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TINS MORTGACGE i made as of this Ird day of Octobor, 1999, between CENTERPOINT PROFERTIIS
CORPORATION, a Marylans corporation, whoso pidress is 401 Notth Michigan Avenue, Chicago, Hinols 6061 §
{hereinalter collestively referred tows ' Borrowor™), and GERALD 11 LURIE, whose addrass Ls 6804 SW 9fith Streel,
Miam), Floridn 33(46 (herclnafier refomed ' as “Lender™).

WIINGSSET

Borrower is justly Indebied to Lender < whe principal mm of FIVE HUNDRED SEYENTY.FIVE
THOUSAND ANDY NON0D DOLLARS ($375,000 00) /4 ¢ videncod by thal Nota of Borrower dated of oven dale
herowith, Gusle psable to Londer, providing for manduto:y paymenta of pringipul snd intorestunidl said Note is fully
puid, with a final paymens of the balunce of a)l principal ana tatereal duo thereundor, If not sooner peid duo and
payubks on October 3, 2000,

To secure the payment of the principal saum of money evidscod by the Nols, wilh intervst thereon as
provided therein, and the payment of all othar sums advanced to protect thv securlty of this Mortgage, with interest
thereon, anid tho performarice by Borrower of sll of 'he covenants and condiiiore contained hereln amd in said Note
anyf all other sums due and owing by Bosrowoer (o Lendor and in further consideratiarof One Dollar {$1.00) in band
paid, e receipt of which in scknvwiedged, the Borrawor doos heroby by these preszars, GRANT, MORTGAQE,
WARRANT AND CONVEY (o Londet, ita successcrs and ussigns the following descoibesi roab estalo and al) of its
ouate, right, titke and Intorest therein, siluated, lying und being in the V:liage of Elk Grove Villsae, County of Cook
and Swie of [tinos, legally described on Eabiblt “A" aitached herew and by this referenc ine umorated herein,
together with all improvements, lenemeonis, sasements, heredituments and appurienances thereunto e’ miging and atl
fents, 113ues and profits thereof and all insurnce procoeds relating thereto for se long and during a2 »uch times a
the Borrower may bo entildod theretw (which are pledged primarily ard on a parity with sad real eciris 3nd not
socondanily), and all the struciures, buildings, additons and improvements, and replacements thereof, ervctad upon
sald really, including any on-aite snergy aystems providing power, electr. clty, heating, alr conditioning, sefrigoration,
lighting. ventilation, water, and ail plants, squipmen:, apparatus, machinery and fixlures of overy dind and naturo
whatsorver forming pan of said structures or bulldings o of any snctures or bulldings herslofiwe or hereaftor
standing on the realty of on any part therol or row o hereafier usod it conneciion with the use and enjoymeni of
sakd realty, whether or not physically atached thereto, snd together with all of Borrowes's righta further 1o encumber
said propenty for debt oxcept by such encumbunce, which, by it actual Girms and specifically exprossed inisnt, shall
be, and 1L &l times remain, subjoct and subondinate  the lien of this Morigage. All of Lhe above-mentioned and
describedt real estate, praperty and righita are Werolnafer referred to as the "Property”.
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TO HAVE AND 'TO HOLTY the Property unto the sald Lender, its successors and assigns forever, for the
prposes aid uses therein set forth.

1 I8 FURTHER UNDERSTOOR AND AGREED THAT:

[ Obligations_Relpting (o Property.  Borfower shull (a) promplly repulr, restore or rebulld any
buildings or improvenients now os hereafier on the Property which muay becomie damuged ot be destroyed; (b) keop
said Property in good condition and repair, without waste and free from mechanics’ Hena or other liets of clalms
for lien not expressly subordinated to the lien hereol; (¢) puy when <ue any indebiednoss which may be secured by
# Hen of charge on the Propenty superior to the Tien hereof, and wan requesi sxhibil satisfactory svidence of the
discharge of such prioe lien to Lender; (d) comply with all requirem :nis of law, municipat ordinances, of resirictions
of pecord with respect Lo the Property and the use thereof; (e) nol inilinte or aequiesce in any zoning seclnssification
without Lendr s writien consent; and (D puy euch item of indebiedness secured by this Morgage when due
necopding to the ieims herool of of the Note.

2. Tarzs - Borower shall puy before any penulty stiaches al) generul taxcs, special xes, special
hssessmicnls, water charges, rewer service chirges und other charges against the Property when duc, and shall, upon
writlen request, furnish to Lender duplicato receipts therefor. ‘T'o prevent defuult hereunder Borrower shal) pay in
full under protest, in the manner zovided by stuiule, any (ax or asi2ssment which Borower may desire to conlea.
It the event, ay owner of the Prnpcﬂ 7, Norrower shall be entitled 1o the benefits of membership In any homeowner's
assocition, or similar orgoniamion wfording recreationsd or other fucilities for the use of Bomower und other
property owners of occupanis in the vicirdy ¢f the Propenty, or to the use, in commion with others, of any such
facilibes Joented beyomd the Property by any raringement whereby the cost of such fucilities s 10 be shared by the
users thereol, Borrower agrees to become a micranvr of auch wssovimion (incorporated or unincorporaied) and to
pertorm all obiiganons of membership, including the cayment of iy ansd al) Juos, nascasmenis, service fees or other
chligations incurred, 1o maintin such membership. ‘The ferms “as-cssmonts,” as uscd in Paragruph 3 hercof, shiall
be deemed 1o 1nclude all pavmems so required.

k3 {nsunnce. Horrower shall keep all bulldings wea improvements now or hereafter shiunted on said
Property insured againat loss or dumage by fire and such other haatis in & mannor consistent with ihe insurance
ckmied by Horrower on similar buildings, except thit upon a sale of tie-Droperty such insurance shall be a may
reasonably be required by Lender. Borrower shull ulso provide Badility Inrararce with i combined single limit of
ot dess than 32,000,060, AN policies of tnsurance (o be furnished hereunder «hall be int forma, companies and
amounts reasonably satistactory o Lender, with mortignge clauses sitnehied 1o £0r-2oticies in favor of and in form
satisfactory to Lender, including & peovision requiting the coverupa evidenced thorety sl nol be tetminated or
materially medified without thirty (30) days’ prior writien nolico 1o Lender. Borroveer zhall deliver all policies,
including additional and rencwal policies, o Lender, and, {n the zuse of insurunce abou, to expire, shall deliver
renewal policies not less than 1en (10) days prior (o thelr respective dates of cxplration.

4 1 Jumade 1o Property. In case of loas, Borrower is herohy huthorized (o seitie and 923! any claim
unler such insuriece policies, and to collect and receipl for any such insurance money. The insutance Meceads may
be applied (o restocation on repair of the Property damaged prosided such restoration or repadr Is economically
foasible In Borrower's determination. If any everl of defauht of orrower has vecurred horeunder, the insurance
procecds shall be applicd (o the sums securod by Lhis Morigage, with the excess, If any, paid 10 Horrower.,

) Prepaymenl. At such timo as the Borrower Ix not in default either under the torms of the Note
secured herehy of under the terms of this Mongage, the Borrowar shadl have the privilege of making prepayments
of the principut of the Noto (in sddition 1o the required payments) enly In sccordance with the terms wnd conditions,
it any, sel fonh e said Note.
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6. Yariagon. 1f the payment of the indebicdness o any part thereol be extended ot varied or if any
pari nf the securly be released, bl) persons now of st any lime berealter inbie therefor, or interosted n said Propeny,
shatl be lield to asient w such extension, vartation or release, and thedr Linbllity and the Ben and wll pravisions hereof
shall comtinue ity full foree, the nght of recourse ngainst ail such persons beinig cxpressly seserved by Lender,
nulwithslanding siach exiension, variation or relsnse.

7. Rights of|.coder. In case of defuutt heretn, and the conttauance thereol after any applicable grave
or cure period, and subject t uny right W contest hereunder, 1Lender may but need not take iy payment or perform
any act herein required of Borvower in any form and manner deemed expedient, and may, but need not, make full
or parthdl paymeats of pritcipal or tnlerest on prior oncumbrances, i any, and purchase, discharge, compromise or
seltle nny Lix lien or other prior Hen or Wile or claim thereol, of redeem from any Wax sale or forfelture affecting sald
premises of coplest Any tax of assessivent. Al monies paid for any of the purposes berein authorized wnd all
oxpenses pal oencurred In connection therewih, including attomeys’ fecs, and any other monles advanced by
Lender 10 protect e Property wnd the lien hereof, shall be so much ndditiona) indebiedness socured hereby and shall
become immediate 'y oa nid payable without notice and with interest thereo from the date of the disbursement al
the rue stated in the Zoobs:drovided Ukt the aggregate amaunt of Wie indebtedness sccursd hereby together with all
such additional sums auviceay shall not oxceed two hundred percent (200%) of the amount of ihe origins!
tndebledness sceuced hereby. Inictlon of Lendor shall never be constdered as a walver of any right sceruing to It
o fweount of any defauht on 2 pan of Borrower,

8. utigs When Paying Cropesty Obligations. 1.ender in mnking any payment hereby authorized:
() relnling (o taxes and assessments of inturince premiums, may do so according to any bil), sttement or esliniate
procury | (rom the appeopeiate pubic office witheut inguiry into the acouracy of such bill, sintement of estimate or
into the validity of any tax, assessmenl, sale, fofeliurs, lax Hen or title or claim thereof; or (b) for the purchase,
dischariie, comptomise or scltlement of Any other prior ien, may do so without inquiry as (o the validity or amount
of any :laim for lien which muy be usseried.

0, Defugly. 1f (a) default be mnde in the due i punciunl pryment of the Note, or any installment
due in hecondance with the eems bereal, elther of principal or incorat or in any payment required to be made under
the terms of said Note or this Mongage and such default continues Io: Pee (5) days afier writlen notice from lender;
or (b} petition shall be filed by or aguinst the Borrower in voluriary or Involuntury bankrupicy of under
Chapters X1, XE or X1 of the Federal Bankrupicy Actor any similar law, stele o° federa), whether now or hereafier
existing; or (¢) the Borrower ahall be adjudicaled bankrupy, or & trustee or w rzesiver shall be appoimed for the
Borrower or for all Horrower's property or the major part thereof il any proceecing, or any court shall bave taken
junisdiction of the propeny of the Borsower or the major part thereol in uny proeczding for the armngement,
liquidationor winding up of the affuirs of the Borrower, of (4) the Borrower shall make an Ausignment foz the benefi
of creditors, or shall admit in writing inability (o pay Borrower's debis generally as they become-due; of (¢} default
shal) be made In the due observance or performance of any otlier of the covenants, agre¢men.a.of conditions
hescinbefore of herelnafier contained, required (o be kept or performed or obsorved by the Borrovier and the same
shall continue for thirty (30) days after writien notice (rom L.eader, except that if such default is ro* rorsonably
capable of being cured within thirty (30) days, then Borrower shill have such addivional thme s may ravnably
be necessary to cure such default, provided thut Borrower promptly commences such cure and diligently prosecutes
such cur; or {0} there shall exist an uncured defavlt under the Note, then and in every such case the whole of sald
principal sum leteby secured shal, at once, a1 the option of Leader become immediately due und payable, together
with accrued interest thereon, without notice to Bortower.

10 Foreclosurg. When the indebledness hereby secured, or any part Lhereof, shall become due, whether
by accelerution or otherwise, Lender shall have the right o foreclose the Jien hereof for such indebredsicss or part
thereof. In any suil 1o foreclose the tion hereol, there shall be allowed and included as additiona! Indebredncss in
the decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Lender for
atlomeys’ fees, appraisers’ fecs, outluys for documentary and expent cvidence, sienographers’ charges, publication
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cosls, and costs (which miry be eslimuted as to items to be expended afier entry of the decree) for procuring all such
ansizag)y of tte, e senrches mnd exmminaticns, title insurnce policies, Torrens cenifcates atd similue da and
assurances with respect to title us Lender may deem reasonably necessury ehher to prosecute such suit of (o evidence
(o bidders at nny tale which may be had pursuant 10 such deeree the true condition of the thibe (o or the value of the
Propeny.

i expenditures arl expensen of the nnture i this Parugraph mentioned, ind such oxpenses and fees us may
be incurted i the protection of suid Property and the maintenunce of the Hen of this Morguge, including the fees
of any siomey (mployed by Lender in any litigation or procesding uffecting this Morigage, the Note or sald
Fropeny. including probale und bankrupicy proceedings, or in prepacations for the commencementor defemse of any
proceedting or thrztened st or proceeding. shull be immedintely due and payable by Borrower, with interest from
the dite of dishursement af the mte stated in the Note nnd shall be secured by thls Montgage.

The procrcds of any forcslosure sale of the premises shabd be distributed and applied in the following order
of priotity: fiest, aa vecount of all voats and expenses Incident to the foreclosure proceedings, including ) such
ilems as are mentiopzd it the preceding paragraph hereof; second, sl other ttems which under the terms hereof
constibre securcd indebtcon.ss additional to that evidenced by the Nute, with interest thercon as herein provided;
thied, 21} princips) and interst semuining unpaid on the Note secured berehy; fourth, any overplus 1o Borrower, i
heiry, [egal reprenentitives or 4yoizus, a8 s rights muy appear.

1 Assignment of Rents -~ As ndiditional security hereunder, Borrower hereby assigns o Lender the
tenis of the Property, provided that Borrov er sbatl, prior (o aeceleration under Pasagraph 9 hereof or abandonment
of the Froperty, has the right to collect und verain such rents as they become due and payable.

Upon acecleration utwder Parngeaph % hesess-and o any imie prior to the explration of uny period of
redemg tion falloxing fudicla) sale, Lender, In persom, by zgent or by judiciully-appoinied receives, shall be entitled
t enter upon, take pussession of wid manage e Propert mt to collect the rents of the Propenty, ineluding those
past duc. AN remis collected by Lender, or the recuiver shall e tpplied first to payment of the cosls of managemen
of the Property and collection of rens, including, but nol Himiteld 5, zeceiver’s fees, premiums on receiver's bonds
and reusonable attorney's fees, und then 1o the sums secured by Inly warignge. 1ender wid the receiver shall be
lisble 1o aecount only for those rents actunlly reveived,

12, Inspestion. 1onder shabl huve the right (o inspect the Propeny e all reasonubla times and nccess
thereto shult be permitied for that purpose, s long as Lender does ol unrepsondtny interfere with the rights of the
tenanl of the Property.

13 Copdemnulion. Borrowor may slect 1o upply the procecds of the award vpon or in reduction of
the itnlebledness secured hereby, whether duc or not, of 10 restore or rebulld. Any surplus which inay remaln out
of sai! award after payment of such cost of retillding or restoration shall be paid to Borrower.

13 Release  Lender shall teleun: this Morgage and tho lien thereo! by proper instr uvient upon
payment and dischwrge of all Indebtedness secired liorehy,

14, Mollgg. Any netice which either panty hereto may desire or be required 1o give (o the other party
shall be in writing and the malling thercof by conified mat addsessed 10 the Borrowes or Londer at the address sot
forth iabuve, or at such other place as kny party hereto may by notice in writing designaie us & place for service of
nolice, shall constitute service of nolive heroumder.

18. 'othearangs. Any forbearnnce by Lender in enercising any right or remedy hereunder, or otherwlse
lforled by applicable faw, shuil nor be & walver of or preciude the exerciso of kny right or remedy hercunder. The
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. procusment of insurance o the puyment of Wxes or other Hens or charges by Lender shall aoi be u waiver of
i) Lende:’'s right W accelerute the matarity of the iadebtedness secured by this Mortgage.

by 16. Waivers. Burrower waldves the benefit anid ngrees not to invoke uny appralscment, valuation, siay,
1“ extension or exemplion laws, or uny so-called ‘moratorium laws," not existing or hereafier enocted, in order (o

prevent or hinder the enforcement of {orectasure of this Morigage. Romower for Bormower and a)) whe may claim
N throug b or under Borrower walves any and all rights to have the property and estates comprising the morguged
Property marshalied upon any foreclosure of the lien hereof und agree that anty court huving jutisdiction to foreclose
such [:en muy order the mortgaged Property sold us an estirety. Borrower hereby wadves and releases all righta and
benel 1s under and by virtue af the homesiead exemplion laws of the Stawe of Hilinols. Norrower acknowledges that
the m srigaged Propenty dues tiot consthtute agricullural reai estate, as defined in linols Mortgage Yoreclosure Law,
T3S 1L.CS S/15-1101 1, seq., as from Ume 10 time amended (hereinafier refemed (o as the "Act”) of residential rea!
estte. as deficed in Section 15-1219 of the At To the Mullest exient permitted by Inw, Bomyower, pursusnt (o
Sectien 15-1601(k5of the Acy, hereby voluritasily and knowingly walves any and il rights of redemption on behall
of Burrower, and ewband eviry person nequiring any interest in, or Wtke to the mongaged Property described herelts
subscuuent @ the dutz of .his Mortgage, and on hehalf of all other perions to the extent permiited by applicable law.

17. Binding. “this Monguge and alk provisions hereef thall extend to and be binding upon Borrower
and &l persons claiming under 27 through Borrower, and the word “Borrower" when used hereln st} include a))
such persons liable for the puyment of 'he indebiedness or any part thereof, whether or mit such persons shull have
exccuted the Nole or this Moriguge, «nd shalh include the singulnr or plural us the context may require. Al
obligutions of Borrower hereunder shull b joint and wvernl if more than one party comprise the Borrower. The
word "Lender” when used herein shall include iy succossors and assigns of Lender named hicrein, and the holder
or holdets, from time 1o tnwe, of the Note secures beteby.

14 Captions.  The captions and headings of vazious puragraphs of (his Moriguge are for convenience
only and are not 1o be cons rued ns defining ur limiting in pry wiy the scops or intenl of the provisions hereof.
Wherever used, the singular number shadl include the plurul sng e plurad the singular, and the use of any gender
shail be upplicable to all genders.

RZVSHEIS6

19, Uniushoriiedd Frapsfer. No action for the enforcemen? o£ihe lien or of any provision hereof shall
he subject (o any defense which would not be jood amd avaltible to the pary erposing xame I & action w1 Jaw
upon the note hereby sceurcel  Any sabe, conveyance, assignment, pledge, hypathecation, encumbrance or olher
irmnsier of title lo, of any itterest in, of the plecing of any lien upon the Property o0 any portion thereof or of uny
chlily owning any interest Lherein, whether voluntary or by operation of law ("Triafer"), without Lender's prior
writlen consent, shall be a event of default hereunder: provided, however, thut notw ihai=nding the foregoing, A
Tranafer shall be pesmitted prior to April 3, 197 without Lender's consent and wiihout pesw.lty if (i} Borrower scils
the Froperty during such time and (i1} the purchaser asumes the obligations of Borrower hercundi t and under the
Note. In such cvenl Borrever shal) be reieased from liability under the Note and this Morigage. 42y consent by
Lender (o, or any waiver o) uny event which is prohibited under this Puragruph 19 shall not constituir o consent (o,
or wilver of, any right, remedy or power of Lander upon & subsequent event of default,

20. Conteyt. Horrower shali havs the right 1o contest ilens und wxes.

L Reasonabic. §f Lender's conment is roquired hereunder, ich conscat shall not be unreasonably
withield or delayzd.

IN WITNESS YWHEREQF, Borower has oxecuted this Mongage as of the day anc year first above
wrilien.
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b Nunie! Mithue) Mullen
{1 Tile: Executive Vice Preaidam

SZYSEISE

LMOZIES1i02 1049 12:Lipm 6




UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF ILLINOIS

COUN''Y OF COOK

_g & " uy_i:\_/.f..____. a Notary Public in and for sald County, in the Siato
aforesa d DO Hl-R iRY (‘E nm'v thm Michae) Mullen, Executive Vice Presidont of CENTERPOINT PROPERTIES
CORPORATION, a Marylind corporatiy, appeared before me this day in person aud uckriowiodged that be signed

and set led the said instrument as bis 0y freo and voluntary and as the free mxl voluntary act of said corporation,
for tho uses and purposes Iherein set {orth,

GIVEA under my hand and notarial seal this<D\day of Octuber, 1998,

VAS ARSI - o ™~ /
YOFFICIAL st LY M T ! .
Amy K, Kozlowsk! Puliic
totaey Public, State ¢ Ninale i ___3
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EXHIBIT "A"
Lagat Description

850 Arthur Avenue
Bik Grove Village, 1linols

PARCEL 1

Lot 284 in Contex Ladustrisl Park Unlt No. 164 heing a Subdivision in Section 34, Township 41 North, Range 11,
Fast of the Thicd Vrincipal Meridivn, in Cook County, Minols.

PARCEL 2
Lot 272 in Centex Industiai! Park Unit No. 133 being a Subdivision in the South half of Section 34, Townahip 41
Nosth Range 11, East of W 'Pard Principal Meridian, all in Cook County, illinols.

Perminent Index Number{s): 08-34-301-016
00 -34-301-019
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