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MORTGAGE

Swne of Minoit
Cou.ymy of crak

SEPTEMBER i3, 1993

THIE MORTGAGE SECURES A REVCLVING LNE OF CREDIT UNDER WHICH ADVANCES, PAYMENTS, AND
READVANCES MAY BE MADE FROM TIME TC Y42, THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH

mv BE SEC\RED AT ANY ONETIME 5 $12400.00 -

Logm » This documan? is » mortgagt on tgai extate locatey in COOK County, State of
Iﬂnois (called the "Land"). The Land’s fegsl desctiption le: ‘

SEE PAGL. 4 27%0

i

I5€86655

PIN ¥ C1:-28-117-084-1003

NOTICE: Sev ages 2, 3 and 4 for more mortgage Ten/i. The Homowaer agrees that pages 2, S 7.9.4 ore @ part of this
Mot (moe. By sipning this Mortgage, Berower agress 20 afl of its terms.

Witlas £ falh v Tauslet pnde
il Qeatirid Wl 1-1r- 63

Horrowet Dorrowes
Dorrower Borrowsr
STATE OF LLINOIS -
COUNTY OF caok
The 11 agoing Insurumant was schnowledged befoie me this 2IRD  day ot SEPTEMBER, 1995 . by
WILLIAM | ALLAL
Im‘!-‘u:ml. SEAL ‘ g %E 4(‘ 4 g; l.’m }L_QWJ
OYCE CRAVEL -
Y T ATE (O atary Public
N;(W‘Y S e { ?. T 92268, page 1 o 4 8198
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2. Definitions. in thig document, the following definitions apply.

"Morgane”: This document wil be cafled the “"Mortgags®,
: “Borrower™: ' WILLIAM F KALLAL, AS TRUSTEE UNDER TRUST AGREEMENT DATED
9-28.93 wili'be call rower’,

N Borrowar's address 15 shaown below,

- “Lander”; TCF Bank lllinois fsb will be callad “Lender®. Lender is a tudera! savings bank which was formaed end
2 which axisty under the iaws of the United States of Americe, Lendor's addrass for the purpose of racgiveing notlces
and makinyg peyments is 1420 Kansipton, Sulte 320, Qak Brook, i BOB21-2147.

“Agreernent™: Tha CammandCredit Plus Agroemant signed by one or more Borrower and dated the same date
a8 this Margaga will be culles tha “Agreemam”. Lnrder the Agreemant, any Botrower signing the Agraament hag a
revoiving li v of credit callad the "Actount”. The Agreemant aliows Borrower fo obtaln Loan Advances from the
Account, v.ike payments, and obtain resdvances. Under the Agreement, Borrower may requsat Loan Advances
from the L1 der ot ahy time until the final Jus date, shawn In secyion 3 below.

*Propes": The property that is described in section & is called the “Property”.

3. Final Ous Date. The scheduled date for final payment of what Borrower owes under the Agreament is (52810 .

4, Yarinbie Annp' Percentage Race. Tho Annual Parcentage Rate is the cost of Borrower's crodit a8 a yearly rate,
Tha Annual Pacentr, s 'iate Lendet usds to ligurs Finance Charges wil go up and down, based on the highest U.S.
prime rate publshed daby in The Wall Streat Journad under *Maney Rates” (the "Index"}. The indax Is not the Jowest or
best rata offered by Landze v other lenders. |f the index becomnas unavallable, Lender wili seiect, v the extent o
permitted by spplicable aws st segulations, same other Imerost rate indax that le comparebla to the indax ant notify ‘
Borrower. If the Annuai Purceiage Rata goes up or down, tha Daity Petlodic Rete will slso go un or down. To figure the
ANNUAL PERCENTAGE RATE, weadr 2,40  percentage points to te index rate in effact tha previous business day.
(“business day” doas mot include Satdays. Sundays and laga) holdays.) On ach business day we will cacuiculate the
ANNUAL PERCENTAGE RATE for thia lcan ay that it is 240 % { 2.0 percentage points} above the index
published the pravious bysinags day, if thoinszx rate chanpes, however, the ANNUAL PERCENTAGE RATE for this loan
wi) change the next business dey. The beginrinn Index rate tof this loan is 8,78 % par year. The beginning ANNUAL
PERCENTAGE RATE for this (cen ls therefore 10,17 %% per yorr, which is a Daily Periodic Rate of g10s47 %.

The maximur ANNUAL PEACENTAGE RATE I§ 10,00 % The minimum ANNUAL PERCENTAGE RATE is 9.5p %

8. Dsecyation of the Property, Borrowar gives Lender rir'ma in the followinp Property:
a. T Land, which ly located at (eddress) U
705 WESTERN 1€, PARK RIDGE, I 60063 95l e
Tta Land has the legsl description shown abave in sechivi 1,

b. Al buildings and all other improvements end fixtures (such a3 Plurriing and electiical squipmant) that are
naw or will In the future ba located en the Land.

c. All "easaments, rights, hereditaments, appurtcnances, renis, royatties, uro peofita” that go slong the Lang.
These are rights in other property that Borrower has as ownar of the Land.

§. Notice of Varisblie Rato of Interest, This Morgage sncures a line of credit that has o varighie rata of interast,
This means that the interest rate may Incraage or decrease from time 10 1ims, as explained in varsarsph 4.

7. Finance Chargs. Borrows: will psy » Finange Charge until Borrower has repald everqthing owed under the
Agteernenm. Lender tigures the Finance Charge 8t the end of every monthiy billing cycle, The monin'y billing cycie runs
from end inc'uding tha 1irst day of & month to and including the last day of that month. To figure thw France Charge for
2 monthly tilling cycle, Lender adds up the Finence Charges for each day In The billing ¢vcle. To fipure the Flnance

. Charge for each day, Lender multiplies tha Dally Pariodic Rate timas the Daily Balance of Borrower’s AcGount on that day
{tar each day In the monthiy dliling cyelel.  Lender #igures the Dally Periodic Rate by dividing the Annusl Percentage
Rate by 385 [or 368, in any leap year), Lander determines the Daily Balance by first teking the beginning balance of
gGomower's Acgount each day, adding any new Losn Advances, snd subtracting any payments or other credita to the
Ascaunt, and subtractng eny unpaid Finance Charges and Other Charges. Borrower pays a Finance Cherge on Loan
Advances begiming with the day they are made, : '

6. Transfer of Rights in the Pyoperty, Sorcowsr mortgages, prants and conveys the Property to Lender subjact to
the terms of this Mortgage. This means that, by signing this Morigage, Borrowar is glving Lendar those rights thet are
stated In this Mortgage and also those rights that te law pives to ienders whe have taken mortgages on lnd. Borrawer
is giving Lender these fights to protect Lender from peasibie lasses that might result If Borrower folls to keep the
promises made in this Mortpags and In the Agresment.

9. Tarminstion of tha Mortgage. Lender's rights in the Property will and when the Agrasment has been terminated
and Borrower has haid all amouwrits cwed 1o Lander undet the Agreament and this Maongsge. Lender will send Borrower »
documant atating this and Botrower can file it with the Courty in which the Property Is iccatad.

92268, paga 201 4 4/3%

S




_NOFFIIAL COPY




..~ + UNOFFICIAL COPY

b 10, Promizes ol Bormowst ~ Borfower represeiits and warranta that:

i 3. Barrower owns the Property;

3 b. Borrower has the right ta martgage, gram, and convey the Property to Leader; and

v ¢. Thare are nio clalms or charges outstanding againgt the Property except any mortgages that are currently

. sho'un {n the office whare rée] sstate records ars filgd tor the County where tha Property iy located,

A Borrower gives a general warranty of Utie to Lender, This maans tht Borrower will be fully raspansibile for any
Insses which Lervier suffars bacause aomaona other than Borrower haa some of the rights in the Property thet Borrowey
represents and warrants 1o have. Borrower will dejend ownership of the Property sgsinst any claims of such rights.

11. Bosrowor's Promiss to Pay - The Agresmant, 3Bocrower promises to promptly pay ajl amounts due on the
Agrepment excant kS explained In paragraph 18,

12. Barrower's Promise to Pay - Charges snd Assessment. Horrower promises 1o pay all present and future liens,
taxes, assassments, utiity bills, and other charges an the Property, including sny amcums on sny prier mortpage, as
they become due :

: 13, Borrov.er’® Promise to Suy Hazard insurance. Borcowsr promises 1o obtain a hazard insurence policy naming
Lender as mortgusse, and which covers @l buildings on the Property. The insurance must be setisfactory to hender and
muat covar joss or (da'nage caused by tire and hazards normally covered by “extended coveragq™ haxard insurance
policies. The (nsurance must bs in the amoaunts and tor the periods of tUme required by Lender, Barrower will notily
Lender promptly !t there (5.uny loss or damage to the Propamy, Lender may flie & "Proof of Loss™ form with the
insurance company. Borrowr sirects the insurance company o pay all *praceeds” 1o Lender. “Procends™ are any
money that The Insufance compeay. owes 1o the Borrower under the policy. Unless Lender agroes In writing that the
Pracesda can b uasd aifferentiy, the Proceeds will be applied 1o pay the amount Borrower awes Lender.

i any Praceeds are used to redice tv.o amount which Borrowser owes Lender under the Agreement, Borrower will
stiil have to male the reguiar payments ander tha Agreamant untll the entire amount Bortower dwes (s pald in hal,

. If Lender furacioses this Mortgags, aryont who buya the Property at the foraclosurs saie will hava aif the rights
under tha insurarce pailtey.

14. Bomowaer's Promiss 10 Buy Flood s, 1t the Land or any part of the Land {8 located in a designated
official Hood-havardous area, Borrower promises to-tiry flood Ingurance in the masximum ameunt svailsble ¢r the amoum
secured by thi~ Mortgage, whichever is lass. Borrgwer agrees 1o direct that any money payabdle under the flood
lnaurante will be paid to Lender, byt Borrower will stlli Lave 'to make reguisr payments under the Agreement untll the
entire amount Borrower owea is paid In full.

15. Borrowse's Promise 10 Maindsin the Proparty. Borrovior promises that Sorrower won't damage o7 deatroy the
Property. Borrowar also promises to keep the Progerty in geoo opsis. f any improvements afe made 1o the Property,
Borrower promises that they won't be remaved from ths Property.

158, Lendar'» Right t0 Takia Actics to Protect the Proparty, (f {1} Blirower does nat ke#p Borrower's promigas and
agreoments madle in this Martgege, or (2) someons (Borrower or anyane elsy) begins a legal proceeding that may
significanty afect Lender's tights in the Proparty (auch a8, for axampla, a eyl procseding in bankruptcy, or to condemn
the Property), then Lender may do and pey for whataver is PACessary to protect \w valys of the Proparty and Lender's
rights in tha Prooerty. Lender's actiona under this sectlon may include, for examgaie, p27ing any amount due under any
prior mortgage, appearing In court, paying reasonable attorneys' feey, and orering on %o P operty to make rspalrs,

Borrower Lromises to pay Londer glh araounts that Londes pays under sthir section, i Lendsr pays an obligation,
Lender will have alt o1 tha rights that the person Lender paid wouwld hava had against Borrow er, Thig Martgage covers all
thesa amount: that Lender paya, plus intecast, at the cate thet is figured an if the monay 'iad Yeen piven under the
Agraamaent, ol 1 that rate vialates the law, then a1 the M hest rate that the law allows,

if Barrowar faiis to malntaln Insurance on the Propanty as required in parsgraph 13, Lender mav guinhpas Insurance
on the Propers and charge Borrower {or the ost as provided In this Mortgage. If Lender purchases rliz iasursnce, it will
Yiave the right 0 select the agent. Lender ig not required to cbrain the lowest cost ingurance that might br avallable.

17. Lender's Rights. Any failure or deisy by Lender in enforcing tha rights that thiv Mortgage of the (aw give It, will
not causs Lender 10 give LR those rights. Lender may exercise and snforee any of ita rights untl! ite rights under the
Martgage and. Each right that this Mortgage gives to Lende? is saparate. Lender may enforoe and exarcise them ane 8t
» time or gil at once,

18, Joint Bomowers. Each person that signs this Martgage fs responsible for keeping all of the promises made by
"Borrower®. Lender may choose to andorcs \ta rights agsinat anyone signing the Martgage as sn individual or sgainst &)
of them. Hawsver, 't nomaona signed this Martgage, but did not sign the Agroement, then that person will not ba
required 1o pay any amount under tha Agresmant, but will have signed only to glva Landar the rights that psrsan has in
the Property under the tenns of this Mortgage.

19, Notioas, Linlags the Jaw requires differently, or unisaz Borrawer tolle Lender diffarently, any notice that must be

. given to Barrewar will be dejivered or mailed to Barfower et the address shown in section 3. Notices that must be sent
0 Lender will be given by msiling them to Lendar's adyress shown in section 2, Any notice will be "given™ when it is

mailed, or whan it ig deliverad according to this paragraph. :

‘ ' 92268, pags 3 of 4 8/08
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! £Q. Selling the Property. Borrower aprees not to sell or vansfer all of any part of the Property. of any rights in the
¢ Froperty, without the Lender's written consent. This Includes sals by Contract for Deed
i 27, No Dafaults Under Pricr Mongeges. if there Is slready 3 mortgage sgainst the Proparty, the Bosrawer promises
that there will never be 8 gefaul undar thas maortgags. :
22. Ro Otler Mortgeges. Barrowar agress not 1o mortgage all of any part of the Proparty or sliow anyone dise To
have 8 llan an the Proparty without the Lender's weitten consans.
23. Lander’s Ramadies - Forsclosure, 1f Lendar raguires Botrowas o pay the entirs outstanding batance under ths
. Agreement in ona gayment (called "sccelaration®) and Berrower fails to make the payment whon duo, then Lender may
tareciose this mortgape as pravided helow, Howevar, befare accelerating, Lender will send Borrower a writtan notice by
certifled mail which states:
- a. The promige that Borrower falled ta keep or the reprosentation ar warranty that Borrowes breached;

b, The actiun Borrower must take 1o corract that fallure;

c. Tha datg, at least 30 days away, by which the fallure must be cortectad;

d. That it Borrower dogsn‘t correct the tallure or the representation or warrdnty that Borrower breached, Lender witi
accalerata, and it Barrower doesn't pay, Lender o1 nnother person may buy the Property at o foraclosure sale;

&, That Minmesota law allows Borawer ta relnstata the Mertgage sfisr ancelgrstion; and

t, That Britovser may bring suit In court t0 argue that all promises were kept and 1o present any other defensss
Barrower has (o ucicleration. .

Lander need ned gand the notice if the promise Borrower falled %o keep congists of Borrower’s salg or Transler of 3l
ur & part of the Properwv er eny rights In the Property without Lender’s written consent, If Borrowsr does not cormacy the
1sliura by the cate scavr-in the notice, Lender may acoeigrate. I Lender pccelerates, Lender may farsciose this
Martgage according to the Nienesota Statutes, Borrgwar gives Lander u pawer t0 soil the Proparty 8t a pubile auction.
Botrawer alse agreas to pay icader’s arcornsys' foes 101 the foreclosure in the maximum amount allowed by law.
Londer wiil apply the proceeds rl she foraciosura s3le to the amount Borrowar owes under this Mortgage, and 1o the

costs of the foraclonure and Lender’s =0y’ fees,

24, Obligationy After Assignmens. any parson who takas over Borrower’s right or obligatians under this Martgage
whh Lendar’s congent will have Borrower's Jights and will be obligated to keep all of the promises Barrower made in this
Mortgage. H another person takes over Acrrower's rights or oblfigations under this Mortgage, Berrower will Nt be
relnased. Any parson or organization who taras aver Lender’s rights ar obligations under this Mortgage will have ali of
Lender's rights and must keep sl of Lander’s ouigatisng undsr this Mortpage.

25, Walver of Homestead. Undsr the hamesa2d exemption law, Borrower’s homestead Is usuaily free from tha
clalms of craditors. Borrower gives up the homestsad exemntion right for s)l cisims arising out of this Mortgage., This
incluges Burrower’s right to demand that praperty othar ‘nan Borrower’s homestead that has been mortgaged 1o Lender
be farecioaad, before the homestsad is foreclosed.

28. Condemnation. 1f all or part of the Proparty is condamiird, Barrawer diracts the party condemning the Proparty
to pay all of the money to Lender. Lender will apply the muney 10 pay the smount Bormower owes Lender, unless
Landar agrees in writing that the pracesds can be used differeny. It Lander uses the money to reduce the amount
Borrgwer owes under the Agraement, Borrower will stlll have o riaske regular monthly payments untl everything

Borrower awes is pald. :
27. Puragraph Mandings. The headings of the paragraphs ate 1of Gorvenience anly, and are not a parnt of this

Martgage. @

This instrument was dratted by: TCF BANK ILUINOIS f2b, BOY Marguatte Avenu2. t4ianaapolis, Minngsota 55402 %-”.\
| 12258, pagn 4 of & 9/95 gﬁ
LEGAL DESCRIPTION: -f:“-?;
i , EXHIBIT A Wi
; ILP433484

LOT 2 IN NESGOOD’S RESUBDIVISION OF Lot 3 IN PEH
LKE'S DIV
gg?;g?gsg 1/4 OF SECTION 26, TOUNSHIP 41 NORTH, RANGE lZ,Igég? g: 'FI::!EHTP?;R;HE
EXHIBITR“ TERIDIQN, IN COOK COUNTY, TLLINOIS, WHICH SURVEY IS ATTACHED AS
A" OF THE DECLARATION OF CONOOHINIUM RECOROED AS DOCUMENT NUHBER

24869112, TOGETHER MITH ITS UNDIVIDED PER
ELENENTS, IN COOK COUNTY, 1LLINOIS. CENTAGE INTEREST IN THE COMMON

PARCEL 2: THE EXCLUSIVE RIGHT TO THE. USE OF P
- US ARKING SPACE 3 AND S5TORAG ' |
?gEIEZéTIES J.P, LINITED COMHON ELEMENT, AS GELINEATEQD ON THE SURVEY n?TECHED TO
CLARATION RECORDED AS OOCUHENT NUMBER 24869112, IN COOK COUNTY, ILLINOIS
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