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MORTGAGE  NM§S/ e k.

THIS MORTZAGE (“"Sceurity Instrument™) is given on October 6, 1995 p= ﬂ-“
The mortgagor is JOANNE CALKINS AMARAL, MARRIED TO JAMES AMARAL

("Borrower”). This Seeurity Instrument is given to

Cole Taylor Bapl '

which is organized and existing wiuder the lawsof the State of ILLINOIS , and whose address is
5501 West 79th Street, Durkank, Illinois 60459

{"Lender"). Borrower owes Lender the principal sum of
FOUR HUNDRED THIRTY EIGHT THOUSAND FOUR HUNDRED AND 0G/ 10_0 o

Dollars (US. §  438,400.00 ). This bt ks evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for monthly pajwients, with the full debt, il not paid ecarlicr, duc and payable on
November 1, 2025 |, This Sccurity Inst:amanl securcs to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions ana morifications of the Note; (b) the payment of all other sumg, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the iVute. For this purpose, Borrower does hereby morigage,

grant and convey to Lender the following described property located ir 1
COOK County, llincis:

SEE ATTACHED RIDER: PERMANENT INDEX NUMBER. 17-10-401-0l1

which has the addressof 195 N. HARBOR DRIVE #2102 & 2103
[Street] [City]

IRinois 60601 {"Property Address");
|Zip Code]
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TOGETHER WITH all the improvements now or hercalter crecled on the property, and all casements, appurlenances,

and fxtures now or herealter a part of the property. All replacements snd additians shall also be covered by this Security
Instrument, All of the loregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the esute hereby conveyed and has the right 1o
mortgage, grant and convey the Property and Lhat the Property is unencumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniforn covenanis with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepnyment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Inie charges duc under the Note,

2. Funds for Taxes and Insurance,  Subject o applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments arc due under the Note, untit the Note is paid in full, a sum ("Funds") for: (a) yearly
txes and assessmeats which may attain priority over this Securily Instrement as 2 lien on the Property; {b) yearly leaschold
payments or grourad rents on the Property, if any; (¢) yearly hazard or property insurance premiurms; (i) yearly flood
tnsurance premiumy, ¥ any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These
items arc called "Escrow (s, Lender may, &t any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federsliy related mortgage loan may require for Borrower’s escrow account under the federat Reai
Estate Sculement Procedures -c, of 1974 as amended from me 1o time, 12 U.S.C. § 2601 ef seq. ("RESPA”), unless
another faw that applics to the-i"unds scts & lesser amount. If so, Lender may, at any lime, coflect and hold Funds in an
amount not 10 exceed the fesser amoup.. Londer may estimate the smount of Funds due on the basis of current daw and
reasonable estimates of expenditeces of Yaure Bscrow Hems or otherwise in accordanee with applicable faw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an insthwtica) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow
account, or verifying the Escrow ltems, unless Landor puys Borrower interest on the Funds and applicable law permits
Lender to make such & charge. However, Lender may require Borrower (o puy a onc-time charge for an independent rea)
esinle wx reporting scrvice used by Lender in connection tvith 'his loan, unless applicable law pravides otherwise, Unless an
agreement is made or applicable law requires interest 1 bo-pei; Lender shall not be required o pay Barrower any inlerest
or carnings on the Funds. Borrower und Lender may agree wweiling, however, that interest shall he paid on the Funds,
Lendar shail give (o Borrower, witheut charge, an annual accounitay of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Fonds are pledged as additional security for all sums
sceured by this Sceurity Instrument,

If the Funds held by Lender exceed the umounts permitied to be helé-uy applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicable faw. I the amount of the Funds beld by
Lender ot uny time is nou sufficicnt to pay the Escrow Items when due, Lender «piy so notify Borrower in writing, and, in
such case Borrower shall pay 1o Lemder the amoutt necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, st Lender's sole discretion,

Upon payment in full of all sums sceured by this Security Instrument, Lender shali promaptly refund 10 Borrower any
Funds held by Lender. IF, under paragraph 21, Lender shall acquire or sclf the Property, Leader.prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale (is a zredit ngainst the sums
sccured by this Securily Instrument.

3. Application of Payments, Unless applicable law provides otherwise, afl payments recelzcu by Lender under
paragraphs | and 2 shall be applicd: first, 10 any prepayment charges duc under the Note; sccond, 10 ambunie payable under
parageaph 2; third, 10 interest due; Tourth, to principal duc; and fas), 10 any late charges duc under the Noie.

4, Charpes; Liens, Bomower shall pay all taxes, assessments, charges, fines and impositions agributable to the
Property which may atinin priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the magner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed puyment. Borrower shall promptly furnish to Leader all notices of amounts to be paid
under this puragraph. If Borrower makes thesc payments dircetly, Borrower shall prompily fumish 1o Lender receipts
evitleneing the payments,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation scoured by the lien in o manner aceeptable 10 Lender; (b) contests in good [hith
the lien by, or defends against enforcoment of the licn i, legal procecdings which in the Lender's opinion operate 1o
prevent the enforcement of the lien; or (¢} secures {rom the holder of the lich un agreement satisfuctory (o Lender
subordinating the licn 1o this Sccurity instrument. If Lender determines that any pant of the Property is subject lo a lien
which may altain priority over this Sceurity Instrument, Lender may give Borrower a notice idenlifying the lien. Borrower
shall satisty (\he lien or wke one or more of the actions set Jorth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafier erected on the
Property insured against oss by fire, huzards inclutded within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintgined in di¢ amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower {ails 1o maintain coverage described above,
Lender may, at Lender’s option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. [n the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lender, Lender may make proof of Toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whethicr or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secuted by this Sceurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal} not exiend or
postpone the duc d2te of the monthly payments referred to in paragraphs t and 2 or change the amount of the payments, 1§
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds resulting
from dumage o the Frouesty prior lo the acquisition shatl pass to Lender Lo the extent of die sums securcd by this Sccurity
Instrument immediately rice to the gequisition,

6. Occupancy, Presevvilinn, Maintenance and Protection of the Property; Borvower’s Loan Application;
Leaseholds. Borrower shall uecupy, estblish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Tnstrument and shall continue to occupy the Property as Borrower’s principat residence
for a1 Jeast one year after the date of svcupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenesdsy circumstances exist which arc beyond Borrower™s control. Borrower shall not
destroy, damage or impair the Property, allow s Property to deteriorale, or commil wasie on the Property, Borrower shall
be in default if any forfeiture action or procending. whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeilure of the Properly or otnerwise materially impair the lien created by this Sccurity Instrument or
Lender sceurity interest. Borrower may cure such a/de’arit and reinstaie, as provided in paragraph 18, by causing the action
or procecding o be dismissed with a ruling that, ia-Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other matcrial impairienl of the lien created by this Sceurity Instrument or Lender’s
security interest, Borrower shall also be in defaull if Borrower, during the foan application process, gave materially false or
inaccurate informution or statements 1o Lender (or (adied Lo provide Lender with any material information) in conneclion
with the loan evidenced by the Note, including, but not limited te) representations concerning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a lzaschold, Borrower shail comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the lcascasid and the fee title shull not merge unless Lender
agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property.  If Borrower fuils o perform the covenants and agreements
contained in this Security Instrument, or there ts a fegal proceeding thal may- shgnificantly affeet Lender’s rights in the
Proporty (such a8 a proceeding in bankruplcy, probate, for condemnation or forfinvee or to enforce laws or regulations),
then Lender may do and pay for whalever is necessary (0 protest the value ol the Praperty and Lender’s rights in the
Praperty. Lender’s actions may include paying any sums sccured by & licn which has priorily over this Securily Instrument,
appearing in courd, paying rcasonable allorneys' fees and entering on the Property o make rCpairs. Although Lender may
take action under this paragraph 7, Lender does nat have to do so,

Any amounts disburscd by Lender under this paragraph 7 shail become additionut debt o Brerswer secured by this
Security instrument, Unless Borrower and Lender agree to other terms of payment, diese amounts shael bear interest from
the date of disburscment at the Notc rate and shall be payable, with intercst, upon notice from wznier 10 Borrower
requesting payment.

8. Mortpage Insurance. I Lender required morigage insurance a8 a condition of making the loan-secured by this
Seeurity Instrument, Borrower shall pay the premiums required 1o maintin the mortgage insurance in effeet, If, for any
reason, the mongage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums cequircd 0 obtain coverage substandally equivalent 1o the morgage insurance previously in effeet, at a cost
substantifdly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantiafly equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cyual to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
ingurance coverage lupsed or ceased (o be in cffect, Lender will accept, use and rewin these payments as o loss reserve in
licu of mortgage insurance. Loss rescrve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period thal Lender reyuires) provided by an insurer approved by Lender
aguin becomes availuble and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or o provide a loss reserve, until the requirement for mortgage insurance cnds i agcordance with any writlen
agreement between Borrower wid Lender or applicable law.

Y. Inspection,  Lender or its agent may make iLwsonable entrics upon antd inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnution.  The proceeds of any award or cloim for damages, dircet or consequential, in connection with
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any condemnation or other laking of any part of the Property, or {or conveyance in lict of condemnation, arc hereby
pssigned and shall be paid 10 Lender,

In the event of o totl taking of the Property, the proceeds shall be applicd to the sums sccured by this Security
tnstrument, whether or not then due, with any excess paid 10 Borrower, Tn the event of a partial taking of the Property in
which the fair market value of the Property immediately before the nking is equal w or greater than the nmount of the sums
secured by this Security Instrument immediately before the wking, unless Borrower und Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the foltowing
fraction: {a) the total amount of the sums secured imimediately bofore the Laking, divided by (b) the fair market value of the
Property immedintely before the wking, Any balance shall be puid o Borrower. In the cvent of a partinl wking of the
Property i which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedintely before the wking, unless Berrower and Lender otherwise agree in writing or unless spplicable jaw
mh(:lrwisx:t provides, the proceeds shall be epplied o the sums secured by this Sceurity nstrument whether or not the sums
are then due.

I the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o imake
an award or seitle & claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is given,
Lender is authorizea to collect and apply the proceeds, ot its option, cither to restoration or repair of the Property or (o the
sums secured by this Security lnstrument, whether or nol then due,

Unless Lender ‘apd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due dale oi Memonthly payments referrid (o in paragraphs | and 2 or change the amount of such payments,

11, Borrower Not Reiesserd; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
madification of amortization 142 sums sccurcd by this Sceurily Instrument granted by Lender 1o any successor in interest
of Borrpwer shall not operate Lo reicase the liability of the original Borrower or Borrower's successors in intercst. Lender
shall not be required to commenez-proceedings against any suceessor in interest or refuse to extend time for payment or
atherwise modify amortization of the sums. sccured by this Security Insrument by reason of any demand made by the
original Borrower ot Borrower's successes in interest. Any forbearance by Lender in exercising any right or remedy shall
not be o waiver of or preclude the exercise of any right or remedy.,

12, Successors und Assigns Bound; Joitt apA Several Linbility; Co-signers.  The covenants and agreements of this
Sceurity Instrument shall bind and benefit the stcezssors and assigns of Lender and Borrower, subject (p the provisions of
parugraph 17, Burrower's covenants i agreemerts <heil be joint and scveral. Any Borrower who co-signs this Sceurity
Instrument but dees not execute the Note: (8) is co-sigaing this Sccurily Instrument only o mortgage, grant and convey that
Barrower's interest in the Property under the terms of this“seeurily Instrument; (b) is not personally obligated o pay the
sums sccurcd by this Scourity Instrument; and (c) agrees that Lender and any other Borrower may ayrec to extend, modify,
forbear or make wny accommaodations with regard to the werms of this Sccurity Instrement or the Note without that
Borrower’s consent,

13. Loan Charges, If the loan sccured by this Security Instramen) is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ioun Charges collected or to be collected in conngction
with the loan exceed the permitted limits, then: {a) any such loan charge.<hiatl be reduced by the amount necessury to reduce
the charge 1o the permitted limil; and (b) any sums already collected from Borowe: which exceeded permitied limits will be
refunded 10 Borrower, Lender may choose 1o mike this refund by reducing the priscinal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be irzated as a partial prepayment without any
prepayment charge under the Note.

14, Notices.  Any notice to Borrower provided for in this Security Instrument siiell be given by delivering it or by
mailing it by first class mail unless applicable low requires use of ancther method. The yotice shall be directed to the
Property Address or any other address Borrawer designates by notice 1o Lender, Any notice v Lender shall be given by
first class mail 10 Lender’s nddress stated herein or any other address Lender designales by notice to Porrower. Any nolice
provided for in this Security Instrument shatt be deemed 1o have been given to Botrower or Lender whon given s provided
in LRis paragraph,

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal faw und e law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Sccurity Instruient orthe Noie
conflicts with applicable faw, such conflict shafl not afteet othier provisions of this Security Instrument or the Note which
can be given effect without the contlicting provision. To this cnd the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conlormed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interes
in it 1s sold or ransferred (or if u beneficial interest in Borrower is sold or transferred and Borrower is nol a natvral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrutnent, 1§ Borrower [ails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowet.

18. Borrower’s Right to Reinstate, [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior 10 the carlier of; (a) 3 days (or such other period as

Iim[f 4 (8202} Form 3014 9/90 (page 4 of 6 pages)
Gseal Lakes Businoss Ferma, fnc. IR
Te Drdor Cali: 1-300-530-8303 [IFAX 61679141131

6

8¢




UNOFFICIAL COPY -




applicable law may specify lor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) cnury of a judgment enlorcing this Sccurity nstrument. Those canditions are that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' Tees; and (d) takes such action as Lender may
reasonubly require (o assure thae the lien of this Sccurity Instrument, Lender's rights in the Property and Bomower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstmement by Borrower,
this Sccurity Instrument and the obligations sccured hereby shall remain fully effective as il no acceleration had oceurred.
However, this right Lo reinstate shall not apply in the casc of acceleration under paragraph 17,

19. Sule of Note; Change of Loun Servicer,  The Note or a partial interest in the Noie (together with this Seeurity
Instrument) may be sold one or more times withoul prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Securily Instrument. Theee also
may he one or more changes of the Loan Servicer unrclated to 2 sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain <y other information required by applicable law.

20, Hazardous Subsiances.  Borrower shall nol cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances un or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in violzuri of any Environmental Law. The preceding two sentences shall not apply Io the presence, use, or
storage on the Property ol small yuantitics of Hazardous Substances that are generally recognized 10 be appropriale lo
normal residential uses and « 1osintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agene;-or private party involving the Property and any Hazardous Subs*ance or Environmental
Law of which Borrower has actual snowledge, If Borrawer leams, or is notified by any governmental or regulstory
authority, thut any removal or other rericZution of any Hazardous Substance affecting the Property is neccssary, Borrower
shall promptly take all necessary remedial act’ons in accordance with Environmental Law,

As used in this paragraph 20, "Huzardous. Substances” are those substances defined as 1oxic or hazrdous substances by
Environmental Law and the foliowing substances: g#asoline, kerosene, other flammable or toxic pewroleum products, toxic
pesticides and herbicides, volatifc solvenis, matcrials contining asbestos or tormaldchyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protectisn,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and ngree as follows:

21. Acceleration; Remedies, Lender shall give notice *o darrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instruwier ¢hut not prior to acceleration under paragraph 17
unless upplicable law provides otherwise), The notice shall specify: La)the default; (b) the action reguired to cure the
defuult; (¢) a dute, not less than 30 days from the dute the notice is @i en to Borrower, by which the default must be
cured; and (d) that fuilure to care the default on or before the date-gyecified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial pro:eeding and sale of the Property, The
notice shall further inforin Borrower of the right to reinstate after ncoeleontion and the vipht to assert in the
foreclosure proceeding the non-existence of a default or any other deferse of Borrower to acceleration and
Toreclusure, IF the defuult is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument wilnout Tyrther demand and may
fureclose this Security Instrument by judicial proceeding, Lender sholl be entitled to cullect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaable sttorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums sccurcd by this Sccurity Instrument, Lender shail scfzase this Sccurity
Instrument withou! charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives a)l right of homestead cxemption in the Property.

Iﬁﬁlﬁ?&t’s (9202) Form 30td 9/90 (page 5 of & pages)

Geeat Lakes Buslpozs Forms, inc. W
To Ordot Calt: 1-300-530-0300 {JFAX 6t6.781.- 1114




UNOFFICIAL COPY




a1 24, Riders to this Security Instrument, 1§ onc or more riders are execuled by Borrower and recorded together with
5 .this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

* supplement the covenants and agrecments of this Sccurity Insirument as if the rider(s) were a part of this Sccurity
{7 Instrument. [Check applicable box(es))

'J'r,:' E] Adjustable Rute Rider Condominium Rider D 1-4 Family Rider

&
i D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider -
D Balfoon Rider - D Rate Improvement Rider D Second Home Rider

D Other(s) {specify)

BY SIGNINT EELOW, Borrower accepts and agrecs o the terms and covenants contatned in pages 1 through 6 of this
Security Insteument 824 in any rider(s) executed by Borrower and recorded with it.

Seal) Seal
-Bo(rrcwcr M AMARAL 3 -Bu(rrowu)r

*%JAMES AMARAL, IS SIGNING THIS MORTGAGE
AND RIDERS FOR SOLE PURPOSE OF WAIVING

Witness: Witncss:

_(Seal) _HOMESTEAD RIGHTS** .
Porawer Fooe)
STATE OF {LLINOIS, County s cooK
' 2 Und S\O\N& ,2 Notary Public in and for said county and staic,

do hereby certily that JOANNE CALKINS AMARAL, MARRIED TC JAVAS AMARAL

, personally known to me to bie the same persea(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowleGyged that THE

and delivercd the said instrumentas ~ THEIR frec and voluntary nct, for the uses padt purposes therein set
farth.
Given under my hond and official seal, this ©  6TH dayof October 1995

My Commission ¢xpires:

a3

o ‘ D e o

r “‘v\ . iApe )
3 Notary Public

This instrument was prepared by

Kristine M. Wiegand

Notary Public, State of Illinois

(Name)
Cathy Lynch My Commisston Expires May 11, 1999

Cole Taylor Bank

(Address) 550) West 79th Street

Burbank, Illinois 60459 LOAN NUMBER 0290014968
ITEM 1876LB {9202} Form 3014 9/90 fpage 6 of 6 pages} -

Great Lakes Bualriesa Forme, Inc. W
JLMORT To Order Calk 1-400-530-8363 [T FAX G18-791-1131




" UNOFFICIAL COPY

P
b
5
1
e
Pl
e
Ly
. .rg,«"
LT
1%
.-
;




UNOFFICIAL COPY

LEGAL DESCRIPTION

PARCEL 1:

UNIT 2102 AND 2103 IN THE PARKSHORE CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT
OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO CHICAGO,
BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL QUARTER OF SECTION 10, TOWNSHTP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTH EAST CORNER QF PARCEL “A* AS LOCATED AND
DEFINED IN THE PLAT OF "LAKE FRONT PLAZA* SUBDIVISION (BEING A SUBDIVISION RECORDED IN
THE RECORDER‘'S OFFICE OF COOK COUNTY, ILLINOIS ON APRIL 30, 1962 AS DOCUMENT NUMBER
18461961) AND RUNNING THENCE NORTH ALONG A NORTHWARD EXTENSION OF THE EAST LINE OF SAID
PARCEL "A" (SAID NORTHWARD EXTENSION BEING ALSO THE WEST LINE OF A STRIP OF LAND, 66.00
FEET WIDE, PCD/CATED AND CONVEYED O THE CITY OF CHICAGO FOR PUBLIC UTILITIES BY PLAT
OF DEDICATION RCCORDED IN SAID RECCRDER'S OFFICE ON MARCH 14, 1979 AS DOCUMENT NUMBER
24879730} A DISUTANCE OF 176.195 FEET; THENCE EAST ALONG A LINE PERPENDICULAR TO THE
LAST DESCRIBED COUGEE A DISTANCE OF 235,082 FEET TO THE POINT OF BEGINNING AT THE NORTH
WEST CORNER OF TUE-JZPEINAFTER DESCRIBED PARCEL OF LAND; THENCE CONTINUING ALONG THE
LAST DESCRIBED PERPINOIRULAR LINE A DISTANCE OF 189,959 FEET TO AN INTERSECTION WITH
THE WESTERLY LINE OF MURTH LAKE SHORE DRIVE, AS SAID NORTH LAKE SHORE DRIVE WAS
DEDICATED BY AN INSTRUMSHT RECORDED IN THE RECORLCER'S OFFICE ON MARCH 14, 1979 As
DOCUMENT NUMBER 24879733; THENCE SOUTHWARDLY ALONG SAID WEST LINE OF NORTH LAKE SHORE
BRIVE, A DISTANCE OF 146.7%0 FUET; THENCE CONTINUING SOUTHWARDLY ALONG SAID WEST LINE
OF NORTH LAKE SHORE DRIVE, SAIZ-WEST LINE BEING HERE AN ARC OF A CIRCLE, CONCAVE
WESTERLY AND HAVING A RADIUS QI 2854.789 FEET, AN ARC DISTANCE OF 85,093 FEET TO THE
NORTH EAST CORNER OF BLOCK 2 OF PAKBOR POINT UNIT 1, A SUBDIVISION RECORDED IN SAID
RECORDER'S OFFICE ON DECEMBER 13, 1974 AS DOCUMENT NUMBER 22935649; THENCE WEST ALONG
THE NORTH LINE OF SAID BLOCK 2, A DILPANCE OF 169.878 FEET TO AN INTERSECTION WITH &
LINE WHICH IS 235.083 FEET EAST OF AN[ PARALLEL WITH THE NORTHWARD EXTENSION QF THE
EAST LINE OF PARCEL "A" IN “LAXE FRONT PLALAY SUBDIVISION AFORESALD; THENCE NORTH ALONG
THE LAST DESCRIBED PARALLEL LINE (SAID PARALTLEZU LINE BEING PERPENDICULAR TO SATD NORTH
LINE OF BLOCK 2 IN HARBCR POINT UNIT NUMBER Y, A DISTANCE OF 231,00 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “"A* TO
DECLARATION OF CONDOMINIUM RECORDED JUNE 27, 1995 25 DOCUMENT NUMBER 95414%36, TOGETHER
WITH IS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY AMENDED AND
RESTATED GRANT OF EASEMENTS DATED AUGUST 29, 1989 AND RECOXDLO SEPTEMBER 1, 1989 AS
DOCUMENT B2410852 BY AND AMONG AMERICAN NATIONAL BANK AND TRUSYL COMPANY OF CHICAGD, AS
TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 1, 1979 AND KNOWN AS' TRUST NUMBER 65812,
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGD, AS TRUSTEE UNDIT. TRUST AGREEMENT
DATED JUNE 28, 1379 AND KNOWN AS TRUST NUMBER 46968 AND AMERICAN NPTIONAL BANK AND
TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER TRUST AGREEMENT DATED DECEMeRS 1, 1982 AND
KNOWN AS TRUST NUMBER 56375 SOLELY FOR VEHICULAF. ACCESS AND PEDESTRIAN ACCESS OVER
EXISTING RAMPS AND ADJACENT AREAS AND ANY REPLACEMENTS OF THOSE EXISTING IANPS AND OVER
SUCH PORTIONS OF EXISTING DRIVEWAY AS FURTHER DELINEATED ON EXHIBIT C OF S1iU DOCUMENT
CREATING SAID EASEMENT,

PARCEL 3:

A PERPETUAL NON-EXCLUSIVE EASEMENT FOR THE ERENZFIT OF PARCEL 1 SOLELY FOR UTILITY
PURPOSES, VEHICULAR ACCESS AND PEDESTRIAN ACCESS INCIDENTAL TO THE USE OF PARCEL 1
PURSUANT To THE TERMS, CONDITIONS AND RESERVATIONS CONTAINED IN THE AMENDED AND
RESTATED GRANT OF EASEMENTS DATED AUGUST 29, 1985 AND RECORDED ON SEPTEMBER 1, 1989 AS
DOCUMENT NUMBER 89410952 OVER AND UPON THE FOLLOWING DESCRIBED PROPERTY:
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THAT PART OF THE LANDS LYING EAST OF AND ADJOINING FORT DEARBORN ADDITION TO CHICAGO,
SAID ADDITION BEING THE WHOLE OF THE SOUTH WEST FRACTIONAL 1/4 OF SECTION 10, TOWNSHIP
39 NCRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS,
WHICH PART OF SAID LANDS BEING A PARCEL COMPRISED OF THE LAND, PROPERTY AND SPACE LYING
BELOW AND EXTENDING DOWNWARD FORM A HORIZONTAL PLANE HAVING AN ELEVATION OF 20,00 FEET
AEOVE CHICAGO CITY DATUM AND LYING WITHIN THE BOUNDARIES, PROJECTED VERTICALLY, UPWARD
AND DOWWWARD FROM THE SURFACE OF THE EARTH OF SAID PARCEL WHICH IS BOUNDED AND
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTH EAST CCRNER OF PARCEL "A" IN THE PLAT OF "LAKE FRONT PLAZA"
SUBDIVISION (BEING A SUBDIVISION RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS, ON THE 30TH DAY OF APRIL 1962, IN BOOK 615 OF PLATS OF PAGES 4 TO 9,
INCLUSIVE, AS DOCUMENT NUMBER 18461961), AND RUNNING THENCE NORTH ALONG THE NORTHWARD
EXTENSION OF THE EAST LINE OQF PARCEL "A*, (SAID NORTHWARD EXTENSION BEING ALSD THE WEST
LINE OF A STRIP OF LAND, 66.00 FEET WIDE, DEDICATED AND CONVEYED TC THE CITY OF CHICAGO
FOR PUBLIC UTILITIES BY PLAT OF DEDICATION RECCRDED IN SAID RECORDER'S OFFICE ON THE
14TH DAY O7 (WARCH, 1979 AS DOCUMENT NUMBER 24879730}, A DISTANCE OF 176.195 FEET;
THENCE EASTWAROLY ALONG A LINE PERPENDICULAR TQ THE LAST DESCRIBED LINE, A DISTANCE OF
§6.00 FEET TO Te= POINT OF BEGINNING OF SAID PARCEL OF LAND, THENCE NORTHWARDLY ALONG
A LINE WHICH IS o4 FEET EAST OF AND PARALLEL WITH SAID NORTHWARD EXTENSION OF THE EAST
LINE OF PARCEL . 2A*, A DISTANCE OF 30.00 FEET; THENCE EASTWARD ALONG A LINE
PERPENDICULAR TO SA[J NORTHWARD EXTENSION OF THE EAST LINE OF PARCEL *A", A DISTANCE
OF 322.16 FEET; THENCE SOUTHWARDLY ALONG A LINE PERPENDICULAR TO THE LAST DESCRIBED
COURSE A DISTANCE OF 30.00 FEET TO AN INTERSECTION WITH A LINE WHICH IS 231.00 FEET,
MEASURED PERPENDICULARLY, MORTH OF AND PARALLEL TO THE NORTH LINE OF BLOCX 2 IN HARBOR
POINT UNIT NUMBER 1, ACCCRP{Id TO THE PLAT THEREOF RECORDED ON DECEMBER 31, 1974 AS
DOCUMENT NUMBER 22935649; THENCR WESTWARDLY ALONG A LINE PERPENDICULAR TO THE LAST
DESCRIBED COURSE A DISTANCE OF 322.16 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOTIS.

PARCEL 4:
THE EXCLUSIVE RIGHT TO THE USE OF PARKINC SHACES 344 AND 345, A LIMITED COMMON ELEMENT

AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, RECORDED AS DOCUMENT
NUMBER 95414356,

THE MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, I"S SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTENANT TO THE SUBJECT UNI[ DESCRIBED HEREIN,; THE RIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FORTH 74" THE DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTH. . COVENANTS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS ‘[T.QUGH THE PROVISIONS OF SAID
DECLARATICN WERE RECITED AND STIPULATED AT LENGTH HEREIN.

PART OF 17-10-401-011
195 N. HARBOR DRIVE
CHICAGO, ILLINGCIS 60601

LGLMTGE. PRY
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FIXED/ADJUSTABLE RATE RIDER

(1 Yenr 'Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is mads this 6TH day of Octobar 1995 ,andis
incorporated into and shall be deemed to amend and supplement the Marigage, Deed of Trust or Seeurity Deed (the "Scuunty
Instrument®) of the same date given by the undersigned (the *Borrower”) to secure Borrower's Fixed/Adjustable Rate Nole
(the "Notc") t0  Cole Taylor Bank

(the "Lender") of the same date and covering the propenty described in the Security Instrument and locsted at:

195 N. HARBOR DRIVE #2102 & 2103, CHICAGO, ILLINOIS 60601

{Propenty Address]

THE NOT¢ #ROVIDES FOR A CHANGE IN 'THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLL WWTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER 7UST PAY,

ADDITIONAL COVENAMTS, In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Lender further coverara and agree as follows:
A. ADJUSTABLE RATE AND MCnTHLY PAYMENT CHANGES

The Note provides for an initial ixed interest rate of 7,750 %. The Note also provides for a change in the
initial fixed rate to an adjustoble intorest rate, u= follovs:
4, ADJUSTABLE INTEREST RATE A HPAONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will chanre 1o'an adjustable interest rote on the first day of November ,
2000 , and the adjustable interest rate T will pay raay change on that day cvery 12th momh thereafier. The date on
which my initial fixed inlerest rate changes o an adjustable intzrest rate, and cach dite on which my adjustable interest rate
could change, is called a "Change Date."

{B) The Index

Beginning with the first Change Dale, my adjustable interest tae will he based on an fndex, The "Index” is the weekly
average yicld on United States Treasury sccurities adjusted to a constant maturizy of 1 year, as maﬁ'dﬁv y the Federal
Reserve Board. The most recent fndex figure available as of the date 45 days ‘wiore cach Change Date 's’b the"*Current
Index.”

[f the Index is no longer available, the Note Holder will choose a new index (nit 1 based upon comparable information.
The Note Holder will give me notice of this choice, A

(C) Caleulation of Change

Before cach Change Daie, the Note Holder will calculate my new interest rate by adding.%%2_AND 750/ 1000 |

percentage points { 2,750 %) 1o the Current Index. The Note Holder will then round the result of this addition o
nearest ong-cighth of one pereentage point (0.125%). Subject to the limits siated in Scction 4{D) below, this rounded amou
will be my new interest rate until the next Change Date. »
The Note Holder will then determine the amount of the monthly payment thal would be snfficient 1o repay the unpzu‘ .
principal that 1 am expected to owe ut the Change Daie in full on the Maturity Date at my new interest rate in aubs!anually
equal payments, The result of this caleulation witl be the new amount of my monthly payment.
(D} Limits on Interest Rate Changes
The inlerast rate [ am n,qulrcd io pay at the first Change Date will not be greater than 9,750 % or less than
5.750 %. Thereafter, my adiustable interest rate will never be increased or decreased on any single Change Date
by morc than wo percentage points (2.0%) from the rate of intercst I have been paying (or the preceding 12 months. My

interest rate witl never be greater than 12,750 %.

AW

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - [ YEAR TREASURY INDEX .. Single Vamily -- Fannle Mae Uniform Instroment.

Form 3182 5/94
LOAN NUMBER 029001496&11 Lakes Businass Farms, inc. T

ITEM 574501 {0406} {Page ! of 2 pages) Ta Order Caik: 1-800-530-8383 0 Fax 616-754.1134
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(E) Effective Date of Changes
. My new tnterest rate will become effective on cach Change Date, T will pay the amount of my new monthly payment

heginning on the first monthly payment date after the Change Date uniil the amount of my maonthly payment changes again,

(F) Notice of Chanpes

The Note Holder will deliver or mail to me a notice of the change in my initiad fixed interest rate 1o an adjustable inerest
rate and of any changes in my adjustable inierest rate before the cffective date of any change. The notice will include the
amount of my monthly paymeat, any information required by law to be given me and also the telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOYE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propesty or any
interest in it is sold or transferred (or if a beneficial intcrest in Borrower is sold or wansferred and Borrower is
not a-nancal person) without Lender's prior written consent, Lender may, ab its option, require immediate
payen: in full of alf sums secured by this Security Instrument, However, this option shall not he exercised by
Lenderit exercise is prohibited by federal law as of the dute of this Secarity Instrument,

If Lanup:-exercises the option, Lender shall give Borrower natice of acceleration. The notice shali provide
a period of notimss than 30 days from the date the notics is delivered or mailed within which Borrower must pay
all sums sccured wy-this Secuity Instrument. I Borrower fails to pay these sums prior to the expiration of
this period, Lender »aay invoke any remedics permitied by this Sceurity Instrument without farther notice or
demand on Borrower.

2, WHEN BORROWER' 2 (AL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATES IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SI'CTION B1 ABOYE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROYISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS FOLLOWS:

‘Transfer of the Property or a Benef cial 1aterest in Borrower, Il all or any part of the Property or any
interest in it is soid or wansferred (or if a benelicial interest in Bortower is sold or transfecred and Borrower is
not a nuturad person) without Lender's prior weitic consent, Lender may, at its option, require immediate
payment in full of all sums sccured by this Sccurity-Tnsorument, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of We'date of this Sceurity Instrument. Lender also shall noy
excreisc this option il (1) Borrower causes to be submitted to Lender information required by Lender 1o evaluate
the intended ransferee a8 if a new loun were being made (o e tansferee; and (b) Lender reasonably determines
that Lender's sccurity will not be impaired by the loun assudiption 2z that the risk of a breach of any covenant
or agreement in this Sceurity Instrument is acceptabie w Lender,

Ta the extent permitted by applicable law, Lender may charge aiessonable (ee as a condition lo Lender’s
consent o the loun assumption. Lender also may require the ransferce 16 sien an :\ssumptipu,ag:cg‘mgm that is
seceptable to Lender and that obligates the transferce (o keep all the promise: s agreeients made'in the Note
and in this Security Instrument. Borrower will continuc o be obligated ‘mder the Note and this Sccurity
Instrument unless Lender relcases Borrower in writing,

i Lender exercises the option to recquire immediate payment in full, Lender shril give Borrawer notice of
acceleration, The notice shull provide a period of not fess than 30 days (rom the date 1be molice” isideliveigd.o
mailed within which Borrower must pay all sums sccured by this Security Instrument. 1 Porrower fails 10 pay'~
these sums prior 1o the expiration of this period, Lender may invoke any remedies permited by this Security
Instrument without further notice or demand on Bommower.

=

P N, s e o e,
A DAL IFATIS Py L

o

Faene]
i s

BY SIGNING BELOW, Borrower accepts und agrees to the terms amd covepams contained in pages 1 an
Fixed/Adjustable Rate Rider,

LY

(Seal) %

ﬂ -Borrower :’R
‘ %
JAMES AMARAL, 1S SIGNING 'THIS MO i
OF WAIVING HOMESTEAD RIGHTS ** 2
(Seal) (Seal)

Rorrawer -Borrower

Borrower Borrower )

Gtsat Lakes Auciness Farme, lnc. JB
ITEM 574502 [2408) (Page 2 of 2 payes] To Qrdar Calk 1-8040-530-0303 (J Fax G16-701-113¢
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£ CONDOMINIUM RIDER
¥
THI$ CONDOMIMIUM RIDER is made this 678 dayof  October 1995 ,
{i and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sceurity Deed (the
1_:{ "Security Instrument") of the same date given by the undersigned {the "Borrower") o secure Borrower's Note to
b Cole Taylor Bank (the "Lender”)

of the same date and covering the Property described in the Security Instrumens and located at;
195 N. BRRBOR DRIVE #2102 & 2103, CHICAGO, ILLINOIS 60601

[Property Address)

The Property includes a unit in, (ogether with an undivided interest in the common elements of, a condominium project known
ns; D} RKSHORE CONDOMINIUM

[Name of Condominium Project

(the "Condominium Feey2et"), 1f the owners association or other cntity which acts for the Condominium Project (the "Owners
Association") holds titie 12 nroperty for the benefit or use of its” members or sharcholders, the Property also includes
Borrower's intcrest in the Qv ners Asspciation and the uses, proceeds and benefils of Borrower's interest, ‘
CONDOMINIUM CCYENANTS. In addition to the covenants and agreements made in the Sccurity Insirument,
Borrower and Lender further coverant and agree as {otlows: ) :

A, Condominium Obligatior.s  Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The "Constituenl Documents” are the: (i) Declaration or any other document which creates
the Condominium Project; é'n) by-laws, () code of reguiations; and (iv) other cquivalent documents. Borrower shall
prompl%{ p'u{v, when due, all dues and assessments imposed pursuant W the Constituent Documents, .

. Hazard insurance., So long as (ag Owners Association mainiains, with a Ecnernlly accepted insurance carrier, a
"master” or "blanket" policy on the Condom’amum. Project which is salisfaclory to Lender and which provides insurance
coverage in the amounis, for the periods, and agait-the hazards Lender requires, including fire and hazards included within
the term "extended coverage,” then: R

u(l? {ender waives the provision in_Uni‘orm: Covenant 2 for the monthly payment 1o Lender of the yearly
premium installments for hazard insurance on the Propeity; and o i )
(i) Borrower's obligation under Unifarm Ccverent § to maintain hazard insurance coverage on the Property is
deemed satistied to the extent that the required coverage is proviced by the Owners Association policy.

Borrower shail Fivc Lender pmm{gz notice of any lapse in rzquired hazard insurance coverage.: .

In the event of a distribution of hazard insurance proceeas v liew of restoration or repair following a loss o the
Proper:ly, whether 1o the unit or o common elements, any proceeds prysole ©© Botrower are hereby assigned and shall be paid
to Lender for application to the sums securedd by the Sccuirity Instrument, wiziany excess paid to Borrower, ‘ :

.C. Public Liability Insurance, Barrower shell take such aclion: as may be reasonable to insure ihat the Owners'
Association maintains a public liability insurance policy acccrtpblc in form, amonny, and cxtent of coverage to Lender: -

D. Condemnation. The proceeds of any nward or ciaim for damulﬁes. dir.ct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of ait or anglr‘ part of the Property, whether of the umit or of the common
clements, or for any conveyance i licu of condemnation, are hereby assigned ara sodl be paid to Lender, Such proceeds
shall be apEHcd by Lender 10 the sums secured by the Security Instrument as provided in Gniform Covenant 10, R

E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent 0! : '

. (i) The abandonment or termination of the Condominium Project, except o shandonment or termination
reduired é)y law in the case of subsiantial destruclion by fire or other casualty or in the case of a uiking by condemnation
eminent domain;

s ]

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit

Lender; :
{ iiig termination of profcssional management and assumption of self-management of the Owners Association; or

{iv any action which would have ke effect of rendering the public liability insurance coverage maintained
the Owners Assaciation unacceptable to Lender, . , , £
F. Remedies. If Bomrower does not pay condominium dues and assessments when due, then Lender may pa lhegﬂ;kﬂ
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securigge-
Instrument. Unless Borrower and Lender agree (o other lerms of payment, these amoyrgs shall bear interest from the date g’
disburscment al the Note rate and shall be payable, with interest, upon nolice from to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepis gntpagrees to the terms and provisions gonpined in this Condomipk

Seal
4 ' (Seal) /A *IAMES AMARAL, 1S SIGNING THIS MORTGAGE

‘Borrower ™ AND RID FOR SOLE PURPOSE OF WATVHMNwmwer
MULTISTATE CONDOMINIUM RIDER -- Single I'umily -- Fannle MaefFreddic MaeElIJ!é [FORM INSTRUMENT Form 3140 9/9¢

iTEM 182200 (8112) Great Lakas Businass Forms, snc. R o Order Calt: +-300-520-5290 Dw( 616-791-111
CRIDER HOMESTEAD RIGHTS*

(Seal) - |
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