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MORTGAGE

State oF Uinois
County ot Cooy

OCTOBER 4 , 228 j - ?7%

THIS MORTGAG!, 3ECURES A REVOLVING LINE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVWANCES MA> B" MADE FROM TIME: TO TIME. THE MAXIMLY. AMOUNT OF THE LINE OF CREDIT WHICH
MAY BE SECURED A7 75'Y ONE TIME IS $10,000,00 .

1. Legel Dasoriptic... "hlt daov'ymiant'is & mortgag- on mal astate located in COOR County, Stats ot
incis (calied the “Land"). The Land‘a iwii™l descriptior is:

LOT 43 IN ECOTTEIMLY FPIRED w!“" AWING RAYMOND L. IUTGEBRT’E ARSURDIVIEION OF

PART QF THR RAST 474 2F LOT 37 THR ASARZEOR'L SURDIVIAXOR OF SRCTIONR 14 AND
TRE HORTK 1/3 OF »aCTION 33, ﬂcuurn NOATH. BANGE 33 EAST OF THR TEIRD

T

MARSH 8. 1953 M D m .:3’4'“ “S.-lf 257, IN"GOOX COUNTY., ILLINOIS,

e
YRDACIPAL MERIDIAN, AFO P PAXD OF THE BAST L/2 QF ¥ 3 IM THE SUBDIVIKIQN OF . cj
LOT & IN THE AFCARSALIL A7SRITOR’S ,u-p;vuw.- <IAYES 4D AMD 'RT IN &
SCOTTSDALE, BEING RATIOND I SUTGRAT @ stRislva iy PART OF THR RAST 1/3 OF g
SAID LOT § IR ADERSSON‘S £ MDLVIEIRN, Ae“bmxnc TG THR PLAT TRIRROT RECORLAED %’

>

PiN Y 19-34-196 08 8-0000
NOTICE: Sce pagas 2, 3 and 4 tor mn.a rAvrtgitge t«r 1. The, Bmw-r w6383 thet puges 2, 3 and 4 are w part of this

/gmw.. By aigning o t ag Borrower a9 anl 18 all o) o b terms,
X O : o
ks — z AT YUY @ §~Qu £

Borrower IRINEO PSWA{ Griinvler FULIET S1I.VA

Borrawer " Beorrower

STATE OF ILLINDIS : ,;'
COUNTY OF coox it O

The foregoing instrumeant wes Ickna\ﬁndﬂed hafure
IRINEO F SILVA'JR AND JULIET SILVA

199 , by

"OFFIC!AL SEAL"
LAURA Q. DANTUMA,
MNOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 1 1/16/56 §-
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2. Detinitions. In this document, the following definitions apply.
"Mortgage”: This document will be called the "Mortgage”.

h, “Borrower™: IRINED P SILVA IR AND JULIET SILYA
L MARRIED will be called "Borrower™,
o Borrower's address is shown below,

"Lendar"; TCF Bank Winois Isb will be called "Lender”. Lender is a fedaral savings bank which was formed and
which exists under the laws of the United States of America. Lender’s address for the purpose of receiveing notices
and making payments is 1420 Kensigton, Suite 320, Dak Brook, IL 60521-2147,

T, AR A

Taasilo0

"Agreement™: The CommandCredit Plus Agreement signed by one or more Borrower and dated the same date
as this Mortgage will be called the "Agreement”. Under the Agreement, any Borrower signing the Agreement has a
revolving line of credit called the "Account”, The Agreement allows Borrower to cbtain Loan Advances from the
Account, make payments, and obtain readvances. Under the Agreement, Borrower may request Loan Advances
from the Lender at any time unti! the {inal due date, shown in section 3 below,

*Property™: The property that is describad in section § is called the "Property”.

3. Final Due Nate. The scheduled date for final paymant of what Borrower owes under the Agreement is 10-09-10 .

4. Varlable Anrual Parcentage Rate. The Annual Parcentage Rate is the cost of Borrower’s credit as a yearly rate,
The Annual Percentage late Lender uses tn figure Finance Charges wilt go up and down, based on the highest U.S.
) prime rate published dair ' The Wail Street Journal under "Maongy Rates" {the "Index"}. The index is not the lowest or
best rate offered by Lehari o other lenders. 1f the index becomes unavailable, Lender will select, 1o the extent
permitted by applicable laws-arid ragulations, some other interast rate index that is comparable to the index and notify
Borrower. |f the Annual Percentzge Rate goes up or down, the Daily Periodic Rate will alsa go up or down. To figure the
ANNUAL PERCENTAGE RATE, wi-add 240 percentage points to the index rate in effect the previous business day,
{"business day” does not include Satuidays. Sundays and lega! holidays.) On each business day we will recalculate the
ANNUAL PERCENTAGE RATE for this wan so that it is  2.40 % { 2.40 percentage points) above the index
putlishad the pravious business day. I the index rate changes, howevaer, the ANNUAL PERCENTAGE RATE for this loan
will ghange the next business day. The beginnina index rate far this lcan is 8.75 % per year. The beginning ANNUAL
PERCENTAGE RATE for this loan is therefore 11,15 % per year, which is a Daily Periodic Rate of pyps47 %.

The maximum ANNUAL PERCENTAGE RATE is (g .gg” %. The minimum ANNUAL PERCENTAGE RATEis 550 %.

5. Destription of the Property. Borrower gives Lende: rights in the foflowing Property:
a. The Land, which is located at {address)
8058 S KILBOURN, CHICAGO, IL 60652
The Land has the lagal description shown above in section 7.

b. All buildings and all other improvements and fixtures {such as p'umiing and electrical equipment) that are g}

now ar will in the future be located an the Land. o
o

¢. All "masements, rights, hereditaments, appurtenances, rents, royalties, cod. urelits” that go along the Land. g\‘

These are rights in other property that Borrower has as owner of the Land. ¢ n

6. Notice of Variabie Rate of interast. This Martgage Securas a line of credit that nas a variable rate of interest.
This means that the interest rate may increase or decrease [rom time to time, as explainad in paragraph 4.

7. Finance Charge. Borrower will pay a Finange Charge until Borrower has repaid everyiniio.owed under the
Agresment. Lender figures the Finance Charge at the end of svery monthly billing cycle. The monthay billing Cycle runs
from and including the first day of a month to and including the last day of that month. To figure the ¢ aaice Charpe for
a monthly billing cycle, Lender adds up the Finance Charges lor sach day in Ihe billing cycle. To figuic the Finance
Charge for each day, Lender multiplies the Dally Periodic Rate times the Qaily Balance of Barrower's Account on that day
{for Bach day in the monthly billing cycle).  Lender figures the Daily Periodic Rate by dividing the Annual Percentage
Rate by 365 (or 366, in any leap year). Lender determines the Daily Balance by first taking the beginning balance ot

. Bofrower's Account each day, adding any new Loan Advances, and subtracting any payments or other crediis to the
Account, and subtracting any unpaid Finance Chargas and Other Chargas. Borrower pays a Finance Charge on Lean
Advancas baginning with the day they are mada.

8. Transter of Rights in the Proparty. Borrower mortgages, grants and conveys the Property to Lender subject to
the terms of this Mortgaga. This means that, by signing this Mortgage, Borrower is giving Lender those rights that are
stated in this Mortgage and alsa those rights that the law gives 10 Jenders whao have taken mortgages on land. Borrower
is giving Lender these rights to protect Lendar from possible losses that might result if Borrower fails ta keep the
promises made in this Martgage and in the Agreament.

9. Termination of the Mortgage. Lender's rights in the Property will end when the Agreement has been terminated
and Borrower has paid all amounts owed to Lender undar the Agreement and this Mortgage. Lender will send Borrower 3
document stating this and Borrowar can file it with the County in which the Property is focated.
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10. Promises of Borrower -- Borrower represents and warrants that:
a. Baorrower owns the Property;
b. Borrower has the right to mortgage, grant, and convey the Proparty to Lender; and
c. There are no claims or charges outstanding against the Property except any mortgages that are currentiy
shown in the office where real estate records are filed for the County where the Property is located.

Borrower givas a gernieral warranty of title to Lender. This means that Borrower will be fully responsible for any
lasses which Lender suffers because somsone other than Borrower has some of tha rights in the Property that Borrower
repraserits and warrants ta have. Borrowar will defand ownership of the Property against any claims of such rights.

11. Borrower's Promige to Pay -- Tha Agreement. Borrower promises to promptly pay all amounts due on the
Agreement excapt as explained in paragraph 18,

12. Borrower's Promise to Pay -- Charges and Assessmant, Borrowe! promises to pay all present and future liens,
taxes, ossessments, utility bills, and other charges on the Property, including any amounts on any prior mortgage, as
they become due.

13. Borrowar's Promise to Buy Hazard Insurance. Borrower promises to obtain a hazard insurance policy naming
Lender as mortgagee, and which covers all buildings on the Property. The insurance must be satisfactory to Lender and
must cover loss or damage caused by fire and hazards normally covered by “"extended coverage" hazard insurance
palicies. The inslrance must be in the amounts and for the pericds of time required by Lender. Borrower will notify
Lender pramptly if thare is any foss or damage to the Propacty, Lender may e a "Prool af Loss™ form with the
insyrance company, Gutrower directs the insurance company to pay all “proceeds” to Lender. “Proceeds” ars any
maney that the insuracue’company owes to the Borrower under the policy. Unless Lender agrees in writing that the
Proceeds can be used cirferantly, the Proceeds wilt he applied to pay the amount Borrower owes Lender,

I any Proceeds are uszovr reduce the amount which Borrower owes Lender under the Agreement, Borrower will
still have 10 make the regular pay . ants under the Agreement until the entire amount Sorrower owes is paid in fuff,

It Lender forecloses this Mortp2ge, anyone who buys the Property at the foreclosure sale will have all the rights
under the insurance policy,

14. Borrower's Promise to Buy Glosinsurence. |f the Land or any part of the Land is located in a designated
olficial floogd-hazardous araa, Borrowsr gliomises to buy fload insurance in the maximum amount available or the amount
secured by this Mortgage, whichever is liss. | Borrower agrees to direct that any money payable under the flood
insurance will be paid to Lender, but Borrower 2+l still have to make regular payments under the Agreement until the
entire amount Borrower Owaes is paid in full,

15. Borrowe:'s Promise to Malntain the Propirty. ~8orrower promises that Borrowar won't damage or destroy the
Property. Borrower also promises 10 keep the Propeity in good repair. 1f any improvements are made to the Property,
Borrower promises that they won’t be removed from the Propurty.

15. Lendar'a Right to Take Action 10 Protect tha Propoit |t {1} Borrower does not keep Borrower's pramises and
agreaments made in this Mortgage, or (2} someone (Borroaor or anyone eise} begins a legal proceeding that may
significantly affect Lender’s rights in the Property {such as, for sxanirle, a legal proceeding in bankruptey, or 1o condemn
the Property), then Lender may do and pay for whatever is necessary to protect the value of the Praparty and Lender's
rights in the Property. Lender’'s actions under this section may include; for example, paying any amount due under any
prior mortgage, appearing in court, paying reasonable attorneys’ iees, ans.2itering on the Property to make repairs,

Borrower promises to pay Lender all amounts that Lender pays under sz section. )f Lender pays an obligation,
Lender will have all of the rights that the person Lender paid would hava hac aganst Borrower. This Mortgage covers all
these amounts that Lender pays, plus intarest, at the rate that is figured as '« *he money had heen given under the
Agreement, ar if that rate violates the law, then at the highest raie that the law aluvss,

If Barrower fails to maintain insurance on the Property as required in paragrapb’ 17, Lender may purchase insurance
an the Property and charge Borrower for the cost as provided in this Moctgage.  Leragr purchases this insurance, it will
have the right to selact the agent. Lender is not required to obtain the lowest cost insuran(e that might be available.

17. Lendar's Rights. Any fallure or delay by Lender in enforcing the rights that this hMaurtgane or the law give it, will
not cause Lender to give un those rights. Lender may exercise and enforce any of its rights until its rights under the
Mortgage end. Each right that this Mortgage gives to Lender is separate. Lender may enforce.ard ziercise them one at
a time or all at once.

18, Joint Borrowers. Each person that signs this Mortgage is responsibla for keeping all ol tns rromises made by
"Borrower”. Lender may choose to enforce its rights against anyone signing the Mortgage as an individual or against ail
ot them. However, if scmeone signed this Mortgage, but did not sign the Agreament, then that pe soh wili not be
required to pay any amount under the Agreement, but will have signad only to give Lender the rights that person has in
the Property under the terms aof this Mortgage.

19. Notices. Unless the law requires diffecently, or unless Borrower tells Lender differently, any naotice that must be
given to Borrower will be delivered or mailed ta Borrower at the address shown in section 5. Notices that must be sent
to Lender will be given by mailing them to Lender's address shown in section 2. Any notice will be "given” when it is
mailed, or when it is deliverad according to this paragraph.
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20. Selling the Property. Borrower agrees not to seil or transfer ail or any part of the Property, ar any rights in the
Proparty, without the Lender's writtan consant. This includes sale by Contract for Desd

21. No Dafsults Under Prior Mortgages. !f there is already a mortgage against the Praperty, the Bofrower promises
that there will never ba a default under that martgage.

22. No Other Mortgages. Borrowsr agraes nat 1o morigage all or any part of the Property of allow anyone gise to
have a lian on the Property without the Lender’s written consent.

23, Lender's Remedies -- Foraclosure. |f Lender requires Barrawer ta pay the entire outstanding balance under the
Agreement in ane payment (calied "acceleration”) and Borrower fails to make the payment when due, then Lender may
foreclose this mortpage as provided below. Howaver, before accelerating, Lender wif send Borrower a written notice by
certified mail which states:

a. The promise that SBorrower failed to keep or the representation or warranty that Bosrower breached;

b. The action Borrower must take to corract that failure;

¢, The date, at least 30 days away, by which the fallure must be corrécted;

d. That if Borrower doesn't correct the failure or the reprasentation or warranty that Borrower breachad, Lender will
accelerate, and it Barrower doesn't pay, Lender or another parson may buy the Property at a foreclosure sale;

e. That Minnesota faw allows Barrower to reinstate the Morigage after acceleration; and

f. That Borrawer may bring suit in court to argue that all promises were kept and to presemt any other defenses
Borrowet has to puccleration,

Lender naed nut.send the notice if the promise Barrower failed to keep consists of Borrower's sale or transter of all
or a part af the Progecty ar any rights in the Property without Lendar's writtan consent. 1f Borrower does not correct the
tallure by the date stziez.in the notice, Lender may accelerate. If Lender accelerates, Lender may foreciose this
Mortgage according to e Minnesota Statutes, Borrower gives Lender a power to seli the Property at a public auction,
Borrower alsG agress to pay..pnder's attorneys’ tees for the foreclosure in the maximum amount allowed by law.
Lander will apply the proceeds of the foraclosure sale to the amount Borsower owes under this Mortgage, and to the
costs of the foreclosure and Lender s.attorneys’ fees.

24, Obligations Aftar Assignment~ Any person who takes over Borrower's right or obligations under this Morigage
with Lender’s consant will have Borraws('s fights and will be obligated to keep all of the promises Borrower made in thig
Mortgage. |¢ another person takes over Borcwer's rights or obligations under this Mortgage, Borrower will not be
released, Any person or arganization who tikes over Lender's rights or abligations unger this Mortgage will have all of
Lender's rights and must keep all of Lender's cofyalions under this Mortgage.

25. Waiver of Homastead. Under the homsatéasd exemption law, Borrower's homestead is usually frea from the
claims of creditors. Borrower gives up the homesizad -axemption right for all claims arising out of this Mortgage. This
includes Borrower's right to demand that praperty othe’ than Borrower's homestead that has been mortgaged to Lendar
be foreclosed, hefore the homastead is foreclosed.

26, Condemnation. 1f all or part of the Property is condemnad, Barrower directs the party cendemning the Property
to pay all of the money to Lender. Lendar will apply the inoney to pay the amount Borrower owes Lender, uniess
Lender agrees in writing that the praceeds can be used differeath. if Lender uses the money to reduce the amount
Borrower owes under the Agraement, Borrower will still have 1o make regular monthly payments until evarything

Borrower owaes is paid.
27. Parageaph Headings. The headings of the paragraphs are fnr/gonvenience only, and are not a part of this

Mortgage.

This instrument was drafted by: TCF BANK ILLINOIS fsb, 801 Marquatte Avenua Vinneapolis, Minnesota 65402
97286, page 4 of 4 8/95
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