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HORTGAGE
(Participation)

- - This mortgage mEUE” ad entered into this 27thay of _JULY , 199% ,
| by and bastween _GEORGE ZEF?VI}r _A BACHELOR
. (hereinafter referred to as imortgagoer) and UPTOWN NATTONAL BANK_OF CHICAGO
- {hereinafter referred to as Mortijagee), who maintalns an office and place of
~ business at 4783 NORTH BROADWAY, CHIZAGO, [LLINOIS 60640 .

: WITNESSETH, that for the consiieration hereinafter stated, receipt of
which is hereby acknowledged, the 'mortgagor does hereby mortgage, sell,
- grant, assign, and ceonvey unto the mortgagee, his successors and assigns, all
of the follawing described property situated and being in the County of
COOK , State of __{LLINOIS , free from all rights and
y  henefits under and by virtue of the homestred exemption laws. Mortgaqorto'
_hereby releases and waives all rights under and by virtue of the homestead tn
- exemption laws of this state. Gﬂ
LOT 82 1N KUNTZE'S HIGH RIDGE KNOLLS UNIT NO. 8, BEING A RESUBDIVISION OF PART OF THE WESY
HALF QF LOT & IN THE OWNER'S SUBDIVISION OF SECTION 13, TOWWGHIP 41 NORTH, RANGE 11, EAST
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT OF SAID KUNTZc'S HIGH RIDGE KNOLLS UNTTE
B  NO. & RCGISTERED [N THE OFFICE QF THE REGISTRAR OF TITLES OF COUY COUNTY, ILLINOIS, ON ds)
T APRIL 13, 1964 AS DOCUMENT NO. 2144336,
o . PERMAMENT TAX #: 0B-~13-408-065  PROPERTY KNOWN AS: 135 W, AMBLESIDE; DES PLAINES, [L
~ SUBJECT TO: COVENANTS, CONDITIQNS, AND RESTRICTIONS OF RECORD, AND GENIPAL- REAL ESTATE TAXES
‘ FOR THE YEAR 1992 AND THEREAFTER ,
3  Together with and including all buildings, all fixtures includirg but not -
¥ limited to all plumbing, heating, lighting, -ventilating, refrigerating,
Jincinerating, air COndlthﬂlnq apparatus, and elevators (the mortgagor hereby
. declaring that it is intended that the items herein enumerated shall be
© deemed to have been permanently installed as part of the realty), and all .
|  improvements now or hereafter existing thereon; the hereditaments and .
cappurtenances and all other rights thereunto helonging, or in anywise -~
“aprertaining, and the reversion and reversions, remainder and remainders, all 7
| - rights of redemption, and the rents, issues, and profits of the above
‘. described proparty (pravided, however, that the mortgagor shall be entitled
. to the possession of sald property and to collect and retain the rents,
¥ issues, and profits until default hereunder) Ta have and te hold the same
" unto the mortgagee and the successors in interest of the mortgagee foraever in
.. fee simple or such other estate, if any, as is stated herein.

“ Mortgagor hereby releases and waives all rights under and by virtue of the Homestead <}£>

& %§§§pg%ﬂgml?ﬁ?8o?aﬁh§8§3ate of I1l1inois.
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The mortgagoer cevenants that he is iawfully seized and posssssed of and
has the right to sell and convey said property; that the same is free from
all encumbrances except as hereinabove recited; and that he nhereby binds
himself and his successors in interest to warrant and defend the title
aforesaid thereto and every part thereof against the claims of all persons

whomsoever- . ITAAUIIA OUA JURT Q3ITTHIS
' rbis instrum'd%@mim mmﬁ(& the guaranty of payment cf a promis-
sory note dated _JULY 27,1995 in the principal sum of 3_130.000.00

signed by GEUM%_.__:_ 42 :
in behalf of _GEORGE ZERYQS 0/8/A ZERVGS SHEL! .

sald promissory note was given to secure a lean in which the Small
Business Administration, an agency of the United States :of America, has
participated. In compliance with section 101.1(d) of:the Rules and
Regulatlions of “the Small Business Administration [13 C.F.R. 101.1{(d)], this

instrument is {obe construed and enforced in accordance with apolicable

Federal law.
1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory
note at the times and in the 'manner therein provided.

. b, He will pay all taxes, assessments, water rates, and other
governmental or municipal charges,-fines, or impesitions, for which provision
has not been made hereinbefore, 2ad will promptly deliver the official
receipts therefor to the said mortgages.

He will pay such expenses aid fees as may be lincurred in the
rotection and maintenance of said property, including the fees of any
attorney employed by the mortgagee for the collection of any or all of the
indebtedness -hereby secured, or foreclosuredly mortgagee’s sale, or court
proceedings, or 1in any other litigation "or proceeding affecting said
property. Attorneys’ fees reasonably incurred ir any other way shall be paid

by the mortgagor.

c.

‘ d. For better security of the indebtedness heraby secured, upon the
request of the mortgagee, its successors or assigns, he shall execute and
deliver a supplemental mortgage or mortgages cevering any additlons,
improvements, or ketterments made to the property hereinabeve described and
all property acquired by it after the date hereof (all in fora satisfactory
to mortgagee). Furthermore, should mertgagor fail to cure any default in the
payment of a prior or infericr encumbrance on the property described by this
instrument, mcrtgagor hereby agrees to permit mortgagee to cure such default,
ut mortgagee jis not obligated to do so; and such advances shall become part
ggf the indebtedness secured by this instrument, subject to the same terms and

{ ' +
fondltlons.

@ e. The rights created by this conveyance shall remain in full force and
feffect during any postponement or extension of the time of the payment of the
iJindabtedness evidenced by said promissory note or any part thereof secured
¢l hereby. _

f. He will continucusly maintain hazard insurance, of such type or
types and in such amounts as the mortgages may from time to time require on
the improvements now or hereafter on said property, and will pay promptly
when due any premiums thereof. All insurance shall be carried in companies
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"acceptabie to mortgagee and the policies and renewa.. thereof shail Le held

by mortgagee and have attached thereto loss pavable clauses in favor of and
in form acceptable to the mortqaqee. In event of loss, mortgagor will give

'4meed1ate notice in writing to mortgagee, and mortgagea may make proof of

lpss if not made promptly by mortgagoer, and each insurance company concerned
}’ hereby authorized and directed to make payment for such loss dlrectly to
Qrtqaqge instead of to mortgager and mortgagee jointly, and the insurance
roceeds, or any part thereof, may be applied by mortgagee at its option
elther to the reduction ¢f the indebtedness hereby secured or to the
restoration or repair of the property damaged or destroved. In avent of

foreclosure of this mortgage, or other transfer of title to said property in

extinguishment of the indebtedness secured hereby, all right, title, and
tnterest of the mortgagor in and to any lnsurance policies then in force
shall pass to the purchaser or mortgagee or, at the option of the mortgagee,

. may be surrendeved for a refund.

v g. ' He wiil Keep all buildings and other improvements on said property
in good rapair and Condltlon, will permit, commit, or suffer no waste,

" '1mpa1rment detericiztion of said property or any part thereof; in the event
of failure of the mortyagor to reep the buildings on sald premises and those

erected on said premises, or improvements thereen, in good repair, - the

‘mortgagee may make such repairs as in its discretion it may deem necessary

for the proper preservaticn hareof,; and the full amount of each and every
such payment zhall be immediakely due and payable; and shall be secured by

the lien of this mortqgage,

h. He will not voluntarily ¢reate or permit to he created against the
vo this mortgage any lien or liens inferjor or superior to
the ljen of this mortgage without the written consent of the mortgagee; and
Further, that he will keep and maintain the same free from the claim of all
persaons supplying labor or materials Ffor construction of any and all
huildings or inmprovements now being erected or to be erected on said

- premises.

L. He will not rent or assign any part cf the rent of sald mortgaged

property or demolish, or remove, or substantially «lter any building without
" the written consent of the mortgagee.

i, All awards of damages in connection with any condemnation for public

" use of or injury to any of the property subject to this meftyage are hereby

assigned and shall be paid to mortgagee, who may apply the saus to payment of
the installwments last due under said note, and mortgages is

- authorized, in the name of the mortgagor, to execute and ‘deliver wvalid
acquittances thereof and to appeal from any such award.
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k. The mortgagee shall have the right to inspect the mortgaged premises
at any reasonable Cime.

2. Default in any of the covenants or conditions of this instrument or of
the note or loan agreement secured hereby shall terminate the mortgagor’s
right to possession, use, and enjoyment of the property, at the option of the
mortgagee or his assigns (it being agreed that the mortgagor snhall have such

right until defaule). Upen any such default, the mortgagee shall hecome the

? owner of all of the
~the indebtedness secured hereby, with the right to enter upon said property

rents and prufits aceruing after default as security for

for the purpose of collecting such rents and profits. This Instrument shall

| operate as an assigrment of any rentals on sald property to that extent.

L
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J. The mortgagor covenancs and agrees that L ne shall fail to pay saig.
indebtedness or any part therecf when due, or snall fail te perform anv.
“covenant or agreement of this instrument or the prcmissory néte securea
hereby, the entire indebtedness herepby secured shall immediately kecome due,
payable, and collectible without notice, at the option of the mortgages cr
assigns, regardless of maturity, and the mortgacee or his assigns may berfore
or after entry sell sald property without apprzlsement {the mortgagor having

waived and assigned t¢ the mortgagee all rights ol appraisement):

(1) at judicial sale pursuant to the provisicns e¢f 28 U.S5.C. 2001 {a;;
or

(II) - at the option of the mortgagee, either by auction or by
solicitation of sealed bids, for the highest and pest bid complying with the
terms of sale/and manner of payment specified in the published notice of
sale, first giving four weeks notice of the time, terms, and place of such
sale, by advertisement not less than once during each cf said four weeks in
a newspaper publis'ied or distributed in the county in which said property is
situated, all other(notice being hereby waived by the mortgagor (and seaid
mortgagee, or any persornon pehalf of sald mortgagee, may bid with the unpaid
indebtedness evidenced hy said note). S5&id sale shall be held at or on the
property to be sold or at-the Federal, county, or city courthouse fcr the
county in which the prcperiy /is located. The mortgagee 1is hereby authorized
to execute for and on behalf ol the mortgagor and te deliver to the purchaser
at such sale a sufficient conveyance of said property, which conveyance shall
contain recitals as to the happensng of the default upon which the execution
of the power of sale hcrein grantecd depends; and the sald mortgagor hereby
constitutes and appoints the mortgagaes or anv agent or attcrney of the
mortgagee, the agent and attorney in fact of said mortgager te make such
recitals and to execute said conveyance ard nereby covenants and uagrees that
the recitals so made shall be effectual /to bar all equity of right of
redemption, homestesad, dower, and all other/ekemptions of the mortgagor, all
of which are hereby expressly wailved and conveyad to the mortgagee; or

" (III) teke any other appropriate action pursvant to state or Federal
statute sither in state or Federal court c¢r otherwis® for the dispositicn of

the property.

In the event of a sale as hereinbefore provided, the mortgagor or any
persons in possession under the mortgagor shall then becore and be tenants
‘holding over and shall forthwith deliver possession to the purcbaser at such
sale or be summarily dispossessed, in accordance with the provisions of law
applicable to tenants holding over. The power and agency hereby ¢granted are
couplad with an interest and are irrevocable by death or otherwise, and are
granted as cumulative to the remedies for ccllection of sald indebtedness

wgyprovided by law.
i

%ﬁa.‘ The proceeds of any sale of sald property in accordance with the
() preceding paragraphs shall be applied first to pay the costs and expenses of
) said sale, the expenses incurred by the mortgagee for the purpose of
«J protecting or maintaining said property, and reasonable attcrneys‘ fees;
% secondly, to pay the indebtedness secured hereby; and thirdly, to pay any
surplus or excess to the person or persons legally entitled thereto.
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?suffLCLent to pay the total indebtedness secured by this instrument and

[
I
Y
\
1

g@videnced by said promissory ncte, the mortgagee will be entitled to a
deficiency Jjudgment for the amount of the deficiency without regard to

i dppraisement,

':-q; In the event the wortgagor falls to pay any Federal, state, or local tax

assessment, income tax or other tax lien, charge, fee, or other expense
- ¢harged against the property the mortgagee is hereby authorized at his option

to pay the same. Any sums sc paid by the mortgagee shall he added to and
. become a part of the principal amount of the indebtedness evidenced by said .

" note, subject to the same terms and conditions. If the mortgagor shall pay

i '
v 7. The covenantﬁ hérédn contalned shall bind and the benefits and advantagea

i shall inure to the respictive successors and assigns of the parties hereto. -
- Whepever used, the singwlar number shall include the plural, the plural the
singular, and the use of“any gender shall include all genders.

'and discharge the indebtedness evidenced by said promissory note, and shall

. pay such sums anrd shall discharge all taxes and liens and the costs,.fees,
and expenses otr.nmaking, enforcing, and executing this mertgage, then this

mqrtqaqe shall b« wanceled and surrendered.

-~ 8. Mo waiver of any covenant -herein or of the obligation secured heraby
- shall at any time thereafter be held to be a waiver of the terms hereof or of

the note secured heresby.

po

"9, & judicial decree, ovder, or judgnent holding any provision or portion nf

this: instrument invalid or unenforcezpli shall not in any way limpailr or
" preciuds the enforcement of the remainiayg provisions or portlons of this

- ingtrument,

190, Ahy writtep notice to be issued to ¢he mortgagor pursuant to the
“provisions of this instrument shall be addresscd to the mortgagor at
135 AMBLESIDE, DES PLAINES, [LLINOIS 60016 and any

written K notice to be issued te the mortgagee snall be addressed to the

mortgagee at __ 4753 NORTH BROADWAY, CHICAGO, [LLINOIS 60640

f 11. Mértqagor on behalf of himself/herselt and eachiland every person

!

“claiming by, through or under mortgagor, hereby waives any 2id all rights of
rﬂdmmptkcn statutory or otherwise, without prejudice to mortgucee’s right to

at a judiciu. toreclosure sale or o

‘any remady, legal or equitable, which mortgagee may pursue to gp.isrce payment |

f or to effect collection of all or any part of the indebtedness secured by
- this mortgage, and without prejudice to mortgagee’s right to a doficlency
‘judgemant or any other appropriate relief in the event of foreclosure of this

- mertgage.

. SBA Form 928 (11-85)
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TN WITNESS WHEREGF, the mortgagor has executed this ilpstrument and the
mortgagee has accepted delivery of this instrument as of the day and vyear

aforesaid.
, GEORGE ZERigé :é;

Executed and delivered in the presznce of the following witnesses:

\Pdd Appropriate Acknowledgment)

STATE OF ILLINOIS)

} S5,
COUNTY OF COOK )

I, ci’ECJ Q\ QM\\JC% . @ Notary Public in and for said County,

in the State aforesa'd, do hereby certify that or this day personally appeared before me,
George Zervos, personally known to me to be the same parson whose name is subscribed tg the
foregoing instrument, and acknowledged that he signed, scaled, and delivered the said
instrument as his free and voluntary act anddeed, for the uses and purposes thereir, set forth,
including the wsive of rights of redemption and waive of al’ rights and benefits under and by
virtue of the homestead exemption laws of this state.

CIVEN under my hénd and notarial szal thi

(KOTARIAL SEAL) T WarReIAL Sermn 7 A
f CELSO R, RIVERA Notary Pastic |
Rotary Public, State of Hlihoi L . Ao Y o
) My Commission Exp?rec:: 20 z y Commission expires: PR | 20, 4G

"""“-"-"‘ﬁ-ﬂ"w‘--"-.‘-.mm

C&Pis instfument prepared by:

aniel B. Starzyk
wGomnarcial Loan Officer
town National Bank of Chicago

«4/53 N. Broadway
wghicago, [11inois 60640
e 5
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