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TIUE NOTE TS MG CAGE SECURES CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN THE
INVERENE RATE, IF TRY CEIFEREST RATE INCREASES, THE MONTHLY PAYMENTS WILL BE IUGIER,
[FTHE INTEREST RATE DECREASES, TIHE MONTHLY PAYMENTS WILL BE LOWER,

TINS MOWTGAGE ("Secwviy Tnstoument®y 8 glven oL QUEDBER SLI.... S
10,95, The mongagor iy, SLENDSNLCEIARKE, AND. KATRINAD, EAARE,. llll‘ﬂ\ANllAN.H WIEE........

e orrower"), Vhis Seeurity fasteament In RIVOB 10, vonmmin
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L‘Il{hl N uumww&. MORH:AM‘; !,.L] RYGHATION.... oo+ WHICH I8 nrgmlmﬁ Ty uxhnlnu
piwdes the laws ol L., TUESTATE OERELAYAVLE......... mu! WHOSD UGEEES 18 oot
SO LDRPORNTE DRIVE, EREDERICK, MAZYLAND2L2M, . ("lnnder").
Buotrower nwes eader the priveipal sum of . IO SDRED, NINE LHONSANDAND NG A0, -

o o Dattars (US. S NN, o) This debi Is evidenced hy Bormower's noto
dmut uu me dulu us Ihiu Su.urlty slrament ("Nutu") which wmvldw [ur monihly puymumn. with the [ull deli, if no
pald eirlier, due wd payable on ., NQOYEMBLRANL.2028.... ST »'Thin Securily fnstrument

secures o fendorr (1) the cepayment of the debt evidencwl hy W ‘Id wuh fmuml. mul ull rumwnln, extennlons und
modifiemiong af the Nawe; (1) the payment of sll adhier vums, with intuw:.c ..;lvunccd under parageuph 7 1o protoct the securly
of this Sevarity Instrement; snd (0) the performinee af Borrower's covenitsaml ngreements under this Securlty listramont
and the Note, Fog this purpuw, Bormwer does heroby morguge, grant st convey s Lander thy fulluwlug deserived prop-
CIY LA T cocennreine s ossrnebt S o scrnenssriareserses o ssssssbocsas dopassresssssasstossyen e County, Winols:

AN VIR LRGAL DESCRIFTION ATTACHED BERNTO AND MADE A PART LERUSE Y ZEFERENCE,
TAX 1D NUMBER 300041600100

/YZSEIS6

which has e wkiress of ... UL MARLIY, (‘QL’RI et I«YNWQ&P v
TTCINTCRRR 1) 111 ("Propeny Atldrus.s").
B9 Code)

FToornek Wit oll the improvements now or hereafter erected on the propenty, omd all casements, appurioninees,
and ixtires now of herealter o part of the propeny, Al teplacemnents wid additions shall also bo covered by this Securlly
lustrument, All of the Torogaing {8 reforred to i this Security Instrunent as the "Propeny,”

HORROWER COVENANTY that Borrowr is lawlully scised of the estute hereby convoyed and has the right to mortgege,
grant sl convey the Property and that the Property is uneneumbered, oxeept for encumbrances of record, Borrower warranls
and wil} deferd generally the tle w the Property sgulnst all clalms and demunds, subject 1o any encumbrances of record,

CLOSER 101 10438 000365136)

(LLINOIS ~ Singis Family — Fannie Mes/Freddis Mes UNIFORM lﬂerwH 301 (page 1017 pages)
STALA IL6.NEW ux 3 3-



UNOFFICIAL COPY




UNOFFICIAL COPY

LOT 31 IN LAKE LYNWOOD UNIT NUMBER 10,

BNING A SUBDIVINION OF PART OF THE SOUTH

1/2 OF SECTION 7, TOWNBHIP 3% WORTH, RANGE 15 RAST OF THR THIKD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS
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Tirs Seevrrry lNi'l'E&LJ:NNHQNEﬁIEm LQ»IIIAL'MIHQ.UQI\ElMIH covenants with limied

variations by jurisdiction o constitute w uniform security instrumont covering real property,

UNIFORM COVENANTS.  Botrower and Leiklet coveant and agree as (of{ows:

L. Puyment of Principat und Interest; Prepuyment nnd Late Churges, Horrawer shall prompily puy when due
the prineipal of wnd interest on the debt evidenced by the Nate and any prepayment and Tiie charges due under the Note,

2. Funds for ‘Taxes and [nsuranee,  Subjeet o applicable lw or © o written waiver by Fender, Borrower shall
piy 10 Lender on the day monthly payments ace due under the Note, il the Note is paid in full, 5 sum (*Funds”) for:
) yearly taxes and assessments which may attuin priority over this Security Tastrument as a lien on the Property; () yeurly
leaschold payments or ground rents on the Propetly, if woy; (¢) yearly hazard or property insurance premiums; (1) yeurly
flovd insurince premivms, it any; (¢) yeurly morigage inseranee premivms, if any; wnd {[) any swms puyable by Horrower
to Lender, i accordance with the provisions of paragtiaph ¥, in lew of 1he paymem of morgage insurace premiums, These
items are cabled "Eserow Qems." Lender may, ot any tine, colleet and Boid Fands in an amount gol e exeeed e maxinam
amount a kender for a federally telated mongage loan may sequite Tor Borower's eserow aecount under the (eders] Real
Estate Setilement Procedures Act of 198 s amended from time o tme, 12 US,COR 2600 o e ("RESPA"), unjess
wother Faw thit applies o the Funds sets o lesser amount, I8 so, Lender may, ot any tme, colleet wnd hold Funds in an
AW Rol 1o eseeed he Jesser amount, Lender may estimate the amount of Funds due on e basis of current Jata and
teasonable estinilee of expenditires of fulwre Bscrow llems or otherwise in secordance with applicable law,

The Funds sha't b held fn o institution whose deposits ate fnsted by o feders! agency, Instrumentality, or entity
(including Fender, i Londar is such me instittion) or in any Federal Home Loan Bank, Fender shall apply the Funds 10
pity the Eseraw Rems. Lendecmay nol charge Borsower for holding snd applying the TFunds, annually malyzing the eserow
iceount, or verilying the lscray Jams, unless Lender pays Borrower interest on the Fuds and applicable baw permits Leder
o ke sach @ elisrge, However Lemder may requite Bormower 1o pay a one-lime charge for an independent real estate
tax reporting service used by Lender in sannection with this loan, unlessapplicable law provides olherwise, Unless an agreement
is made or applicable low requires interes? to be pidd, Lemder shall aol be required 1o pay Borower any interest of enmings
on the Funds, Borcower and Lender may agree oy writing, however, it interest shall be paid on the Fands. Lender shall
give W Bogrowet, without clige, un anowid accomining of the Fuads, showing eredits and debits e e Fnnds and 1he purpose
tor which each debit to the Funds was made, The Parisee pledged as additional securily for all sums seeured by 1his Seeurily
Insirument,

¥ the Futds hehd by Letder exceed the amounts permitiziso be heid by applicabibe liw, Lender shall account to Bogrowes
Tur the exvess Fuds i aweordanee with the requisements of apolicable Tiw, 1 the amount of the Fands held by Lader at
any time is not sulficient o pay the Escrow Bems when due, Cendsr may so oolify Borrower I writing, and, in such case (&
Harrawer shall pay to Lender the amount secessary Yo miake up Sedfeliciency, Borower shdl make ap the deficloney in (A
mmore than twelve munthiy payments, ot Lenaer’s sole dissreli, ‘.f".

Upon payment in full of all sums secured by this Seenrity Insianee, Lender shall prompily eefund (o Barrower Y
iy Fuinds helil by Lemder, 11, under paragraph 24, Lender shall wequice o1 sell 2o Propenty, Lomber, prior 1o the weguishion N
ar sithe ol the Property, shall apply any Funds held by Leder st the tdme of acauistion o sule s o credit spuinst the sums
seenped by this Seeurity lnstriment, &

Lo Apphication of Fayiventy,  Unfoss applicable Taw provides mherwlse, sll gaviaunts recoived by Leider under
pazagriphs amd 2 shall be apphied: s, o my prepayment chagges due under the Note; seeemd, fo amounts payably vader
paragraph 23 tind, W interest due; fonrth, W prineipal due; wnd iast, 0 uny late chirges due uicer the Note,

4. Chrgess Llens,  Horeower shall pay oll tixes, nssessments, charges, Tines and impeaiions attributatde o the
Praperty which nay aitain privelty over this Seeurlly nstument, and Jeasehold payments o ground raes i any. Borower
stall pay these abligations in the e provided I parageaph 2, oz B oot padd iy diue musser, Borneaess shall pay them
i time direetly W the person wed puynient, Horsawer shull promptly tusalsh o Lemlor all notives of sy to be paid
witdor this puragraph, I iorrower makes tieso puymetis direetly, Bueeawer siull promptly lasmish e Loader receipis ovidencing
the paynments,

Warrawer shalt prompily dischisrge any Hen swhich hax priodty over this Security fnstiamont undesy Borewor! ()
aprees i writing 1o the payment of the obligation secured by the len (o manner acveptable 1o Lender (b) contests i good
faith the Lien by, or detends aguinst endoreament of the Hen fn, Tepad provesdings which in the Lendur’s oplfon cperate w
provent the enforeesment of the Hons ur (¢) seeures from the holder of the Tieo m agreenetit sutislactory W Faider subor
dinating the Tien o this Security lostrameny, 1 Lotder determines thut any past o the Peoponty {s subject o & Hon which
by attain pority over this Security lostument, Losder may give Borrower o notlee flemtitylng the len, Borrower shald
satisly Uie fien or take ane o more of the actions set forth whove within 106 days of the giving of nutice,

S Unzurd or Propesty Insurance,  Doiewer shall keep the improvements now existing or hetowfier orected on
the Froperty insused syanst loss by fire, hazandy chndod within the term extonded caverage” wnd uny vibsr Burirds,
incluling owds or ooding, For which Lesler requires fsaranee, ‘This fosurance shull be maltained in the amounts ael
for the periods that Temder reguises, Ve fosurance carrier providing die fnausaneo shali be chosen hy Birower subject o
Fewder's appgovish which shadl not b uneeusonably wathheld, 0 Borgovegr Viils to muiniain coverage desetibed above, 1ender
Hay, b Lemder's option, ablain coverage to proteet Lemder's dgins in the Property in wcordaive with pategraph 7,
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. AlLntwranee polivies and renewals shall be aeceptable o Fender mnl shall inelude @ standand mottgage Clatise, 1 etwler

| shalt Bave e rightdo old the polivies ned renewals, I Betder requites, Nerrower shidl prompily give i Londer all receipts
' Al paisd pre pinas wnd wenewad notices, 1y e event of s, Bogiower shall give prompt netive w the insaranee carrier and

i Feader, Fewler may sake proot of loss iU nob arade promguly by Botower,

¢ ! Unlexs Fender and Borrower aotherwise agree i waiting, fosuranee proceeds shall be applied 1 sestoration or wepair

of the Property damaped, it the restoration o tepair is counomivally (smible ntid Lender's seeurily is ool lessened, 10 the
festaration ar tepair i ma economivally feastide or Lemler's security wonbs e Jessenwl, e insurance proceeds shull be
applivd 1o the sums seeured by this Secarivy Instramen, wiether on et deendue, with sy exeess paid 1o Dotower, i Bornower
ihatidons he Propenty, o dovs pot ansser within 30 diys a notice Trom Lenser (it the inseranee vasgier has offared o
setlle aeloim, then Lender may collect the stsunmee provecds. Famder miy use the proveeds o gepalz of restore tie Propenty
or b iy tuns secured by this Secarity nstrument, whether or oot then due, The Je-day perdod will bepgin when e notee
is givei,

Unless Tender wd Borrower aberwise agree in wriling, sny applivation of proveeds 1o prineipal shall o extend
of pusipone the dus date of the monthly payments celeered 1w in paragraphs Lot 2 or chunge the amount of the paymenis,
[Cunder faragraph 21 the Propesty is wequired by Lrades, Borower's right o any insurance policies aind proceeds resuliing
From dwmiage 16 (e Property prior to the acquisition shall puss o Leader 10 the extent of the sums securcd by this Security
tnstruntend finmiedindedy anior o the acedsition.

b Ouenpiney, Poeeevation, Malntennnee wnd Protectlun of tie Property; Borrower's Loan Application;
Lewsehelds, Borrower sizicCpecupy, establish, and use the Property as Boreower's prinvipal residence within sixty duys
atter the sxecution of this Seexitse Instcument wd shall continue W veeupy the Propeny as Borrewer’s prineipal resldence
for ak decst one year after e Gl ol secupaney, wiless Leider otherwise agrees in writing, which conseat shall oot be
ureasonably withheld, or untess extensaiing circumstances exist which iwee beyomd Bormower's control, Dorrower shall ool
dustray, amage o inpair tee Properealliw the Property to deteriorate, or commit wasie on the Property. Borrower shail
b in delanlt i0any forfeilure wction or proverdiniz, whether eivil ur crimlnal, is begun st o Leoder's good Gt judgment
conld eesult in forleitnre of the Property or olherwise materially inepair e Hen erened by this Security Bistroment or Lender's
seelrily intetest. Borrower may cure such o deiiiand einstite, as provided fn parmgraph 18, by eausing the sction or
proceediag o be dismissed sith o quling tat, in Foeder’s gaad Taith determinmion, prechides foreiture of the Bonower's
interest i the Property or other material impairment o) the ten ereated by this Seeurity Inssament o Jemder's seenrity
interest, Borrosver shall also be in delanlt i Borrower, during die'loan application process, gave materially false or ingecurale
information or stlenents o Lender (ar Tailed to provide Lenaes with uny material information) in coneetion with the foan

evidencod by the Note, including, but not Kmited to, representaticns conceming Borrower's ogeupuney ol the Property us e
w principal residence. if this Security tnstrament Is o leaseheld, Boreov e shall comply with all the provisions of the lease, (A
W Borrewer acquires fee 1l 1o tie Propesty, the Jeasehold and the Tecidle shadl oot merge unless Leader agrees o the by

merger 1 writing.

7. Protection of Lender's Rights in the Property, 10 Bomower fails o perform the covenanls and  agreements
contaimd i this Security Instrument, or there (s a lepal proceeding thit may significapityallect Lender's rights in the Propenty
(such ay i proceeding in bankraptey, protsate, for condemnation or brlfeitare or to vriarce Yews or regnlaions), then Lender
may do aad pay for swhatever is necessary to protect tie valae of the Property and Lender s rights in the Property. Lender's
actions may incluwde paying any sums sceured by o len which has priority over this Security Lissmament, appearing in coust,
paying reasonnble atlormeys' fees and enterig o the Propenty 1o make repairs, Although Eendcr niny tike action under
this paragraph 7, Tender does not huve to do s,

Aay amounts disbursed by Lender wider this paragraph 7 shall become additional debt of Borraver seeured by ihis
Securil nstrument. Unless Borrower amd Lesder sgree to othier terms of payment, these amounts shall vearinterest frons
the dany of dishorsement at the Note rave and shall be payable, with interest, upon potice from Lender to Borriwer requesting
prymen,

B, Mortguge Insurance, 1 Tender requised motigage insuranee ws o comdition of making the loan sveured by this
Seewdity Instrument, Borrower shall pay the premiums wequited to mainain the mortgage insurance in effee), I, Jor any
reason, the mongige insuratce covernge required by Lemler Jupses or ceises to by in elfeet, Borrower shall puy the premiums
reguiced o oblain voverage substaminlly eyuivalent to the mortgige insuraiee previously in cifect, at a cost substamially
equiva ent 1o the cost o Borrower of the mortgage insurance previously in elfeet, from an allernme mongage insurer approved
by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shull puy w Fender each momh
i sum zquid o one-twelfth of the yearly montguge insurasce premiam being paid by Barrower whett the lnsuniee coverage
lapsed or ceased to be in eifect, Lender will neeepl, use and retain these payments as i Joss reseeve in livw of morigage
msurahce, Loss veserve payments may 0o longer be required, it the oprion of {ender, if mongage insiranee coverage (in
the amount amk fur the period that Letder requiresy provided by an inssrer approved by Lender again becomes svailable
and is obtained, Borrower shall pay the premiums required to madniain mongage insurance in effect, or o provide o Joss
teserve, until the requitement lor mangage isurance ends in acconlance with any written agreement bebween Borrower
and Lender or applicable law,

) AN
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Yo Inspection.  Tewder ot ils agent may make reasonable enties upon and faspections of the Propery. Lesder shall

i aive Bormower notice at the time of or prior 10wy inspection specilying reasonable eanse for the faspection,
;: 10, Condemmation,  The proceeds of any wward or elaim Tor damages, direet or consequential, in conneetion with
o any comstemnation o ethet taking of any paztol the Propenty, o Jor conveyance in lien of condemnation, ure hereby assigned
: { aned shadl B pasid 1o Lender, '

: . i the eventaf ot taking of the Praperty, the proceeds shall be appliod o the sums secured by tiis Securily Insirumen,
e whether or not then due, with any excess paid 10 Dorrower, I the evest of a paitlsl nking of e Property in which the
h Cofr market valge of the Prapery immediately before the taking is equal W or grewer than te amous of the sums secured
V! by this Seeurity Insteazent immediately betore the wking, untess Bozeower amd Lender otherwise sgree in writing, the sums

secured by this Seeurity Instrument skall e reduced by the smount of the proceeds multiplied by the Tollowing Setion;
() the ot amount of the sums secared immediately betore the wking, divided by (b) te Tais market valug of the Propeny
tmediately before the tking, Any alince shiil be paid 1o Boreower, I the eveni of o pantiat taking of the Propeny in
which the fair markes value of the Property immediately before the tiking is less than the smount of the sums secured im-
meddiately betuore the taking, wobess Boteower and Lender otherwise ugree in writing or unless applicatde liw otherwise pro-
videa, the proveads shall be applivd 1o the sums seeured by s Security nsteument whether or not the sums are then du,

10 the Vroperty S abandoned by Bottower, or {8, abter notice by Lemlei 10 Borrower that the condemnar witers to
make anwand o soitle s elaim Tor diwagies, Horrower Tails 0 respond 1o Lender within M) days aiter he date the mlee
s iven, dender as surbrized 1o collect and apply she procecds, atits option, cither 1 restoration or sepaie of the Propery
of to the sums secuted by Vs Seenrily Tistment, whethers os nob then e,

Unless Fender and Morseweratherwise ugtee in writing, any applivation ol proceeus to prineipal shilt not exrend
of postponie the due dite of the oty payments relersed fo io paragraphs L amd 22 or change the smaunt of such paymers,

UL Boerower Not Relewsed; Forkaaruice By Loender Notu Walver,  Uxtension of (he Hme (or payment o
modification of amorization ol tie suimasecuted by this Security nstmaent granted by Lendes 1 any succeasor in ftterest
of Horrower shall oot operate 1o release the dability of the original Bormwer or Bortower's suecessors i {terest, Lemlvr
sBall not bereguited o commence poceedings against uny saccessor i interest or refuse o extend ime (01 payment or
atherwise modity amontizaion ol e sums securcie s Secasity Tisteament by reasan of any demakd made by the orfgina
Borower ar Jorower's suevessors Qi imterest, Any-iicosannee by bemdet in exervising any right or remedy sliall non by
awaiver ol o preclude e exereise ol any right or reniedy,

2 Sucessyory amd Assigns Bonnd; Joint und Several Luddlity; Cosstgners, The covennms wid ugteements of
this Seenrfty Insteument shall bind and benefit the successors i assigns of Lender amd Borower, subject (o tie provising

of praagragth 17, Boreowes's covenans and agreements shall he jolataid several, Any Borower who co-signs this Securily gﬁ
fnstrmient bt does watexecute the Note: () Is cossigning this Secainyastrument only o monguge, gt sl convey il iy

Betowae's dnterest B the Propreaty mnder the terms ol this Sevnrity Insteasem; (0 {s not pesonally obligated o pay i
sty seented by this Seeugity Tnstument; and () agrees that Lemler mnd way eiies Botawer may wgres to extend, modily,
forbear ag piake iy acctiencdwions with pegind Lo the wepms of (his Secnrity Distmpsent o e Note withont Uit Buirower's
vonseiit,

L4 Lown Churges, 10 the Joan seenred by thifs Secasity Sasrement by subjevian o law which sets maximam fom
cBatgen, and i law s Cally inerpreded so tat the interest o other Toan <harges collectod oeto be collveted in vomectio
will the foan exeeed the peentitted dinits, ten: () iy siel lose change shall e rwidneed by S umnnm necessary 1 reduce
e choarge to the permittesd imic, amd (b uny suns alreily collected Trom Hormwer whivh exededead perminied imi will
be retunded W Horrawer, T endur nsay elisise o imake this e und by reduciing the principild owed unovs Ve Xote ur by making
A direst payoent o Bortower. 0 refumd reduees prineipal, e reduetion will be tenated ns apardalqranayment withom
any prepaymeot vharge uder Ue Now,

14, Notlees. Ay notice o Dorrower provided foe in his Security Instiament shall be glven by aelivering {4 o
by madling iy tiesk chiss mudl unless spplicable Taw requites Gse of grother method, The notier sl be Wieewd w ahe
Uroperty Addeess or any vther address Borwer designates by potice 1o Lender, Any notiee o Lender shall be given by
Fiest Class mail w Lerder's addreas sued herein or any other addiess Lender designaies by iative to Borower, Ay notice
provided for in this Seeutity Instroment shall be deemud fo ive been givin 1o Bormower or Lender when given us provided
i this paragriaph,

15, Governing Lauw; Severnhitity,  rhis Security fostunment shall Be governed by (ederal Taw wb the daw of the
jurisdiction Iy which the Property is located, in e event that wy provision or clange of tis Security Instenment of tie Nute
contlives with applivabbe biw, such conitier shall not wiledt ather provisions of this Secunity Disteument o the Note which
can be given elfeet witloaut the conllicibng provision, To this emd the provisions of this Securily istment aid the Note
e devlazed s e severable,

U, Borrower's Copy, Dorower shall e given one canforped copy of e Note and of this Seearlly [nstmmen,

17, Framsfer nlthe Properly or o Benefieial lterest in Boveower, 10 all o wny pust of the Propenty or uny
irterest (it is sold or transtereed (or 56w beneliciul interest in Bonower is sold or transferred and Bormwer s niol o nataral

S AR
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fretsan) without Lendee's peior wrines consent, Lender may, ab ity option, requise immediate payment i full of all sums
seeured by this Seeurity Insteument. However, Wis aption shall not be exercised by Lender if exercise §s prohitited by federal
T s ol the e af this Seeneivy Bastiiment, ' '

W Lender exercises this opion, Lender shill pive Borgower matice of weeelezation, The notice shall provide a perid
of et Fess Than 3 divys from the dute the totive s delivered ar madled within which Borrower must pay all sums secured
by this Security fnstwment. I Borower Gails o pay these sums prier 1o the expiratian of 1his pesisd, 1ender may invoke
any remedies permitied by this Seeurity Tnstrument without Turther notive or demind on Borrowet,

14, Borvowee's Right to Rebnstate. 17 Borrower meels cestain canditions, Borrower shall ivave the right o have
eiforcement of this Security lstrument discontinued af any ime prior w the ealdies of () $ days @ such other period
as applicable Law may specily Tor reinstatement) Before sale of the Property pussuant W any powet of sale centuined In this
Seeority lostrument; or (b) ettry of o judgment enforcing 1his Security fnstument, Those conditlons are that Borower:
() pays Teader all sums which then would be dae umder this Seearity Jostrument and the Note as if no aceeleration had
aueurred; () cares any delankt or any other covenams or agreements; () pays all expenses incurted in enforeing this Security
Instrument, including, but not limited (o, reasanable attomeys’ fees; and () 1akes sueh action as Lender may reasonably
teyuire to assugehiv the lien of this Security Instrumeat, Lender’s rights in the Propenty and Borrower's abligation to pry
the sums secured byatis Seenrily Testenment shall continue unchinged. Upon reinstitement by Borrower, this Security Io.
steament and die ubligatons secured hereby shall reprain fdy elfeciive as iF no aceeletiion hud veenrred, However, this
Tight Lo reinstate shith e arly in e case of aceeleration wmdee paragraph §7,

19, Sule of Note; Chungie<f Lonn Seevicer,  The Note or o partial interest in the Note (ogethier whth this Securlty
Instevment} aray be sold one Or ere mes withoud prioe notice 1o Borrower, A siale ovy result in o change in the entily
(known as e "Loun Servicer”) edeolleets monthly payments due wider the Note s this Seeurity Instument, ‘There
also may be one of more ehinges of 2o¢) Loan Servicer unrelsted o i sale of the Note, I there is a change of the Loan
Serviver, Borrower will be given wrinetiiotice of the change i accordanee with paragraph 14 above and applicable law.
The notice will state the name and addsess o6 the new Loan Servicer wind the addeess 10 which pryments shoukd be made,
The notice will also contain any other informaion reguired by applicable law,

20, Hwanrdous Substances,  Bonower shali Goi cause or permit the presence, use, dispasal, storage, or teleuse
ot any Fzardons Substances o or inile Propenty. Berawer shall not do, nor aliow anyone else to do, unything affecting
the Property i is fo violation of any Enviconmental Lasv-The preceding iwo sentences shall not apply o the presence,
tse, ur storage on the Property of spull quartities of Hazardons Subsianees tat are generatly recognized w be appropriate
o normial cesidential wies amd W maintenancs of e Propeity,

Borower shall prompily give Lender written terice of any favestigation, claim, demand, Tawsuit or ather action by
ariy governmental or regulalory agency ar private panty involving /i Propeaty snd any Hluzardous Substanee or
Bavitonnentad Law of which Borrower s actaid knowledge. IF Borrda oz Loams, or is aolilicd by any governmentul or
reguiitary authority, thit iy removad or other remediation of any Hazardous Seisianee aflecting the Propeny is necessary,
HBorrower shadl promply wke all necessary remedial aciions i accordonee with  Environmenisl Law,

As tsed i rhis pacagrapt 20, "Hazardeus Substances” are hose sybstances delinidd as wxie or hazardons substanses
by Envitonmental Law and the follewing substances: gasoline, kerosene, other Qammabie o0 toxic petroleum produets, oxie
pesticides and herbicides, volitile solvents, mieriuls comtaining asbestos or (oematdeby e ond radicuctive muterials, As
used der this parigraph 20, " Eavironmental Law" means Tederal buows and laws of the jarisdictiin where the Propenty is located
that relate o health, salety or environmental protection,

Non-UNIFogM COvENANTS. Borrower aud Lender further covenant ind gree as follows;

21, Acceleration; Remedics.  Londer shuld give aotice to Borrower prior (o seeeleration fotaving Borcower's
breach of any covenunt er agreement in this Security Instrument (but not prior tv uceclerntion under paragraph 17
unless upplicnble taw provides otherwise), The aotice sl specily: () the defunie; () the scsion eequirs cure the
defuntt; () u dite, not less than 30 days frome the dute the notice Is glven to Dorrower, hy which the default must
be cured; and () that failuge to core the defuolt on or before the date specified in the notice may resalt in aceeleration
of the suins seeured by this Security Instrunent, Foreelosure by fudlclal procecding and sale of the Froperty, The notice
shilt further inform Burrower of the vight 1o relnstnte nfler neceleration wnd the eight to assert tn the foreclosre pro.
ceeding the nun-existence of n definlt or any other defense of Borvewer o nceelerition and fereclosure, 11 the defaull
is not enved on or before the dite specified in the notice, Lender ity option muy reguive imntedinte puyment in full
o wl] snmms seeured Dy this Seeurity Instrament without Rarther denand and may foreclose this Security Instroment
by Judiciul proveeding, Lender shall be entitted to collect all expenses incurred in pursnlng the remedies provided in
this paragraph 21, including, but not limited to, ceasonnble attorneys’ fees und costs of 1itle evidence,

22, Release,  Upon payment of all sums sceured by this Seenrity Instrament, Leoder shall relenso this Security
Insteument, Horrower shatl pay any recopdition costs,  Lemder may charge Borrawer  fee for refeasing this Security
Insteument, but only i the Tee is paid 10 o thind pany or seavices resdered and the chirging ol the Tee is permitied under
applicable faw,

23, Waiver of Homestead.  Borrarver waives all zight of homestead exemption i the Property,
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24, Risfers to this Securlty Tastrmnent. I one or more siders wee exeented by Borower and recorded togethet
with this Security fstrument, the coverwints ud ngeeemeats of vach sueh tader shald by Ineorporated into amd sholl amend
anad suppleme it the covens and agreemems of this Securiry Instrament as 40 e sides(s) wore a partof tis Seeurity Instoumennt,
{Chweek applicable box(es)|

(X Adjustable Rie Wider . () Condamingiem Rider CF F-d Fumily Ttider

(1 Grsluated Payment Ridor C1 Banned Uit Developniow ider P Hweekly Payment Bisee
U Balloon Rider 120 Rute Impravement Rides L7 Sevomd Home Ries

U1 Onher(s) [specily)

By Stomnc Beow,  Bogowor aeeepts and agrees 1o the terms mnd covenants contaned i this Seeorlly Instromen
o i any eider(sy executed by Horrowes sind recorded with i,

Wilnessos,
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ADJUSTABLE RATE RIDER

(1 Yeur Pevasury ludex « Rute Cupn)

THIS ADRUSCABLE RATE RIDER Iy ar wde thin LW, iy oF L SHELER A8, e rvernans, 001 8
fucorparated it amd Bl bo sdeems) W nmoml gl mlpplunwm llw Murtgage, Deod of ‘Trst or chrlty l)m.l (tie
"Seenrlly strnent”) o e sime dulo glvor by the undorsiguied (e "Borrower") o seeure Borower's: Adjustable
Rate Note (the "Now*y o, KiBST, NM.I!.)NWLU.!‘: MOREGAGE SOREOBARIGN.... T TR

s Gniasaoneares (G0 L2000 tho simo Juto aid mvuring lhu pm;wny s!vmihutl !n
thu ‘wuuily lmnumum nnd qunuu W

AIHEAE MAAKIAN LOURE A XN ORI INDINSAAAIMIL ..o..cccorvivrmnresnnsssessssins mrmsssismsssssstsssssens

TRty Addrem

THE NOTE CONTAINS PROVISIONS ALLO''NG FOR CHANGES [N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE (10TE LIMITS THE AMOUNT THE BONROWER'S
INTEREST RATE CAN CHANGE AT ANY ON¢ TIME AND THE MAXIMUM RATE THE DOR-
ROWEHR MUST PAY,

ARDIVIONAL. COYERANES,  In addiiion io the covenumta aud pgeeements mudo in the Securlty Instramen), orrowor
b Lerder further covenamt aid sgreo as follows:
A, INTEREST RATE AND MONTILY PAYMENT CHANGES

The Notw provides fur wn tnithal Interest rate of ..., 888 %. The N pravides for chuages In the inlerest rate ang
the monlhly payments, s filluws:
4. INTERENST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dhates

The interest rate P will pay may chasnge on the 1t diy of . NOYEMBER, L. ool o il on it duy
every L2th month therealler, Bach dite ony which my inferest rate conld change 18 cotled o "Clisags Dap,”

(15 The hilex

Beghming with the Tirst Chunge Date, my {inteeest e will be based on en ndex,  The "irdex” Is the weekly
wverage yield oo United Stmes ‘Freasury securitfos ndjusted 1o o constant mutueity of 1 yeur, as misde nvalluble by the
Federal Reserve Borrd. "The most recont Tndex fgure aviiluble as of the date 45 days before soch Change Date is enlled
the "Carrent Inbox.”

I e Ddex is a0 longer avatlable, the Note Holder will choose a new index which is baxed upon compurable
information, "Uhe Nowe Holder will give mo orice of this cholee,

() Calenlation of Clanpys

Before coch Clange Date, the Note Lolder will caleulate my new lnerest rate by adding .. EYRAND..oncninn
poTR Y| S vernvecennns PRECENLARE POANIESY G T, 90) 10 die Chirrent Bodex, “The Newe Holder will then round the
result of this wddition to the nearest ane-eighth ut i pcr(.t.nmgu paien (.125%),  Subject 1o the Jimity sinted in Seetlon
4(D) below, this rounded amuunt will be my now {ntorest rate undll e next Change Dale,

The Note ffolder will then detesmine the amount of the monthly payment that woukl be sulficient 10 repay the
unpaid principad that 1 am expected 1o owo a1 Chimge Date in full on the Maturity Dute ot my new interost rale in
substantinlly equal payments, “The resull ol this caleuladion will be the new amount of my manthly payment,

MULTISTATE ADJURTABLE RATE RIDERA - ARM 8,2 - Singhs Family - Fannie Maa/Freddle Mac Uniform instrument  Farm 3111 388

STL&DH 2010
Rev, Ghimi §

CLONER 1 (a4 COPINS: Lol Iolnllul.uﬁr LXL (R4} 3N
TUAN & Wi ) H :: :allmr




UNOFFICIAL COPY




(I Limits on ln Lr l @ ‘ I l_ < Q Y
The {oteresi rate 1AM fequieedTo pay i he (T Chinge U0 willnou Be grewer than 8800 % or tess than

GG Therealier, my interest rate will ngver e éncreased or deereased on any .smgh, Change Date by mare
l!l.ul o percentage points (20%) lrom the rate of fuerest 1 have been paving [ur the preceding twelve mesihs, My
interest rate will never be greater than ..., J2SKRE 6

(L) Bffective Date of Changes

My new dmteeest rate will bevome effective on each Change Date, 1 will pay the amotdnt of iy new monthly payment
begioning on the fiest monthly payment dute after the Chimge Dite until the amount of my monthly piyment ¢hanges
wiin,

(1) Notlee of Chunges

The Note Holder will deliver or mail 1 me w notiee of any chunges in my interest rae und te amoun of my mouthly
payment before the eftective date of any change. ‘The notice will include information required by law (o be given me and
alsar the title aud wlephone number of a peeson who will answar any question ) may have seganding the notice,

B TRANSFER OF'THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Sceurity Instrzment (s amended 1o read s follows:

Tranafe of the Propecty vr n Benefichnl Interest b Boreawer, 1 all or any punt uf the Propeny or any interest hn it is
sold or irnsterrd (or iF a beneticial interest in Botrower s sold or transferrad and Borrower is not a natural person)
withomt Lender's prioe written consent, Letder may, at {18 optiot, require imnedinte payment i full of all sums seeured
by this Secarity dJustiupent, However, this oprion shsl) not be exercised by Lender if exereise {s prohibiled by fedenil law
as of the dite of thisdSecurity Inswrument,  Leader abso shall gt exeelse this option i6 (4) Borower causes to be
submived o Lender informaron reguired by Fender to evaluaie the intended transferce as (F 4 new loak were being masle
W the trunsteree; amd (0 Lender eavonubly determings thy Lendes's security will not be Impnired by the loun
assumption ank that the risk of 4 breach of any cuvenant o agreement in this Seeurlty Instrament s aceeptuble 1o
Tender,

To the extent permitiedd by appiicabie Tow, Letder may charge a seasonable See sy o comlition 1o Lender's consent
the Joan assumption,  Lender nuy alse-qerulre the tinsferee W sign an asswaption agreement that is seeepiable 10
Lender wind that abligates the transterce 10 wavgrall the promises s agreements made v the Note amd in this Security
strament, Borswver will comtinue o be obhigatclundes the Nowe amd chis Seenrity Insiroment unless 1ender relenses
Hargower fir writing,

W Lender exarcises the aption o sequire immediaie payment in Tull, Lender shall give Borrower aotice of accelerd.
tine, Phe notive shall provide o petiod of not less than Stdays Trom the dute the notice s dedivered or madled within
whivh Borrower mst pay all sums secured by this Seewsity eceament, 11 Borrower (adls 10 piy tiese sums prios o the
expiration of (his peniod, Temler may fnvoke any remedies peamdaed by this Security Tostrument withom Tunher police
ut demaml on Horrower,

HY SIoNING BIILow, Blorzower secepts mud agiees b the terms sad covenants comined in s Adjustable Rue
Rider. ,
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