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STATE OF ILLINDIS FHA MORTGAGE .

This Mortgage (*Secur:ty, Instrument®) Is glven on September 22, 1895, The Mort aFﬂor It
ROBERTO HERNANDEZ Jh . NOELIA HERNAMDEZ, HIS WIFI: and ROBERTO HERNANDEZ, MARRIED -
TO GUADALUPE HERNANDEX . | 3 j

whoga address Is 2807 N, ELDER LAnE, FRANKLIN PARK,IL 601131
("Borrower"), This Securlty Instrument !5 glven to

MIDWEST FUNDING CORPORATION ) .
which Is organized and exlsting under the Inws of ILLINOIS , and whoso
address ls 1830 318t Stroat, Sulte 300, Downcrs 3rove, IL 80516 _

("Lender"). Borrower owes Lender the principal suin o One Hudred Nineteen Thousand Dollars and no/ ioo

Dollars (U.S. $119,000.00 ). This dubt le-avidoncod by Borrowor's noto daiod the samo dato
as this Sacurity Instrumont (*Note*), which provides for mor.hly paymonts, with the full dobt, If not pald earlior,
due and payable on October 1, 2025 This Sueurlty instrumiont-gocuros o Lendaer: (a) the
repaymant of the debt avidenced by the Noto, with interost, ard «l.zenowals, axtonsions-and modiications; Sb) ‘
the payment of all other sums, with Intarest, advancod under Farajrr.ph 6 to protoct the socurlty of this Securlty
instrument; and (c) the performance of Borrower's covanants and agroements undor this Securlty instrument and |
the Ncte. For this purpose, Borrower does hereby mortgago, grent and ¢onvay to Lender the following deacribed
propeny located In COOK ‘ Courity, Hinols: : - o

LOT 7 IN BLOCK 10 IN WESTBROOK UNIT 3, BEING A MILLS AND SON'S SUBZIVISION IN
THE EAST 1/2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 12 EAST OF (P=ZTHIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ‘

oy
i

Tax1.D. #: 12-28-407-013 1 \
which has the address of 2807 N. ELDER LANE FRANKLIN PARK
{Streot] [Clty]
iinols 80 (.1.31 ("Proparty Address");
[ZIp Code] ' ,
FHA ILLINOIS MORTGAGE FORM Yn
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- LOAN NO, 4892462 ;
In the event of loss, Borrower shall give Lender immadiate notlce by mall. Lender may make proof of loss if . -
not made promptly by Borrowaer. Each Insurance company concerned Is hareby authorlzed and directed to make .
payment for such loss directly to Lerder, Instead of to Borrower and to Lender ointly. All or any pan of the :
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under
tha Note and this Security Instrument, first to any deilinquent emounts applied in the order in Paragraph 3, and
then to prepayment of principal, or (b} to the restoration or repair of the damiged property. Any application of
the proceeds to the principal shall not extend or postpone th edus date of the monthly payments which are |
referred to In Paragraph 2, or change the amount of such paymants. Any excess Insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be pald to
the entity legally entitled thereto. = c L
in tha event of foreclcsure of this Security Insirument or other transfer of title to the Property that extingulshes
the Indebtedness, all right, titie and interest of Borrower in and to insurance policies in force shall pass to the

urchaser. L : _ , e e
P 8. Occupan<y. Preservation, Maintenanci and Protection of the Property; Borrower's Loan Application;

l.eassholds. < Bcirowar shall occupy, establish, and use the Property as Borrower's principal residence within
sixty days after th7 e~acution of this Securty Instrument and shall continue to occuﬁy the Property as Borrower's .
princlpal residence fo. at least one year after the date of cccupancy, uniess the Secretary determines this .
“requirement will causs urJue hardship for Borrower, or unless nxtenuating circumstances exist which aro beyond -
Borrower's control. Barrcwer shall notify Landers of any extenuating circumstances. Borrower shall nat commit -
waste or destroy, damage or suhstantlally change the Property ar allow the Property to deterlorate, reasonabls .
wear and tear excepted. Lenciar may inspact the Property it the Property is vacant or abandoned or the loan is in
default. Lender may take reasonakia actlon to protect and preserve such vacant or abandoned Property. .
Borrower shall also be in default' #-@Girower, during the loan application process, gave materlally false or -
inaccurate Information or statements to Lander {or fallod to provide Lender with any materlal Information) in ..
cannectlon with the loan evidenced by the Note, Including. but not limited to, ropresentations cancerning
Borrower's occupancy of the Property as ¢ pincipal residence. If this Securlty Instrument Is on a leasehold,
Borrower shall comply with the pravisions of the 1818». |t Borrowver acquires fee title to the Propenty, the leasehold

and feo thie shall not be merged unless Lender agr:ssto the m‘argﬁ:r Inwriting. ~ . W
8. Charges to Borrower and Protection of Lenssr's Flights in the Property. - Borrower shall pay all

governmental or municipal charges, fines and imposi fons that are not included In Paragraph 2. Borrower shall
pay these obligations on time directly to the entity whicii s ovied the payment. if fallure to pay would adversely .
affect Lender's Interest in the Property, upon Lender's requaet Borrower shall promplly furnish to Lender receipts
evidencing thesa payments. , ' S oL
It Borrower falls 1o make these payments or the payments refuired by Paragraph 2, or falls to perform any
other covenants and agreements conained in this Securlty Irstrurreri, or there Is a legal proceeding that may -
signiticantly affect Lender's rights In the Property (such as a proceediny in bankruptcy, for condemnation orto -
enltorce laws or regulations), then Lendor may do and pay \vhataver ;2_nesessary to protect the value of the
Property and Lender's rights in the Property, including payrnent of taxes nnzard Insurance and other ltems
mentloned in Paragraph 2, SRR ' " RV
Any amounts disbursed by Lender under this Paragraph shall becomo an adaitioral debt of Borrower and be -
secured by this Security Instrument. These amounts shall buar intarest from the dito of disbursoment, et tho
Note rate, and at the optlon of Lender, shall be immediatoly dun and payable. ' L Oy
7. Condemnation. - The proceeds of any award or claim {or damages, diract or contaarartial, in connection .«
with any condemnation or other taking of any part of the Proporty, or fer conveyance in piaze i condemnation, <
ara hereby assigned and shall be pald to Lsndsr to the extent of tho full amount of the indebtud:ecs that remains . 37
unpaid under the Note and this Security Instrument, Lendar shall apply such procoods to the radustion of tho i
Indebtedness under the Note and this Securlty Instrumant, frst to any dolinguent amaunts applied i the ordor 2,
provided In Paragraph 3, and then to propayment of principal, Any appiication of the proceeds 1o the principal - )
shall not extend or postpona the due date of the monthly pityments, which are rolarred to In Paragraph 3, of
change the amount of such payments. Any aexcess proceeds over an amount required to Pay all sutstanding |
indebtadness under the Note and this Security Instrument shat be paid to tho nntity logally antitied thorato, -
8. Fees. Lender may collect fees and charges authorized by tho Secrotary, '
9. Grounds for Acceleration of Debt, o _
(a) Default. Lender may, except as limited by regulations issued by tho Socrotary In the case of payment
defaulls, require Immediate payment in full of all sums secured by this Socurlty Instrument if; -
() Borrower defaults by falling to pay In ful any meonthly paymont roquired by this Securlty
Instrurnent prior to or on the due dato of the naxt monthly payment, or < '
() Borrower defaults by falling, for a poriod of thiny days, 10 porform any other obligations
contained inthig Securlty Instrument,

FHA ILLINOIS MORTGAGE FORM ‘ 2/01
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LOAN NO, 4892462
13. Notices. Any notice to Borrower provided for In this Socurity Inslrumont shall be given by delivering it or
by malling It by first class mall uniess applicable law racuires use of another mothod. The notice shall be directed
tothe ngenT Address or any other address Barrawaer designtites by notico to Lendar, Any notice to Londer shall . .
be given t class mall to Lender's address stated hereln or any address Londer designates by notice 10
Borrawer. Any notice provided for in this Security Instrument shall be deemed to have been given to Barrower or
Lender when given as provided In this paragraph. -

14, Governing Law; Severabiiity. This Securlty lnstrumc nt shall be governad by Fodoral law and the law of -
the |urlsdiction In which the Pror rty Is located. In the event that any provision or clause of this Security -
Instrument or the Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security .
Instrumant or the Note which can be given effect withaut tho sonflicting provision, To this end the provlslons ot i
this Security Instrument and the Note are declared o be saversble. | . g

16, Berrower's Copy.  Berrower shall be given one confcrmed copy of this Sacurity Instrument, .

16, Assignment of Rents, Borrower uncanditonally nssigns and \ransfors to Lender all tho rents and
revenuos of the P aparty. Borrower autherizes Lender or Lencler's agents to collect the rents and revenues and
hereby directs eac tenant of the Property to pay the rents to Lender or Lender's agents. Howaver, prior to
Lender's notice fo aurrower of Borrower's breach of any covenant or agreement In the Security Instrument,
Borrower shal! colleci 4nd recelve all rents and ravenues of the Property as trustee for the benefit of Lender and
Borro;ayer ;rhls asslgnivieria ol rents Lonstltutes an absolute .asslgnmom and not an asslgnmenl ior addltlonal '
securlty only -

If Lender gives notice of Lreach to Borrower: (a) all ronts 1eceived by Borrower shall be hold b Borrower as ,
trustee for benefit of Lendar ey, to be applled to tho sums sucured by the Security Instrument; (bx Lendor shall
be entitled to collect and recelve a'i o' the rents of the Propeny, and (c) each tonant of the Propeny shal! pay all
rents due and unpaid to Lender or Leruer's agent on Lender's written demand tothe tenant. .. . . :

Borrower has not exacuted any prio: agdignment of the rants and has not and will not perlorm any act that -
would prevent Lender from exercising its v!ahts.under this Paragraph 16. -

Lendar shali not be required to enter Lpco, take control of or malntaln the Property before or aner giving .

notice of breach to Borrower. However, Lende: o: 7. judicially nppointed recelver may do so at any time thera is a

breach. Any application of rents shall not cure or'walve any default or invalidate any other right or remedy of
:.endlgr‘ T;ﬂﬁ assignment of rents of the Property shall tarminati when the debt secured by the Securlty antrumem .
s pald in fu ‘
NON-UNIFORM COVENANTS. Borrowar and Lander furtho: o,:ree as follows

17, Foreclusure Procedure. |f Lender requiras immediatz pavment in lull under Paragraph 9, Lender may c
invoke the power of sale and any other ramadies permitted by apriinable law. Lender shall be entitied to collect SR
all expenses Incurred In pursuing the remedles provided In this 2aragraph 17, Inc!udlng. but not llm!tad to. L
reasonable attorneys' fees and costs of the title evidence. s

18. Release. Upon payment of all sums secured by this Security irsirument, Lender shall release thls e
Security Instrument without charge to Borrower. Borrower shall pay any receraetion costs. | . "

19. Waiver of Homestaad. Borrower walves all right of hcmastead exemptici: i the Propeny L o

Riders to this Security Instrument, It cne or more rider: are executed ly Borréwer and recorded together i
with this Security Instrument, the covenants of each such ridar shall be incorporateu intz-and shall amend and
supplement the covenants and agreements of this Securhy nstrument as if the rldet( ;) wira In a part of this .
Security Instrument, {Phack applicable hox(us)). . \ .

, EICondomlnlum Rider - DGraduated P nymam Rider DGrdw;ng '.’:mily Rider

D Planned Unit Daevelopment Rider [Bomer ARM :
| [Spectty]

FHA ILLINOIS MORTGAGE FORM | 2/01 . l‘
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LOAN NO. 4892462

FHA MULTISTATE ADJUSTABLE RATE RIDER‘

THIS ADJUSTABLE RATE RIDER Is made this 22nd - day of Soptembor , 1905  and Is ..
Incorporated Into and shail be deemod 1o amend and sapplomnm tho Mongage, Doed of Trust or Socurity Dood
i"%ecur)lty Instrimont”) of the same ‘date given by the undo'signed (‘Borrowor) to socuro Borrower's Noto

ole 10 -
MIDWEST FUNDING TORPORATION, AN ILLINOIS CORPORATION
(the "Lender) of tha se7ue date and covering tho property doscflbod in tho Security Instrumont and located at:

2607 N. ELDER LANE,FRaNKLIN PARK,IL 60131

(Proporty Addross)

THE NOTE CONTAINS PROVISICHS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NO S GMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND Tric MAXIMUM HATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covonarts dnd agroomonts made In lho Socurllv Instrumont,
- Bortower and Lander furthar covenant and agroe as follows:

 INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Date

The Interest rate may change on ths first day of Januury : 1347 . and that day ol each .
succeeding yoar. "Change Date® means each date on which the interost mto couls chango.

(B) The Index

Beginning with the first Change Dato, the Irterest rate wil! bo based on an Index. *nde: means the weekly (a:-'
average yleld on Unitod States Traasury Securities adjusted ta a constant maturity of one year af'made avallablo 4w«
by the Federal Reserve Board. “Currant Index" means the mest recent Index figure avallable v .mys belore the g!‘y
Change Date. If the Index (as defined above) I3 no longer available, Lender will uso a8 a new ‘e any indox
prescribed by the Secretary. As used in this Rider, "Secretary" means the Socretary of Housltig and Urbnn
Daevelopment or his or her designee. Lender wii give Borrowor notico of tha now Index.

'
.
i
e
..
"

(C) Calculation of Interest Rate Changes "o

A
w‘.

Before each Change Date, Lender will calculato a now Intarest rate by adding a margin of Two and 'Ihroo ! .
Quarters percentage points (27500 - - %) to the current index and rounding the sum to the .
nearest one-gighth of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Fllder. :
this rounded amount will be the new intarest rate untll the next Change Date.
(D) Limits on Interest Rate Changes '

The Interest rate will never increase or decrease by more than one percantage point (1.0%) on any single -

Change Date. The interost rate will never be more than five parcentage points (5.0%) higher or lower t n the
Initlal Interest rate.

ISC/FARMRID**//0691/(2-91)-L ‘ PAGE 1 OF 2 . 2/91
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