitable satisfaction of

. this Morigage and sullable statements of temianidon of any financing statement on flie evidencing Lender's - -

- security nterest in the Rents and the Parsonal-rivpery. Grantor will pay, It permitted by applicable law, any
reasonable terminalion fee as determined by Lender i time to time, I, however, payment is made by Gramor,

. whather voluntarily or otherwise, or by guarantar or Lv any third party, on the Indebtedness and thereatier Lender

. 13 torced 1o remlt the amount of that payment (a) 10 Gran.or's irustee In bankruptcy or to any simitar person under
any fedaral or slate bankruptcy law or law for the rellet of-urotors, (b) by reason of any judgment, decree or order

PR e e e

of any court or administralive Body having jurisdiction oyer Leader or any of Lender's proPeny, or {c} by reason of .
~any settlement or comprise of any slaim made by Lender witit Ay claimant (lnclud!ng‘ withott limitation Grantor),
the Indebtedness shall be consldared unpald for the purpose ot erforcement of this Morigkge and this Merigage
= - ghall continue 1o be effective or shall ba reinstated, as the case riay be, notwithstanding any cancellation of this
| Mortgage or of ans{h:note or other instrument or agreament evidench@ the Indebiedness and the Property will

~ continue to secure the amount repaid or recovered 1o the same exteni.as I*ihat amount never had been originally
recelved by Lender, and Grantor shall be bound by any ludgmeni, dsriee, order, setliement or compromise
relating to the Indebiedness or 10 this Mortpage. ‘

- DEFAULT, Each of the lollowing, at the optlen of Lendar. shail constitute an <&t of default ("Evént of Default”)
- under this Mortgage:

Dafsult on indebledness. Faliure of Grantor to make any paymen! when due on thz !ndebtednesé.

Default on Other Payments. Fallure of Gramor wiihin the time required by this Mortgage to make any
gayrﬁgnt Tor taxes or insurance, or any other payment necessary to prevent filing of .ur 1o-elfect discharge of
ny lien, ,

. Complisnce Defaull, Fallure to carnply with any other term, obligation, cavenant or condiitor: contalned in this
~ Mortgage, the Note or in any of the Helated Documents. :

~Falge Statements. Any warranty, representation or siatizment made or furriighed to Lender by or on behall of
Grantor unger this Monﬂ,aqe. the Note or the Related Documents ls false or misleading in any material
© respect, aither now or al the time made or furnished.

- Denth or Insolvancy. The death of Grantor, the Insolvoncy of Grantor, the appointment of a receiver for any
pant of {srantor's property, agur ansignment for the banefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or apainst Grantor.

~ Foreclosure, Forfelture, etc. Commencement of foreclosure or forlellure proceedings, whether by judicial

. proceeding, self-help, repossassion or any other methed, by any craditor of Grantor or by any povernmental

© agency agalnst any of the Property, Mowever, this subsection shall n?l ap_pi;y in the event ol & good faith
dispute by Grantor as to the valldi?y or reasonablenass of the claim which I8 the basis of the foreclosure or

~ forateiture proceeding, provided that Gramtor glves Lender wrliten notice of such claim and furnishes reserves

. or a surety bond for the claim satisfaclory to Lender.

. Breach of Other A%eemenh Any breach by Graptor under the terms of any other agreement between
Grantor and Lender That is rot remedied within any grece period provided therein, including without limitation -
?Qy agreernent concerning any indebterdnass or othsr abligation of Grantor to Lendar, whether existing now or
ater.

Existinﬁ indehtadness, A default shall occur undar any Existing Indebledness or under any instrunient on the
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Iey Properly securing any Existing Indebtedness, or commencement of any sult or olher action to foreciose any
existing lien on the Prcperty.
Events Affecting Gusrantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
. Indebtedneas or any Guarantor dies or becomes Incompetent, or revokes or disputes the validity of, or tlability
under, any Guaranty of the Indebtedness. .
insecurity. Lander reasonably deems lisell ingecure. )
RIGHTS AND REMEDIES DN DEFALLT. Upeon the occurrence ol any Event of Defaull and atl any time thereafier,
by Lender, &t ite option, may exercise any ona or more of the following rights and remedies, in addftion to any other
rights or remedias provided by law:
Accelerale indebtedness. Lender shall have the right at its option without notice 10 Grantor to declare the
eniire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required tc pay. . :
UCC Remediss. With réspect 1o all or anr part_of the Personal Property, Lender shall have all the rights and
remedies ol a secured party under the Uniform Commaercial Code.

Collect Rentn. Lender shall have the right, without notlce to Grantor, lo take possession of the Property and
collect the Rents, Incfudin;i amopunte past due and unpaid, and apply the nel proceeds, over and above
Lender's costs, agalnst the Indebtedness. in funtherance of this right, Lénder ma¥ require any tenant or other
usar of the Pr%per? 10 make payments of rant or use fees directly to Lender, [t the Rents are collected by
Lander, then Granior irrevocably designates Lender as Grantor's attorney—in-fact to endorse instruments
received In payment thereof In the name of Grantor and to negctiate the same and coilec the proceeds.
Pai/ments by tenanis or other users to Lender in response 10 Lender's demand shall satisfy the aobligations for

hich the paymenis are made, whether or not any proper grounds for the demand exisied. Lender may
exerclge its rizgts under this subparagraph either in person, by agent, or through a receiver.

Morigagee «n Cossaession. Lender shall have the right to be Blaced as morigagee in possession ot 1o have a
receiver appoint. to take possession of all or eny part of the Property, whh 1the powsr to protect and preserve
the Propenty, 1¢ ourate the Propert preceding foreciosure or sate, and to collect the Rents from the Property
and apply the [fo.eeds, over andg avbove the cost of the recewershgﬁ. against the indebtedness. " The
mortgages in ssession or receiver may serve without bond If permitted by law. Lender's right to the
al?:;)o ntment of a cespiver shall exist whether or not the apparent value of the Properly exceeds the
in ePleo‘ness by a sutatential amount, Employment by Lender shall not disquality a person from serving as a
sceiver. ‘
Judicial Foreclosure. Lepuer may obtain & judiclal decree foreclosing Grantor’s intarest in all or any part of
the Propeny. N )
Deticlency Judgment. li-permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebledness due to Lendsr after application of alf amounts received from the exerclse of the
rights provided in this section. - ‘ o S
Dther Remedies. Lender shall hive »l other rights and remedles provided in this Mortgage or the Note or ,
pvailable al law or in equity. ) ‘ -
Sale of the Property. To the extent narmitted by applicable law, Granior hereby wajves any and all right to
have the property marshalled. In exercieing its rights and remedies, Lender shall’be frae 1o sell all or any part
of the Prgperty together or separataly, in o’ ®.saie or by ssparate sales. Lender shall be entitled to bid at any
public sale an all or any pontlon of the Propisty, -~ ) ‘
Notlce o1 Sate.  Lender shall give Grantor reraznable notice of the time and place of any public sale of the
Personal Property or of the time after which iny private sale or other imrlended disposition of the Personal .
Property is o be mgde. Reascnable nolicée shall “nean rnotice given al ieast ten (10) days before the time of
the sale or dispositian. ) ]
Walver: Election of Remedies. A waiver by any pdriy)\df a breack of a provision ol this Mortgage shall not
constilute a walver of or prejudics the E)an 's rights cthuryise 1o demand strict compiiance with that provision
ey aery- other provision. Eiection by Lender 10 pursue ary remedy shali not exciude pursuit of any cther
remedy, and an election 1o make expenditures or take 2.¢7n to perform an obligation of Grantor under this
. Mortgage after failura of Grantsr 1o perform shall not affect Lender’s right to declare a default anc exercise its
remedies under this Mortgage.
- Attorneys’ Fees: Expenses. |t Lender ingtifutes any suit o _coction to enlarce any of the terms of this
- Morigage, Lander shall be entitled to recover such sum as (e court may adjudge reasonable as attorney
fees at irfal and on any appeal. Whather or not any court action Is .nvolved, all reasonable expenses incurre
i Dy Lender that in Lender's opinion are necessar;; at _any time for the protection of its Interest or th
anforcement of iie rights shall become a part of the indebtedness poyrizle on demand and shall bear intere
KR -..from the date of expenditure unill renpaid at the rate provided for ir. tae Note. Expenses covered by th
: paragraph include, without limitation, hawever subject to any lirnits unifer roplicable law, Lender's attorneys i
€88 and Lender's legal expenses whether or nol there is a lawsuit, Incivaing attorneys' fees for hankruptﬁ :
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proceedings (including efforts to modify or vacate any automatic stay -~ injunct on{ appeals and an

. anticipated post-iudgment coilecticn gorvices, the cost of searching recoios oblainln% litle reports {includi

" foreclosure raeports), surveyors' reports, and appralsal fees, and title insuranc?, 1o the extent permitted
applicablae law. Granltor alsa will pay any court costs, in eddition 1o all other suras provided by law.

o NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under 1this Morigage, Incliding without Ilmitanoh an n
[T notica of dataull and any notice of sale to Grantor, shall b in wriling, may ba be sent by !alefacsimilie, and shall
.~ ' be eflective when actuaily delivered, or when depusited with a nationally recognized-avarnight courier, or, if
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malled, shall be rlsemed efteniive when deposiled in the United States mail first class, registered mall, postage
Prepald. directed 1o the addresses shown near the beglnnin? of this Mortgage. Any partyf may change 8 address
or notices under this Mortgage by giving fermal written notica to the other parties, specifying that the purpose of
the notice is to cl-._angb?1 the party's address. All coples of notices of foreciosure from the holdar of any lien which
has priority over tnis Mortpage shall be sent ta Lender's address, as shown near {he beginning of thig Mongage.
For notica purposas, Granior agrees to keep Lender informed at alt times of Grantor’s current address. -

MISCELLANEDU PROVISIONS. The mllowing miscellaneous provisions are a parnt of this Morigage:

Amendments. This Mortgage, logether with any Related Documents, canstitutes the entire undergtanging and -
.agreemant ol the parties &s 10 the matiters set forth in this Mortgage. No alteration of or amendment o this

origage shall be sifective unless given in writing and signed by the party or panties sougivt 10 be charged or
bound by the alteration or amandment. .

- Applicable Law. This Morigage has beon delivered to Lender and accepled by Lender in the State of
g tilncla. This Mortgage shall be governed by &nd construed In accordance with the laws of the Siate of
" inoia.

Caption Headings. Caption headings in this Mortigage are for convenience purposes only and are nol to be
used 1o interpret or define the provisions of this Mortgage.

) - Marger. There shall ba no merger of the interest or estate created by this Mortgage with any other interes! or
- estale In the Property at any time held by or for the beneflt of LeAder In any capaclty, without the written
. congent of Lender, | . )

- Multiple Parties. All gbligations of Granior under thls Mortgage shab be joint and several, and all relerences

1o Grantor sbol mean each and avery Grantor, This means that each of the persons signing below is
“responsibie ‘or nil obligations in this Morftgags.

N Saverabllity. 17.a court of competent jurisdiction flnds any provision of this Mortgage to be invalid or

unenforceabie as to @ny person or circumstance, such finding shall nat render, that provision invalid or
unenforceable a3 i) any other persong or circumstances,. ! feasible, any such offending provision shiall be
deemed to be mow’od to be within the limits of anforceabiiity or validity; however, If the oliending provision
0 . cannct be g6 modiuec, it shall be siricken and all other provisions of this Mortpage in all other respects shal
e - remain valid and eniur;eable. . -

e Successars and Assiinr.. Subject 1o the jimitations stated In this Mortrﬁage on transfaer of Granior's interest
o this Martgage shall be Lincing upan and Inure to the benelit of the partles, their successors and assigns. t
. ownership of the Property buacomes vesled in a person other than Grantor, Lender, without notice 10 Grantor
" may deal with Grantor's r..cessors with reference to this Morigage and the Indebtedness by way of
forbearance of extension withopt reteasing Gramor from the obligations of this Mortgage or liability under the
S Indebtedness. .
. Time la of tha Essence. Time is r« the essence in the parformance of this Mortgage.

B |} Waiver of Homestead Exemption. ~ Crantor hareby releases and waives all rights and bonefits of the
romestead exemption faws of the Stéte o! lilinols as tc all Indebtedness secured by this Mortgage.

. Whaivers apd Consents. Lender shall i be deemed to have waived an{ rights under this Mongage (or under
the Related Dacuments) unless such wulvor Is in writing and signed by Lender. No delay or pmission on the
ER - part of Lender In exercising any riglht shal’ gperate as a waiver of such right or any other right. A waiver by

Co - any party of a provision of this Mor ﬁage sha!; riot constitute a walver of or prejudice’the party’s right otherwise

to demand strict compliance with that provieici or any olther {)rovislon. No prior waiver by Lender, nor any
I . gourse of doaling between Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of
I Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Morlgage,
! ~ the granting of such consent iy Lender In any nstance shall not constifute continuing consent to subsequent
5 . instances where such consent is required,

P et
kbl e

EACH GRANTOR ACKNOWLEDGES HMAVING READ ALL T )ROVISIONS OF THIS MORTGAGE, AND EACH

. GRANTOR AGREES TQ (TS TERMS, e
GRANTOR: | -4
: §relemecsmpdl batio o S\‘f' g 4
L g MAS . TORRES, JR. 1 (Y «

MEN A, TORRES .
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‘ INDIVIDUAL ACKNOWLEDGMENT

STATE OF j’J ‘ | ¢ 2 )

g ' A : i ) . : . ) L
. : ) ‘ 814 :
£ counryor__ | ,-*Qii}JA | )

-

o  On this day before me, the undersigned Norary Publlc, 'parsonally appeared TOMAS P, TORRES, JR.; and
- CARMEN R. TORRES, to me known to be the Individuals described in and who executed the Mortgage, and -
acknowledged that they signed the Mongage as the}r free and voluntary act and deed, for the uses and purposes

therain mentioned
e et 95
- Given emdq my hond nnd official gan this day of C 19l

....&:S-.Sf’ e Q}b@_ Residing at

o ~ o

' Notary Public in and for the Skite of %(é)g o L0
el

. - ) gFriCiAL SEAL

commission axpifea
My D &“"ﬁ (E"GARD 1

1O
LASEF! PRO, Reg, U.S. Pat, § v?mp,um prl ProServices, inc. Al rights reserved,
N~GO3 TOFIHEST LN R1.0 e S
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