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Borrower: DLVIN VELEZ

MORTGAGE

THIS MORTOAGE ("Securily Insizunaont™) Is given on the Jih day of August, 1908,
The mostgngor s ELVIN VELEZ AND GLOZIA VELEZ |, HIS WIFE |

whose address v 356 ROBERTA AVENUE, LEYDEN TOWNSHIP, ILLINOIS 664 N
"Botrower'
This Sccurity Instrument is given (o MORTOAGE RESOURCE OROUP, INC, , A CORPORATION, which is organized

und existing under the Jiws of the State of ILLINOIS, and whese aridresa is 7544 Wl%']‘ NORTH AVFNUL. BELMWOQOD
PARK, ILLINOIS 60635

{“Londer"),
Borrower owes Lender the principnl sum of ONE RUNDRED THDCEY-FIVE THOUSANL THREK HUNDRED
SEVENTY-NINE and NO/100«««--DaHurn (U.N. $ 135,379.00), Thix dzot is evidonced by Borrower's note duted the snme
dute ss this Security Instrumont (“Nate”), which provides for monthly payme als, with the full deby, I not paid earlier, due
and payuble on September 1, 2028, This Sccutity Iratrumont sccures to Longer 123 the ropaymunt of the debt ev[dcm.cd
by the Note, with interest, and nll renewals, oxtensions and modilications; (b) the oy ment of ell olhor sums, with inleresy,
advanced under prrageaph 6 10 protect tho security ol this Security Instrumont; ‘urd 1<) the porformance of Borrower's
covenants and ugreements under this Security Instrumont und (he Noto, For hs pUrnOse, Borrower docs hurchy
mottgage, grant and convey 10 Lender the following described praperty located in COCK County, llinois:

LOT 15 IN BLOCK 10 IN FGURTH ADDITION TO DRAND AVEWNUE HIGHLANDS, BEING A
SUBDIVISION OF PARTS OF THE SOUTHWEST 1/4 AND THE NORTHWEST 1/ €3 SECTION 29,
TOWNSHIP 40 NORTH, RANQE 12, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LLINOSS. (vy4f43 774 D .'20/) >
3. 24-34- 0§

which has the uddress of 856 ROBERTA AVENUE,
(Birse) LEYD I'I'()\l'u’l~lSE-!ll’.
[liinais 12%"3:95,) (“Property Addreas™);

ILLINOIS FHA MORTGAQE o7
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S, Ocenpuncy, Preservition, Maintenunce and Protection of the Propeety; Borrower's Loun Application;
Lensiholds,  Borrower shall ocenpy, establish, and use the Praperty ws Borrower's principul residenve within sixty duys
et the exeeution of this Security instrument nid shall continue o aceupy the Praperty s Barrower's principal residence
(or ul Jenst one year after the dife of occunnney, antess the Secretary determines this reguirement will cause umdue
fardship for Borrowet, or unless extenunting circumstanees exist which are beyond Borrower's comrol, Borrower shall
anlily Fender of any exlenvating circumstinees,  Borrower shall not commil wuste or destroy, damuge or substuntinlly
chunge the Property or ullow the Property to deteriorile, reusonable wear and tenr excepled, Lender mny inspect the
Property o the Property is vacant or ahindored or the Joun i in default, Lemder Pty 1nke reasonahle action 1o prolect
and preserve such vacent ot abundoned Property.  Borrower shall nbso be in default il Borrower, during the loun
application process, gave mntetinlly twlse or insceurate information or sintements o Lender (or tafled 1o pravide Lender
with any muterial information) in connection with the loan evidenced by the Note, incliding, but set limited o,
representitions coneerning Bareawver's aceupuney of the Praperty as o principal residence, 11 this Secutity Instirument is
on 4 leaschold, Borrower shall comply with the provisions ol the lewse, 1 Burzower aequires fee tithe (o the Property,
the lenschold and fee title shadk not be merged unbess Lender ageees i the merger in writing.

f. Chirses 10 Borvrower und Peatectlon of Tender's Rights in the Property,  Borrower shall pny all
governmentul oz uuicipal charges, ies and impositions that are ot inchaded in parsgraph 2 Borcower shall puy these
obligitions vn timeairedtly to the enlity which i owed the puiyment. I fhilure 1o pay would wdversely aftect Lander's
nterest in the Properiy, upon Lender's reguest Borrower shall promptly furnish 1o Lender reveipis evidenving thes
Pyments,

It Borrower tatls W Guinke these paymeents or tie payients required by mragraph 2, or tiils 10 perform any other
covesants pik agreements copauned in this Seeurity Instrument, or there is f;:uul procecding Ut iy signilicantly atfect
Lemder's nghis i the Property (sveh s proceeding i bankraptey, (or condemmntion or o enlorve Jaws or regulitions),
then Lender muy do and pay <dmlever is ecesary 1o protect the value of the Progerty wxd Lender's rights in the
Property, including payeient of wxeq Bigeed insurance and other Hems mentioned in parugraph 2,

Any amoutits dishursed by Lewsder under this paragraph shidl become un additional debt of Borrower wnd be
sectred by this Security Insteument, These wmounts shull bear interest Trom the date of dishursement at the Nale tate,
and at the aption ol Lender shall be immediagzy due snd payable,

7. Condemuition,  The proveeds of sav-wward or cliim for damages, dievet or consequentinl, in conection
with any comdemnation or oiher taking of any parer et the Property, or fer conveyanee in plaee of condemtion, are
hereby
astighied and shatl be paid to Letwer to the axtent of the ulimmount of the indebicdness thut rensuing wnpiid umder the
Nute und this Seeurity liwtrament. Lerder shall apply such-praceeds to the reduction of e idebtedness nider e Note
il This Seeurity Jeatrament, st 1o any detinguent amounioezgstied in the erder provided in parsgraph 3, and tien to
prepayment of prinvipal. iy application of the proveeds (o Gwprincipnl shall nat extend or postpone the due dite of
the monihly payments, which are referred 1o in pazigraph 2, o0 ehisge the mmaunt of such payinenis, Any exvess
proceeds aver an amount regieed to pay alt oatstanding indebiedness vider the Nete and this Secarity Instrament shall
be pud 1o the entity legally entitled thereto,

Ho Fees, Lender may colleet tees and churgtes mnhonized by the Geerctary,

9 Gronndy for Aveedoration of Dein,

(W) Defanlt, Lender muy, except oy limited by regulitions bsued svabe Secretiry in the ce of payment
defuuly, require immedinte payment in Bl of sl sums sceured hy tis Seeurity Instrament §if:
(0 Borrower detuudts by Gailing 1o pay in Tull sny monthly payment (equited by s Secarity Instsunient
prior to or on e due dule of the aext monthly pavment, or
(i) Borrower detilts by fatling, tor n period of thirty days, te perform g ot obligrtions contrined
ity this Secwity Instrument,
() Nule Withowt Ceedit Approval. Lender shull, il permitted by applicuble Inw und 2415 the prior approval
ol the Sceretiy, require smmedisie payment in full of abl sums secured by this Secunty Batrument i
(0 Allbar part ol the Property, or i henelicial interest in u truse owiing sl ar s o the Prapeny,
18 Soll or otbheiwise trasslerzed (other than by devise or descent) by e Borrower, wnl .
( The Property s not aceupicd by the purchaser o grmtee as bis or her prisvipad residenee, o the ﬁl'
purchaser or genptee dees 5o oceupy the Property, but his or ez eredit s not been upproved in N
necordunee with the reguirements of the Secrvinry, (!
(€) No Walver. 10 circamtunees oveur 1b would pormit Lender 1o sequiro immedinte payment in (ull, but ba
Lender does not reguire such paymen's, Lender does not walve [is rights witls respect o subsequent evenis,
(1) Regulutions of HUD Secretary, 1n meny clreumstances regulntions issued by the Seerciury will limit
Lenders rights in the case of payment defuults to require frmiedinte payment i full nnd loreclose I not paid
This Seeurily lsteament does not authorize neceletntion or foreclosure i1 not permitted by regulintions of the
Seerehury.
(v) Mortgge Not Insured,  Bortower ngrees that shoukl this Sceurity Instroment and the Note secured
herehy not he eligible for insurnnee vider the Natiosal Housing Act sithin W days from the date hereof,
Lender nwy, ad its option and ootwithstunding anything in paragimph 9, require immedimie puyment in full of
all sums secured by this Security [nstrument, A wrilten stutement ol uny autherized agent of the Sceretary
dated subsequent 1o K duys from the dute hereot, deelining to insure tis Security strument wnd the Note
seeuted hereby, shail be deeted conclusive proal of such ineligibility.  Notwithsunding the foregoiag, this
oplion may not be exerced by Lender when the univailubility ol insurance is solely due to Lendes's (nilure
to remit a mortgage insaranee premium o the Seeretury,
ot {Page I of 5 pugyes)
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Loun No: 08150280 Dute 1D: 915

20, Riders to this Securlty Instrument. [[ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of ench such rider shuli be incorporated into und shatl amend and supplement
the covenants and ngreements of this Security Insirumont as if the rider(s) were in a part of this Security Instrument,
[Check applicable box(es))

(] Condominium Rider Cl Growing Equity Rider

(0 Plunned Unit Development Rider {7} Graduated Payment Rider

Other {specify] FHA Bscrow Rider

BY SIGNING BELOW, Borrower necepls nnd ngrees 1o the terms contuined in this Security Instrament and in any
rider(s) executed by Borrower and recorded with it,

A A ARt r gl arrrdpi e a0 pd BRI RN CITI RRITRT IR IRITY V(Sm')
ELVIN VELEZ -Berowes

/Qﬁ ’b'v‘
£ /j' I/ ,/ 0 i cn
n‘c N@HZi(l‘al“"z.fIQ'lllilC‘l'l Iln:l[:htl“lun(s l)

GLOR ELEZ Bonower

R IR R TR TAREINT ) LIRLLEN TN LLIIT )] R R L TR IR P T Y R T AL L} (Seal)
Botrowsr

AL LU T LT TR TR T LIS TET AL LIV E R P ITRITY TR TR IY TN l'llluul"llll!ll"!u(swi)

Bonowss

{8pace Usow Thia Line For Acsno A gmen))

State of ILLINOIS §
County of (B C- §

The foregeing instrument was ncknowledged beloro me 1hhadf-{i' day of Q.{-f (-;1' wrl lgfﬂ’, by

ELVIN VELEZ AND GLORIA VELEZ
%@w@ﬁ Oftmr/p@_«
4 \./ Notry Public
ETROIAL S .
FEOIS SO OMPUOLH (Printed Name)
My commission expires: A PUBIC SPATE QR e
CGOMEISION CXBREG 2

0781 {Page B ol 8 pages)
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Lount New D81SO280 Duta 11 918
Bormwer;  FLVIN VELEZ

FHA ESCROW RIDER

THIS FHA BSCROW RIDER @8 mudo this Wk duy of Avgus, 1995, and I8 incorporated into und shahl bo
deemed 10 umond and supploment the Muortgago, Deed of Trust or Security Decd (the "Securhty Instrument®) of the
sme dmie given by the undersigned (tho *Borrower®) to sceare Borrower's Noto (the "Note®) 10 MORTOACE
RESGURCE GROUP, INC, (the *Lender®y of the sume date and covering the propenty described in tho Sccutlty
Instrainont wmd asted wi

#56 ROBERTA AVENUIL
LEYDEN TOWNSHIP, ILLINOIS 63164
{Propenty Mddress)

Purugraph 2 of the Sccarky Instrumont Is deloted In s ontirety wnd the following Paragraph 2 is substitutod
in it place:

14 Manthly Paymontn of Taves, lnairance, und Other Chargon,  Borrower shall nclude i cuch monthiy
payment, tegether with the pencipal and interest us aot fieth In the Note und sy luto charges, » sum fue ()
tixes and specha) psseasmonts levied or wne fevied uguinst the Property, () lensehold payments o ground reits
on the Property, and (¢) premivms for insvrscr tequired under Purugraph 4. In iny yeur in which the Lender
must puay  owctguge Insurante premium 1o 2o Secrotary of Housing and Urben Developmont {*Secretary"),
ot in any year n which such promium wonuld heve poon reguired if Londer still held the Sceurity Insteument,
cch monthly puyment shull also {nclude either: (3-s-atn for the sinual moriguge insurance premium 1o be
paid hy Lender 10 the Secrotury, or (i) w monthly charge instead of n morigage insurance promium {f this
Security Instrument {3 held by the Secrotury, in # ressonntie amount 20 bo determined by tho Secrotary, Bxcopt
for the monthly charge by the Secretury, these Hems ure ceitra "Bscrow [tema® and the suma paid 1o Lendor
are called "Escrow Funds,”

Londer may, at uny time, collect and hold smounts for Baciow ttems (n un aggregate smunnt pot w
oxceed the muximum umount that msy be required for Borsower'a escray nocount under the Reul Estme
Scitlement Procedures Act of 1974, 12 US.C. § 2601 gf ggg, and implomentiza segulations, 24 CFR Part 3500,
us they may be amended from timo 1o time ("BESPA”), excopt that the cushion o7 seserve permitied hy RESPA
for unanticipwed disbursements or disbursements before the Barrower's paymendd ar=avniluble in tho scoount
may w0t bo bused on amouniy due for the moriguge insurunce premium.

it the smounts held by Lender for Escrow Noms exceed the umounts permitted wo/os Seld by RESPA,
Leader shall deal with the excess funds as required hy RESPA. If the umounia of funds hows b ender at uny
time nre not sulficlent 1w pay the Escrow items when due, Lender may notify the Botrower und require
Borrower to make up the shoriage or deficiency us permitted by RESPA.

The Escrow Funds nye pledged w8 adilitionul sccurity for ull sums secured by this Sceurliy Instrument,
If Borrower tenders to Lender the full puyment of all such sums, Borrower's nccount shull be credied with the
balance remaining for all instellment itoms {a), (b), snd (¢) und any mortgage (nsurance premium installment
thut Lender has not ecome obligated to puy W the Secretary, und Lender shall prompily vefund any excess
fundd to Borrower,  Imtmediately prior to o foreclosure sale of the Property or it acquisitien by Lender,
Borrower's account shall be credited with any bulance temuining for all instslments for items (u), (b), und (c),
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