Fa

UNOFEICIAL COPY

95686626

OEFT-01 RECORDING 439,50
TH0010 TRAN 2934 10/10/95 12:24:00
WS4 T *—95-5686626
MAIL TO & PREPARED BY: COOK CODRTY RECORDER

TCF BANK ILLINOIS, FSB
1420 KENSINGTON RD, STE 320
GAK BROOL, 1L 60521

bia 092 - 080 - 0124909

, [MORTGAGE

W,

4
3
THIS MORTGAGE is wade this 25TH  day of SEPTEMBER, 1995, between the Mortgagor, %Of\%
NORMAN AGATON AND MARIA BL{TABETH V AGATON HUSBAND AND WIFE

(herein "Borrower"), and the Mortgagee, TCT Rank Illinois fsb, a corporation organized and existing under the laws of the
United States whose address is

4930 NORTH MILWAUKEE AVENUE, CHICA/ZD, IL 60630 (herein
"Lender"). ‘

WHEREAS, Borrower is indebted to Lender i1’ the principal of U.5.$109,113.13 , which indebtedness is
evidenced by Borrower's note dated 09-25-95  and eXiersions and renewals thereof (herein "Note"), providing for
monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and payable on
OCTOBER 8, 2010 ;

TO SECURE to Lender the repayment of the indebtedness 2w idenced by the Note, with interest thereon; the
payment of ali other sums, with interest thereon, advanced in accordance here with 1o protect the security of this Mortgage;
ardd the performance of the convenants and agreaments of Borrower herein corisied, Borrower does hereby mortgage,
grant and convey to Lender the following described property located in the Counvy of cOOK , State
of Mlinois:

955@5525

PIN # 13083080070000
RIDER ATTACHED HERETO IS MADE A PART HEREOF.
which has the address of
5151 N MCVICKER, CHICAGO, IL 60630
(herein "Property Address"); (street, city, zip code)

TOGETHER with all the improvements now or hereafter erected on the property, and &il easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafier referred to as the "Property.” ‘

Bor7ower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
convenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest, Borrower shall promptly pay when dus the principal and interest
indebtedness evidenced by the Note and lute charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2
sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of a prior morigags or deed of trust if such holder
is an institutiona! lender.

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaraniead by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds o pav caii! taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Furds. analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Barrower interest on tae Jinnds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of ax-cution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such
agreement is made or applicabietaw requires such interest to be paid, Londer shall not be required to pay Borrower any
interest or earnings on the Funds, 'Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the unds and the purpose for which each debit to the Funds was made. The Funds are
pledged as ndditional security for the sums sezured by this Mortgage.

If the amount of the Funds held by Lexrder, together with the future monthly installments of Funds psyable prior
to the due dates of taxes, assessments, insuraice premiums and ground vents, shall exceed the amount required to pay said
tuxes, assessments, insurance promiums and grcupd rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Barrower or credited to Borrowsr on monthly installments of Funds. [f the amount of the Fuads
held by Lender shall not be sufficient ta pay taxes, assssments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lender any amount necessary to ma'e up the deficiency in one or more payments us Lender may
require.

Upon payment in full of all sums secured by this Mortgage, Lander shall promptly refund to Borrower any Funds
held by Lender. 1f under paragraph 17 hereof the Property is solZ o- the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediately prior to the sale of the Piogeriy or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured b this Mortgage.

3. Application of Puyments, Unless applicable law provides otherwise, 'l payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payran of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then ta tha principal of the Note,

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall pertcrm all of Borrower's obligations
under any mortgage, deed of trust or other security agreemant with a lien which has priority cver this Mortgage, including
Borrower's covenants (0 make payments when due, Borrower shull pay or cause to be paid n’i taxes, sssessments and
other charges,fines and impositions attributable to the Property which may aitain a priority avor fuis Mortgage, and
leasehold payments or ground rents, if any.

5. Hezard Insurance. Borrower shall keep the improvements now existing or hereafter erected cn the Property
insured against loss by fire, hazards included within the term "extended coverage®, and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shell be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld, All insurance polices and renewals thereof shall be in a
form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreament with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall givs prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized o collzct and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or
to the sums secured by this Mortgage,

-
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6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pianned Unit Developments,
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit
in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. if Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to BRorrower, may make such appearances, disburse such sums, including
reasonshle attorney’s fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurnnce as & condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in cffect until such lime as the requirement for such insurance terminates in accordance with
Borrower’s and lender’s written agreement or applicable law. Any amounts disbursed by Lender pursuant to this paragraph
7, with interest thureon, at the Note rate, shall become additional indebtedness of Borrower secured by this Mortgage.
Unless Borrowsi ans Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting pryment thereof. Nothing contained in this paragraph 7 shall require Lender to incur any sxpense or
take any action hereundss

1f Borrower faits {5 tuzintain insurance on the Property us required in paragraph 5, Lender may purchase insurance
on the Property and charge bBorrovar for the cost as provided in this Mortgage. If Lender purchases this insurance, it shall
havs the right to select the agent. lender is not required to oblain the lowest cost insurance that might be available.

8. Inspection, Lender mey pzke or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrows: pitice prior to any such jnspection specifying reasonable cause therefor related to
Lender's interest in the Property.

9, Condemnation, The proceeds oy any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Properiy. o= part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the tazms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Mortjage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liabiity of the original Borrower and Borrower's successors in
interest, Lender shall not be required to commence proceedings agaist such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgege by reason of any demand made by the original
Borrower and Borrower’s successors in interest, Any forbearance by Lauder in-sxercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be s waiver of or preclude tie exercise of any such right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Ce-’givers, The covenants and agreements
herein contained shall bind, and the rights hereunder shali inure to, the respective sucesssors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreernie ats f Borrower shall be joint and
several, Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is cc-signing this Mortgage only to
mortgnge, grant and convey that Borrower's interest in the Property to Lender under terms of this Mortgage, (b) is not
pezsonally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Porower hereunder may
agree (o extend, modily, forbear, or make any other accommodations with regard to the terms of this Mnrtgage or the Note
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to'that Borrower’s
interest in the Property.

12, Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Morigage shall be given by delivering it or by muailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as
provided harein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such
other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower ar Lender when given in the manner designated herein,

1}. Governing Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the property is located. The foregoing sentence shall not limit the applicability of Federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein,"costs”, "expenses” and “attorney’s fees" include all sums to the extent not prohibited by applicable law or limited
hersin,
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14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabililation, improvement, repair, or other loan agreement which Berrower enters into with Lender. Lender, at
Lender's option, may require Borrower {o execute and deliver to Lender, in a form acceptable lo Lender, an assignment of
any rights, claims or defenses which Borrower may have aguinst parties who supply labor, materials or services in
connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfers all or any part of the Property or an interest therein,
excluding (&) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {¢) the grant of any leasehold interest of threo years or less not
contsining an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if a new loan were being lo the transferee, Borrower will continue to be obligated under the Note and this
Mortgage unless Lender release Borrower in writing.

If Lender, on the basis of any information obtained regarding the transferee, reasonzbly determines that Lender’s
security may be impaired, or that there is an unacceptable likelihood of a breach of any covenant or agreement in this
Mortgage, or if the required information is not submitted, Lender may declare all of the sums secured by this Mortgage lo
be immediately <ve and payable. If Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accortance with paragraph 12 hereof, Such notice shail provide a period of not less than 30 days from the
date the notice is maiied or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay
such sums prior to the evpiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by paragiarh 17 hereof.

NON-UNIFORM CO¥EMANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remeriee, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement of Borrower i=-this Mortgage, including the covenants te pay when due any sums secured by
this Mortgage, Lender prior to accatirtion shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (2) the action requived to cure such breach; {3) a date, not less than 19 days from the date
the notice is mailed to Borrower, by whick such breach must be cured; and (4) that failure to cuve such breach on or
before the date specified in the notice may resul. in acceleration of the sums secured by this Mortgage, foreclosure
by judicial proceeding, and sale of the Property The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the tridosure proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure. If 4iie breach is not cured on or before the date specified in the
notice, Lender, at Lender’s option, may declare ali of the sums secured by this Mortgage to be immediately due and
payable without further demund and may foreclose this Morgage by judicia! proceeding. Lender shall be entitled
to collect in such proceeding all expenses of foreclosure, ineluding, but not limited to, reasonable attorney’s fees and
costs of documentary evidence, nbstracts and title reports,

18. Borrower’s Right to Reimstate. Notwithstandng Lerder’s acceleration of the sums secured by this
Mortgage due to Borrower's breach, Borrower shall have the right to.hZve anv proceedings begun by Lender to enforce
this Mortgage discontinued at any time prior to entry of a judgement enforcing this Mortgage if: (a) Borrower pays Lender
ail sums which would be then due under this Mortgage and the Nole had no scceleration occurrsd; (b) Borrower cures all
breaches of any other covenants or agresments of Borrower contained in this Motgr.ge; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrowsr contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limted to, reasonable attorney’s fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the tivn of this Mortgage, Lender’s
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shai! continue unimpaired.
Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall ve-qain in full force and
effect as if no acceleration had occurred,

19. Assignment of Rents; Appointment of Recelver, As additional security hereundir,” Porrower hereby
assigns to Lender the rents of the Property, provided that Borrower shail, prior to acceleration under par.graph 17 hereof
or abandonment of the Proepriy, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have a
receiver appainted by a court to enter upon, teke possession of and manage the property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonzble attoney's fees, and then to the sums secured by this Morigage, The receiver shall be liable to
account only for those rents actually received.

20. Release, Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
Page 4of5 92227  6/95
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERICR
MORTGAGES OR DEEDS OF TRUST

RS Al

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priarity over this Morigage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

PRt gnpatiteuil x W

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

-Borrower

NORMAN AGATO!}I

Li{ub\ . gﬂ{, /(_,MH J/ @ﬁ'@wo\ver

MARIA EL]Z?ETH ¥V AGATON /

STATE OF ILLINOIS, COOK County ss:

L Toanpis” Vassiopoyeos , & Notary Public in and
for said county and state, do hereby certify that parsonally known to me ta be the same person(s) whose name(s)
subscribed to the forgoing instrument, pppeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free v=irstary act, for the uses and purposes therein sst forth,

Given under my hand and official seal, this o

My Commission expires: 7/26/?7

OFFICIAL SEAL

IOANNIS VASSILOPOULOS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPRES:07/28/90

Page Sof5 92227  6/95
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PARCEL 1:

LOT 43 IN 3LOCK 1 IN C. W. DYNIEWICZ‘S RESUBDIVISION OF BLOCK 1 OF ANGELIIE
DYNIEWICZ PARK IN THE NORTHEAST 1/¢ OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DEED FROM JOHN T. RUSKIN TO
FRANK J. CONNELLY AND ELIZABETH CONNELLY, DATED FEBRUARY 1. 1962 AN RECORDED
MAY 8, 1952 AS DOCUMENT 18468590 FOR THE PURPOSE OF MAINTAINING, PAINTING AND
REPAIRI’A !THE BUILDING LOCATED MAINLY ON PARCEL 1 OVER THE NORTH S FEET 7 1/3
INCHES OF 4%% EAST 30 FEET OF LOT 42 IN BLOCK 1 AFORESAID IN COOK COUNTY,
ILLIROIS.

{Space Below This Line Reserved For Lender and Recorder} ———————-
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a prurision to the Security Instrument allowing the Lender to require repayment of
the Note in full upon transfer of th: pyoperty.
THIS DUE-ON-TRANSFER RIDE)\ is made this 26TH day of SEPTEMBER, 1995 )
and is incorporated into and shall be deemed to amopd and supplement the Mortgage, Deed of Trust, or Security Deed (th
v "Security lustrument”) of the same date given by theolersigned (the "Borrower™) to securs Borrower's Note to
TCF BANK ILLINOIS, 4930 NORTH MILWAUKEE AVENUE  CHICAGO, IL 60630
{the *Lender} of the same date (the "Note") and covering te property described in the Security Instrument and located at:

5151 N MCVICKER, CHICAGO, IL. 60630
(Property Addruss)
AMENDED COVENANT. In addition to the covenanls and agizemeits made in the Security Instrument,
Borrower and Lender further covenant and agres as foilows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRC WiFR

Uniform Covenant 16 of the Security Instrument is amended to read as follows: g:

16.Transfer of the Property or & Beneficial Interest In Borrower. If all or any party of the Prorirty or an interest (é,
therein is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferred ad Borrower is not o
o palural person or persons but is a corporation, partnership, trust or other legal entity) withowt Lender’s prior written g’.?,
consent, excluding (a) the creation of 4 lien or encumbrance subordinate to this Security Instrument which does not relate A

to & transfer of rights of occupancy ie the property, (b) the creation of a purchase money security jnterest for household
appliances, (c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or {d) the grant of any
leasshold interest of three years or less not containing an option {o purchass, Lender may, at Lender's option, declare ail
the sums secured by this Security Instrument to be immediately due and payable.

- DUE-ON-TRANSFER RIDER - Second Mortgage— 4/82 - FNMA UNIFORM INSTRUMENT
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{f Lender exercises such option Io accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such periad,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

PN nha e i e g L

Lender may consent to a sale or transfer if: (1) Barrower causes to be submitied to Lender information required by Lender
to evafuate the transferee as if a new loan were being made 1o the transferee;(2)Lender reasonably determines that Lender's
security wilt not be impaired and that the risk of a breach of any covenant or agreement in this Security Instrument is
gcceptable;(3) interest will be payable on the sums secured by this Security Instrument at a rate seceptable to Lender;(4)
changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example,
periodic adjustment in the interest rate, a different final payment date for ths loan, and addition of unpaid interest to
principal; and {5) e transferee signs an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep all the pioLsizes and agreements made in the Note and in this Security Instrument, as modified if required by
Lender, To the exteut rormitted by applicable law, Lender atso may charge a reasonable fee as a condition to Lender's
consent to any sale or trip:far,

Borrower will continue to be oriirated under the Note and this Security Instrument uniess Lender releases Borrower in
writing.

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider,

«Barrawer

{Seal)

~Borrower

DUE-ON-TRANSFER RIDER - Second Mortgage-- 4/82 - FNMA UNIFORM INSTRUMENT
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f“. [] Your monthly payment wili change annually on each anniversary date of your first payment due date. We will
determine the amount of the monthly payment that would be lzrge enough to repay 25% of the original principal plus
interest on tho entire unpaid principal by (your final paymont due dats). We will use the interest rato in effect
on the date shown in the nolice of payment change (referzed to betow) to make this calculation. Your scheduled monihly
payments will not repay this loan ia full by your final payment due date. Therefore, 75% of the original principal plus
accrued and unpaid interest will be due on your final payment due date, You will pay the remaining principal and interest
you owe in fill on your final payment due date in a single balloon payment.

P e i
R L
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D Borrower will continue to make regular monthly payments uniil the unpaid principal and interest due under the
Note havo been paid in full. Interess rate increases may extend the original payment schedule, If the Nota bas not been

paid in full by » Borrower will pay the remaining unpaid principal and accrued interest in full on that date.
D Borrov et's final payment will be adjusted so that the unpaid principal and {nterest due under the Note wil! be paid
in full,

NOTICE. :

Lender will giv r Borrower a notice at Jeast once each year during which an interest rate adjustment is
implomented withou? an accoripanying change in the amount of the monthly payment. The notice will include the current
and prior interest rates, a statetaerst of the loan balanve an other information required by law and useful to Borrower.

LOAN CHARGES,
If the lown securad by the Securicy Instrament is subject to a law which sets maximum loan charges, and that law

is finally interpreted so that the interest or «ther loan charges collected or to be collected in connection with the loan
exceed permitied limits, then: (1) any such ivaw charge shall be reduced by the amount pecessary 1o reduce the charge to
the permitted limit; and (2) any sums already coliected from Borrower which exceeded pormitted limits will be refunded to
Borrower. Lender may chooss to make this refuna o v=ducing the principal owed under the Note or by making a direct
paymont to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

LEGISLATION.
If, aftor the dato hereof, enactment or expiration of appsizable Jaws have the effect either of rendering the

provisions of the Note, the Security Instrument or this Variable Kute xider (other than this paragraph) unenforceable
according to their terms, cr all or any part of the sums secured hereby 1acollectable, as otherwise provided in the Security
Instroment and this Variable Rate Rider, or of diminishing the value of I.cader's securily, then Lender, at Lender's option,
may declare all sums secured by the Security [nstrument to be immediately dtic and payable.

[N WITNESS WHEREOF, Borrower has executed this Variable Rate Rider.

anEQQQG

b '-‘,-

%

o~
-t

{Seal)

« Botrawer

NORMAN AG vl

it V. Losd, (Seal)

MARIA ELI H V AGATON M + Borowar
{Seal)

- Borrowar

92231 Page20f2 6/95
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