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ASSIGr:.‘.'.ENT OF RENTS

)b

THIS ASSIGNMENT OF RENTS 1S DAYED SEPTEMBEN 72, 1995, between Uplown Naticnal Bank of Chicugo
a8 Trustre UAT/A daled Seplember 13, 1995, not persancdt;, ul ss Trustse, whoss address la 4783 North
Broadway, Chicago, Il 60840 (refsrred lo below sa "Grantor”); #ad Uplown Nations! Bank of Chicago, whose ,
address ls 4783 N, Brosdway Ave., Chicago, it. S0840 (referred w betow as “Lender").

ASSIGNMENT, For valuable conaideration, Grantor assigne snd convays 1o Lender all of Grantor’s right, ttle,
and inttirest In and to the Renta from the (foliowing described Prepan; located in Cook County, Blate of -
Hilnoln:

LOTS 19 AND 20 IN BLOCK 3 IN INGLEDEWS ADDITION TU"RAVENSWCOD. A BUBDIVISION OF THE
SOUTH 21,37 ACRES OF THE NORTH 3t ACRES OF THE 8QUTH EAST 1/( OF THE SOUTH EABT 14
OF SECTION 7 AND THE SOUTHWEST 1/4 OF THE SOUTHWEST1/4 OF SECT(®X §, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT LLINOIS

The Rosl Praparty or He addresa e commonly known a8 489369 North Hormnom, Chlugu. I 60840, The
Rea! f'roperty tax idaniification number Is 14~07-422-001-0000.

DEFIIITIONS. The iollowing words shall have the following meanings when used In this Assignment. Terms not
othorvise defined In this Assignment shal} have the meanings attributed to such terms in the Unitorm Commerclel
Coce. Al raferences to doilar amounts ahall mean amounts In lawful money of the United States of America.

hasignmant. The word “Assignmant® means this Assignment of Rents betwaen Grantor and Lender, and
Itludes without limitalion ail sssignmants and security Interost provisions relating 10 the Rents.

iivent ot Default. The worda "Evemt of Default®* mesn and Include without limhation any of the Evenis of
O afault net forth below !n the section ttled “Events of Delault.”

Grantor. Tho word "Grantor” means Uptown National Bark of Chicago ag trustes under trust numb« $5-108,
Trumee under that certaln Trust Agreamaent dated Septamber 18, 1996 and known as 95-108,

Indeblednesa. The wued *indebledness® means il (winclpal and intorest payable under the Note and any
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ropair; 1o piy the coste thoraol and of all sorvices of all employees, including thelr equipmant, and of all

contlruing costs and exponses of mnlntaininglho Proporty in propor ropalr ﬁnd condition, and also to pay all

iﬂxu;. Oat:;sr?snmems and water utilities, and the premiume on fire and other insurance offected by Londer on
a Proporty,

Compliance with Laws, Lender may do any and all things tdo axocute and comply with the laws of the State of
Iiliti'ncca.tnn an‘?‘ Ealg%gllr?lhur laws, rulos, ordars, ordinances and requiremonts of all other governmantat agen.les
gt ng the arty.

Leas: the Property. Lendor muy ront or lease tha whole or any pan of the Property for such term or terms
and cn such conditions as Lender may deom appropriate,

Employ Agenis. Londer may engage such agent or agenis a8 Lender may deem appropriate, aither in
ld??:éﬁs name of In Grnntor'aynamg, o rent andgmanaqe t?te Lropeny. Includlrag the collegl?fonpand Application
8,

Other Acts. Loender may do ail such othor thInFs and acte with respect to the Property as Lender may deem
a{:&roprlate 210 Mmay Act exclusivoly and sololy in the place and slead of Grantor and to have all of the powers
ol Grantor for wip purposes atated above.

No Requirement o Aet. Lender shall not be rec,ulrod {0 do any of the foregolng acts or things, and the fact
that Lender shali-+#« performed one or more of the foragoing acts or things shall not require Lender to do
any other specific act-vr thing.

APPLICATION CF RENTS. Al -costs and exﬁenses incurred by Lender In connection with the Propanr shall be for
Grantor'a account and Lender«nay pay such cosie and expenses from tha Hents, Lendor, In It sole discretion,
ghall determine the application rf-any und all Rents recelved by it; however, any such Ronts raceived by Lendor
which are nct applied to such costs 2nd expenses shall be agpl ad to the indobtedness. All expenditures made by
Lender under this Assignment and ot reimbursed from the Rents shall bacome a part of the Indebiedness
secuméjt hy mﬁ Asiglgnment. and skall ba payable on demand, with interest al the Note rate from rate of
aexpenditure until paid.

FULL PERFORMANCE. |l Grantor pays zi of the Indebtedness when due and otherwise performs all the
obligations Imposed upon Grantor under this Assignment, the Nole, and the Rolated Documents, Lender shall
executa and deliver to Grantor a sultable satisjarica of this Assignment and suitable statements of tarmination of

any financing statement on flie avidencing Lencur's security interest in the Renis and the Property, Any
termination foa require¢ by law shall be pald by Granor, If permitted by applicable law. i, howaver, payment 18

made by Grantor, whether voluptarily or otherwise, or by guarantar or by any third party, on the Indeblednisss and (&
thereafter Lender I8 forced to remit the amount of thar nayment (a) (o Grantor’s frustee in bankruptcy or 10 any e
similar person under any federal oi state bankruptcy lav'r, law for the reliel of debtors, (b} by reason of any
judgment, decree or order of any court or administrative budy kaving jurlsdiction over Lender or any of Lender's  »
praperty, or {c) by rason of any ‘setilement or comprise of any cluim made by Lender with any clalmant (including
without limitation Grantor), the Indebtedness shall be conslderer vnpaid for the purposa of enforcement of this (Y
Assignmen! and this Assiﬁnmem shall continue to be effective =i shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or ot instrument or aﬂ{eemant gvidencin
the Indebtadness and the Proparty will continue to secura the amount yepai” of recoverad 10 the same extent as
that amount never had been originallv recelved by Lender, and Grantor ¢!~ be bound by any Judgment, decree,
order, settlement or compromise relaling to the Indebtedness of to this Aselanipant,

EXPENDITURES BY LENDER, [f Grantor falls to comply with any provislon of tiis Assignment, or if any 3ctlon o
roceeding is commenced that would materigily affect Lendar's interests In the P:openx. Lender on Granior's
shalf may, but shall not be required to, take any action that Lender deems approptiate. Any amount that Lender

oxpends In 80 doing will bear interest at the rate charged under the Note from the date incirred or pald by Lender

to the date of repaymant b?( Qrantor.  All such oxpenses, at Lender’s option, wiii fa} La ravabls on demand, (b)

be udded to the balance of the Note and be apportioned amongQ &nd be payable with any insialiment payments 10

become due during either (1) the tetm of any applicable Insurance pnllc:¥1 or_(il) the remalnlic; rarm of the Note, or

(c? be troated as & balloon payment which will be due and payable at the Note's maturity, tais Assignment also

will secure payment of these amounts, Tha rights provided for in this paragraph shall be In agaiiun (o any olher

rights or any femedies to which Lender may be entilled on account of the defaull. Any such action by Lender

?,“g" not be conslrued as cuting the defaull 80 as to bar Lender from any remedy that it otherwise wouid have
ad.

DEFAULT. Each of the foilowing, at the opticn of Lender, shalf constitute an evont of dafault ("Event of Defaull™)
under this Assignment:

Dafault an Indebledneas. Fallure of Grantor to make any payment when due on the Indebtedness.

Compliance Detault. Fallure to comply with any other term, obligation, covenant or condition contained in this
Assignment, the Note or in any of the Related Documents. |f such & fallure is curable and if Grantor has not
been given & nolice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, It may be cured (and no Event of Default will have occurred) if Grantor, afer Lender sends written
notlce demantling cure of such fallure: (a) cures the fallure within thlrl?. (30) days; or (b) I the cure requires
mare than thirty (30) days, immediately Initiates steps sufficient to cute the faliure and therealter continues and
co;mtailet?s a!l roasonable and necedsary steps sulficlent to produce compliance ae socon as reasonably
praciical.

Defautt In Favor of Third Parties. Should Borrower or any Grantor default undor any loan, extenslon of
credit, security agreement, purchase or sales agreament, or any otl'hor agreement, [n f%for of any other creditor
or parson thal may materially affect any of Borrower's property or 8orrawer's or any Grantor's ability 10 repay

iy

Y &%

the Loans or parform their respactive obilgations under this Asalgnment or any of the Related Documents.
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Amendments, This Assignment, togeiher with any Rolated Documonts, constiiutes the ontiro undergianding
and agreemont of the parties as 10 tho matters sat forth in this Assignmant. No alteration of or amondmant 10
this Assignment shall be offective uniess qiven in wrlting gnd signod by the party or puriias sought 1o be
chivped or bound by tho altoration or amondmont,

Applicable Law, This Asslgnment has been delivered o Lendor and accepled by Lender in the Slate of
Ninols. This Assignment shall be governed by and conatrued In nccordance with the laws of the Siate of
Hinols.

No Madifleation, Qranior shali not enlor Inlo any agrooment with the holdor ?! Any morigage, deed of trugt, or
othor socurity agroomont which haa prionity ovor this Assignment by which that agroemont 18 modified,
amondod, extondod, or ranowod wiihout the prior writion consent of Londer. Grantor shall neither request nor
Accopt any future ngdvancos undes any such wocurity agroomont without the prior writlon consunt of Lander,

Soverabiity, |l a court of compotont Jurisdiction finds any provigion of this Assignment 10 be invalid or
unanlorconkio a8 to any porson or clrcumstance, such finding shald not ronder (hat provision invalid or
unonlorcorc- 08 to any other poreons ?r ?ircumsu?ncm. If teisibla, any such offanding proviplon shall be
doemod to be matilled 1o be within the limits of on orcoublillv or valldity: hoviover, f the olfending provision
cannot be so modiied, il ’abhntl be atrickon and all othor provisiane of this Ausionmem in all ather rospocts shall
rornain valld ang orsorconblo.

&L
Successors and Atalcne,  Subject to tho imiations sintxd In this Asslgnment on transfor of Grantor's ¢
Intorost, this Assignmurs; shall bo hfntii)ng upon any In\:ro 10 the bonofit of the parilee, tholr succossoin and .=
assigne, It ownorship of e Property bocomes veslod In & porson other than Grantor, Lendor, without nolica C.l':
to Grantor, may don! with Zignior's luccouorf with reforence to this Asslgnmant and 1h1: Indoblwmfu Py pard
wiry of farboacince or oxtonsicir withoul raloasing Grantor from the obiigations of this Asslignmont or Habllity &Y
undor tha Indebledngss. N

Time le of the Essence. Timo s of Yo 9880nco In tho porformance of this Assignment, i

Waiver of Homestead Exemptlon, - C:antor heroby reloases and walves sl righle and bonolits of the <
homaostuad oxemption inwe of the Stite ‘of linois as to all Indobtadnesy racurod by this Assignmont,

Waiver of mmt of Redemplion. NOTWITHSTANDING ANY OF THE PROVISIONS 1O THE C NTRARY
CONTAINED pus Aa.Ylunm ni, G ANT%F HEREBY WAIVES ANY AND ALI[; EHIGHT% F §E° PTION
FROM SALE UNDER ANY ORDER OR JUDGMZNT OF F@Hré g& NQN HI}LE s GF r§T F'!q 1%"0

un EQU%?F ? THE 8AT '3\:-' TH&
Agsignmont,

Walvers snd Consents. Londor shall not be doemed (2 hve walv ﬂy “‘T“ ;.mdc:r thin Asaignment {or
undar tho Rolated Documenis) unleas such walvor Is In wridw and signed by Lendar, NO delay of omission
on the part of Lendor in exerclsing an rlght shall operatle 925 wuivor of such clght or any other right. A
wiidver Oy any party of & provigion of this Assignmant shall not cornatitute & walver ‘ or prejud 10 the party's
right othorwise to demand girict complinnce with thit rgvlslon ¥ _ny othar provis or. l?r o walvo r
Londor, nor any courss of dualing betwoon Londor and Grantor, wiv¥s conutliute a walver of any of Lendor
rights or any of Granlor's obligations as to any fulure \Sammct ons. Yaepevar consant hg Lender is required
(n"this Assignmont, the granting of such consent by Lendor In any in?ianzo shall not Constitule continuing
consont 1o subapquont instancas whoro such consont in required,

GRANTOR'S LIABILITY This Assignmont i exocuted by Grantor, not porsonally hut as Trutlon as provided above
tn tho gxorcisge of tho powor an th? authosity conferrod L“mn and vosted In lt-as Zzush Trust fnd Grantyr
tharoby warcants that It possossos full power and authorlly (o exoecute Uvs instrumait), and N le exprossly
undarstood and ayroid that nothing in this A”Ignmont of In the Nole shall be constreza cv creating any llability
on tho part of Grantor porsonally 1o plr tho Note or any intaros{ thut may &ccrug ‘noreon, Of &by othos
Incgblodness undor this Asslgnment, o[ 0 perform any covonAnt oither expross of impusd, contained in this
Assignment, all such liabllity, W nny, bolng expressly walvad by Lander and by evary porvan-now of horoaho!
clalming any right or security undor this Alhnlsﬂmom. nndl that 80 far as Qrantor and Ite succontoss pﬂonnl? we
concorinod, the legal holder or holdars of the Note and the owner of ownors of any Indoblodnoss ahall look solaly
to the Property for tho paymont of tho Note and Indeblednass, by the onforcoment of the llon crosuxi by this
“"?a'?x’:?;?"‘ In"the mannor provided In tha Note and horaln of by action (o enforce the personal Habllly of any
guar .

UPTOWN NATIONAL BANK OF CHICAGO AS TRUSTEE U/T/A DATED SEPTEMBER 18, 1995 ACKNOWLEDGES
IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS
PRQOVIDED ABOVE, HAS CAUSED THI8 ASSIGNMENT TO BE SIGNED 8Y (TS DULY AUTHORIZED OFFICERS
AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

ON BEMALF OF EACH AND Y PERLON, EXGEPT
Acoumm& ANY wr&nesr N ¥a tr‘ms% Qm-; P’i‘-i PER

LR L R LY B By T N RN
Ve .- , Coet

GRANTOR: S B
Uptown Nallanal Bank of Chicago e Trustes U/T/A dated Seplombar 18, 1985 - -
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