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Ticor TITLE INSURAT-\’CE

‘The mortgagor is Jeffrey ¥, Carbello, a single person

THIS MORT&;G'. ("Security Instrument") is given on October 4, 1995,
("Borzower". This Security Instrument

is given to
 C & R Mortgage Corp.,
which is orpanized and existing under tie 'svz of I11inois, and whose address is

830 East Rand Road, Sulte #2,..Mt. Prospect, IL 60056 (“Lender).

. wh ' .
" which provides for monthly payments, with the full dedt, if-=ot paid earlier, due and payable on

Borrower owes Lender the principal sum of One Pundred Twenty Five Thousand and no/100 Dollars

[

(U.S.$125,000.00). This debt is evidenced by Lor.cwer's note dated the same date 28 this Security Instrument . ("Note")
. This Security

Instrument Secures lo Lender: (a) the repayment of the debt evidvaced byhe Note, with interest, ‘and all renewals, exiensions
and modifications of the Note; (b) the payment of all other suris, with interest, advanced under parapraph 7 to profect the

| security of this Security Instrament; and (c) the performance of Torrower's covenants and agrecments uuder this Security

Instrument ond the Note,

For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following

desctibed propenty located in COOK County, lifinois:

UNIT 7-B~9243 IN THE CONCORD PARK CONDOMIIN'IUMS, AS DELINEATED ON
A SURVEY OF PARTS OF LOT 1 IN CONCORD PARK PdiSE ONE PLANNED UNIT
DEVELOPMENT, BEING A PART OF THE NORTH 1/2 OF THs SQ0UTHWEST 1/4 OF
FRACTIONAL SECTION 10, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY
IS ATTACHED AS EXHIBIT "A"™ TO THE DECLARATION OF CONDOMINIUM

RECORDED SEPTEMBER 13, 1955 AS DOCUMENT NUMBER 25+314,998,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN %F "OMMON

ELEMENTS.
P.I.N.: 09-10-300-026

9243 Brockton lLane

which hag the address of
Des Plaines, Illinois 60016

_ ("Property Address");
TOGETHER WITH all the improvements now or hereafter crected on the property, and all cascments,
appurtenances, and fixtures now or hereafter n parl of the propesty, All replacements and additions shall also be covered
by this Security lustrument, All of the foregoing is referred to in this Security Instrument as the "Property.” '
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has the right to
morigage, granl and convey the Property and that the Property .is unencembered, except for encumbrances of record,
Borrower warrauts and will defend gemcrally the title to the Properly against all claims and demands, subject to any
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encumbrances of record. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
‘uniform covenants with limited variations by jurisdiction to constitute & uniform security instrument covering real property,

l UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i 1. Paymeat of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay when due the

sprincipul of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note.

g 2, Funds for Taxes and Insurance. Subject to applicable law or to u written waiver by Lender, Borrower shall pay

j_;m Lender on the day monthly payments are due under the Note, until the Nots is paid in full, n sum (*Funds”) for: (u) yearly

-Atnxes nnd assessments which may atiain priority over this Security Instrument &s a lien on the Property; (b} yearly leasehold
puyments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; end (f) any sums paysble by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Theso items are
called “Escrow Items." Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount
a fender for a federslly rolated mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procederes Act of 1974 as smended from time to time, 12 U.S.C.§ 2601 et seq. ("RESPA"), uniess another law
that applies to the Fuads sets a lesser amount. 1f so, Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser mmoon'. Lender may estimate the amount of Funds due on the basis of current date and reasonable
estimates of expenditures” of future Escrow Items or otherwise in accordance with applicable law,

The Funds shall be neid 4a an institution whose deposits are insured by a federa) agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Htems. Lender mes ot charge Borrower for holding and applying the Funds, anounily analyzing the escrow
account, or verifying the Escrow llems, an)2ys-Lender pays Bortower interest on the Funds and applicable luw permits Lender
to make such a charge, However, Lender muy r2quira Borrower to pay a one-time charge for an independent rea! estate tax
reporting service used by Lender in connectioll wiih this loun, uniess applicable law provides otherwise, Unless an agreement
is mude or applicable law requires interest to be paild, Lender shall not be required to pay Borrower any inlerest or earnings
on the Funds, Borrower and Lender may agres in wiitirg.-however, that interest shall be prid on the Funds. Lender shall give
to Borrower, without charge, an annual sccounting of \ie Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was mmde, The Funds ar pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts penniid to be held by applicable law, Lender shall account to .
Borrower for the excess Funds in accordunce with the requirements Gf applicuble law. If the amount of the Funds held by
Lender ut any time is not sufficient to puy the Escrow ltems when due, {ender muy so noiify Borrower in writing, and, in
such case Borrower shall pay 1o Lender the amount necessary to mak-up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shull promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior to the acquisition or
sale of tho Property, shall apply any Funds held by Lender at the time of acquisitionor sale ny  credit aguinst the sumy
secured by this Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, afl puyments.received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, t> amounts payable under
paragraph 2; third, to interest due; fourth, lo principal due; end {ast, to any late charges due wnder e Note,

4. Charges; Liens. Borrower shall pny ail taxes, assessments, charges, fines and impositicasattributable 1o the
Property which may attain priovity over this Security Instrument, and leasehold payments or ground reats if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pry them
on time directly to the person owed payment. Borrower shull promptly fumish to Lender ali notices of amounts to be paid
under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrunent unless Borrower: (a)
agrees in writing to the payment of the obligation secured by tho lien in & muaner acceptable to Lender; (b) contests in good
faith the lien by, or defends agninst enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any purt of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth sbove within 10 days of the giving of notice,

S. Hazard or Property Insurunce. Borrower shall ke:p the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage® and any other huzards, including
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floods or flooding, for which Lender requires insurance. This insurance shail be ‘maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance, shall bé chosen by Borrower subject to Lender's
~gpproval which shall not be unreasonably withheld, If Borrower fails to maintain coveruge described above, Lender may, at
- Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

% All insurance policies afd renewals shall be acceptable to Lender and shall include a standard mortgage clause.
¢Lender shafl have the right to hold the policies and renewals. If Lender requires, Borrower shail promptly give to Lender

il receipts of paid premiums and renowal notices. In the event of loss, Borrower shall give prompt notice to the insurance

“‘carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

'.:{-“ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir

“tof the Property dsmaged, if the restoration or repair is economically feasible and Lender's security is not lessened. 1f the
restoration or repair is not economically feasible or Lender’s security would be fessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the incurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pry sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is giveu

Unless Lendsr »nd Borrower otherwise agres in writing, any application of proceeds to principal shall not extend
or postpone the due date o the monthly payments referred to in paragraphs 1 and 2 or chinge the amount of the payments.
If under paragraph 21 the Pieperty is acquired by Lender, Borrower’s right to any insurunce policies and proceeds resulting
from damage to the Property piicr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to (n¢' acquisition.

6. Occupancy, Preservatics, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the-Property ss Borrower's principal residence within sixty days after the execution
of this Security Instrument und shall continue o occupy the Property as Borrower’s principal residence for at least one yesr
after the date of occupancy, unless Lender otierwise sgrees in writing, which consent shall ot be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property %o deteriorate, or camriit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture of Te)
the Property or otherwise materiaily impair tho lien created by this Securily Instrument or Lender's security interest,
Borrower may cure such a default and reinstate, as provided in paragmph 18, by causing the action or proceeding to be
dismissed with # yuling that, in Lender's good faith determinutios, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Suenaiy Instrument or Lender's securily interest. Borrower
shall also be in default if Borrower, during the loan application procéss, zave materially false or inaccurate information or
statements to Lender {or Failed to provide Lender with any material irfcimation) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower's ‘occupancy of the Property as a principal
residence. If this Securily Instrument is on a jeasehold, Borrower shall comiply with all the provisions of the lease. If
Borrower acquires fes title to the Property, the leasshold and the fee title shall not merze unless Lender agrees to the merger
in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrower fuils to perform the covenants and sgreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lenuer's-vights in the Property (such
as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or 12gu'ations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's righty in the rupecty. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appeuring in cout, paying
reasonable attoreys’ fees and eniering on the Property to make repairs. Although Lender may take ation under this
pursgraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender sgree to other terms of payment, these amounts shull bear interest from
the date of disburssment st the Note rate and sholl be payable, with interest, upon notice from Lender to Borrower requesting
puyment,

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurince coverage required by Lender lupses or ceuses to be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantinlly equivalent to the mortguge insurnce previously in effect, at a cost substantially
equivalent to the cost to Borrower of the martgage insurance proviously in effect, from an alternate mortgage insurer
approved by Lender. If substantinlly equivalent morigage insurance coverage is not available, Borrower shall pay to Lender
each month a sum equal to one-twelfth of the yearly mortpage insurance premium being puid by Borrower when the insurance

Form 3014 59/90 (puge 3 of 6 pages)

Documicnt Express. Inc.
Borrowsr's Initinls




UNOFFICIAL COPY




UNOFFICIAL COPY

Goveruge lap‘ted or ceased to be in effect, Lender will accept, use and relnin thesé puyments as a loss reserve in lieu of
murtgaga insurance. *Loss reserve puymenis may no longer be required, at the option of Lender, if mortgage insurance
Fgoverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again bacomes
; available and is obtained, Borrower shall pay the premlums required lo maintain mortgage insurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilten agreement between Borrower
i and Lender or applicable law.
'; 9. Inspection. Lender -or its agent may make reasonable entries upon and inspections of the Property, Lender shall
;;,we Borrower notice et the time of or prior ta an inspection specifying reusonable cause for the inspaction.
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

lcondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby sssigned
and shall be paid to Lender,

In the event of & total taking of the Property, the procceds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pnid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the tuking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately beforo the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured vy this Security Instrument shsll be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total ‘amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately “efosa the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the feip rissket value of the Property immediately before the taking is less thun the amount of the sums
secured immediately before tho duking, unless Borrower and Lender otherwise agree in wriling or unfess applicable faw
otherwise provides, the proceeds shill be applied 1o the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned "1y Jescower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for danuges, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and opply the proceeds, at its option, either 1o restoration or repair of the Property
or to the sums secured by this Security Instrumeat,’ whether or not then duc.

Unless Lender and Borrower otherwise agee ir writing, any application of proceeds to principal shall not extend
or posipone the due date of the monthly payments refened to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Londer Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to relesse the liability of the originai Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings sagainst any succesesiin interest or refuse to extend time for payment or
otherwise modify amortization of the shms secured by this Security Inziricrent by reason of any demand made by the original
Borrower or Borrower's successors in inlerest, Any forbearance by Lendsi in exercising any might or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-sigaecs. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender und Porrower, subject to the provisions of
puragraph 17, Borrower's covenants and agreements shall be joint and several, Any crrower who co-signs this Security
instrument but does not saecute the Note: () is co-signing this Security Instrument only tc imortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is noi persenally obligated to pay the
sums secured by this Security Instrument; and () agrees that Lender and any other Borrower me; #grec to extend, modify,
forbear or make any accommodetions with regard to the terms of this Security [nstrument «r.ise Note without that
Borrower’s conseat,

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sote maximum Joan
charges, and that luw is finally interpreted so that the interest or other loan charges collected or to be coliected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shafl be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct puyment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless spplicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by first
class muil to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given to Borrawer or Lender when given as provided
in this paragraph.
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1S. Govemmg Law; Severability. This Secunity Instrument shall be governed by federal law and the law of the
~jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Instrument or the Note
“€opflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
‘be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

ctleclared to be severable, :

i-‘jf 16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instmament.

L 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest

; m it is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is not a natural person)
=wﬂhuut Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
ithis Security Instrument. However, this option shall not be axercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not {ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrorver 3 Right to Reinstate. If Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Szcurity Instrument discontinued at any time prior to the eatlier of: (a) 5 days (or such other panod as
applicsble law muay spieify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (%) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1)
pays Lender all sums which thai would be due under this Security Instrument and the Note ss if no acceleration occurred;
(b) cures any default of any othui, covenanis or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonabls attomeys' fees; and (J) takes such actien as Lender may reasonably
require to assure that the lien of this Securitv Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums sccured by this Security Instrurient shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereky shill remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case oi piceleration under parugruph 17.

19, Sale of Note; Change of Loan Servicer "1he Note or a partinl interest in the Note (topether with this Security
[nstrument) may be sold one or more times withoui raor notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly paymesis due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sals of the Note, [f there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordines with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the ad:rss to which payments should be mmde, The notice will
also contain any otlier information required by applicable law.

20, Hazardous Subetances. Borrower shall not cause or permit ‘the zresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two senterces shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are gererally recognized to be appropriste to
normal residential usey and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmeninl or regutatory agency or private party involving the Property and any Hozuvdous Substance or Environmental
Law of which Borrower has actua} knowledge. If Borrower leams, or is notified by any governiwenta’ or regulaiory authority,
that any removal or other remediation of any Hazardous Substunce affecting the Property is nucsssary, Borrower shall
promptly lake al} necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazzrdous substances
by Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petrelexn: products, toxic
pesticides and herbicides, volalile solvents, materials conlaining asbestos or formaldehyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thut
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Barrower prior to sceeleretion following Borrower'shreach of any
covenant or hgreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unless applicable law provides
otherwise). The notice shail specify: (@) the default; (b} the action required do ¢ure the default; {c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the defautt must be cured; and (d) that fallure to cure the default an or
before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borvower of the right ta reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of  default or any other defense of Borrowerto acceleration
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-and foreclosure, If the default is not cureS an o loE J % speciﬂul'ﬁ the netice, znder aths option may require immediate

!jpayment in fult of ul] sums secured by this Security Instrument without further demund and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled 10 collect i) expenses incurred in pursuing the remedies providedin this paragraph
iﬁl inciuding, but not Yimited to, reasonable attorneys’ fees and costs of title evidence.

o 22. Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
f‘llnstrument without a charge to Borrower. Borrower shall pay any recordation costs,

ff 23, Wiiver of Homestead. Borrower waives all right of homestead exemption in the Property.
i:i" 24, Rideze io this Security Instrument. If one or more riders are executed by Borrower und recorded together with
\;.tlns Security Instrument, the covenanis and agrecments of each such rider shall be incorporated into and shall amend and
+Jsupploment the covenants and agreements of this Security Instrument as ifthe rider(s) were a part of this Security Instrument.
. {Check applicable box(es))
[ ] Adjustable Rate Rider [X) Condominium Rider [ 11-4 Family Rider
{ 1Gmaduated Payment Rider [ ) Planned Unit Development Rider [ ] Biweekly Payment Rider

{X] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider
{ ] Other(s) {specify]

BY SIGNINC- BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any ricder(s) executed by Borrower and recorded with it

C}wf £ / %2///1 el

Je S}f!ﬁeyyﬁ‘ Carbello Warmwer

—_ (Seal)
-Borrower

" Witnesses:

(Sezl)

-Borrower

{Seal)
~Borrower

Ss#:
[Space Bebow This Line For Acknow algoment]

g

TIGIBIS6

STATE OF ILLINOIS, Cook County ss:

H
], [ 2 % ‘M%&L, a Notary Public in and for said courty a.d state,do hereby certify

that

Jef'frey F. Carbello ;, a single person , personally known to me to be thie same person(s)

whose name(sj é subscribed to the foregoing instrument, appeared before me this day- in person; and

acknowledged that he signed and delivered the said instrument as ,&' free and voluntary act, for

the uses and purposes therein set forth,

Given under my hand and offcial sesl, this Sl

My Commission expires:

Notary Public

" OFFICIAL SEAL

CONSTANCE H KWASINGK]

NOTARY PUBLIC STATE OF ILtIrJDIli :
MY COMMISSION 6 XPIRES 11120188
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UNIT 7-B-9243 IN THE CONCORD PARK CONDOMINIUMS, AS
PARTS OF LOT 1 IN CONCORD PARK PHASE ONE PLANNED UNIT DEVELOPHMENT, BEING A PART

OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF FRACTIONAL SECTION 10, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRC PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SUPVEY IS ATTACHED AS EXHMIBIT "A" 70 THE DECLARATION OF CONDOMINIUM
RECORDED SEPTEMBER 13, 1995 AS DOCUMENT NUMBER 95-614,998, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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COMMON ADDRESS: 9243 BROCKTCH LANE, DES PLAINES, ILLINOIS

PERMANENT INDEX NUMBER: ©9-10-300-026
SAID MATTER AFFECTS THE LAND AND OTHER PROPERTY
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CONDOMINIUM RIDER

+: THIS CONDOMINIUM RIDER is made this foarth day of October, 1995, and is incorporated into and shail be
i-'; deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Seeurity Instrumemt") of the same
4:' date, given by the undersipned (the “"Borrower") to secure Borrower's Note to
‘4 C & R Mortgage Corp. , an Mlinvis Corporation {the "Lender”)
-+ of the same dute and covering the Property described in the Security Instrument and located au:

9243 Brockton Lane

Des Plaines, IL 60016

[Property Address]
The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project
kuown as:

t
i
i

Concord Homies
(Name of Condominium Project)
{the "Condominium rroject"), If the owners association or other emtity which acis for the Coudomiuniimn Project (the
"Ownets Association") kolds title to property for the benefit or use of its members or sharehalders, the Property also
includes Borrower's inforest in the Owners Assaciation and the uses, procesds and benefits of Borrower's interest,

CONDOMINIUM COVEMAMTS. In addition 1o the covenants and agreements made in the Sccurity [nsirument,
Borrower and Lender further coveasal and agree as follows:

A. Condominium Obligations. PBorrower shall perform all of Borrower’s obligations wnder the Condomininm's
Constituent Documents. The "Constizuest Documents" are the: (i) Declaration: (i) articles of incorporation, !mslw
instrument or any equivaient document whiCu creaies the Owners Association; and (ifi) any by-laws or other riles o
regulations of the Owners Association. Eorrower shall promplly pay, when due, all dues and assessments imposed 05
pursuant {o the Constitent Documents, or

B. Hazrd Insarance. So long es the Owner: Astociation maintains, with a generally accepted insurance carrier, a (2
"master” or "blanket" policy insuring the Property whith is satisfactory (0 Lender and which provides insurance coverape
in the amouuts, for the periods, aud agaicst the hazards (Lencer requires, including fire and hazards inclnded within the pob
term "extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 forthe monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurasce on the Properiy; and

(i} Borrower's obligation nnder Uniform Covenant 5 lo mairuaia _hazard insurance coverage on the Properly is
deemed satisfied to the extepl that the required coverage is provided-uy the Owners Association policy.

Borrower shall give Leader prompt notice of any lapse in required haza'd insnrance coverage provided by the master
os blanket policy.

In the event of a distribution of hazard {nsurance proceeds in leuw of resloraidn cor repair following a loss to the
Property, or to common areas and facilities of the Condeminitm, any proceeds payci’e to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Security Instrument, with any
excess paid to Borrower.

C. Public Liability Insurance. Bortower shall take such actions as may be rensonable to/ipsure that the Owners
Assoclation maintaips a public iiability insurance policy acceptable in form, amount, and exieni i eoverage to Leuder,

D. Condemnstion. The proceeds of any award or claim for damages, direct or consequeatial,” payable 10 Borrower
in connection with any condemnation or other aking of all or any part of the Property or the common Grers and facilities
of the Condominium, or for any conveyance in licu of condemuation, are hereby assigned nnd shall be paid to Lender,
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant
10.

5. Lender’s Prior Consenl. Borrower shall not, except after notice to Lender and with Lender’s prior written consent,
cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium, except for abandonment or termination required by Jaw
in the case of substantial destruction by fire or other casuaily or in the case of a taking by copdemnatiop or eminent
domain;

(ii) any amendment to any provision of the "Constitvent Documents" if the provision is for the express henefil of
Lender:

(iii) termination of professional management and assumption of self-management of the Owners Association; or

MULTISTATE CONDOMINIUM RIDER-Single Family-Pemmie Msc/Preddie Mac UNIFORM INSTRUMBNT Yotm 3140 9/90
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{iv) any aclidn which would have the effect of rendering the public, Iiabilily instrance coverage malutained by 1he
i- ‘Owners Association unacceplable to Lender,
-"‘ F. Remedies, If Borrower docs not pay Condominium dues and assessments when due, then Lender may pay them.
H Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secnred by the
. Security lustrument. Unless Borrower nad Lender agree 1o other terms of payment, these amonnts shall bear interest from
;i the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
.;_" requesting  paymeat,

l BY SIGNING ? BOWW and agrees to the terms and provisions contained i this Condominium Rider.
[ (Seal) (Seal)

-Borrowes -Borrower

(Seal) (Seal)
-Borrower -Borrower
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(CONDITIONAL RIGHT TO REFINANCE)

b THIS BALLOON RIDER is made this fourth day of October, 1995, aud is incorporated into and shal) be deemed
i to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument") of the same

i: daw given by the undersigned. (the “Borrower”) 1o secure the Borrower's Note 1o

b C & R Mongage Corp. (the "Lender”)
5 ol the same date and coveriag the property described in the Security Instrumenmt and located ar:

&

A

—

9243 Brockton Lanc
Des Plaines, L 60016
(Property  Address)

# The interest rato slated on the Note is called the "Note Rate." The date of the Nole is called the "Note Date." 1
understand the ‘Leaurr may hransfer the Note, Secirity Instrument and this Rider. The Lender or anyone who takes the
Note, the Securily instiwment 2nd this Rider by transfer and who is entitled 10 receive payments uader the Note is called
the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Securily Instrument, Borrower
and Lender further covenant ard aprec as follows (despite anything to {he contrary contained in the Security Instrument
or the Note):

1. CONDITIONAL RIGHT TO REFINANCE &
At the maturity date of the Note axd Security Instrument (the “Maturity Date™), 1 will be able 1o obtain a new /)
foan ("New Loan") with a new Maturily Dale oi Movember 1,2025,and with an interest rate equal to the "New Note Rate" 25!
determined in accordance with Section 3 below (W' the condilions provided in Scctions 2 and 5 below are met (the
"Conditiona! Refinancing Option"). 1f those conditions av¢ nol met, 1 understand that lhe Note Holder is undeér no e
obligation 1o refinance or modify the Note, or to extend the Matutity Daie, and that 1 will bave to repay the Note from P
my own resources or find a fender willing to lead me the moncy 1o repay the Note, >

2. CONDITIONS TO OPTION

If1 want to exercise the Conditional Refinancing Option at‘mtarity, certain conditions must be metl as of the -
Maturity Daie. These conditions are: (1) T must still be the owner agu occrpant of the properly subject 1o the Security
lostrument (the “Propenty"); (2) 1 must be current in my monthly payments and ranuot have been more that 30 days Jale
on any of the 12 scheduled mouthly payments immediately preceding the Maturity \Date; (3) uo lieu against the Propenty
(except for taxes and special assessments nof yet due and payable) other than thatof the Security Instrument ntay exist;
(4) the New Note Rate cagnot be more than 5 percentage points above the Note Rate; and (5) T must make a written
request lo the Note Holder as provided in Section 5 below,

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal Natjonal Morigage Association's required
nel yield for 30-year fixed rate mongages subject 10 a 60-day mandatory delivery commitment, jins one-half of one
perceatage poist (0.5%), rounded to the nearest one-eighth of one percentage poimt (0.125%) (the “Now Note Rate"),
The required net yield shall be the applicable net yield in effect on the date and time of day that the Note Holder receives
uotice of my election to exercise the Conditional Refinancing Option. 1f this required net yietd is not available, the Note
Holdsr will determine the New Note Rae by using comparable information,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Rate as calculated in Section 3 above is not greater than 5 percentage poimts above the
Nole Rate and all other conditions required {n Section 2 above are satisfied, the Note Holder will determine (he amount
of the monthly payment that will be sufficient to repay i full (s} the vnpaid principa), plus (b) accrued bwt vnpaid
interest, plus (¢) all other sums 1 wili owe under the Note and Security Instrument on the Maturily Date (assuming my
monthly paymenis then arc current, as required wnder Sectfon 2 above), over the term of the New Note a1 the New Note

4
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rofe in equal wonihly payments. The result of this catculation wili be ‘the amount of my tew principal and jnterest
<, payment every month until the New Note is fully paid.

EXERCISING THE CONDITIONAL REFINANCING OPTION
. The Note Holder will nolify me at feast 60 cajendar days in advance of 1he Maturily Date and advise me of the
+ principal, accrued but unpaid interest, and all other sums Iam expected to ewe on the Maturity Date, The Note Holder
1 also will advise me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are mul.
- The Note Holder will provide my payment record information, together witk the name, title and address of (he person
represeuting he Note Holder that 1 must notify in order lo exercise the Couditionai Refinancing Optlon. [T 1 meet the
conditions of Section 2 above, 1 may exercise the Conditional Refinanciag Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will cafculate the fixed New Note Rme based upon
the Federal National Morigage Association’s applicable published required net yield in effect on 1he date mud time of day
notification is received by the Note Holder and as calculated in Section 3 above, ! will then have 30 calendar days 1o
provide the Note tolder with acceptable proof of my required ownership, occupancy and property e status. Before 1he
Maturity Date the inte Holder will advise me of the new jnterest rate (the New Nole Rate), and new monthly paymesnt
amount and a date, fluv and place al which I must appear 1o sign uny documents required to complete the requised
refinancing, [ understur?’” the Note Holder will charge me a $250 processing fee and the costs associated with updating
the tile Insurance policy, Ty,

BY SIGNING BEL W, Forzower dccepls and agrees 1o the terms and covennnts contained in this Balloon Rider,

) LB

Jeffrey -b'-rromcr -Borrower

4

(Seal) (Seal)
-Borrower -Borrower

{Sign Original Only]

MULTISTATE BALLOON RIDER-Single Family-Fannie Mac Uniform Instrument
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