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MORTGAGE

THIS MORTGAGE is made i~ 6th  dayof  October 105 ML

between the Mortgagos, PAMELA BOUNE A SINGLE PERSON

: (herein "Borruwer"¥,
© and the Morigagee, COMMERCIAL CREDIT /LOANS, INC. , 4 corporation organized

and existing under the iawsof | j Ualaware , , whose address is
416 WEST HIGGINS ROAD 'SCHAUMBURG IL 450195 (herein "Lender®).

. WHEREAS, Borrower is iﬁdehted to Lender in the jiicipal sumof U.S, §  10,566.01 » which indebtedness is
. evidenced by Borrower's note datul 10/06/1995 and extsasivns and renewals thereof (herein "Note™), providing for mnnthly
installments of principal and interist, with the balance of indebtediess, if not soones paid, due and payable on 10/12/2005 ;

TO SECURE to Lender the repayment of the indebtedness evidioezid by the Note, with interest thereon; the payment of all

* ather sums, with interest thereon. advanced in accondance herewith to protect thie security of this Martgage; and the performance of

the covenants and agreements of Borrower herein contained, Botrower dies hereby mortgage, grant and convey to Lendér the
following described property located in the County of COOK State of [llinois; -

LOT 10 IN PLOCK 7 IN SCHMIDT AND WATERMAN SUBDIVIS:ON, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTICN i, TORNSHIP 36
NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, S¥ING SQUTH OF
THE SOUTHWESTERLY RIGHT OF WAY LINE OF THE CHICAGQ, S'I LOULS AND
PITTSBURG RAILROAD IN TOWNSHIP 36 NORTH, PANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS, ACCORDING TO ZLi7T
RECORDED AS DOCUMENT NO., 17338579, IN COOK COUNTY, ILLINOLS,

PIN: 29-11-324-010
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which has the address of 1535;7 INGLESIDE AVE . SOUTH HOLLAND , Hlinpis 60473
(herein "Property Address™);

TOGKETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and
rerts all uf which shall be deemed to be and remain a part of the property tovered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred o as the "Properry.™
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3 Borrawer covenants that Borrower is lawfully seised of the estate hereby conveyed wid has the right to mortgage, grant and
wconvey the Property, and that the Propeny is unencumbered, except for encumbrances of record.  Borrower covenants that
- Borzower warranes and will defend generally the title to the Property against all claims and denuands, subject to encumbrances of

o
frr record.
B, UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i
i

o L. Payment of Peincipal and Interest. Barrower shull promptly pay when due the principal and interest indebtedness
*+ evidenced by the Mute and fnte charges as provided in the Note,

2. Funds for Tnxes and Insurance, Subject to upphicable law or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, a sum (herein
"Fumis”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development
assessnients, i¥ any) which may attain priority over this Mongage and ground remis on the Property, if any, plus one-twelfih of
yearly premium instaliieents for hazard insurance, ptus one-twelfth of yearly premium instaliments for morigage insurance, if any,
all as reasonably eschnaied initinlly and from time o time by Lender on the basis of ausessments and bills and reasonable estimates
thereof.  Borrower shatl ot be obligated to make such payments of Funds to Lender to the extent that Borrower mikes such

paymets to the hoider of a raor mortgage or deed of trust iF such holder is an institutionad lender,

If Borrower pays Fumds o Lemicr. the Funds shall be hetd in an instimtion the deposits or sceousts of which are insured or
Buaranteed by a Federal or state ageney (including Lender if Lender 38 such an instiwtion). Lender shall apply the Funds to pay said
taxes, ussessments, insurance premivias and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying und compiling i assessments and bills, unless Lemder pays Borrower interest on the Funds and
applicable law permits Lender to make such’a ¢hzsge, Borrower and Lender may agree in writing at the time of execution of this
Murtgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or applicable law requires such
interest to be puid, Lender shall mot be required (0 ray Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, without chiarge, an annual accounting of the Fards showing credits and dehits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged ss additionul security for the sums secured by this Mortgage,

If the amount of the Funds beld by Lender, together with the future monthly instatlments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground renls, shalt exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such exceds szl be, at Borrower's option, either promptly repaid to
Borrower or credited to Borrower on monthly installments of Funds. © 1£'th amount of the Funds held by Lender shall not be
sufficient to puy taxes, assessments, insurance premiums and grownd renss gs-they fall due, Borrower shall pay to Lender any
“amount necessary to make up the deficiency in one or more payments as Leuder mey twyuire.

Upon payment in full of 2} sums secured by this Monigage, Lender shall peariptly refund to Borrower any Funds held by
Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise icunired by Lender, Lender shait apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, anv Funds held by Lender at the time of
application as a ¢credit against the sums secured by this Mortgage,

amd paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable so-Ciidsr by Borrower undey s

3. Application of Payments, Unless applicable law provides otherwise, all payments recelved by Lender under the No%r
paragraph 2 hiereof, then to inerest payable on the Note, and then o the principal of the Note.

>
4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower s eitizations under arm}

mortgage, deed of trust or other security agreemient with a lien which has priecity aver this Morgage, lncluding Bomwer@
covenants to hutke payments when due, Borrawer shall jray or cause to be paid all taxes, assessments and other charges, fines ke
impositions attributable to the Property which may attain a priority over this Marigage, and leasehold payments or ground renss, if
any.

’ 5. Huzard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as 1.ender may require and in
such amounts and for such periods as Lender may require.

' The insurance carrier providing the insurance shall be chosen by Borrower subject w approval by Lender: provided, thiat such
approval shall tot be unreasonably withheld, Al insurance policies and renewals thereof shall be in a form aceeptable to Lender
and shall include a standard mortgage clause in favor of and in a form acceptable to Lender, Lender shall have the right to hold the
policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreemient with a lien which has
. priority aver this Mortgage,
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made prompily by Borrower,
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_ If the Property is abandotied by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
‘mailed hy Lender to Borrower that the insurance carrier offers to settle a Jaim for insurance benefits, Lender is authorized to
enlect and apply the insurance proceeds at Lender's aption either to restoration or repair uf the Property or to the sums secured by

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit wasie or permit impainient or deterioration of the Property and shall
‘comply with the provisions of any lease if this Mongage is on a leasehold, If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shall perform ail of Borrawer's obligations under the declaration or covenants creating or
governing the condominium or planned uait development, the by-laws and regulations of the condominium or planned unit
develepment, and constituent docunients.

7. Protection of Lender's Security. [f Borrower fatls to perform the covenants and agreements contained in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sumss, including reasonable attorneys' fees, and take
such action as is neccssary to protect Lender's interest, [f Lender required mortgage insurance as a condition of making the foan
secured by this Mongagc, Borrower shall pay the premiums required to maintain such insurance in effect until sueh time as the
requirement for such insula.e terminates in accordance with Borcower's and Lender's written agreement or applicable law,

Any amounts disburses by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
tndebteduesy of Borrower secured e this Morigage, Unless Borrower and Lender agree to ofher terms of payment, such amounts
shall be payable upon notice frons Londer w Borrower requesting payment thereof, Nothing comtained in this paragraph 7 shafl
require Lender to incur any expense or jake any action herewder.

8. Inspection. Lender may make of crazs-to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to aiy suet inspection specifying reasotnble cause therefor related to Lender's interest in
the Property.

9. Condemnation, The proceeds of any avard or claim for damages, diret or consequential, in connection with any
condemnation or other taking of the Property, or part terzel, or for conveyance in liew of condemnation, are hiereby assigned and
shall be paid 1o Lender, subject to the terms of any moitzage, deed of trust or other security agreement with a lien which s
priority over this Mortgage,

10. Borrower Not Released; Forbearance By Lender Not r; Waiver. Exeension of the time for payment or modification of
anictization of the sums secured by this Mortgage gramied by Lender t.any suceessor in ntetest of Borrower shall not Oprate to
release, in any manner, the fability of the original Borrower and Borrower's suceessors in interest. Lender shall not be required to
commence proceedings against such successor or refuse to extend time for Gayiment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demiand made by the original Surrower-and Borrower’s suceessors in interest, Any
forbearance by Lender in exercising any right or remedy hereunder, or otherwise (ffardsdd by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, /Th¢ covenants and agreements hereint8
coutained shall hind, and the rights hersunder shall inure 1o, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 heteof, All covenants and agreements of Borrower shal) be joini amd several, Any Borrower whoai
co-signs this Mortgage, but does not execute the Note, (4) is co-signing this Mortgage only to merigaze, grant and convey thmm
Borrower's interest in the Property to Lender under the wrms of this Mortgage, (b} is not personalty-tieiie.on the Note or uuder.l
this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree to extend, modiy. forbear, or make anye=
other accommodations with regard to the terms of this Mongage or the Note without that Borrower’s consen’ and without releasingp s
that Borrower or modifying this Mortgage as to that Borrower's interest in the Property,

12, Notice, Except for any notice required under appliceble law (o be given in another manner, () any notice to Borrower
provided for in this Mongage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by natice to Lender as provided herein, and (b) any uotice
to Lender shall be given by certified mail (o Lender's address stated hereln or 1o such other address as Lender may designate by
notice (o Borrower as provided herein,  Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner desipnated herein,

13. Governing Law; Severability. The state and local laws applicable to (his Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicabitity of Federal law to this Mortgage, In the
event that any provision or clause of this Mortguge or the Nute conflicts with applicable Jaw, such conflict shall not affect other
provisions of this Mortgage or the Nate which can be given effect without the conflicting provision, and o this end the provisions
of this Muortgage and the Note are declared to be severable,  As used herein, "costs®, "expenses® and “attorneys’ fees® inciude all
sums 1o the extent not prohibited by applicable law or Jimited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordationhereof,
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;}. 15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations uider any home rehabilitation,
improvement, repair, or otber loan agreement which Borrower enters into with Lender, Lender, at Lender's option, may reguire
i /Borrower to execute und deliver w Lender, in o form acceptable to Lender, an assignment of any rights, claims or defenses which
*Borrower may have against parties who supply labor, materials or services in connection with improvenients made to the Property,

‘ 16. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it is
2, S01d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
4, Lender's prior writlen consent, Lender ey, at its option, require immediate payment in full of all suns secured by this Mortgage.
« However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The aotice shall provide a perivd of not
less than 30 days from the date he notice is delivered or mailed within which Berrower must pay all sums secured by this
Morigage. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Mortgage without further notice or demand on Borrower,

NON-UNIFOR* COVENANTS. Borrawer and Lender further covenant and agree as follows:

17, Acceleratior, Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borroweu ir. *his Mortpage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration.shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
the action required to cure such Lizach; (3) a date, not less than 10 days from the date the notice is malled to Borrower, by
which such breach must be cured; 510 (4) that fatlure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums securer’ by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower ofthc right to reinstate after acceferation and the right to assert In the foreclosure
proceeding the nonexistence of a default or auy vther defense of Borrower to acceleration and foreclosure. If the breach is
not cured on or before the date specified in thic roilce, Lender, at Lender's oprion, may declare all of the sums secured by
this Mortgage to be immediately due and payabtie without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in sucn roceeding all expenses of foreclosure, including, but not limited to,
reasonable attorneys' fees and costs of documentary evidencz, abstracts and title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lerder's acceleration of the sums secured by this Morgage due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued
at any time prior to entry of & judgmen enforcing this Mortgage if: (a) Bureower pays Lender all sums which would be then due
under s Mortgage and the Note had no acceleration occurred; (b) Bormower cures all breaches of any other covenants or
agreemnents of Borrower contined in this Mortgage; (o) Borrower pays aft reasonghic expenses incurzed by Lender in enforging the
covenants and agreenients of Borrower contained in this Mortgage, and in enforciag Leider's remedies as provided in parageaph 17
hereof, including, but not fimited to, reasonable attorneys’ fees: and {d) Borrowes aXes such action as Lender may reasonably
require to assure that the tien of this Mortgage, Lender's interest in the Property and Borowzr's obligation to pay the sums secured ¢
hy this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured €1
hereby shal! remain in full foree and effect as if no acceleration had occurred. R p

19. Assignment of Rents; Appointrment of Recelver. As additional security hereunder, Boirow:.r hereby assigns to Lender @
the rents of the Property, provided that Borcower shall, prior to acceleration under paragraph 17 heréof or abandonment of the \j
Property, have the right to collect and retain such rents as they become due and payable, =

Upon aceeleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entities ) have a receiver &y
appointed by a court to enter upon, take possession of and manage the Property and (o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not fimited o, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and
then to the sumis secured by this Mortgage., The receiver shall be lable 10 account only for those rents actually received,

20. Release. Upan payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower shall pay ail costs of recardation, if any.

21, Walver of Homestead, Borrower hereby waives all right of homestead exemption in the Property,

(intentionally Left Blank)
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2, Hnmrdons Substances. Borrower shall not cause or permit the preseiice, vse, dlsposa! storage. or release of any -
Hazardous Substances on or in the Property. Borrower ‘shall nat do, nor allow anyone else to do, anything affecting the
“+. Propesty that i5 in violglion of any Environmental Law,  The pn.'cedmg two senteiices shall not apply 10 the presence, use, or.
. Storage on the Property of small quantities of Hazardous Substances tha: are generaﬂy recognized (o be appropriate to notmal
resldcnnal uses and to maintenance of the Propeny .
A - Borrawer shall pmmplly give Lender written natice of any mvcsugannn. clalm, demand lawsuit or other action by any
govemmema! or regulatory agency or private party mvalvmg the Property and any. Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower. learms, or s potified by any pavemmemnl or regulatory -
.. authority, that any removal or nther remedlauun of any Hazardous Substance: affecting the Property is necessary, Borrawer ‘
qhali promptly take all necessary-remedial actions in accordance with Environmental Law, -
.As used in this paragraph 22, “Hazardous Substances” are thost substances defined as. toxic or hazardous substauces by
. Enviroﬁmental Law and the following substances: pasoline, kerosene, other flammable or toxic petroleum products; toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fum\aldehydc and radioactive materials. As
used in this paragraph 22, "Envirommental Law” means federal Jaws and laws of the jurisdiction where the Property is
' locatcd that refate to siealth, safety.or enwmmnental profection.

REQUEST FOR NOTICE OF DEFAULT
=+~  AND I'ORECLOSURE UNDER SUPERIOR
- MORTGAGES OR DEEDS OF TRUST

Bdrfoﬁ;ek and l.énder request the holde; ¢ ‘¢ any morigage, deed of trust of uther encumbrance wuh a lien which has priority |
over tis Mortgage to give Notice to Lender, at fcader's address set forth on page one of this Mortgage of any dcfault under ilie
supetior encumbrance and of any sale or nther foroclasuee action, .

IN WlTNTESS WHEREOF Bormwer has ¢ .ec’m’:l tln M(mgagﬂ '

P\ME.:A BOGNE ‘

pemnal!y knnwn 1o e (o be the same person(s) whose namc(s) » subseribed to the forgoing mstrumem.
ppcared before me this day in person, ‘and acknowledged that SHE we v Signed aind delivered the said instrument as

R ':2 HER . . free'voluntary act, for the uses and purposes therein set forth,

15’ ‘ |
A Gtvenmldermyllandandnfﬁual%eal tlns..._GIH ' ~ dayof . OCTOBER cmpiadeneo. 1995

y Cﬂfnmjﬁion expires: ' %ﬁwf -- Xu - % ...................... '

Notary Publie
- Page § of § ,

?“‘“’ 357343 5’95 : S, (_Spu'.c Below ‘This Line Rescrved For Lender #nd Recondery

. Original(Recorded) Copy{Branch) Copy{Customer)




