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MORTGAGE "mu A g, 7 ILLINOIS

. L’T /w.. iy ‘
THIS INDENTURE, made tivs..  2nd duy of October R{ ) c‘.»— /Q_ ,19.95 | batween
LEON T, REED , A MARRIEO aAN, MARRIED TQ:  CAROL REED
, Mortgagor, and
{ICM MORTGAGE CORPORATION
8 corporation organized and existing unclor the iaws of the State of Delaware
Mortgagee.

WITNESSETH: That whereas the Montgago le 1stly Indebtecd to the Mortgages, as is evidanced by & certain
promissory nota exsguted and delivered by the Murtyeor, in favor of the Morlgagee, and bearing eéven dale
harewith, In the princlpal sum of Ons Hundrea Thirteen Thousand Two Hundred Fifty and no/100
: Dollars {$  113,250.00 )
payable with Interast at 1he rate of . Eight _ per centum { B.00D %)
per annum on the unpaid balance untl pakl, and made payabiuv ‘0 the order of the Mortgages at Its office in
6061 South Willow Drive Suite 300 Graenwood Viilage, Celorado 80111
or al such other place as the holder may designate In writing, and del've ed or mailed to the Mortgagor, the said
principal and Interest baing payeble in monthly instaliments of  Elght-Adundzad Thirty and 39/100
: Dollars (3  830.99 )
beginning on the lirst day of November .19 95, and cootiauing on the first day of each month
theraatter until the note Is fully pald, except that the final paymant of principal anc irtsrost, If not sooner paid, shall be
due and payable on the first day of October

NOW, THEREFORE, the sald Mortgagor, lor the better securing of the payment of sals prineipal sum of money and
intarest and the perfarmance of the covenants and agresments herein conlained, does by these aresents MORTGAGE
and WAHRANT unto the Mortgagee, its successors or assigns, the tollowing described real esialz s%uale, lying, and
being in the county of COO0K and the State ofilhais, 10 wit:

THAT PART OF LOT 7 AND THE SOUTHEASTERLY 40 FEET OF LOT 8, TAKEN AS A TRAGT. IN
BLOCK 1, IN DOLTON, LYING SOUTHWESTERLY OF A LINE 115 FEET SOUTHWESTERLY OF AND
PARALLEL TO THE NORTHEASTERLY LINE OF SAID LOTS, IN THE EAST 1/2 OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE

 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

TAX NUMBER: 29-03-110-034

25U S/

PROPERTY ADDRESS: 14033 PARK AVENUE ?
BOLTON, ILLINCIS 60418 (

"THIS LOAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL{N
DEPARTMENT OF VETERANS AFFAIRS OR ITS AU HORIZED -
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TOGETHER with all and singular the tenements, heraditaments and appurtenances thereunto belonging, and the -
rents, lssues, and profits thergol; and all lixtures now or hereafter attached to or used in connectlon with the premises

herein dascribed and in addition thereto the following described household appliances, which are, and shall be deemer!
1o be, lixtures and a pant of the realty, and are a portion of the security for the indebledness hergin mentioned:

TO HAVE AND TO HOLD the above-describad premises, with the appurtenancas and fixtures, unto the said
Mortgagee, Its successors and assigns, forgver, for the purposes and usaes hereln sat forth, free from all rights and
penefits under and by virtue of the Homestead Exemption Laws of the State of linols, which said rights and benafits
the sald Mortgagor.does hereby expressly release and walve,

AND SAID MORTGAGOR covenants and agrees:

To keep sald pren ise3.in good repair, and not o do, or permit 1o be done, upon sald pramises, anything that may
Impailr the valua thereo!; or.of the security intended to be effected by virue of this instrument; not to sufter any llen of
mechanics man or materfal mar Lo atiach to said premises; to pay to the Mongagee, as hereinalter provided, until sald
note is fully paid, (1) a sum suificient to pay all taxes and assessments on sald premisas, or any tax or assessment thal
. may be lavigd by authority of the Ziate ol linols, or of the county, town, village, or city in which the sald land Is situats,
upon the Mortgagor on account of tha owrarship thereof; (2) a sum sufficient to keep all buildings that may at any lime
be on sakl premises, durlng the continuanee of sald indebledness, insurad for the banefit of the Mortgagee in such type
or types of hazard insurance, and in such amounts, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgayunr to make such payments, or to salisty any prior llan or Incumbrance
other than that for 1axes or gssassmants on said Lramises, or to keep sald premisas in good repalr, the Mortgagee may
pay such taxes, assessments, and Insurance premiunms, whan due, and may make such repairs to the property hereln
rmorigaged as may reasonably be deemed necessary fot tha sroper presarvition thereof, and any meneys so paid or
axpended shall become sa much addilional indebledness, escured by this mortgage, shali bear interest at the rate
provided for In the princlpal indebtedness, shall ba payable thiry {30} days alter demand and shali be paid out of
proceeds of the sale of 1he morigaged premises, If not otherwlse zalz hy the Mortgagor.

Upon the request of the Mortgages the Mortgagor shall execule anr.zsliver & supplemental note or notes for the sum
or sums advanced by the Mortgagee for the alleration, modernization, improvement, maintenance, or repair of sald
premisas, for taxes or astassmenls against the same and for any other purisess authorlzed hergunder. Sald note or
notes shall be secured heraby on a parity with and as fully as Il the advance evidericed thersby were included in the
note first described above. Said supplemental note or notes shall bear Interest at the rate provided for in the principal
indebledness and shall be payable in approximately equal menthly paymants for si:za parlod as ray be agreed upon by
the craditor and debtor. Falling to agree on the maturily, the whole of the sum or sums sa artanced shall be due and -
payable thity (30) days alisr demand by the creditor. In no event shall tha maturity extend Heyend the ultimate maturity
of the note first described above.

It Is exprassly provided, however (alt other provisions of this mortgage to the contrary notwithstinding), that the
Morgagee shall not be reguilred nor shall it have tha right to pay, discharge, or remove any tax, assesamant, or tax lien
upon or against the pramises described herein or any part thereof or the improvemants situatad thereon, so long as the
Mortgagor shali, In good falth, contest the same or the validity thereol by appropriate lega! procesdings brought ina
cour of competant jurlediction, which shall operatg (o prevent the collection of the tax, assessmants, or llen so con-
tested and the sale or forfsiture of the said premisas or any part thereof to satisfy the same.

AND the sald Mortgagor further covenants and agrens as lollows: C£
Priviloge I8 reserved to prepay rt any time, without premium or fee, the entire indebtedness or any par tharaof not & ‘
less than the amount of one installment, or one hundred dollars {$100.00), whichever is lass. Propayment in full shall % .
be credited on the date recelved. Partlal prepayment, other than on an Installment due date, need not be credited untt €
the next following Instaliment due date or thirty days afier such prepayment, whichever is eatller. D
' G

Togethar with, and In addition 1o, the monthly payments of principal and intarest payable under the lerms of the -
note sacured hereby, the Mortgagar will pay to the Morigagee as Truslee under the terms of this trust as hereinafter
stated, on the first day of each month until the sald note Is fully paid, the following sums:
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{a) A sum egual 1o the ground rents, if any, next due, plus the premiums that will next becoma due and payable
on policies of fire and other hazard insurance covering the mortgaged propany. plus taxes and assesstnents
next due on the mortgaged prapeny (all as sstimated by the Morigages, and of which the Mortgagor is notified)
lass all sums already paid therefor divided by the number of months to elapse before one month prior to the
dnte when such ground rents, premiums, taxés and assessments will become delinguent, such sums 1o be held
by Mortgagea In trust to pay sald ground rents, premiums, taxes, and assessmants.

{b) The aggragate of the amoaumnts payable pursuant to subparagraph {a) and those payable on the note securad
hereby, shall be pald in a single payment each month, to be applied to the fallowing ltems in tha order stated:

. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
Ii. interest on the note secured heraby; and
. amonization of tha principal of the sald note.

Any deficiency in 1he amount of any such aggregate monthly payment shall, unless made good prior to the due
date of thp.next payment, constitute an event of default under Ihis Morigage. At Mortgages's optlion, Mortgagor
will pay-a =0 charge” not exceading four per centum {4%) of any Installment when pald more than fifteen (15)
days ahter Y10 dus date thereof to cover the extra expensa Invalved it handling delinquant payments, but such
"lale charge* shal not be payable out of the proceeds of any sale made to salisty the intebtadness secured
haraby, unlese suoe nrogeads ure sulficlent to discharge the entite indebledness and all proper costs and
expenses secured henby,

{ the total of the payments me.e by the Mongagor under subparagraph (a) of the preceding paragraph shall exceed
the amount of payments actually mar's by the Montgagee as Trustes for ground renis, taxes, and assessments, or -
insurance premiums, as the case may Ur, such excess shall be credited on subsequant payments 1o be made by the -
Martgagor for such ltems or, a1 the Montgasee's option as Trustes, shall be refunded to the Mortgagor. 1f, however,
such monthly payments shall not be sulliclen! t2-0ay such items when the same shall become due and payable, the
Mortgagor shall pay to the Mortgagee as Trusics =iy amount necessary to make up the deficiency. Such payments
shall be made within thinty {30) days atter written szd<a from the Mortgages stating the amount of the deliciency.
which notice may be given by mail. i at any lime the Mortgagor shall tender to the Mor:gagee, in accordance with
the provisions of the note securad hereby, tull payment ¢ the entire Indebtedness represanted thereby, the Mortgages
as Trustes shall, in computing the amount of such indebted tess. credit to the account of the Mortgagor any credit
balance remaining under the provisions of subparagraph {a} ol 1hg nreceding paragraph. if thare shall be a default
uncler any of the provislons of this morigage, resulting In a public’sela.»f the premises covered hersby, or if the
Mortgagee acquires the property otherwise after dafault, the Mortgages =5 Trustee shall apply, at the time of the
commencement of such procesdings or at the time the property is oinerwize acquired, the amount then remalning 1o
credit of Morntgagar under sald subparagraph (a) as a credit on the Interes.accraed and unpald and the balance 1o
the ptinclpal then remaining unpald under sald nole.

AS ADDITIONAL SECURITY for the payment of the indebledness aforesald the »isiigagor does hereby asslgn to the
Mortgagee all the rents, lssuas, and profils now due ar which may hereafter becoma dud ior the use of the premises
hereinabove described. The Mortgagor shall ba entitled to collect and retain all of said rents;icsues and profits untl
default hereunder, EXCEPT rents, bonusges and royaltles resulting from oll, gas or other miraral ieases or conveyances
thareof now or hereafler in effact. The lessee, assignee or sublessee of such oil, gas or minera!ieuse is directed (o pay
any prolits, bonuses, rents, revanues or royaltles 1o the owner ol the Indebtedness secured harely

MORTGAGOR WILL CONTINUDUSLY maintaln hazard insurance, of such type or types and amounts as Mongégee
may from tirna (o time require, on the Improvemenis now or harsalter on sald premises, and excapt when payment for
all such pretnfumas has tharaiofora baen made, he will pay prompity when dus any premiums therefor. Al Insurance

- shall be carrled in companies approved by the Mongagee and the policles and renewals thereof shall bo held by the

Morigagee and hava attached thereto ioss payabie clausas in favor of and In a form acceptabie to the Mortgagee. in
event of jogs Mangagor will give immediate notice by mali to the Morigagee, who may make proof of icss if not made
promplly by Mortgagor, and sach insuranca company concernad is hereby authorized and directed to make payment
for such loss directly 10 the Martgagee Instead of to the Mortgagor and the Mortgagea jointly, and the Insurance
proceeds, or any par thereof, may ba appliad by the Morigagee at its option elther to the reduction of the indebted-
ness hareby secured or 10 the restoration or repalr of the property damaged. In gvant of foreclosure of this morigage,
or other transfer of title to the mongaged property in exiingulshment of the indebledness secured hereby, all right,
tilie and interest of the MonQagor In and to any Insurance pclicies than in torce shall pass to the purchaser or

grantee,
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IN'THE EVENT of default In making any monthly payment pravided for hereln and In the note secured hereby. orin
case of a breach of any other covenant or agreemant hereln stipulated, then the whole of sald principal sum remaining -
unpaid together with accrued Interest theraon, shall, at the alaction of the Mortgages, without notice, become

knmadiately due and payable,

IN THE EVENT that the whole of sald debt is declared 10 be due, the Mortgagee shall have the right Immediately to
fareciose this mortgage, and upon the titlng of any bilt for that purpose, the court in which such bill is fiied may at any
lime thereafter, elther before or atter sale, and without notice to the sald Mongagor, or any party claiming under sald
Morigagor, and withoul regard to the solvancy or Insolvency at the time of such application for a receiver, of the person
or persons liabls for the payment of the Indebledness secured hereby, and without regard to the value of said premises
or whether the same shall then be occupled by the owner ol the sulty of redemplion, as a homestead, appolnt a
recelver for the banefit of the Mortgages, with power to collect the rents, Issues, and profits of the sald premises during
the pendency of such foreclosure sult and, In case of sale and a deficlency, during the full statutory perlod of redemp-
tion, and such rents, Issues, and protits when collected may be appliad toward the payment of the indebtedness, costs,
taxes, Insurance, and other items necassary lor the protaclion and preservation of the property.

iN CASE OF rURECLOSURE of this mortgage by sald Mortgagee in any court of law or equily, a reasonable sum

- shall be allowad for ihesolicitor's fees of the complainant and for stenographers’ foes of the complainant In such
proteading, and also 1oi s oullays for documentary evidence and the cost of a cornplets abstract of title for the
purpose of such toreclusuie, and in case of any ather sult, or legal proceading, wherein the Mortgagee shall be made a
party thereto by reason of thig nicrigage, Its costs and expenses, and the reasonable faes and charges of the attorneys
or solichors of the Mongagee, sG riade parties, for services In such sult or proceedings, shall be a further lien and
charge upon Ine said premises under thls mortgage, and ali such expenses shall become so much additional Indebted-
neas sacured hareby anc ba allowed n.ary decroe foreclosing this mongage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be pald out of the proceeds of any sale
madia in pursuance of any such decresa: {1) Ail ine costs of such suit or suits, advertising, sale, and conveyance,
Including reasonable altorneys’, solicors’, and stunographers’ fees, outiays for documentary evidence and cost of
sald abstract and examinailon of thle; (2) all the monz /5-advanced by the Mortgages, I! any, lor any purpose
authotized In the morigage, with Interest on such advaners a! the rate provided for In the principal Indebtedness,
from the time such advances are made; (3) alf the accrued Intzrest remalning unpald on the indebtedness hereby
secursd; (8) all the said principal monay remaining unpaid; (3} sums paid by the Depariment of Veterans Affalrs
on account of the guaranty or insurance of the indebtedness secursd hereby. The ovarplus of the proceeds of sale, if
any, shall then be paid to the Mortgagor.

if Mortgagor shalf pay sald note at the tme and In the manner aloresaid 2nd shall ablde by, comply with and duly
~ perform all the covenants and agreements heraln, then this conveyance shall be aull and vold and Mortgagee will,
within thinly days after writtan demanc therefor by Mortgagor, execute a releace Or satisfaction of this mortgage,
and Morgagor hereby walvss ihe beneliis of all statules or Jaws which require the sait'er execulion or delivery of
such release or sallsfaction by Mortgagee.

The lian of this Instrumant shall remain In full force and ofect during any posiponemest or.2xtension of the thme
ot payment of the Indabledness or any pan thereof hereby secured; and no extenston of the timr of payment of the
debt hereby sacurad given by the Mortgages to any succassor In interest of the Mortgagor shall orarate to release,
in any mannet, the orlginal liability of the Mortgagor.

If the Indebtledness secured hereby be guaranteed or insured under Title 38, United States Code, s'ict Title and
~ Regulations issued thereunder and In effect on the date hereot shall govern the rights, duties and llabililies of the
parties hareto, and any provisions of this or other inslruments executed in connection with sald indebtedness which
are Inconsisient with sald Title or Regulations are heraby amended to conform thereto.

This loan m:iy be declared immediately due and payable upon transfer of the property sacuring such loan to any
rranslares, unlass the acceptabillty of the assumption of the loan Is establishad pursuant to section 1814 of chapter

37, ilie 38, United Statas Code.

A fee equal to one-half of 1 percent of tha balance of this Joan as of the date of transfer of the property shall be
payable at the time of transfer to the loan holder or fts authorized agent, as trustee for the Dapartment of Veterans
~ Afalrs, If the assumer falls to pay this fee at the time of transter, the fee shall constitute an additional debt to that
already secured by this Instrument, shall bear intarest at the rale horein provided, and, at the option of the payee of = -
the Indebtednass hereby secured or any transferae thareo!, shall be Iinmedlately due and payable. This fee is autu-
matically walved if the assumer is exempt under tha pravisions of 38 U.S.C. 1829(b).
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Upon application Ior approval to allow assumplion of this loan, a processing fes may be charged by the loan haider
or its authorized agent for determining the creditworthiness of the assumer and subsequenily revising the holder's
ownership racords when an approved transfer Is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a toan to which section 1814 of chapler 37, lllle 38, United States

Code applies.
i this abligation s assumed, then the assumer hereby agrees to assume alt of the obligations ol the vataran under
the terms of the instruments creating and securing the loan, including the obligation of the veteran to indemnify the -
" Depanment of Veterans Affalrs to the extent of any claim payment arising from the guaranty or insurance of lhe Indent-
'+ edness created by this ingtrumsnt.
THE COVENANTS HEREIN CONTAINED shall bind, and the benelits and advantages shall inure, to the raspactive
halrs, executors, agministrators, successors, and asslgns of the parties hersto, Whanever used, the singutar number

shall Inciude the plural, the plural the singular, and the use of any gender shall include ail genders, and the term
"Mortgages” shall Include any payeo of the Indebtedness hereby secured or any transferoa thereof whather by operation

of law or otherwlez,

WITNESS the hanri axd s ol the Mortgagor, the day and year lirst writion,

f>jf--~ dHZ
R (SEAL)

LEQN'T. REED A

(/ M ,@ILC? SEAL)

CAROL REED SIGNING SODLELY FOR THE PURFOGE
OF WAIVING HER HOMESTEAD RIGHTS.

- STATE OF ILLINOIS
n : PLEASE i ireasg
COUNTY OF COO0K M, ( i, J

I, .1 the undersigned a nomrb publlc, W sor the county and State aloresaid,
do haereby certiiy that LEON T, REED |, A MAHHIED MAN, MARRIED TC:
ARO REED perscnally
nowm]fn ma to ba the same person whose nama(s) A8 ARE subscribed to the icregaing instrument appeared
belora me this day In person and acknowiedged that  /HE THEYsigned, sealed, and d¢'ivared the sald instrument as
A8 THEIRfee and volumtary uct for the uses and purposes hereln set forth, including the re'ease and waiver of

tha right of homestead.

GIVIEN under my hand and Notarial Seal thls @\\
Q\@\)\ﬂ\

AFTER RECORDING RETURN TO:
ICM MORTGAGE CORPORATION
14841 JOHN HUMPHREY DR, S 203
ORLAND PARK, IL 60462 A
ATTN: POST CLOSING DEPARTMENT T AL

‘ : : GRS A B TaL oy

 PREFARED BY: 2 OB ST, OF LR IS

TINA RUTHERFORD MOC N D 8 400G
ICM MORTGAGE CORPORATION
14640 JOHN HUMPHREY DR. § 203
ORLAND PARK, IL 60462

o
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