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MORTGAGE

THIS MORTGAQGE (*5arurity Instrument”) is givenon pctober 8, 1995 . The mongagorls
JODY L. SHETH and DadA M. SHITH, HUSBAND AND WIFE

: {"Borrower?).
This Security instrument isgivento R 2. FINANCIAL SERVICES, IKC.,

which Is organizad and exlsting under the lawso! THE UNITED STATES OF AMERICA , and whose addressls -
3365 "F“ N. ARLINGTOR HTS RD., ARLIHGTON HEIGHTS, It 50004 . ("Lender’).

Borrower owas Lender the principal sumof E€1ghty 0ne Thousand Dollars and no/100
o Dollars (US. § 81,000.00 ). This debt is

evidenced by Borrower's note dated the same date &r g Security Instrument {"Note®), which provides for monthly

: Faymants. with the full debt. i not paki earler, due and pavaileon Rovember 1, 20800 . This Securlty
n

strument secures to Lender: (a) the repayment of the dent evidenced by the Nate, with Interest, and all renewals, :
extensions arkl modifications of the Note; (b) the payment of alil athar sums, with Interest, advanced under paragraph 7 ‘
to protect the security of this Security instrument; and {c) the periornance of Borrawer's covenants and agreements .
under this Securtty instrument and the Nate. For 1his purpose, Boitownr does hereby mortgage, grant and convey to

Lender the following rescribed propprt tedin ook
County, Hlinols; - p\& : ol L h
ﬂ&&?ﬁﬁké%h ominium, as delineated on thg survey of the following

i 00t g
described real estate: . S
A part of Pasquinelll's First Addition to Heatherwood Estates. being o subdivision of part:
of the Southeast quarter of Sectlon 24, Township 41 Morth, Rang: ¢, East of the Third
Principal Meridian, in Cook County, Illinois, which suvvey is attéched as Exhibit "A" to
the Decloration of Condominium Ownership and of Easements, Covenants - end Restrictions fox
Heatherwood West Condominium made by Beverly Trust Company, a United States corporation,
not personally, but as Trustee under the provialons of & Trust Agreemeut dated March 25,
1992 and known as Trust Number 74-2153, recarded November 5, 1992 as Docunert Number

92825228, and as may be amended from time to time, together with its undivided percentape ég _
interest in the common elements, in Cook County, Illinais, y gg f

' | (Lot 69 ] e &
06-24-417-007-1004 = b
which has the address of 201-D CHESTERFIELD COURT ) SCHAUMBURG oo
inal o ad [Sl.r'eel] (City]
Mnols 60183 . (‘Property Address');

{ZIp Code] (Froperty ol

TOGETHER WITH all the Improvemaents now or hereafter erected on tha property, and all easements,

© gppurenances, and fixtures now or hareafter & part of tha property. All replacements and additions shall also be

covered by this Security Instrument, All of the foregioing Is referred to [n this Security Instrument as the *Froperty.”
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5. Hazard or Property Insurance. Borrower shall keep tha Improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards Included within the term "extended coverage' and any other hazards, -
including fioods or flooding, for which Lender requlres Insurance. This insurance shall ba malntained In the amounts
and for the periods that Lender requires. Tha insurance carrler providing the Insurance shall ba chosen by Borrower |
sublect to Lendor's approval which shall not be unreasanably withheld. It Borrower fails to maintain coverage described
above, L(;'nder may, at Lendder's option, abtain covarage to protact Lender's rights In the Property In accordance with -
paragraph 7. . . o .

- Allinsurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause. .
Lender shall have the right to hold the pollcies and renewals. if Lender requires, Borrower shall promply give to Lander
all receipts of pald premiums and renewal notices. in the evant of logs, Borrower shal give prompt notice to the -
Insuranea carrler and Lender. Lender may make proof of loss if not made promptly by Borrower, - - '

Unless Landar and Borrower otherwise agres In writing, insurance proceeds shall be appiled to restoration or repalr
of the Property damagoed, i the restoration or rapalr Is sconomically feasible and Lander's securily Is not lessened. If the
restaration or repalr Is net economically feasible or Lender's security would be lessened, the insurance proceeds shall
ba applled to the 81ms securad by this Securlty Instrument, whether or nat then due, with any excess pald to Bormower.
if Borrower abandons the Prapetty, or does not answer within 0 days a notiee from Lander that the Insurance carrler
nas offered 1o settle« r'2lm, than Lendsr may collect the Insurance proceeds. Lender may use the proceeds to repalr
or rastore the Proparty.o; 12 pay sums secured by this Security Instrument, whether or not then due. The 30-tay perlod
will begln when the noilee b= olven,

Unless Lender and Borrewe: otherwise agree In wrlting, any application of proceeds to principal shail not extend or
postpane the due date of the mc:tldy payments referred to In puragraghs 1 and 2 or change the amount of the
- . payments, If under paragraph 21 1%e Property Is acquired by Lendoer, Borrawer's right to any insurasice palicles and
proceads resulting from damage to thy Froneny prior to the acqulshion shall pass 10 Lander to the extent of the sums
sacured by this Sacurity Instrument imimediately prior to the acquisition. - :

8. Occupancy, Preservation, Maintendnice and Protection of the Property; Borrower's Loan Application;
Leasshoids, Borrower shail occupy, establisii, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security instrument arxi zhall rontinue to occupy the Proparty as Boriower's principal
residenca for al feast one year after the date of occupncy, unless Lender otherwlse agraes in writing, which conssnt
shall not be unreasanably withheld, or unless extenuating rireumstances exist whish are bayond Borrower's control. .
Borrower shall not destroy, damage or impeir the Property, allow the Property to deteriorats, or commit wasta on the
Property. Borvower shall be In default if any forfeiture action ¢/ roceeding, whether civil or crimingl, Is begun that in -
Lender's good faith judgment could result in forfelture of the Fozerty or otherwise materially impair the Hien created by
This Security Instrument or Lender's securlty Interest, Borrower riuv ctire such a defdliif and reinstate, as provided in
paragraph 18, by causing the actior or protesding to be dismissed 1 a ruling that, gg,[;ender'a good falth .
“determination, preciudes forfelture of the Borrower's interest In the Praperty or oiher materia! impairment of the llen
created by this Security Instrumen! or Lender's securlty Interest, Borrower shais also be In default if Borrower, durlng the ,
- loan application process, gave materially false or inaccurate inlormation or taterients to Lender {or fallad to provide - ;
Lendar with any material Information) in connection with the loan evidenced by e Nots, including, but not imited 1o, - .
C represantaions cancerning Borrower's occupancy of the Property as u principai resicdence. If this Securlty Instrument is
. on aleasehold, Borrower shall comply with all the provisions of the lease. If Borrowe: acruires fea title to the Propanty,
the leasshold and 1he fee title shall nol merge unless Lender agrees to the merger In writhm. :

7. Pratection of Lender's Rights In the Property. ! Borrower falls to perform the coveraris and agreements
contalned in this Security Instrument, or thara Is a legal proceeding that may significantly affuct L.ender’s rights in the
Propeity (such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to enfoics iews ar L

-~ reguiations}, then Lender may do and pay for whalever is necessary to protect the value of the Proze:tv and Lender's
rights In the Property, Lender's actlons may Include paying any sums secitred by a lien which has pilar*y aver this
Security Instrument, appearing In court, paying reasonable aitorneys’ fees and entaring on the Property to make .
repairs. Aithough Lender may take actlon under this paragraph 7, Lender does not have to do so. L

Any amoums disbursed by Lendar under this paragraph 7 shall become additional debt of Borrower secured by 10
thls Security instrument. Unless Borrower and Lender agree to other terrns of paymant, these amounts shail bear
interest from the date of disbursement at the Note rata and shall be payable, with intarest, upon notice from Lender to

. Borrower requesting payment. . :

: 8, Morigage insurance. if Lender requirad mortgage hsurance as a condition of making tha loan secured by this
Securily Instrument, Borrower shall pay the premiums reciulred 1o malntain the mongage Insurance in effect. If, for any
reason, the morgage insurance cuverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the

.+ premiums raguired 1o obtain coverage substantially equivalent to the monigage insurance previously in effect, at a cost
substantlally equivalent to the cost 1o Borrowar of the morigage instirence previously,in effect, from an alternate '
mortgage insurer approved by Lender. If substantlally squivalent monpage insurance cgvPrage Is not avallable,
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15. Governing Law; Sevarability, This securlty instrument shall be governed by tederal law and the law of the
urisdioiion In which the Propanty Is located. n the event that any provision or clausa of this Sacurlty Instrument or the

S an

ote conflicts with appticable law, such conflict shall not atfect other provisions of thiz Security Instrumentor the Note
which can be given effart without the confilcting provision, To this end the provisions of this Security Instrument and the

Note are declared to be severable, o L ‘
. wQ Borrowsr's Copy. Borrower shall be ¢tvan one gonformed copy of Note and of this Security tns!ﬁimant'.

LR Sty v A
- - i, 25 W TGS

17. Tranaiar of the Property or a Bensficia) Interest in Borrower, {f all or any pan of the property or any interest -
in It Is gold of transterred {or If a beneficial inierest In Borrower Is sold or transferred and Borrower l8 not a natural ‘
person) without Lander's prior written consent, Lender may, at I's option, require immediate payment in full ‘of all sums
secured by this Security Instrument. Howaever, this option shall not be exercised by Lender If exerclse s prohibited by
tedaral law as of the tiate of this Securlty instrument. _

If Lender exercires this option, Lender ehall give Borrower notice of acceleration. The nolice shall provide a period
* of not ess than 30 davs from the date the notlce is dellvered or meflad within which Borrower must pay all sums secured
by this Security Instrarzant. If Borrower falis to pay thesa sums prior to tha explration of this period, Lender may Invok
any remedies permitier © this Security Instrumert without further iiotice or demand on Borrower. :

18, Borrower's Righ’ 10 Reinsiate. } Borrower meets cenaln conditions, Borrower shall have the right 10 have
enforcemant of this Security instrument discontinued at any time prior to the sarller of: (g) 5 days (or such other period
as applicabln law may spechy 21 roinstatement) before sale of the Property pursuant to any power of sale contained in
this Securty Instrument; or ‘b) eiitry of a judgment erdoreing this Security strument, Those conditions are that
Borrowsr: {a) pays Lender all suria which then would be due under this Securlty Instrument and the Note as if no
accelaration had occurred; () cures snv delault of any other covenants or agresments; (c) pays all expenses incurred
In enfarcing this Sacurtty instrument, Inclading, but not limited ta, reasanable attorneys*fees; and (d) tekes such action -
as Lender may reasanably require to assure that'the llen of this Security Instrument, Lender's rights In the Propeity and
Borrower's obilgation to pay 1he sums secured by thig Securlty Instrumant shall continue unchanged. Upon ,
reinstatement by Borrower, this Security Instrumicii*and the obligations secured hereby shall remaln fully elfective as if

" no eccaleration hud occurred. However, this right ioeinstate shall not apply In the case of acceleration under
paragraph 17. - : o - - S S

18. Sale of Note; Change of Loan Servicer. The Nc'a or a partial ntarest in the Note (logether with this Security

 Instrumant} may be sold one of more times without prior notice ‘o Borrower, A sale may 1esult In a change in the entity -
(known a8 the "Loan Servicer’) that collects monthly payments rlue under the Note and this Security Instrument, There

~ alsc may be one or more changes of the Loan Servicer unrelated (- a sale of the Note. If there Is a change of tha Loan

. Sarvicar, Borrower will bie given writtan notice of the change In acceidutice with paragraph 14 above and applicable law.
The notice will state the name and adkdress of the new Loan Setvicer ard-he address to which payments ghould ba
made. The notlce will also contain any other Information required by applicsois law. —

" 20, Hazardous Substances. Borrower shall not cause or permit the prese:ira, use, disposal, storage, of release of
any Hazardous Substances ot or In the Property, Borrower shall not do, nor allew.anyone elsa to do, anything affecting
the Property that Is In viokation of any Environmental Law. The preceding two sentuneas shall not apply to the presence,
use, or starage on the PropenYaof smal) quanthies cf Hazardous Substances tha are Jenarally recognized to be
appropriate to normal residentlal uses and to malntonance of the Property. . : ;

~ Botrower shall promptly give Lender written notice of any Investigation, claim, demand, ‘awauit or other action by -
any governmantal or reguiatory agancy or private party Involving the Property and any Hazaiuu, Substance or
Environmental Law of which Borrower has actual knowledge, If Borrawer tearns, or is notified by =y aovernmental or
regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting it e F‘ruparty g

- pecsssary, Borrower shall promplly take all necessary remediat actions In accordance, with Environmeite) Law.

"~ Asused In this paragraph 20, "Hazardous Substances® are those substances tetined as toxic or hazardous -
substances by Environmental Law and the following substances: gasoline, kerosene, ottter lammable or toxic -
petroleum products, toxic pesticides and harbicides, volatlle solvents, materiala containing asbestos or formaldehyde,
and radivactive materials. As used In this paragraph 20, *Environmental Law" means federai laws and laws of the
jurisdiction where the Property I located that reiate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and as foliows: I
21. Acceleration; Remedies, Lendur shall glve notice to Borrower prior to acceleration following Borrower's

i1 bremch of any covenant or sgraement in this Security Instrumant {bul not prior to acceleration under parngraph
17 uniess applicable law provides othurwise). The notice shai specity: {a) the default; (b) the action regulred 10
cure the default; (c) & date, not Iees than 30 days from the date the notice is glven to Borrower, by which the
dafault must be cured; and (d) that fallure to cure the detault on or before the date specified in the notice may

result In accalesation of the suma secured by this Security Instrumant, foreclosure by judicial proceeding and

ILLINOIS-SINGLE FAMILY—~FNMA/FHLMC UNIFORM INSTRUMENT - FORM 3014 9/90
1SG/CMDTIL//0491/3014(2-90)-L PAGE 5 OF 6 \
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LOANNO. 08627148

CONDOMINIUM RIDER

THIS CONCOMINIUMRIDER Is maclsthls 9tk dayof ODctober, 29885 ,andls |
incorporated Into a/x1 3hall be deemed to amend and sug plement tha Mon! Bga%a. Deot) of Tryst or Secyrity
Desd (the *Security insirument”) of the same date given by the undersign B "Borrower”) to secure
Sorrower'sNotete ROV, FINAKCEAL SERVICES, IWC.,

(ihe “Lender’] of the same da.e 107 covering the Propenty described In the Security Instrument and located
at:
291-0 CHESTERFIELOD COURT.SCHAUMBURG, !L 60193

' [Property Address]

The Propenty includes a unit In, together wiir 2n undlvided intetest In the common elements o8
_congominium project known as:

HEATHERWOOD
{Name of Cormniminium Project}

he "Condomlnlum Froject’}. If the owners assoclation ¢: ofaer antity which acts for the Condamlnium

rofect (the “Owners Association”} holds title to property for ine. benefit or use of ts members or
shareholders, tha Property also Includes Borrower's interestin. {ne Owners Assoclation and the uses.
procesds and benefits of Borrower's Interest.

CDNDOMiNIUH COVENANTS. In addition to the covanants and agreamants made in the Sacurity
Instrument, Borrower and Lender funther covenant and agree as follows:

- A, Condominium Obligations. Borrower shall perform all of Borrowei's cu‘lgatlons under !ha -
Ccndomlnlum Project’s Constituent Documents, The *Constituent Documants® £ra the: (3} Declaration or any
other document which creates the Condominium Projact; (1} by-aws; (i} code of ragulations; and (v) other
uquivalent documents. Borrower shall promptly pay, when dua, all dues and assessiaris imposed
purguant to the Canstituerit Documents.

.. B, Hazard Insurance. Solaong as the Qwners Association mainlalns, with a generally acrqpted :
Insurance cartfer, & "master” or "bankat® policy on tho Condominium Project which s satisfactory to Lendel
and which provides Insurance coverage In the amounts, for the periods, and agalnsl the hazerds Lender
requires, fncludmg fire and hazards Included within the term “extended coverage,” then: :

- {l) Lender walves the provision in Uniform Covenant 2 for the monthly paymen. o Lendar of the
yearly premlum Installments for hazard Insurance on the Property; ang
() Borrower's obligation under Uniform Covenant § to malntaln ha.zard Insurance coverage on the
Il:{)tlnipeny is desmed satisfled to the extent that tha required coverage is provided by the Owners Associatien
cy
Borrower shall give Lender prampt notlce cf any lapse in required hazard [nsurance coveraga :
in the event of a distribution of hazard Insurance proceeds in lleu of restoration or repalr following a loss
ta the Property, whether to the unit of to comman elements, any proceads payable to Borrower are hereby
- asslghed and shall be paid to Lender for application 10 the sums secured by the Security Instrument, with
.~ any excess pakl 1o Borrower. .
. MUL‘I’ISTATE CONDOMINEUM H!DER—SiNGLE FAHILV—FNMA/FHLMB UNIFOHM INSTHUMENT
: FORM 3140 9/80

l_sc:/t,nm“//oangm40(09-90)4. . PAGE10F2 BEEE Revised 6/91




UNOFFICIAL COPY.

240 € 39vd 06-60)0P 1S/2680// «+CIHD/ 2SI

L6/B posirew
08/6 OVLE WHO=
LNIWNHALSNI NHOIIND IWTHI/YIINS—ATTNYS T1DNIS—HIAiE WAINIWOONQD ILVLSILINW

1aMDLIOE-
(IBBSJ —

J8A0008- i
(leas) - ry

Jamaliog- H1IIWS "H V¥ARVO

(1235) T Y OTY

Jemo.uoa» " WETWS 2 AG O

(nzes) T a,;_—.; —T = -
N S_,; /——/’icj?{_/
.seph:; u.nmugluopuog

SiUl L} PaupEos suolsmo.ad Ple Susse; ey ) soasbu pue s;daaae JBMOUDE ‘AAOFR JNlNS[S Ag

wwewAed Buy enbal jemounrog O JOpUST WD 8d)jou "edn ‘1seJeu) uum alqeﬂed
aq (1BUS PUEB 8Bl BI0N) BU) 18 WUSWSS. NS 1O S1BR BU) L0} 1S8I81U} 120 (jays SIUNOWR 3sayy} ‘uswied
JO suue) Jeo 0} eslfie JepueT pUR By DIIog SSBJUN TuBWwNIISU| AINdegs eyl AG peunoes Jemolog
JO 1qep [euo))ppe Bwwodaq |[Bys 5 ydelbeleu £,4)eoun 18pue AQ pesngsip SIunowe Auy ‘wew Aed Aew
JapusT usyy ‘anp ueqM SIUBLUSSOSSE pUB S8NP Wiiruopuos Led 10U SEOP JBMOIIOE || *SaP3wag| "o
Jepus 0] 8jgRItdRaISELN UONRIT0SSY S18UMQ Bl Ag pauejujeu
eﬁe.asr\oo goueliNsy) Mmqeu o)1gnd ey Bupspusl JO (0uYs 8U] 8ABY PINCM LDJUmM uopoe Aue ()
10 lUDPBIDDSSY
smumo s13 JO ;uawaﬁaueu.i -85 Ja vondunsse pur LW sieuril [euo|ssajoud JO uohEURUIBY HITH
Lienuen o Waueq ssaldxe
ayy 19y} s) uorsmcud ayy ,| SIUBLINDOC IUSNYISUOD 841 0 uc)siacd Aue 07 JusuipuBsLIB AUE (]))
420D JUSUWIS 20 UOFeUWUBpPUCGD Ad Bupie)
e J0 @se0 ayi u) j0 Aensed Jeio JO Bil AG UDRONIISBP [BIUBISGNS ,C 3SBD 841 U} mE| AQ palinbal uoneuIwiE)
40 JuBLLIUOPUERQE 10) 1deoxe 108[0i1g WNURUOPUOS Y] JO LLP 2L LIS JO JUSWLIoPpUBGE 8y (1) .
{01 UaSU02 Jo ﬁ.uedmd QYL OPIAITAS 10 uoIEd JBUD "IUESUOD UBIIM
Joud s lapust ym puE JepusT 0] 83{10u JaYjE 1deoxd ‘JoU [[BYS 1aAuliog Wasuoyl) olid S epueT ‘3

‘Ol IUBUEAOL VMUY W) PERIAGID SB JUSIUMIISU]

l(umaes ayy AJ PeINDas SwNS B} O} JBpueT AQ pendde By jjBys speecdd NSNS UepusT 0} pled aq |jeys

pua peubisee AQeiBy 848 ‘UORBUWBPUAOD O NeJf U] SOUBABALOD AUR 0] D '$310UI8[8 UG0S 8y} 10 JUT eu

jo Jeyjeym ‘Apedold eyl jo ped Aue 10 1B 0 Bue; JaYIo 10 UOJIBUMBPUDI ALY LA UDIIOSLUOD Uy jamouog
03 ejqeAed ‘(ejjuanbesuoo 1o waup ‘sebeuwrep 10) LyE|D 10 plame Aue JO SPesd0Lt 81t *uoBtwSpuNs g

‘1epua o1 abeiaand

JO JUBEXEe puR 'JuNowe ‘ulgy Ul ejqeidecoe Agjod saueinsy ANIQE) ©jgnd B sujRjUInL! UONBIDDSSY SI8UMD
ayl 1y} sMsU O) 3|EUOSED] 84 ABW SB SUOIIOR UINS 831} JJ2US 1omOu0g "adusInsu} o= ang °H

gv L2980 "'ON NVYOT

95684557




UNOFFICIAL COPY

BALLODN RIDER LOAN Nd. 0862746 .
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIQER ls mada thls 9th  dayol Octebur. 1995  andisincorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
“Security Instrument”} of the same date given by the urdersigned (the *Boirower’) 1o secure the Borrower's
“Noteto R.J. FINAHCIAL SERVICELS, I1NC, '

{the "Lendar’)

of the ser.:8 Jate and covering the propery described In the Security | nstrument and located at:

20y -p CHESTERFIELD COURT , SCHAUMBURG, 11 601813
{Propesty Address)

The Interest rata siaed on the Note Is called the "Note Rate.” The date of the Note [s called the "Note
Date.” | understand the l.ender may transfer the Note, Securfty instrumant and this Rider, The Lender or
anyone who takes the Notathe Sacurity Instrument and this Rider by transfer and who Is entitled to receive
payments under the Note Is criiad the "Note Holder,”

ADDITIONAL COVEN_ANTS. (~-addition to the covenants and agresmants in the Security Instniment,
Borrowar and Lender further covenant and agres as follows (tasplte anything to the contrary contalned In
the Security instrumant or the Note): :

1. CONDITIONAL RIGHT TO REFINANCE : -

At the maturlty date of the Note and Securty istrument (the "Maturity Date"), | will be able to obtalna -
new loan ("Now Loan") with a new Matumr Dateot 11/01/25 -, and with an interest rate
aqual to the “New Note Rate® determined In accordanc, with Section 3 below if all the conditions providsd In
Sections 2 and 5 below are met (the "Condltional Refincinelng Oplion®). If thosa condltions are not met, |
undarstand that the Note Holder is under no obligation to.relnance or modify the Note, or to exterci the
- Maturity Dats, and that | will have to repay the Note from miy zwn resources or find a lender willing 10 lend me

" the monay to repay the Nots. L .
TR

2. CONDITIONS TO OPTION : B .
it 1 want to exerclse the Conditional Refinancing Optlon at maturity, a.tain condltions must be mat as of

tha Msturity Date. These conditicns are: (1) | must still be tha owner ang mcezpant of the property subject to
the Security Instrument {the *Propeny®); (2) | must be current in my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled monthly payments mmadiately preceding the
Maturity Date; (3) no Hen against the Property (except for taxes and spaecial assessiranis no! yst due and
- payabie) otfer than that of the Sacurity Instrument imay exisr; {4) the New Nota Rate cerinot be more than 5

, parcanm[fe pints above the Notu Rate; and (5) | must make a written request tc the Nr.e Hclder as

ravided In Saclion 5 below.

3. CALCULATING THE NEW NOTE RATE . :

The New Nota Rate will be a fixed rate of interest equal to the Federal National Mortgage Assoclation’s
requirec] net yield for 30-year ilxed rate mongages subject to a 60-day mandatory delivery commitmen, plus
one-half of one percentage point (0.5%}, *ounded 10 the nearest one-elghth of one percentage point - E
(0.125%) (tha "New Note Rate®). The requlred net yleld shall be the applicutla net vield in effect on the date
and tima of ciay that tha Note Holder recalves notice of my etection to exsrcise the Conditional Refinancing
Optlon. If this required net yleld is noy avaiiable, the Nota Holder wilt determine the New Note Rate by using
ccmparable information.

MULTISTATE BALLOON RIDER-SINGLE FAMILY-FNMA UNIFORM INSTRUMENT FORM 3180 12/89
" 1SC/CRIIY/ /0392/3180{12.89)-L PAGE 1 OF 2 -
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