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WMGATGAGE

THIS MORTGAGE IS DATED OCTOBER 3, 1995, be'ween Chicago Title and Truat Company, as succeasor
{rustee to Firet State Bank & Truat Company of Park Fidrp, as trustee, U/T/A/D July 1, 1976, and known as
trust number 64, whose address is 1300 Higgins Roa!. Park Ridge, Il. 60068 (referrod to below as
"Grantor"); and PARK RIDGE COMMUNITY BANK, whose adciesn is 626 TALCOTT ROAD, PARK RIDGE, L
60068 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor no! peraonally bul as Trustee under the
provisions of a deed or deeds in trust duly recorded and deilverad to Granior pursuant to a Trust Agreement
dated July 1, 1978 and known as Chicago Tille and Trust Company, as succezsor trustee to Firsl State Bank

& Trust Company of Park Ridge, as trustee, U/T/A/D July 1, 1975, and known as trust number 64, mortgages
and conveys to Lender all of Grantor's right, title, and intarast in and to the folloving described real property,
together with all existing or subsequently erected or affixed bulidings, improvements arid tixtures; all easements,
rights of way, and appurtenances: all water, water rights, watercourses and ditch rights (incluaing stock In utilitles
with ditch or irrigation rights); and ail other rights, royalties. and profits rolaling to the real property, including
without limitation all minerals, oll, gas, geothermal and similgr matters, localed in Cook Countv, State ol llllnolo
(the "Real Property™):

LOTS 273, 274, 275, 276, 277, 278, AND 279 IN MILLS AND SONS MEADOWCREEK, A SUBDIVISION
OF THE SOUTH 3/8 OF THE EAST 1/2 OF THE NORTH EAST 1/4 AND THAT PART OF THE EAST 1/2
OF THE SOUTH EAST 1/4 (EXCEPT THE WEST 1/2 OF THE WEST 1/2 THEREQF) LYING NORTH OF
LAKE STREET IN SECTION 5, TOWNSHIP 33 NORTH, RANGE 12 EAST OF THE THIRD PRINCiPAL
MERIDIAN, IN COOK CGUNTY, ILLINOIS.

The Real Property or its addreass ia commonly known as 4401 W. Lake Street, Melrose Park, IL. 60160. The
Real Property tax identification number Is 15-05-402-040, 41, 42, 43, 44, 45, and 46.

Grantor presantly assigns to Lender ail of Grantor's right, titie, and Interast In and 1o all leases of the Property ard
all Rants from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code security lmerest m
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the followin¢ meanings when used in this Monigage. .Terms not
otherwise defined in this Mortgage shall have the maanings attrib_uted to such terms in the Unlform Commercial -
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awful money of the United States of America.

Grantor. The word "Grantor" means Chicago Tille and Triset Company, as successor trustae to First State
Bank & Truat Company of Park Ridge, as trustee, U/T/A/D July 1, 1975, and known as trust number 64,
Trustee under that ceriain Trust Agreement dated July 1, 1876 and known as Chicago Title and Trust
Company, as successor trustee to First State Bank & Tiust Company of Park Ridge, as trustee, U/T/A/D
July 1, 1975, and known as {rust number 84. The Grantor is tha mortgngor under this Mortgage.

Guarantor, The word "Guarantor” means and Includes without limitation each and all of tha guarantors,
sureties, and accommodation parties in connection with the Indebtedness. ‘

Improvements. The word "Improvemenis” means and Includes without limitation all existing and future
improvemants, fixtures, bulidings, structures, mobiie homes alfixed on the Real Property, facilitles, additions,
replacernents uind othar construction on the Real Property.

Indubtedness. “'ita word "Indebtedness” means all principal and intorest payable under the Note and any
amounts expended or.advanced by Lender to discharge obiigations of Grantor or expenses incurred by Lender
to enforce obligatiriis of Grantor under this Mortgage, togither with intorast on such amounts as provided in
this Mortgage. In aadica-t0 the Nate, the word “Indebleiness™ Includes all obligaticns, dobis and liabllitios,
plus Interest thereon, of Graarar to Lerder, or any ong or i ore of them, as well as all claims by Lendor against
Grantor, or any one ¢r more- i them, whather now existing or hereafter arising, whether refated or unrelated to
the purpose of the Noto, whether valuntary or othorwise whother duo or not due, absolute or contingent,
liquidated or unliquidated and whether. Grantor may be liabie individually or jointly with others, whother
obligated as guarantor or otherwise, (nd whether recovery upon such Indabtednoss may bo or horeafter may
becoma barred by any statute of limitationis, and whother such Indobtednass may be or hereaftor may bocome
otharwise unenlorcoable. At ne time shail ine rrincipal amount of Indebtedness secured by the Morigage,
not including aums advanced to protect the Z:curity of the Mortgage, uxceed $381,000.00.

Lender. The word "Lender® means PARK RIDCc COMMUNITY BANK, its successors and assigns. Tho
Lender is tha mortgagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mongage hatween Grantor and Landor, and includes without
limitation all assignments and securily interest provisions i¢'ating to tho Pargonal Proparty and Rents.

Nofe. The word "Nota" means the promigsory note or credit ag:ecmont dated Cctober 3, 1985, In the original
principal amount ¢! $191,944.63 from Grantor to Lender, logeinai with all renowals of, oxtensions of,
modifications of, refinancings of, consolidations of, and tubstitutions for the promissory note or agreement,
The interest rate on the Note Is 10.500%. The maturity dale of this Morigip2.1# November 1, 2000. ,
Personal Property. The words "Personal Praperty” mean all equipmei, fixtures, and other aricles of
Bersonal property how or hereafter ownad by Grantor, and now or hereafter aiached or aifixed to the Real

roperty; together with ali accessions, pars, and additions to, all replacements &', ant all substitutions for, any

of such property; and together with all proceeds (incluiing without limitation a’s injurance proceeds and
refunds of premiums) from any sale or other disposition of tha Propany. :

Property. The word “Property" means colioctively the Reg! Property and the Personal #:o%arty.

Real Property. The words "Real Property" moan the proporty, interosts and rights deszribad above In the
*Grant of Mortgage" section.

Related Documenis. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreaments, -
mongages, deeds of trust, and all other instruments, agreements and documonts, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, 1ssues, royalties, profits, and
other benelits derived from the Property. \ .

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND TME RELATED

DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grantor shall pay to Lender all

amounts secured by this Mortgage as they become due, and shall sirictly porform all of Grantor's obligations - o

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Cirantor abrees that Grantcr's possession and use of
the Property shall be governed by the following provisions: ~ .
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Possesaion and Use, Until in default or untll Lender exerclses its right to collect Rants as provided for in the
Assignment of Rants form executed by Grantor In connection with the Property, Grantor may remain in
possession and control of and operate and manage the Propeny and collect the Rents trom the Property.

Dutr to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary (o preserve its value.

Hazardous Substances. The terms "hazardous waste,” “nhazardous substance," "disposal," "release,” and .
“threalened release,” as used In this Mortgage, shall have the same meanings as set forth in the -
Comprehensive Envirorimental Responie, Compensation, end Liabiilal Act of 1880, as amended, 42 US.C. '
Section 9601, &1 seg. ("CERCLA") the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No, -
99-499 (*SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Soction 1801, et seq., the Resource =
Conservation and Recovery Act, 49 U.S.C. Soction 8301, ut sech, or othor appiicable state or Federal laws, -
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste" and "hazardous .-
substance" shall also Include, without limitafion, petroieum and petrolaum by-products or any fraction therpof
and asbestos. Grantor represents ang warrants 10 Lender that:  (a) During the period of Grantor's ownership .

of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, releass or . . .
threatened rewcaca of any hazardous waste or substance by any person on, under, about or from the Property; *

(b) Grantor has rc knowledge of, or reason to believe thaf there has been, except as previously disciosed 10

and acknowledyer :(y Lender in writing, (3 any use, gennration, manufacture, storage, treatment, disposgal,
release, or throatenie release of any hazardous waste or substance on, under, about or from the Propen{ by
any prior owners or nc.uoants of the Proper}'! or (i) any éctual or threatened litigation or clalims of any kind
by any person relating i~ such matters; and . (c) Except as proviously disclosed to and acknowledped b
Lender in writing, () neithar Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, generate, manufac’ure, store, treai, dispose of, or release any hazardous wasie or substance on
under, about or from the -Froperty and (i) any such astivity shall be conducted in compliance with all
applicable federal, state, and lozal’ laws, ragulations and crdinances, including withcut limitation those laws, - -
regulations, and ordinances desciibed above. Grantor authorizes Lender and its agems to entar upon the
Property 10 make such inspections anu-tests, at Grantor's expense, aa Londer mar deem appropriate to
dstermine compliance of the Property with this section of the Monggga. Any ingpections or tests made by
Lender shall be for Lendar's purposes uriy and shall not he construed 10 create any responsibility or liability

on the pant ol Lender to Grantor or 1o any-amicr person, The representations and warranties contained herein
are based on Grantor's due diligence in inveatigating the Property for hazardous waste and hazardous -
substances. Grartor hereby (a) releases R walves any future claims against Lender for indemnity or
contribution in the event Grantor bacames liable fur cleanup or other costs under any such laws, and " (b)
agrees {0 indemnity and hold harmliess Lender against any and all claims, losses, llabllities, dama eg’

enaltiea, and expenses which Lender may directly ¢ indirectly sustain or suter resulting from a breac

his section of the Morigage or a8 a consequence of-:l/ usa, generation, manufacture, storage, dispogal
release or threatened release occurring prior 10 Grantor's Zwnership or Interest in the Property, whethor or rio
the same was or should have been known to Grantor. © T provisions of this section of the Morigage.
including the obnc“azion to indemnity, shall survive the payme.it of the Indebledness and the satisfactior: and
reconveyance of the lian of this Mortgage and shall not beé affezied by Lender's acquisition of any interest in
the Property, whether by loreciosure or otherwise,

Nuisance, wWaste. Grantor shall not cause, conduct or permit any rulssnce nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Propercy. . \Vithout limiting the generality of the
foregoing, Grantor will not remove, of Erant 1o any other party tho night i remove, any timber, minerals
(including oll and gas), soil, gravel or rock preducts without the prior written sonasnt of Lender.

Removal of Improvements. Grantor shall not demolish or ramove any Improvemants from the Real Property
without the prior written consont of Lender, As a condition to the removal of aiy Improvements, Lendar ma
require Grantor to make arrangemants satistactory 10 Lender to replace such Iimprovements with
Improvements of at least equal value. .

Lender's Rlﬂht to Enter. Lender and Its agents and reprisentatives may enter upon thie-?aal Pro'peny at all (&
reasonable limes to attend to Lender's interests and 13 inspect the Property for puroouas of Grantor's pee
compliance with the terms and conditions of this Montgage. 36
Compilance with Governmentai Requirements. Grantor i3hall promptly comply with all laws, ordinances, and -
regulations, now or hereafter In etfect, of all governmental iauthorities applicable to the use or occupangy of the
Property, including without limitation, the Americans \Vvith Disabilities Act, Grantor may contest In qood faith -
any such law, ordinance, or roguiation and withhold compliance durlnP any proceeding, Including appropriale
appeals, sc long as Grantor has notifled Lender In writing prior to doing 60 and 8o long as, In Lender's 80ie
opinion, Lander's intarests In the Propenty are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory 10 Lender, to protoct Lender's intarest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do all -
other acts, in addition to those acta set forth above In this saction, whicth from the character and use of the
Property are reasonably necessary {o protect and praserve the Property. ‘

DUE ON SALE - CONSENT BY LENDER. Lendor may, at its option, dactaro immadiately due and payable ail
sums secured by this Mortgage upon the sale or transier, without the Lender's prior written consent, of all or any
pan of the Real Property, or any Interest in the Real Property. A "sala or transfar” means tha convayuance of Real
Property or any right, titte or Interest therein; whather legal, bereficlal or equitable; whather voluntary or
involuntary; whether by outright sale, deed, instaliment sale ontract, land contract, contract for dead, leasehold

4
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interest with a term greater than three (3) years, lease-option :ontract, or by sale, assignmant, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. It any Grantor I8 a corporation, pantnership or limited liability company, transfer also -
includes any change in ownership of more than twenty-five percent (25%) of tihe voting stock, parinership interests
or limited liability company interests, as the case may be, of Geantor. Howovar, this option shall not be exercised
by Lender if such exercise is prohibited by federal [aw or by lllinois law. .

Iﬁ(tEg AND LIENS. The following provisions relaling to tho taxes and liens on the Propenty are a par of this
ongage. ‘ ‘

Paymenl. Grantor shall pay when due (and in all events prior 10 delinquoncy{ all taxes, payroll taxes, special
taxes, assessments, water charges and sewer sorvice charges levietl against or on account of tho ﬁroperty,
and shall pay when due all claims for work done on or for services rendered or material furnished o the
Property. Grantor shall maintain the Property free of all l'ens having priority over or egual to the interest of
Lender under this Mongage, except for the lien of taxes and assessments not due, and oxcept as otherwise
provicded in th« wliowing paragraph, ;

| .

Right To Conter’.- Grantor may withhold payment of any lax, assessment, or claim in connection with a gcod
faith dispute over ine obligationto pay, so long as Lender's Interest in the broperty {8 not Aeopardlzed. It & llen
arises or Is flled aa = vesult of nonpayment, Grantor shall within fiftean (15) days after the ilen arises or, Il a
lien is filed, within fit2on-(15) days after Grantor has notici2 of the filing, fecure the discharge of tho llen, or if .
re%uested by Lender, Cupasit with Lender cash or a tufficient corporate surety bond or other sacurity
satisfactory to Lender in an_xmount sufficient to discharge the lien plis an¥ costs and attorrieys' fees or other
charges that could accrue as 2 result of a foreclosure or sale under the lien. -in any contest, Grantor shall
defend itself and Lender aru shall satisty any adverse jidgment befora enlorcement agalnst the Property.
Granég(rj | shall name Lender ar an_additional obligee inder any surety bond furnished in the contest
proceedings. L -

Evidence of Payment. Cirantor shall upoi demand furnign to Lender satisfaclory evidence of payment of the
taxes or assessments ancl shall authoriza 'ha appropriate ﬁ;ovemmem:al otficial to deliver to Lender at any time
a written statement of the taxes and asseusrents against the Propenty. »

Notice of Construction. Grantor shall notify Le:id2r at leust fikeen (15) days before any work Is commenced,
any services are furnished, or any materials are supplied t the Propenty, if any mechanic's lien, materiaimen'’s
lien, or other lien could be asserfed on account of “na wotk, services, or materlais, Grantor will upon request
of Lender turnish to Lender advance assurances satisfactory to Lender that Grantor can and wliil pay the cost
of such improvements, ; | :

- ] : .
SRSPER‘W DAMAGE INSURANCE. The following provioioas.elating 1o insuring the Property are a part of this
ortgage. ‘

Maintenance of Insurance. Grantor shall procure and muin'aln policies of fire Insurance with siandard
extended coverage endorsements on a replacement bas's for the (ull insurable value covering all
improvements on the Real Property in an amount sutficien: to avold app'ication of any coinsurance clause, and
with a standard morigagee clause in favor of Lender, Grantor shall atse‘procure and maintain comprehensive
genera! liability Insurance In such coveraga amounts as Londer maﬁy: acuest with Lender being named as

additional insureds in such llablgtg insurance policies. Additionally,- iartor shall maintain such other -
ingurance, including but not fimited to hazard, business Interruption and l:cller insurance as Lender may

require. Policies shall be written by such Insurance cc‘mf:anles and in such-form ag may be reasonably
acceptable to Lendar. - Granter shall deilver to Lender certificates of coverage ‘nin each insurer containing a

stipulation that coverage will not be cancelied or diminishad without 8 minimum of *an (10) days' prior written .
notice to Lender and not contalning any disclaimer of the insurer's llability tor fallure to 7iva such notice. Each
insurance policy also shall include an endorsement provicing that covarage in favar-o! ‘Lender will not be
impaired in any way by any act, omission or default of Griintor or any other person, - Shou'y the Real Property -
at any time become located in an area designated by the Director of the Federal Emeryer.cy Management
Agency as a speclal flood hazard area, Grantor agrees to obtain and maintain Federai Flooa ‘nsurance, to the
axtent such insurance is required by Lender and Is or be;:omes avallablz, for the term of the ;oan and for the
full unpaid principal balance of the loan, or the maximum limit of coverage that is avallable, whichever s less.

Application of Proceeds. Grantor shall promptiy notify Lender of any 198s or damage to the Prw:eny. Lender
may make proof of logs it Grantor falls to do so within fifteen (15) days of the casually. Whether or not
Lender's security is impaired, Lender may, at its electicn, apply the proceeds to the reduction of the -
indebtedness, payment of any lien aflecting the Property, or the restoration and repair of the Property, 1f
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory prool of such
axpenditure, pay or reimburse Grantor from the proceec's for the reasonable cost of repair or restoration it -
Grantor |8 not In default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repai: or restoration of the Property shall be used first to :
pay any amount owg:f to Lender under this Mortgage, then to prepay accrued interest, and the romainder, If -
any, shall be applied to the principal balance Gf the Indebtedness. | Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall he paid to Grantor. ‘

Unexpired Insurance st Sale. Any unexpired insurance shall inure to the benefit of, and pass' 10, the
purchasar of the Propernty covered by this Morntgage ét an¥ trustee’'s sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property,

Grantor's Report on Insurance. Upon request of Lendar, however not more than onée a gear. Grdhlor shall .
furnish to Lander a report on each existing policy of insurance showing: (a) the name of the Insurer; (b) the -

cI6ce0cCE
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risks insured; (c) the amount of the policy: (d) the property insured, the then current replacement value of
such property, and the mannar of datermlnlng that value; and ge) the oxpiration date of the policy, Grantor
shall, upon request of Lender, have an independoent appraiser salisfactory 1o Lendor determine the cash value
raplacement cast of the Proparty.

TAX AND INSURANCE RESERVES. Grantor agrees to estab.!sh a reserve account to be retained from tho loans
proceeds In such amount deemed to be sufficient by Lander iand shall pay monthly Into that resarve account an
amount equivalent te 1/12 uf the annual real estate taxes and insurarice pramiums, as estimated by Lender, 80 86
tc provide sufficient lunds for the payment of each yoar's taxus and insurance premiums one month prior to the
date the laxes and insurance premiums become delinquent. Grantor shall further pay a monthly pro-rata share of -
all assessments and other charges which may accrue against the Property. |f the amount 80 estimated and paid
ghall prove to be insufficient 10 pay guch taxes, Insurance premiums, assausments and other charges, Grantor
shall pay the ditference on demand of Lender. All such payments shall b carried in an interest-lree reserve
account with Lender, provided that if this Mortgage is exacutoc in connection with tho granting of a mortgage on a
slggle—famtlel owner-occupled residential proparty, Grantor, in liou of estahlishing such raserve account, may
pledge an interest=bDearinQ savings account with Lender 10 secure the payment of estimated taxes, insurance .
premiums, asseseinents, and other charges, Lender shall hive the right to draw upon the rasarve {(or pledge)
account to pay such ltems, and Lender shall not be required to determine the validity or accuracy ¢! any item -
before paying It. Naihing In the Mortgage shall be construer as requiring Lender to advance other monies for
such purposes, and L.erdar shall not incur any llabllity for anything it may do or omit to do with respect to the
raserve account. All amouits in the reserve account are herabr p!ed?‘ed to tunther socure the Indebtodness, and
Lender Is hereby authorizer, 10 withdraw and apply such amounts on the Indabtodnuass upon the occurrence of an
avent of default as described ozlaw, :

EXrENDITURES BY LENDER. |f Grantor fails to comptx witi* any provision of thia Mortgago, or if any action or
roceeding 18 commenced tha! would materially affect Lendar's interasts in the Prope X' Lender on Grantor's
enait may, but shall not be requirec tw, take any action hat Lender doems up%roprlale. ny amoun‘ that Lendor

expends in 30 doing will bear interesi-at e rate charged under the Note from the date incurred or paid by Lender

to the date of repayment by Grantor, All each expenses, al Lender's option, will fa) oo payablo on demand, (b)

ba added to the balance of the Note and He apportioned among and be paytble with any instaliment payments to

become due during aither (i) the term of any apnlicable Insurunce policy or (i) the roma nlng term of the Note, or

(¢) be lreated as & balloon payment which w‘s: Ze-due and payable at the Nota's maturity, This Mortgage lso will

secure payment of these amounts, The rights o:ovided for in this paragraph shall be in addition to any othar

rights or any remedies to which Lender may be urutied on iaccount of the dofault. Any such action by Lender

?\23" not be construed as curing the defaull 50 as to ar Leader from any romedy that it otherwise would have

x'JArFtiRANTY; DEFENSE OF TITLE. The following provisioas (ziating to ownership of the Property are'a part of this
ortgage. ‘ ,
Thle. Grantor warrants that: (a) Grantor holds good anu rie-ketaole title of record to the Property In foe
simple, free and clear of all llens and encumbrances ather tha:s t'ios get forth in the Real Property description
orin anxJ title Insurance policy, titie repont, or finai title oglnlon ;asued in favor of, and accopted by, Londer in

connection with this Mortgage, and (b) Grantcr has the
this Morigage to Lender.

Defense of Title. Subject to the exception In the paragraph above, Gran'or warrants and will forever dofend
the title to the Proparlr against the lawlul claims of all sersons. In the-avont any action or proceeding is
commenced thal questions Grantor's title or the interest of Lender under tha Monna?e. Grantor shall dofend
the action at Grantor's expenso. Grantor may be the nominal Pany in such pracaeding, but Lender shall be
entitied to é)anlclpate In the proceeding and o be represonted in the proceedins by rounsal of Loender's own
cholce, and Grantor will deliver, or cause to be dallvered, to Landor such instrumerits 08 Lender may request
from lime to tima 10 permit such panicipation. ‘

Compliance With Laws. Grantor warrants that the Propurty and Grantor's uge of the Piopeny complies with
all existing applicable laws, ordinances, and regulations of governmental authoritios,

CONDEMNATION. The foliowing provisions relating to condernnation of the Property are a part of i».8 Mortgage.

Apgllcatlon of Net Proceeds. [f all or any part of the Pr¢perty is condemned by eminent domain proceadings
or by any {)roceedlng or purchase In lleu of condemnaticn, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to “he Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award afier payment of all reasonable costs,
expanses, and attorneys’ fees incurred by Lender in conniction with the condemnation, .

Proceedings. If any proceeding In condemnation is filed. Grantor shail promptly notity Lander Ir writing, and
Granfor shall promptly take such steps as may be necessary to defand the action and obtain the award,
Grantor may be the nominal FMY in such proceeding. but ‘Lender shall be entitied to panticipate In the
proceeding and to be represented In the proceeding by ¢ounsel of its cwn choice, and Grantor will dellver or
ca:._:ﬂse_ toube delivered to Lender such instruments as may be requestad by it from time to time to permit such
participation. \ ‘ .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions -
relating to governmental taxes, fees and charges are a part of this Mortgage: R

Current Taxes, Fees and Charges. Upon request by Lendeor, Grantor shall execute such dd(:umente in .-
addition to this Mortgage and take whalever other action is requested by Lender to perfect and continue
Lander’s llen on the Real Proparty. Grantor shall reimburse Lender for all taxes, as described below, together -

M right, puwer, and authority to execute and deliver

with all expensges incurred in racording, parfacting or conlinuing this Mortgage, including without limitation all ..

taxes, fees, documentary stamps, and other charges for rcording or registering this Mortgage. =~ ..
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Taxes. The following shall constitute taxes to which this section applies: (a) a srecmc tax upon this type of
Monga&e or upon ail or any part of the Indebtedness secun2d by this Mongage: ) a specific tax on Grantor

b
which Grantor is authorized or required to deduct from payments on the Indebtedness sacured By this type of

Mortgage: (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and %!) ;
y

% rspttagu ic tax on all or any portlon of the Indebledness or on payments of principal and interest made
antor, , - C

Subsequent Taxes. |f any tax to which this section_applies s enacted subseqdent to the date of this

Mortgage, this event shall have the same effect as an Event of Default (a8 defined below), and Lender may

exercise any or all of its available remedies for an Event ¢f Default as provided below uniess Grantor elther .

a) pays the tax before it becomes delinquent, or (b) conests the tax as Brovlded above in the Taxas and
tlefsn%ection and deposits with Lender cash or a sufficiant corporate surety
0 «enger.

SECURITY AGREEMENT; FINANCING STATEMENTS. The fé)llowlng provisions relating to this Mbngage as a

security agreement are a part of this Morgage. ‘
Securlty Agre~mant. This instrument shall constitute a security agreement to the extent any of the Property

constitutes Tixuras or other personal property, and Lander nhall have all of the rights of a secured party under

the Unifoerm Comineralal Code as amended from time to lima,

Security Inlerest. -Uzon request by Lender, Grantor shall exacute financing stalaments and take whatever
other action is requostod by Lander to perfect and coniinue Lender's security interest in the Rents and

Personal Property. In Adaition 10 recordlng this Morigage in the real property records, Lender may, at any

time and without further an.ho<ization from Grantor, file executed counterparts, copias or reproductions of thig
Mortgage as a ﬂnancinq stz«ernent. Grantor shall reimbur¢e Lender for all expenses incurred in perfecting or
continuing this sscurity intaresi, Upon default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient 0 Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Londer, - , 5 ‘ o

Addresses. The mallln? addresses o Giantor (debtoi) ard Londer (secured pany), from which llnfbrmatlon ,
nterest granted bv this Mortgage may be obtainad (each as required by the Un!lorrp :

concerning the security
Commercial Code), are as stated on the first yage of this Martgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT.. 7he folloving provisions relating to further assurances and
attorney=-in=fact are a part of this Mortgage. .

Further Assurances, At any time, and from time te tir'e, Lipon request of Lender, Grantor will make, execute
and delivar, or will cause to be made, executed or-de'ivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refier,, or rerecorded, as the case may be, at such times -

and in such offices and places as Lender may deem apgrorilate, any and all such morigages, deeds of trust,

securily deeds, security agreements, financing statemenie, continuation statemants, instruments of further -
assurance, certificates, and other dacumenis as may, in the £0'a opinion of Lender, be necessary or desirable -

In orcer to eMectuate, complete, perfect, continue, or presarve #-the obligations of Grantor under the Note,
this Monigage. and the Related Documents, and (b) the lians and security interests created by this Mortpage
as first and prior liens on the Property, whether now owned or heraafter acquired b{ Grantor, Unless
prohibited by law or e%greed to the commr¥1 by L.ander in writing, Graiitor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to In this jiuragraph. , Co

Anomey-ln-Fact. It Grantor fails 10 do any of the th\n?s referrad 1o In the p:aceding paragraph, Lender may
do so for and in the name of Grantor and al Grantor's expense. For 3uch purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fac! for the purpose of n.aking, executing, dellvenn?,
filing, recording, and doing ali other things as may be necessary or desirable, in Luvnder's sole opinion, to
accomplish the matters referred to in the preceding paragriph. o

FULL PERFORMANCE. If Grantor payn all the indebtecness vihen due, and otherwise perforra ali the obli atlons
imposed upon Grantor under this Montgage, Lender shall exetute and deliver to Grantor a suiiztle satisfaction of
this Montgage and suitable statements of terminatinn of any financing stiutement on lile etidencing Lender's

sacurity Interest in the Raents and the Parsonal Property. Grantor wm| Pay, it permitted by apjncabio iaw, any .

reasonable termination fee as determined by tendet from time to time. If, however, payment (s made by Grantor,

whether voluntarily or otherwise, or by guarantor or by any third party, on tho Indebledness and ‘harealler Lender -

lar person under .
any judgment, decr¢e or order |
of any court or administrative body having jurisdiction over Leder or any of Lender's property, or (c) by reason of -

is forced to remit the amount of that payment ia) to Grantor's irustee In bankruptcy‘ or to any sim
any federal or stato bankrupicy law or law for the relief of deblors, (b) by reason o

ond or other security satlsfactory '

61Cen0reg

any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor), . -

the Indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and this MonFa e
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any nole or other instrument or agreerent evidencing the indebtedness and the Propemr will
continue to secure the amount repald or recovered (o the same extent as If that amount never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decrse, order, settlement or compromise
relating to the Indebtedness or to this Morgage. : S

DEFAULT. Each of the following, at the option ¢f Lender, shall constiute an event of default ("Event (Sf Démult")
under this Mortgage: |

Default on Indeblednesa. Fallure of Grantor to maka any payment when due on the Indebtedness. '

Default on Other Payments. Failure of Grantor within the time required by this Mortgage {0 make any
ggyrﬂggt for taxes or insurance, or any other payment necessary to pravont filing of or to otfect cischarge of -
Yy ' ‘
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Compllance Default. Failure to comFPly with any other torm obligation, covenant or condltion contained in this
Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor dofaull under any loan, extonsion of
credit, eccurlt{ agreement, purchase or sales agreement, or any other agreoment, in favar of any nther creditor
or person that may materially atfect any of Borrower's property or Borrower's or any Grantor's ability 10 repay
the Loans or perform their respective obligations under this Mortgage or any of the Related Documents.

Folse Stalements. Any warranty, reprosentation or staiemunt made or furnished to Lendar by or on behall of
Grantor under this Morigage, the Note or the Related C'ocuments Is false or mislcading in any material-
raspect, elther now or at the time made or furnished. : S

Insolvency, The dissolution or termination of the Trust, tho Insolvency of Grantor, the appoiniment of A

recelver for any part of Grantor's f)ropony. any assignment for the benelit of creditors, any tygu ol credltor

goﬂr(‘?u!. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor.

Foreclosure, Forfelture, etc. Commencement of foracloture or forfoiture proceedings, whathor by judiclal
proceeding, exi~ielp, ropassassion or any other method, by any creditor of Grantor of by any govarnmental
agency against 8z of the Property. Howaver, this subsction shall not apptel in the event of a good falth
dispute by Gran’ as to the validity or reasonableness of the claim which is the basis of the foreclosura or
torefelture proceeuiny nrovided that Grantor gives Lendar aritten notice of such claim and furnishes raserves .
or a suraty bond for.inp riaim satisfactory to Lender.

Breach of Other Agrecneat. Any breach by Grantor «.ndar the termsg of any other agreement between
Grantor and Lender that i3 roi remedied within any grace period Frovldoc: thereln, including without limitation
lar:yre\gn:-:e:ment concerning anv.indetitedness or other obligation of Grantor to Londer, whether existing now or
ater.

Events Affecting Guarantor. Any-o'ihe preceding events occurs with roupact to any Guarantor of any of the
Indebtedness or any Guaiantor dies or Zaeomes incompetant, or revokes or disputos the validity of, or liability
under, any Guaranty of the indebtednas.

Adversa Change. A material adverse chanige occurs In Cirantor's financial condition, or Lender boliaves the
prospact of payment or performance of the irdebirdness is impaired.

Insecurity. Lender reasonably deems itsel! insz ure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oceurrence of any Evant of Defaull and at any time thereafter,
Lender, at its option, may axercise any one or more of the.fallowing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerale Indebtedness. Lender shall have the right 2t option without notice fo Grantor to daclare the
emir|e ;gc{ebtedness immediately due and payable, including &:»> prepayment penaity which Grantor would be
required to pay.

Page 7

UCC Remedies. With respect to all or anr pan of the Petsonai Propsrty, Lender shall have all tha rights and
remedies of a secured party under the Uniform Commarcial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, ‘o-take possession of the Property and
collect the Rents, includlnqnamount past due and unpealdh‘and apply 2 net proceeds, over and above

Lender’s costs, against the Indebtetness, In furtherance i this ri?ht, Lenuer may require any tenant or other -
user of the Pr%pen{ to make payments of rent or use feus directly to Loncer. if the Rents are collected by
Lender, then Grantor Irrevocabl( designatas Lender as Grantor's attorney-in-fect to endorse Insiruments
racaived In payment thereo! in the name 0! Granior anii to negotiate the sare 8nd collect the proceaeds.
Payments by tenants or other users to Lender in response to Lender's demand shal sat'sfy the obligations for
which the payments are made, whether or not any proper grounds for the demanc £isted. Lender may
exercise its rights under this subparagraph gither in person, by agent, or through a receivsr. -

Mortgagee in Poasesslon. Lender shall have tha right 10 be placed as mongauee in possssion or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protsct and preserve .
the Property, to operate the Property preceding foreclosura or sale, and to collect the Rents frum the Property
and apply the proceeds, over and above the cost of the receivershgg. against the Indebtedness.. The
mortgagee in ?ossession or recelver may serve withoul bond If permitted by law, - Lender's right to the
aefo ntment ol a recelver shall axist whether or not the apparent value of the Property exceeds the -
lncethdness by a substantial amount. Empioyment by Liunder shall not disqualify a person from serving as a
receiver, ‘ :

Judiclal Foreclosure. Lender may obtain a judicial decrioe foreclosing Grantor's Interest in all or any part of
the Property. :

Deficiency Judgmenl. If permitted by applicable law, Lender may obtain a {ud ment for any deficlency
remaining In the !ndebtedness due 1o Lender after application of all amounts received from the exercise of the
rights provided in this section. C ~ -

Other Remedies. Lender shail have all other rights and remedles provided in this Mongagé or the Note or
available at law or in equity, .

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to -
have the property marshalled. in exercising its rights and remedies, Lender shall'be free to sell all or any part -
of the Property togethar or separately, in one sale or by separate sales. Lender shall be entitled 1o bid at any -
public sale onall or any portion of the Property. - L
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Notice of Sale. iender shall give Grantor reasonable notice of the time and place of an?l public sale of the

Persanal Property or of the time after which any private sale or other inlended disposition of the Personal

51'5‘"’?" Is é?gg iz;ri\gde. Reasonabie notice shall mean notice given at least ten {10) days before tha time of
sale or dispasition.

Waiver; Election of Remediea. A waiver by any party of 2 breach of a provision of this Morigage shail not
constitute a waiver of or prejudice the party's rights otherwise to demand atrict cum‘allance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc

remedy, and an election to make expenditures or take action to perform an abligation of Grant 7 this

Mortgage aher failure of Grantor to perform shall not affect \.ender's right 10 declare a default and exerclse lt_e

remedies under this Mortgage.

Aftorneys’ Fees; Expenses. 1f Lender institutes any sult or action to enforce any ol tha terms of this
Mortgage, Lender shall be entitied to recover such sum ai the court may ad,udge reasonable as attornays
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lendsr that in Lénder's opinion are necessnn{ at any time for the protection of its interest or the
enforcement of.its rights shall become a part of the Indebtidness payabla on damand and shail bear Inlerest
from the date ot expenditure untll repaid at the rate provided for in the Note. Expenses covered by thig
aragraph incluas. without limitation, however subject to any limits under applicable law, Lender's attorneys'

eas and Lende: 8-icgal expenses whether or not there is a lawsult, including attorneys' fees for bankrupfcy

procesdings (inclucina efforts to modify or vacate any automatic stay or Injunctlonz appeals and any
anticipated post-jur'ymant callection services, the cost of searching records, obtaining titl

foreclogure repons), Survivors' reports, and appraisal fees, and title Insurance, to the extent permitted by
applicabie law, Grantor a'zo ‘vill pay any court costs, in adcition to all other sums provided by law. .

NOTICES TO GRANTOR AND OTHZR PARTIES. Any notice under this Mortgage, inciuding without limitation any -
notice of default and any notice of se'e to Grantor, shall be in writing, may be be sent by telefacsimilie, and shail
ve effective when actually dellvered, o* when deposited with a natlonally recoynized overnight courier, or, if
mailed, shill be deemed affective whe: denosited in the Unitxd Stales mail first class, registered mall, postage
repaid, directed o the addresses shown “iea: the beginning ol this Mortgage. Any party may change its address -
or notices under this Mortgage by giving ‘ormal written notice to the other parties, specilying that the purpose of -
the notice Is to change the party's address. Al coples of nolices of foreclosure from the holder of any iren which .
has priority over this Morigage shail be sent to .ador's addresshas shown_near tho beginning of this Mortgage.

For notice purposes, Grantor agrees to keep Lender Informed at all imes of Grantor’s current address. -
MISCELLANEOUS PROVISIONS. The following miscel'ariaous provisions ara a part of this Morlgage:

Amendments. This Mortgage, together with any Rolated Documaents, constitulas the entire understanding and
agreement of the parties as 10 the matters set forth In s Mortgage. No alteration of or amendment {0 this

ongage shall be effective uniess given in writing and eigrrad by the party or parties sought to be charged or
tound By the alteration or amendment,

Annual Reporia. I the Property Is used for purposes other thar Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net ope‘ating-income roceived from the Property durln
Grantor's previous fiscal year In such form and detall as |.ender 8":ai require. "Net operating Income” sha

maan ali cash receipto from the Property less all cash expenditurea maun In connoction with the operation of |

the Propenty.

Applicable Law. This Mortgage has been deliverad to Lender and acernted by Lender In thd Stato of
iMincis. This Mortgage shall be governed by and construed In accordance ‘with the laws of the State of
lilinola. :

Caption Headings. Captlon headings In this Mortgage are for convenience purpcses only and are not to be
used to imerpret or define the provisions of this Mongage.

MerPar. Thare shall be no merPer of the interest or estate created by this Mortgage witk riv other Intarest or
estale Itn ;hLee Pdropeny at any time heid by or for the benefit of Londer In any capacity, whtrout the wrilten
consent o nder.

Severabliity. |t a court of competent jurlsdiction finds any provision of this Mortgage to bo Invalid or
unenforceable as to any Person or circumstance, such finding shall nol rendor that provision invalid or
unenforceable @s 1o any other parsons or circumstances. I {easiblo, any such offending provision shall be
deemed to be modified to be within the limits of enforceabillty or validity; howavar, If the ollending provision
cannot be so madified, it shall be stricken and all other provisions of this Mortgage In all other respects shall
remain valid and enforceable.

Successors and Assigna. Subject to the limitations stated in this Monfaaqo on transfer of Grantor's Interes!
this Mortgage shall be binding upon and inure 0 the benelit of the parties, thoir suc?nesors and assigns, 1l
ownership of the Property baccmes vasted in & person olnher than Grantor, Lender, w
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way o
{%%%%%?f% :r extension without releasing Grantor from tnhe obligations of this Morigage or liability under the
n 0 . . ‘

Time 1s of ihe Essence, Time Is of the essence in tho performanco of this Morigage.

Walver of Homesiead Exemption. Grantor heroby releases and walves all rlﬁhls and benefits of the
homestead exemgtion laws of the State of illinols as to al! 'ndebtedness sacured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER

P T e
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ILL, REV. STAT., CH. 110 SECTION 15—1601(?3 OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTICIN ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TQ REDEEM THE PROPERTY, .

Waivers and Consents, Lender shall not be deemed to have walvad any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing an signed by Lender, No delay or omission on the
part of Lender in exercising any right shall operate as a walver of such right or any other right, A walver by
any party of a provision of this Mo gage shall not constituta a walver of or projudica the party's right othorwise
to demand strict compliance with {

course of dealing batween Londer and Grantor, shall constitute a walver of any ot Lender's rights or any of
Grantor's obligations as 1o any future transactions. Whenevar consent by Lender is regquired in this Mortgage,

the granting of such consent [y Lender (n any instance shail not constituto continuing consent to subsequent |
s N , .

ingtances where such consent (8 required.

GRANTOR'S LIABILITY. This Mortgage Is executed by Grantor, not parsonall%but as TI’UBIGB as provided abdve'

in the exercise of the power and the authority conforred upon and vested In It as such Trustee (und Grantor
thereby warrants that It possesses lull power and authority to execute this Instrument). It I8 expressly understood
and agreed that »v!h the exception of the foragoing warranty, notwithstanding anything 10 the conirary contained
herein, that each and-all of the warranties, indemnities, repregaintations, covenants, undortakings, and agreemants
made In this Mortgare on the part of Grantor, while In form purporting 1o be the warranties, indemnities
representations, covenaio’s, undertakings, and agreemerts of ‘Srantor, are noverthelass each and every one of
them made and _intendcc.r.nt-as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor ar {or-(he purpose or with the intention of bindln% Grantor parsonally, and nothing In this

antgage or in the Note shal' op construed as creating any fiability on the part of Grantor parsonally to pay the
Note or any interest that may &cc ue thareon, or any other Indebtednass under this Morigage, or 10 perform any
covenant, undertaking, or a%eement. either express or impiied, contained in this Mortgage, all such llability, it
any, being expressl? waived Dy Lencer and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Graiior and its successcrs personally are concerned, the legal holder or holders
of the Note and the owner or ownaers of an; indebtedness shal' look solely to the Property for the payment of the
Note and indebtedness, by the enforcement ¢! the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the pe:sonal liabllity of any Guarantor.

CHICAGO TITLE AND TRUST COMPANY, AS S!CCFSSOF TRUSTEE TO FIRST STATE BANK & TRUST
COMPANY OF PARK RIDGE, AS TRUSTEE, U/T/A/L: JULY 1, 1975, AND KNOWN AS TRUST NUMBER 64
ACKNOWLEDGES HAVING READ ALL OF THE PROVIS/ONS OF THIS MORTGAGE AND NOT PERSONALLY,
BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED 1*#S MORTGAGE TO BE SIGNED B8Y ITS DULY
AUTHORIZED OFFICERS AND ITS CORPORATE SEAL. ) "fﬁ?@UNTO AFFIXED,

\\'\‘, “).‘..i. /"’,g‘,(h’
SN

%
[

GRANTOR: 0 conronnts

‘ s v v e 1'3 :
Chicago Title and Trust Company, as aucceasor-‘trdstq@.tu Firet S}a@’ anik & ‘rust Company of Park Ridge,

as trustee, LIT/A/D July 1, 1875, and known as trust number 64

) ' /]
X Asslstont Vice Presddent : A, ﬂ

sLan

Secratary

at provision or any nthar provision, No prior walver by Lender, nor any .
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CORPORATE ACKNOWI.EDGMENT

STATE OF I1linols H

) 88 X=Lavra K, Rutherford, Apst, Vice
COUNTY OF Cook ) Preaident and Nancy B. McKlernan
Asut. Sceratary

On this __6ath day ol October , 19 95, before me, tho undersigned Notary Public, personally
appeared x of Chicago Title and Trust Company, as succeasor trustee {o First State Bank & Trust Compary
of Park Ridge, as trustee, U/T/A/D July 1, 1976, and known as trust number 64, and known to me to be an
authorized agent of the corporation that oxecuted the Morlgagn and acknowledged the Mortgage to bo tho Iree
and voluntary act-an' deed of the corporation, by authority of its Bylaws or by rasolution of its board of direclors,
for the uses and purposes therein mentioned, and on oath stited that he or shs s authorizod to exocute this
oxesuted W\songage on behalf of the corporation.

By / ﬁQ’ d !éy Reslding at _ 1300 W, IHgedlns R,y Ste, 100
o Purk Ridge, 11llinols 60068

Notary Public in and for the S’n'}of T| ” E’n 1 5: v '":q

ALY
/ THOMAS D. OLEN
Nt P, ST T Minors 3
T T TS sty peot cour praptrgmers sy g owTe s tvad e M-w:ﬂﬂ
LASER PRO, Reg. U.S. Par. & T.M. Bitvier-$2% /) 1895.GFL BiaSorvices, (nc. Al rights reserved.
[IL-G03 HAMILTON.LN C8.0VL)

My commission expires
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BENEFICIARY JOINDER

Fred E. Hamilton and Jeanette Hamilton, the owners of 100% of the
beneficial interest of Chicago Title and Trugt Company as SUCCeggox
trustee to First State Bank & Trust Company of Park Ridge, as
trustee under trust agreement dated July 1, 1995 and known as trust'
pumbexr €4, hereby join(s) in the execution of this mortgage for the

purpose of granting a security intereat in the Personal Property
and Ren%s as provided for in Lhe last

awll paraq
ghe sectico entitled “"Securityv Adgreement: Financing Statements® on

& : o~ Kﬂa«v'%ﬁ

Fred BE. Hamilton

Jeanette Hamlilton
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