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THIS 8 TGAGE {"Security Instrument") is given on  OCTCBER 06, 1998 . The mortgagor is
JAMES D. EHRHART AND PATRICIA L. RHRHART, HUSBAND AND WINE
("Borrower”). This Security Instrument is given to  NORY:sT MORTGAGE, INC.
which is organized and existing under the laws of THE STATE CF ZALIFORNIA » and whase

address is NORWEST MOKTGAGE INC.,, P.O. BOK 5137, D&5L @A0INRS, IA 503065137

("t<nder"). Borrower owes Lender the principal sum of
ONE HUNORED FORTY FOUR THOUSAND AND 00/100

DoJors (U.S, $#**+144,000,00 b}

This debr is evidenced by Borrower's note dated the same date as this Securicv-Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMRLP-01, 2002
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thed-'wie; with interest, and all n.ncwuls.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants wd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and co.vvey !oLender the following
described property located in  COOK County, llinois:
LOT 113 IN UNIT 2 CF JOSEPH H., ANDERSON’S CRAIG MANOR, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF THE SQUTHWEST 1/4 QF SECTION
36, TOWNSHIP 42 NORTH, RANGE 11, BAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TQ THE PLAT THEREOP REGISTERED IN THE OFFICE
OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON APRIL 6,
1960 AS DOCUMENT RO. 1816169, IN CCOK COUNTY, ILLINOIS.

pIN# 03-Dlo-300~000 3 S-"'Q

BOX 5137, DES MOINES, IA 503065137
which has the address of 72% MADELYN DRIVE, DES PLAINES

038956
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TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC,, P.O.
?7_ IS Tty _S o |

lilinois 60016 [Zip Code] ("Property Address");
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TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements, appurtenances, and

- fixtres now or hereafter a part of the propesty, All replacements and additions shall also be covered by this Security

=" [nstrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

“ grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
it and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principsl and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, o sum ("Funds") for: {a) yearly taxes
and assessments which.may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on fue Puoperty, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly mortsage iusurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph/8..in licu of the pnyment of morigage insurance premiums, These items are called "Escrow fiems.”
Lender may, at any time,<ol’éet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require or Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
(974 as amended from time to time; 12 U.S.C. Section 260! ef seq. ("RESPA"), unless another law that applies to the Funds
sets & lesser amount. If so, Lender.riay, al any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds ¢ue-on the basis of current data and reasonable esitmates of expenditures of future
Escrow ltems or otherwise in accordance witi applicable law,

The Funds shall be held in an instinwioy whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or 91 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for notdizg-and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower vierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may tequire Borrower to pay a onz-tine charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable-aw provides otherwise. Unless an agreement js made or
applicable law requires interest 1o be paid, Lender shall not be requirad to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, (hat interest sixil be paid on the Funds. Lender shall give to Borrower,
without charge, an annual nccounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fos-il sums secured by this Securily Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by apulicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law, If the-aziount of the Funds held by Lender at any
time is not sutficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency. Borrower shall miak< up. the deficiency in no mere than
twelve monthly payments, at Lender's sole discretion.

Upon payment tn full of all suns secured by this Security Instrument, Lender shall prumptty refund to Botrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit agzine” the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenderaader paragraphs
t andl 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Nowe.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribuwtable 1o the Property
which may attain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thac manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o preven the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the tien to
this Security Instrument. If Lender determites that any part of the Property is subject to a tien which may attain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the len or take one or
more of the actions sct forth above within 10 days of the giving of notice.

%, Huzurd or Property Insurance. Borrower shall keep the improvements now existing ot hereafter erecled on the
Property insured against loss by fire, hazards included within the term "extended coverage” and atty other hazards, including
floads or tlonding, tor which Lender requires insurance, This insurance shall be maintained in the amounts amf for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender's approval
which shall not be unrcasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may. at Lender's
option, obtiin coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insutance palicies and renewnls shail be acceprable to Lender and shall include a standard morigage clause, Lender
shall have the right 1o hoid the policies and renewais. If Lender requires, Borrower shall promptly give to Lender abl receipts of
paid premiums angt renewitl notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of logs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened, If the restoration or
repiir is not economically feasible or Lender's security would be lessened, the insurance procecds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess poid to Borrower. I Borrower abandons the
Property, or does novanswer within 30 days a notice from Lender that the insurance carrier has offered 1o settie a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instcument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Porrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpane the due ¢late of the minthily payments referred to in paragraphs | and 2 or change the amount of the paymems. If under
paragraph 21 the Property is acquized by Lender, Borrower's right to any insurance paficies and proceeds resulting from
damage to the Property prior to the acarisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the accuisition.

6. Occupaney, Preservation, Maintizarce and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrower shall occupy, estabilish, aad use the Proporty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to cocupy the Property as Borrower's principal residence for at least one year afier
the date of occupancy, unless Lender otherwise agleer in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Forrower's control. Borrower shall not destroy, damage or impair the
Broperty. allow ihe Propenty 1o deteriorate, or commil wasic on the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or eriminal, is begun that{i{.ender’s good faith judgment could result in forleiture ol the
Property or etherwise materially impair the lien created by thiz Security Instrument or Lender’s security interest. Borrower may
cure such n detault and reinstate, as provided in paragraph 18, by ¢arsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of thz Borrower's interest in the Property or other material
impairment of the len created by this Security [nstrument or Lender’s sieurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information} in connection with the loni evidenced by the Note, including, but not lmited
10, represeritations concerning Borrower’s occupancy of the Property as a princial residence, If this Security Instrument is on a
leasehold, Botrower shall comply with all the provisions of the Jease. If Borower acquires fee title 1o the Property, the
leasghold and the fee title shall not merge unless Lencder agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Barrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
procegding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regolitions), then Lender mny do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Properity. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument,.arpearing in court, paying
reasonable altorneys® fees and entering on the Property to make repairs. Although Lender may take actionaunder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borraw.r secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortgage Insurance, {f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. [f, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
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‘:I obtain coverage substantiatly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
1" cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
+' substantially equivaient mortgage insurance coverage is not available, Borrawer shall pay to Lender each month a sum equal to
:; one-twellth of the yearly tmortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
12+ be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
i‘;- payments may no longer be required, at the option of Lender, tf mortgage insurance coverage (in the amount and for the period
{; that Lender requires) provided by an insirer approved by Lender again becomes available and is obtained. Borrower shall pay
&, the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
q,e insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law,

’ 9. tnspection, Lender or its agent' may make reasonable entries upon and inspections of the Property. Lender shall give

Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of < taial taking of the Property, the proceeds shali be applied to the sums secured by this Security [nstrument,
whether or not then due,with any excess paid to Borrower. In the event of a partial taking of (he Property in which the fair
imarket vatue of the Propirly immediaely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediztely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sectirity Instrument shall ‘e reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums secured immediutely before the taking, divided by (b} the fair market value of the Property immediately
before the taking, Any balance shall/5< paid to Borrower. In the cvent of a partiai taking of the Property in which the fuir
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwize agree in writing or uniess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security istrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or /1, after notice by Lender to Borrower that the condemmnor offers to make an
award or settle a claim for damages, Borrower fails *0 vesnond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ii;-option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower olherwise agree in writing. any application of proceeds to principal shall not extend or
posipone the due date of the monthly puyments referred to in paragraghs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Wriver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by nder to any successor in interest of Borrower shali
not operate to release the liability of the original Borrower or Borrower's sugceasors In interest, Lender shall not be required to
commence proceedings aguinst any suceessor in interest or refuse to extend time Jor payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made Uy the original Borrower or Borrower's
suceessors in interesi. Any forbearance by Lender in exercising any rigint or remedy stall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Th: covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower wh) co-signs this Security
instrument but does nrot execute the Note: (a) is co-signing this Security Instrument only to mortgags, ziant and convey that
Borrower's inferest in the Property under the terms of this Security Instrumem; (b} is not personally obiligniad to puy the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. {f the loan secured by this Security Instrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to he collected in connection with the
loan exeeed the perinitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums afready collected from Borrower which exceeded permitted limits will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated s a partial prepayment without any
prepuyment charge under the Note,

I4. Notiers, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai! unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph,

13, Governing Law; Severability. This Security [nstrument shall be govemed by federal {aw and che law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transterred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lendec's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

{f Lender exereises this option, Lender shall give Borrower notice of acceleration, The notice shall provide 4 period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [l Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security [nstrument without further netice or demand on Borrawer.

18. Borrower’s Rip'it to Reinstate. [ Borrower meets certain conditiens, Borrower shali have the right 10 have
enforcement of this Security lIust:ument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable taw may specify for «cirsratement) before sate of the Property pursuani to any power of sile conlained in ihis
Security Instrumient; or (b) entry ot a/mdgment enforcing this Security Insirument. Those conditions are thut Borrower: (a) pays
Lender all sums which then would be dve onder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants-ur-agreements; (c) pays atl expenses incurred in enforcing this Security Instrument,
including, but not limited 10, reasonable attornzys ' fees; and (d) takes such action as Lender may reasenably require (o assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchangs?.-tpon reinstaiement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 5.t no acceleration had cccurred. However, this right to reinstate shatl
not apply in the case of acceleration under paragraph 17.

{9, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or move times without prior notice t2 Parrower. A sale may result in a change in the enity (known
as the "Loan Servicer") that collects monthly paymenis duc under the Mofe and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I ther~is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an4 applicable law. The norice will state the name and
address of the new Loan Servicer and the address to which payments should be-iade. The notice will alsa contain any other
information required by appiicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances on or in the Properiy. Borrower shall not do, nor allow anvoneelse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sizil ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to he appropriate to normat
residential uses and to maintenance of the Property.

Borrawer shall prompily give Lender writcen notice of any investigation, claim, demand, lowsdiv or other action by any
governmental or regulaiory agency or private party involving the Property and any Hazardous Substanes o Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natified by any governmental or regilatary authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shuil promply take
all necessary remedial actions in necordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum produets, toxjg
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radionctive materials, As used ¢
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located tl
relate to health, safety vr environmental protection, <
C

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: @

21. Acceleration; Remedies, Lender shall give notice to Borrower prier to acceleration following Borrower's breach
of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 unless
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{ npplimble Iaw provides otherwise}., The notice shall specify: (a) the default; (b} the action required to cure the defanit;
G [L) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
' (d) that foilure to cure the default on or before the date specified in the notice may result in acceleration of the sums

L secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
L- inform Borrower of the right to reinstate after ncccleration and the right to assert in the foreclosure proceeding the
{: non-existence of a defsult or any other defense of Borrower to neceleration and foreclosure. If the default s not cured on
' or before the date specified in the notice, Lender, at its option, may require immediate paynient in full of all sums
a secured by this Security Instrument without further demand and may foreclose this Seeurity Insttument by judicinl
pmr.u:dinp, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21 including, but not [imited to, reasonable attorneys’ fees and costs of title evidence,

22, Refense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestend exemntion in the Property.,

'-:l

24, Riders to this Serority Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the crvenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of iz Security Instrument as if the rider(s) were a part of this Security Insirument.

[Check applicable box(es))

Adjustable Race Rider ] Condominium Rider J |-4 Family Rider
L Graduated Payment Rider i Planned Unit Development Rider ) Biweekly Payment Rider
[ Batloon Rider = Rate Improvement Rider Second Home Rider
V.A. Rider ] Other(s) {specifv]

BY SIGNING BELOW, Borrower accepts and agrees to e icems and covenants comained in this Security Instrument and

in any tider(s) executed by Borrower and recorded with it
Witnesses: )0 % g/ Jﬁ
’l’/’,ej, ., (Seal)

AMES T, EH‘“’U\RT Borrower
L e
t (Seal)
PATRICIA L. EHRH.d T ALSD TNOWN AS Durrower
- lﬁaj
(Seal) IA (Seal)
Borrower <Borruwer
STATE OF ILLINOIS, COQK ) County sst
1 ¢ ¥ L et T L{,ﬁ , @ Notary Public in and for said county and state do hereby certily

that JAMES D. EHRHART AND PATRICIA L. EHRHART, HUEBBAND AND WIFE

, personally known to me to be the same person(s) wl}cy nameds)

subscribed to the foregoing instrument, appeared before ?;,lhis day in persrq, and acknowledged that 7 he
signed and delivered the said instrument as ~/##€,77(  free and voluntary acy, for the uses and purposes thefein set forth,
Given under my hand and official seal, this 6TH 'E[_fly of 0C } ER % 7 199
ot ——-
My Commission Expires: . /7 v - PN "-5’75‘;,/
é/' < e blary Publit
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BALELOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 6TH day of OCTOBER 19 9s
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to securc the Borrower’s

Note 10 NORWEST MORTGAGE, INC.
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

725 MADELYN DRIVE , DES PLAINES , IL 60016

[Property Address]

The interest rate stated on the Note is called the "Note Rate.” The dale of the Note is called the "Noiec Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holder. "

ADDIV(ONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender furinar covenant and agree as follows (despite anything to the contrary contained in the Security Instrumient or
the Notej:

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturirr Date of the Note and Security Instrument (the "Maturity Date"), T will be able to obtain a new loan
{"New Loan") with a'ar'v Matrity Date of yoveMBRER 18T , 20 25  and with an interest rate equal
to the "New Note Rate'.aerzrmined in accordance Wtﬁ'l Section 3 below if all the conditions provided in Sections 2 and 5
betow are met (the "Conditicael Refinancing Option™). If those conditions are not met, 1 understand that the Note Hoider
is under no obligation to refirap~e or modify the Note, or to extend the Maturity Date, and that | will have to repay the
Note from my own resourcez ot find & lender willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

1f 1 want to exercise the CoboZutionnl Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (17 [ must still be the owner and occupan! of the properly subject to the Securily
Instrument (the "Property”): (2) I must e current in my monthly payments and cannot have been more than 30 days late
on any of the 12 scheduled monthly paymeits immediately preceding the Maturity Date; (3) no lien against the Property
(except for taxes and speeial assessments novyerdue and payable) other than that of the Security Instrument may exist; (4)
the New Note Rate cannot be more than 5 perc:ptarc points above the Note Rate; and (5) I must make a writlen request o
the Noitc Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interext equal to the Federal National Morigage Association’s required net
yield tor 3C-year fixed rate morigages subject to a 60-day inandatory delivery commitment, plus one-half of one percemtage
point (0.5%), rounded to the nearest one-eighth of one puicrntage point (0.125%) {the "New Note Rate"). The required
net yield shall be the applicable net yield in effect on the dawe 4p time of day that the Note Flolder receives notice of my
election to exercise the Conditional Refinancing Option. If this required net yield is not available, the Nole Holder will
determine the New Note Rite by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New MNote Rate as calculated in Section 3 above is no. greater than 5 percentage points above the Mote
Rate and all other conditions required in Section 2 above are satisfied, te Nue Holder will determine the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid princip<i, plus (b) accrued but unpaid interest, plus
(c) all other sums [ will owe under the Note and Security Instrument on tiie-Malurity Date (assuming my momhly?ﬁ
payments then are current, as required under Section 2 above}, over the term o¢ the New Note at the New Note Rate in
cqual monthly payments., The result of this calculation will be the amount of my rie v principal and interest payment every g
month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturty ['aie and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Mawiiy Date. The Note Holder
alse will advise me that | may exercise the Conditional Refinancing Option if the conditions ia fection 2 above arc mel.
‘The Note Holder will provide my payment recerd information, together with the name, title api address of the person
representing the Note Halder that 1 must nolify in order to exercise the Condilional Refinancing Oprion, It | meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the M ote Holder no later
than 45 calendar days prior to the Maturity Date. The Note Holder will ealculate the fixed New Note Kate based upon the
Federal Nationatl Mortgage Association's applicable published required net yicld in effect on the date and time of day
notification is received by the Note Holder nnd as calculated in Section 3 above. 1 will then have 30 ealendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property ficn status, Before the
Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment
amount and a date, time and place at which 1 musi appear to sign any documents required hy complete the required
refinancing. [ understand the Note Holder will charge me a $250.00 processing fee and the costs associated with updating
the title policy, if any, and ony rensomable third-party costs, such as documentary stamps, inlangible rax, survey,
recording fees, cte,

BY SIGNING BELOW, B mpver epts and agrees to th s and govenants coniained in this Ball
A %&_ﬁﬁf# " (Seal) C S E;

JAMES D. EHRHART -Barrewer PATRICIA L. EHRHART ALSO

Vo= =t /2 (Seal)
/

-Burrower
L

6503

n Rider,

A~ {Seal)
AgBurruwcr

{Seal)

-Borrower

- Sign Criginul Onlyf
mend
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