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MORTGAGE

SN AR
ITS AUTOURIZED AGENT.

THIS MORTGAGE (*Security Zisiument") is givenon SEPTEMBER 29, 1995 » The mortgagor
is EPHREM METOYER, SINGLY NVVER MARRIED

, , (“Borrower”),
This Security Instrument is given to NVR (MV¢TGAGE FINANCE, INC, .which is organized
and existingunder the laws of THE STATE OF YIRGINIA , and whose address if
111 RYAN COORT P.O. BOX 999, PITISBURGH, PA 15230

("Lender”). Berrower owes Lender the principal sum of NINETY EIGHT THOUSAND, NINE HUNDRED

AND NO /100 Dollars (US. § 98,%00.00 ). Thisdebtis
evidenced by Borrower's note dated the satac date as this Sacr.ity Instrument ("Note™), which provides for .+ j;-.. |
monthly payments, with the full debt, if not paid carlier, due aud 7ayableon OCTCEER 1, 2025 . This”" .
Security Instrument secures to Lender: (a) the repayment of the dab. evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of 5% uther sums, with interest, advanced
unvet paragraph 7 to protect the seeurity of this Security Instrament; anc (c) 1% performance of Borrower's
covenants and agreements under this Security Instrument and the Note. Fox tais purpose, Borrower does hereby

- mortgage, grant and convey to Lender the following described property located o
County, lllinols: COOK

I1OT 4082 IN WOOULAND HEIGHTS UNIT II EEING A SURDIVISION
OF SECITON 26, TOWNSHIP 41 NCRTH, RANGE 9, ES'I'OFW
THIRD PRINCIPAL MERIDIAN, mmmwsmmm,
COOK. COUNTY, ILLINOIS, ACOCRDING TO THE PLAT THEREOF

RECORDED JUNE 24, 1963, AS DOCUMENT NOMBER 20880526, A N T N
TAX ID # 06-26-405-027-0000

COMMONLY KNOWN AS: 402 ARNOLD AVE, STRERAMWOOD, IL 60107
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which has the addressof 405 arpOLD AVE, STREAMNCD

Ulinols 60107 [strect

FZip Code) (“Property Address”)
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‘TOGETHER WITH ail the impmvcmq;nt.; now or hereaficr crécicd on the Property, and all easements,
appurienances, and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be

- cavered by this Securlty Instrument. " All of the foregoing is referted to in this Security IJ;Smuncut as the "Propesty.” -

BORROWER COVENANTS. that Borrower is lawfully scised off the estate Nereby conveyed and has the -

right to mortgage, grant and convey the Property and that the Propetty is tnencunsbertd, except for encumbrarces

 of record, Borrower warrants and will defend generally the title to the Property against ail claims and demands,

subject to any encumbranees of record, . g oo A
- THIS SECURITY INSTRUMENT combines uniform covenents for nationai se and sion-uniform
covenant:, with limited variations by Jurisdiction to constitute a uniform sec}xrityinstrut;igntmveﬁngml! property,

- UNJTORM COVENANTS. Borrower and Lender covenani and agree as foliows: o
1. Paj/m:nt of Principal and Interest] Prepayment und Late Charges, -Borrawer shall promptly pay

when due the privciral of and interest on the debt evidenced by the Note'and any prepayment and late charges due

2. Funds for Tax+< and Insurance. Subject to applicable law f)titq a written Waiver by Lender, Borrqh[ér

shall pay to Lender on tie day monthly payments are due under the Note, until the Note is paid in Tull, a sam
("Funds“) for: () yearly tuxes ard.assessmenis which may attain priority over this Secwity Instrument as 2 lien on

"+ the Propetty; (b) yeatly leascheld poyments or groimd rents on the Property, if any; (c) yearly hazard or property

Insurance premiums;-(d) yearly flcod jnserance premiums, if any; (e) yearly motgage insurance premiums, if any; _

and (f) any sums payable by Borrower 0. Lender, in accordance with the provisions of paragraph 8, in lieu of the.
payment of mortgage insurance premivms. These items arc called “Esctow Items.” Lender may, at any time, collect
and bold Funds in an amount not 1o exceed it¢ p.arimum amount a lender for a federally related mortgage loan may

require for Borrower's escrow account under fae ;zderal Real Estate Settlement Procedures Act of 1974 as amended

- from time to time, 12 U.S.C. Section 2601 et seg~{"RESPA"), unless another. law, that applies to the Funds

sets a lesser amount. Jf so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser

amount. Lender may cstimate the amount of Funds du ovi the basis of current data and reasonsble estimates of
expenditures of future Escrow Items or otherwise in accordrace with applicable law, ‘

- The funds shall be held in an institution whose deposi's o.e insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in‘ay Federal Horne Loan Bank. Lender shall apply
the Funds to pay the Eserow Ttems, Lender may not charge Boyrew i Tor holding and applying the Funds, annually .
analyzing the escrow account, or verifying the Escrow Items, unless L :nde pays Bomrower interest on the Funds
and applicable faw permits Lender to make such a charge, However, Leuder may reguire Borrawer to pay a

- one-time charge for an independent real cstate tax repoiting service used by Lupder in contiection with this loan,

unless applicable law provides otherwise. Unless an agreement is made or applicable law requires inlerest to be
paid, Lender shall not be required to pay Borrower any intzrest or carnings on the Fande. Borrower and Lendar may

o agree in writing, however, that lnlemst,sh&ll'bc peid on the Funds, Lender shall give ito Borrower,
- without charge, an annual accounting of the Funds; showing credits and debits to the Fvads and the purpose for

which cach debit to the Funds was made, The Funds are pledged as additional security for a™ Sy7as secured by this

Security Instrument.

. It'the Funds held by Lender exceed the amounts permitted to be held by applicable ie ) Lender shall
account to Borrower for the gxcess. Funds in accordance with the requirements of applicable law. il Yiis amount of
thee Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify

~ "Borrowet in writing, and, i1 such case Bomrower shall pay to Lender the amount necessary ‘to make up the

deficiency. Borrower shall make up the deficiency. in no more than twelve monthly payments, at Lendet's sole

. discretion, -

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds lield by Lender, I, under paragraph 21, Lender shall acquire or scll the Property, Lender, prior
to the acquisition or sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as &
credit agatnst the sums sceured by this Security Instrument, . . : -

3. Application of Payments. Unless applic le law provides otherwise, all payments received by Lender
under paragraphs 1.and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts
payable under paragraph 2; third, to interest due; fourth, to principat due; and last, to any late charges due under the
Note, ' S
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, flnes and impositions attributable
to the Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Borrower shat] pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be pald under this paragraph. If Borrower makes these payments directly, Borrower shall
prompily furnish to Lender receipts evidencing the payments: -

Borrnwer shall prompily discharge any lien which has priority over this Sccurity Instrument unless
Borrower: {a) #grees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) coricsts in good faith the lien by, or defends against enforcement of the liea in, legal proceedings which -
In the Lender's Gpirion operate to prevent the enforcement of the lien; or () secures from the holder of the lien an
agreement satisfactsry to Lender subordinating the licn to this Security Instrument, If Lender determines that any
part of the Property ts sudject to a licn which may attain priority over this Security Instrument, Lender may glve
Borrower a notice identif/in; the licn. Borrower shall satisfy the lien ot take one or more of the actions set forth
above within 10 days of the gizing of notice.

S, Hazard or Pruperty Tnsurance, Borrower shall kecp the improvements now existlug or hereafier
erccted on the Property insured agatar: loss by fire, hazards included within the term “extended coverage” and any
other hazards, including floods or fluodins, for which Lender requires insurance. This insurance shall be maintained
in the amounts and for the periods thit Lender requites. The insuranco carrier providing the insurance shall be
chosen by Borrower subject to Lender's arptoval which shall not bo unreasonably withheld, If Borrower falls to
malntaln coverage <escribed above, Lender wnay, at Lender’s option, obtain coverage to protect Lender's rights in
the Property in accordance with paragraph 7. ‘

All insurance policies and renewals shall be #2~eptable to Lender and shall include a siandard mortgage
clause. Lender shall have the right to hold the palicics and renewals, If Lender requires, Borrower shall promptly
glve to Lend:r all receipts of paid premiums and renewa! ngtices. In the event of loss, Borrower shall give prompt
notice to the Insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriilar, insurance proceeds shall be applicd to restoration-
or tepair of the Propetty damaged, if the restoration or repair is <cuomically feasible and Lender's sccurity is not
lessened. If the restoration or repair is not cconomically feasibie ni Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Sccurity insirument, whether or not then due, with
any excess paid to Borrower, If Borrower abandons the Property, or docs not-answer within 30 days a notice from
Lender that the insurance carricr has offered to scttle a cloim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property ot to pay sums securd by this Security Instrument,
wheiber or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application of ptoveeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 axd 2 #2-¢hange the amount of
the payments, If under paragraph 21 the Property is acquired by Lender, Borrower's right to ary insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lende: t7 the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

BRI Rl f‘ z—‘-"!'“ql 4 { 1
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6. Occupancy, Preservatlon. Maintenance and Protection of the Property, Borrower's Loan

: Appllcution, Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
- residence within sixty days after the cxccution of this Security Instrument and shall continue to occupy the Property
- as Bormwer’s principal residence for at least one year after the date of occupancy, unless Lender oiberwise agrees

in-writing, which consent shall not be unreasanubly withheld, ot unless extenuating circu:ns!ances exist which are

" ‘beyond Bomower's control, Borrower shall not destroy, damage ot impair the Property, aliow the Property to
. deteriorate, or commit waste ui the Property. Borrower shall be in default if any forfeiture action or proceeding,.

whether civi® ox crimina], is begun that in Lender’s good faith judgment could result in forfeiture of the Propesty or

o olhcrwisc matcr2lly impair the lien created by this Security Instrument or Lender's security interest. Borrower may

ctire such a defariat ind reinstate, as provided in paragmph 18, by cansing the action or proceeding to be dISBIISSGdK

 with a rullng that. in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the

onpcrty ot other matc no) impairment of the lien created by: this Security Instrument or Lender’s sccurily interest.

- Borrower shall also be in Zefauit if Borrower, during the loan application process, gave materially false or
inaccurate information or sigiezuents to-Lender (or failed to provide Leader with any material mfoxmnnon) in
_connection with the loan evideuced by the. Note,. including, but pot Hmited 1o, xcpmcntauons concemning

Borrower's occupancy of the Proprity as a principal residence. If this Sccunty Instrument is on a leaschold,
Borrower shall comply with all the pnvxsa ons of the lease. If Borrower acqmrcs fee utlc to the Property, the
leasehold and the fee title shall not merge uplcss Lender agrees to the merger in writing.

' 7. Protection of Lender's Rights v~ ihe. Property. Ii Borrower fails to perform the covenants and

agreements contained i in this Security Instrumern:;or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a pmcdmg u ankruptey, probate, for condemnation or forfeiture or to

enforce laws or regulations), then Lender may do and pev for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actiors may include paying any sums secured by a lien
which has priority over this Sccunty Instrument, appearing i esvt, paying reasoneble attomeys® fees and entering
on the Pmpcrty to make mpam Although Lender may take actior. v::der this paragraph 7, Lender docs not have o

~Any amounts disbursed by Lender under this paragraph 7 sb,u \ccome additional debt of Borrower

" sccured by this Security Instrument. Unless. Borrower and Lender agree 12 other terms of payment, these amounts

shall bear interest from the date of dlsburscmcm at the Note rate and shall b2 Myable, with intcrcst, upos notice
from Lender to Borrower requesting payment,
8. Mortgage Insurance. If Lender required mortgsge insurance as a condition of ‘making the loan

' scéu:ed by this Security fnstrument, Borrower shalt pay the premiums required to maiit-.in the mortgage insurance

in effect. If, for any reason, the mortgage insurance coverage required by Lender lapses 0! ceases to be in effect,
Borrower shall pay the premiums required to oblain coverage substantially equivalent to th ricrigage insurance

previously in effect, at a cost substannnlly equivalent o the cost 1o Borrower of the mortgage inayranae p:evzously

' ‘im effect, from an a)terate mortgage insurer approved by Lender. If subslannally equivalent mor.garc insurance
- coverage is not available, Borrower shall pay to Lender cach month a sum equal 1o one-tw«:lfth of we yeatly

* mortgage insurance premium being paid by Bomower when the insurance coverage lapscd or ceased 0

be in effect. h:nder will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mwortgage insurance coverage (in the amount

- and for the period that Lender rcquimi) provided by zn insurer approved by Lender agam becornes available and is
" obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a Joss

rescrve, until the requirement for mortrgage insurance cnds in accordance with any written agreement bcr.wccn
Borrower and Lender or apphcable faw.

9. Inspection. Leader or its agent may make reascnable cntries upon and Lnspocbons of the Propcny '
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspccnon
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10, Condemnation. The preceeds of any award or claim for damages, direct or consequential, in
conmi:ction with any condemnation or other taking of any part of the Property, or for conveyance in licu of
condemnation, arc hercby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether ot not then due, with any excess paid to Borrower. In the event of a partial taking of
the Property in which the falr market value of the Property immediately before the taking is equal to or greater than
the amount of the sums sccured by this Security Instrument immediately before the (aking, unless Borrower and
Lender otheiwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the procecds unitiplied by the following fraction: (a) the total amount of the sums secured immediately before the
taking, divided %7 (b) the fair market valuc of the Property immediately before the taking, Any balance shail be
paid to Borrower. f-the event of a partial taking of the Property in which the fair market value of the Propesty
immediately beforethe taking is less than the amount of the sums secured immediately before the
taking, unless Borrowet pnd Lender otherwisc agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied to-drs sums secured by this Security Instrument whether or not the sums are then due.

If the Property is alendoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor
offers to make an award o settle  vlaim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is given, Lender is-ayu:orizad to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not
extend ot postpone the due date of the mon hl; naywments referred to in paragraphs 1 and 2 or change the amount of
stch payments,

11. Borrower Not Released; Forbeurince By Lender Not & Waiver. Extension of the time for
payment ot modification of amortizatlon of the sums secured by this Security Instrument granted by Lender to any
snceessor in interest of Borrower shall not operate to reircse the liability of the original Borrower or Borrowet's
successors In interest. Lender shall not be required to c¢mwaence proceedings against any successor in interest or
refuse to extend lime for payment or otherwise modify amoriizadan of the sums secured by this Security Instrument
by reuson of any demand made by the original Borrower or Burre w=r's successors in interest. Any forbearance by
Lender in excrelsing any right or remedy shall not be a waiver of ot preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Sevecad Liskility; Co-signers. The covenunts and
agrecments of this Sccurity Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Bortower's covenants and agreeioants shall be joint and several. Any
Borrower who co-sigos this Security Instrument but docs not execute the Nuie: (n) is co-signing this Sccurity
Instrument only to mortgage, grant and convey that Borrower's interest in the Proncrty under the terms of this
Sccurity Instrument; (b) is not personally obligaied to pay the sums sccured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agrec 10 extend, modify, forbear or mals any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loun Charges. If the loan sccured by this Security Instrument is subjeci-to ¢ faw which sets
maximum loan charges, and that law Is finally interpreted so that the interest or other lonn charges esllected ot to be
collected in copnection with the loan exceed the permitted limits, then: (a) any such loan charge shinit b reduced by
the amount necessary to reduce the charge to the permitted limit; and (b) any sums already colleeted trom Borrower
which exceeded permitted limits will be refunded to Borrower. Lender moy choose to make this refund by reducieg
the principal owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayruent charge under the Nate.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering
it or by meiling it by Tirst cluss mail unless applicable law requires use of another method. The notice shall be
direcled 1o the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shail b glven by first class mail to Lender's address slated herein or any other address Lender designates by
notice to Borrower, Any notice provided for in this Sccurity Instrument sball be deemed to have been given to
Botrower or Lender when givea as provided in this paragraph.

IVIRIGE
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15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect cther provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision. To this end the provisions of
this Security Instriment and the Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Insttument,

1%, Tz ansfer of the Property or a Beneficial Interest in Borrowr. If all or any part of the Property or
any interest ip/it i sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural persezdwithout Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sume secord by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited Ly f2rleral law as of the date of this Security Instrutnent.

If Lender exercises Wis option, Lender shall give Borrower notice of acceleration, The notice shall provide
a period of not less than 30 d7v= from the date the notiee is delivered or mailed within which Borrower must pay all
sums sceured by this Security Inst:u-neat, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedicc piimitted by this Security Instrument without further notice or demand on
Borrower.

18, Borrower’s Ripht to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instnacrt discontinucd at any time prior to the earlier of: (a) § days (or such
other period as applicable lnw may specify for reinsatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} zuiry of a judgment cnforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender ail sums ‘witich then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures anv default of any other covenanis or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, in:luzing, but not limited to, reasonable attemeys' fees; and
(d) takes such action as Lender may reasonably require to asiure that the lien of this Security Instrument, Lender's
rights in the Property and Bortower's obligation to pay the sume se<ured by this Security Instrument shail continue
unchanged. Upon relnstatement by Botrower, this Security Instrvineat and the obligations sccured hereby shall
remain fully effective as if no acceleration had oscurred. However, this right to reinstate shall not apply in the case
of accelerationunder paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial inierest in the Notc (together with this
Security Instrument) may be sold one or more times without prior notice to Borrov.er, A sale may result in a change
in the entity (known as the “Loan Scrvicer”) that collects monthly payments due upzer the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated 1 a sale of the Note, If there is
a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with parsgraph 14
above and applicable law. The notice will state the name and address of the new Loan Servicerand the address to
which payments should be made. The nolice will also contain any other information required hv spriicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, dispusai, siorage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyrac, else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sca'cnres shall
not spply to the presence, use, or storage on the Property of small quantities of Hazardous. Substanccs that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Froperty.

Borrower shall promptly give Lender writicn sotice of any investigation, claim, demand, luwsuit or other
action by any governmentnl or regulatory agency or private party involving the property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Botrower leams, or is notified by
any governmental or regulatery authority, that eny removal or other remediation of any Hazardous Substance
affecting the Property Is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other {flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile solvents, materials containing esbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, ""Environmental Law” means federal laws
and laws of the jurisdiction where the Propertty is located that relate to health, safety or environmental protection.
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NON-UNIFORM COVENANTS. Borrower and Londet fusther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to sceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (bt not prior to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall specify: () the default; (b)
the action required to cure the default; (c) & date, not less than 30 days from the date the notlce is given to
. Borrower, by which the default must be cured; and (d) that fallure to care the default on or before the date ™

specified in the notice may result in acceleration of the sums secured by this Security Insiruiment, foreclosure

~ by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right fo
: ' reinstate & acceleration and the right te assert in the foreclosure proceeding the non-existence of a default
or any other iefense of Borrower to seceleration and foreclosure. If the default is not cured on or befors the
date specified (n 'be notice, Lender at its option may require immediate payment in full of sll sums secured
by this Securlty Dratrument without further demand and may foreclose this Security Instrument by
Judicial proceeding I.:nder shall be entitled to collect all expenses incurred in pursuing the remedles
provided in this parageasa 21, including, but not limited to, reasonable attorneys’ fees and cost of title

evidence.
22, Release. Upon payment of all sums secored by this Secusity Instrument, Lender shall discharge this

Security Instrument without charye *o Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Tionpwer waives sil right of homestead exemption in the Property.
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14 Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covermnts and agteements of cach such rider shall be incorporated into

and shall amend and supplc.ment the covenants and agreements of this Security Insirument as i the rider(s) were s

- partof this Security Instrament.

B [Cht_:ckapplicablebox(es)]

* [T] AdjstableRate Rider [} Condominium Rider [ 14 Family Rider

- Gmdmw!l'aymcmmder {] Planned Unit Development Rider || Biweekly Payment Rider °

. D Balloon Ridel: - (] Rate improvement Rider ] Sceond Home Rider

X ontnts) speciy]

VA GUARAHTEED LUAR “lD ASSUMPTION POLICY RIDER

. BY SIGNING BE'LOW Bomwcr sacepts and agrees to the icrms and covenants comamcd in this Sccumy
Insmnncnt and in any rider(s) executed by Borrower and recorded with it.

‘ “Wimm% N |
s M?” %m (Seal)

EPHREM METOYER y ~Borrawet

(Seal

Y -Bomower
(Seal) / (Seal) -
~Borower -Bomower

[Space Below This Line For Acknowledgment]

 State of Illinois, oo _ County ss:

I,t:hethhrsigned
certify that mmmm SINELENEVEI!MRRIED

' pcmmlly lmown 10 me to be the same person whose name isfare subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that he/she/they signed and delivered the instrument as hisfher/their
fn:e and voluntary act, for the uses and purposes thercin set forth.

Dated SEPTEMBER 29, 1995

W W— .L-““IL__..__ —

Signeare of Ofﬁcer { “OFFICIAL SEAL"

EDWARD F, HAYES
NOTARY PuRLIC, STate OF o
MY (O.MMISSIOH EXPIRES 7-7:96

g
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V. 8. ZYARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT 2F VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V. A. GUARANTEED LOA{ AND ASSUMPTION POLICY RIDER ismade this 29TH '
duyof SEPTEMBER, 1995 , ard is incorpotated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Deed to Sceurv Debt (herein *Security Instrument”) dated of even date herewith,
glven by the undersigned (hereln “Borrower”) o seeurs Botrower's Note to

NVR MCORTGAGE FINANCE, INC, (herein "Lender”)
and covering the Property described in the Security Inccurent and located at

402 ARROLD AVE, £/7ENWOOD, IL 60107

. (Property Addrs®
V. A. GUARANTEED LOAN COVENANT: In addition to the ¢overanis and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follors:
If the indebtedness secured hereby be guaranteed or insured under Title 58, vnited States Code, such Title and
Regulations issued thereunder and in cffect on the date hereof shall govern (na rights, duties and liabilities of

Borrower and Lender. Any provisions of the Sccurity Instrument or other itsiwuments executed in connection
with said indebtedness which are inconsistent with said Title and Regulations, facl:ding, but not limited o, the -

provision for payment of any sum in connection with prepayment of the secured inc cbtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Cavenant 17 of the Security
Instrument, arc herchy amended or negated to the extent necessary to conform such instruruenus to said Tile or

Regulations,

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four per corimn (4%) of
the overdue payment of the principal and interest when paid more than fificen (15) days after tie due date
thereof to cover the extra expense involved in handling delinquent payments, but such “late charge” shall not be
payable aut of the proceeds of any sale made to satlsfy the indebtedness secured hereby, unless such proceeds
are sufficient to discharge the entire Indebtedness and all proper costs and expenses secured hereby,

GUARANTY: Should the Department of Veterans Affairs fail or refuse to Issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty commited upon by
the Department of Veterans Affairs under the provisions of Title 38 of the U, S. Code “Veterans Benefits,” the
Mortgagee may declare the indelitedness herchy secured at once due and payable and may foreclose
immediately or may exercise any other rights hersunder or take nny other proper action as by law provided.

APPLICATICON # SI2155 IOAN # 1380486
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TRANSFER OF THE PROPERTY: If all o any patt of the Property or any interest in it is sold or ransferred,

this loan may be declared immediately due and payable upon transfer ("assumption”) of ths property securing

such Joan to any transferee (“assumer”), unless the acceptablity of the assumption and transfer of this ioan is

_ established by the Department of Veterans Affairs or its authorized agent pursuant to Section 1814 of Chapter
. 37, Title 38, United States Code.

An anthorZed) transfer ("assumption”) of the property shall also be subject to additionsi covenants and
: agreemenisset fosthbelow: . : ‘ ' ‘

3 . (a) ASSUMPTIOi! FUNDING FEE: A fee equal to one-half of 1 percent (50%) of: the unpaid principal
- balance of this 1oa%. a3 of (he date of transfer of the property shall he payable at the tme of transfer to the
o mortgagee of its aulliosizad agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay -

= this fce at the time of vaisfer, the fee shall constimte an additional debt to that already secured by this
' instrument, shafl bear intercst st the rate herein provided, and, at the option of the morigagee of the indebtedness -
Hereby secured or any trancicree thereof, shall be immediately due and' payable. This fee is:automatically -
* waived if the assumer is oxempt 1002y the provisions of 38 U.S.C. 1829(b). _ '
" .(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transfet of this Toan, 8 processing Tee may L¢ charged by the morigagee or its authorized agent for determining
_ the creditworthiness of the assumer and cubecquently revising the holder’s ownership records when an approved
" transfer is completed. The amount of this chesrz shall not exceed the lesscr of the maximum established by the
Departroent of Veicrans Affairs for a loan 10'whizii Section 1814 of Chapter 37, Title 38, Upited States Code
applies or any maximum prescribed by applicable !itate jaw. ‘ A
(c) ASSUMPTION. INDEMNITY LIABILITY: T this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran uider the terms of the instruments creating and sceuring the -
- loas, including the obligations of the veteran to indemniiv ios Department of Veterans Affairs to the extent of -
* any claim payment arising from the guaranty or insurance of th. jndebtedness created by this instrument.

. IN'WITNESS WHEREOF, Borrower(s) s excouted this V.A. Guarrateed Loan and Assumplion Policy Rider,

-Bommower

-Bomower

. V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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