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MORTGAGE

THIS MORTGAGE IS DATED SEPTEMBER 20, 1995, between Donald - Godshaw and Janet McKay Godshaw, -
husband and wife, whose address is 3030 Payne Street, Evansion, I L9207 (referred 10 below a8 “Grantor”);
and The PrivateBank and Trust Company, whose sddress is Ten North Deaioin Streel, Sulte 800, Chicago,

il 60802-4202 (referred to below as "Lender"). i

GRANT OF MORTGAGE. For valuable conalderation, Grantor morigages, warrants. awl conveys o Lender ail
of Grantor's right, title, and interest in and to the following described real property, togaitta . with all axisting or’,
subgequently erected or affixed bulldings, improvements and fixiures; all easements. rights of way, . andw
appurtenances; all water, water rights, watercoursas and ditch rights (including stock in wtities with ditch or ) “
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limita
all minerals, oll, pas, geathermal and similar matters, located In Cook County, Stale of llinols (the "Reel
Property"):
LOT 21 IN DAVID H. CURTIN'S 3RD ADDITICN TO LINCOLNWOOD, BEING A SUBDIVISION OF THE
SOUTH 1/3 OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SECTION 11,
TOWNSHIP 41 NOKTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALSO THE SOUTH
1/3 OF THE SOUTH 10 ACRES OF THE WEST 20 ACRES IN THE SOUTHEAST 1/4 OF SECTION 11,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

The Real Proparty or its address I8 commonly known as 3030 Payne Street, Evanaion, iL §0201. The Real
Property tax ideniification number is 10-11-323~003.

Grantar presently assigns to Lender all of Granior’s right, titl, and intersst In and 1o all leases of the Property and
all Rents from the Property. In additlon. Grantor grants to Lender & Uniform Commercial Code security- 1merest in
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‘ the Pemnal Property and Rents

" DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms ot _
otherwise definad In this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial -
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreememt” mean the revolving. line of credit agreement dated
September 20, 1995, between Lender and Grantor with a credit limit of $700,600.00, together with all
L renewals of, extenslona of, modifications of, refinancings of, consolldations of, and substitutions for the Credit
. Agreement. The maturity date of this Mortpage I8 August 19, 2002, The Interest rate under the Credit
Agreament is a variable Interest rate based upon an index. The index currently is 8.750% per annum. The
interest rate to be applled to the outstanding account balarce shall be at a rate equal to the index, subject
however to tre following maximum rate, Under nie circumstances shall the interest rate be more than the

Ieaw' of 25,005% per anrum or the maximum rate allowed by appllcable law,

Gramor The wire "Grantor* means Donald E. Godshaw and Junet McKay Godshaw. The Grantor is the
mortgagor under t+8 ?Aortgage.

. Guarantor. Tha woro “Gu-rantor” means and includes without limitation each and all of the guarantors,
wreties and accommodat.or, nanles in connection with the indebtedness.

Improvements. The word "Iniprovements® means and includes without lmitation a existing. and future
 improvemants, fixtures, bulldings, dtructures, moblle homes affixed on the Real Property, facilities, addmons,
repiacementu and other construction in the Real Property.

indebledness. The word "Indebtedness’ 7 wans al prlnc!pal and interest payable under the Credit Agreement
and any amounts expended or advanced by ~eader to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor urder this Mortgage, together with Interest on such amounts as
provided in this Montgage. In addition to the Credit Agreement, the word "Indebtedness” Includes ali
obiigations, debts, and Habilities, plus interest thereor, of Grantos to Lender, or any one or more of them, as
well as all claims by Lender against Grantor, or any ona 7 more of them, whether now existing or hereafter
afising; whether related or unrelated to the purpose of the Cradit Agreanem. whether voluntary or othgrw

individually or jointly with others, whether obligateqi as guaramor c:-otherwise, and vhether sgoyery ugon - .
. - such indebiedness may be or hereafter may become basred by any siiute of limitations, ang/ for uch _
. wI. " Indebtedness may be or hereafler may become otherwise unenfricsble. (nitisl Hel § ) V/
= Specifically, without limitation, this Mortgage secures a revolving line 7 wiedit angt she notonly .

the amount which Lender has presently advanced to Grantor under the Credlt Agreeraenk-but also any
future amotints which Lender may advance io Grantor under the Credit Ayreement within twenty (20)
years from the date of this Mortgage to the same extent as if such future advince were made as of the
date of the execution of this Mortgage. The revolving line of credit obligates Lenzer 10 make advances
o Grantor »o long as Grantor complies with ofi the terms of the Credit Agresriemt end Related
Documents. Such advances msy be made, repald, and remade from time to time, subject io the limitation
) that.the total outsianding balence owing st any one time, not including finance charges on auch bslance
ot & fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the -
L Credit Limk as provided in the Credt Agreement. I s the iniention of Grantor and Lender that this
3 ' Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero up to
o the Credit Limit as provided sbove and any Intermediate balance. At no time shall the principal amount

.of indebtedness secured by the Mortgage, not including sums advanced 1o protect the securily of the
Morigege, exceed $1 400.000 .00, Y

Lender. The word "Londer* means The PrhfataBank and Trust Company, its successors and assigns. The
. Lender.is tha mortgagee under this Monigage.

Mortgage. The worg "Mortgage® means this Mortgage between Grantor and Lender and includes without
fimitation all assignments and security Interest provisions relating to the Personai Proparty ard Rents,

Personsl Property. The worde "Personal Property” mean all equipment, fixtures, and other articles of
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personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, ali replacements of, and all substitutions for, any
ol such property; and together with all proceeds (inciuding withaut limitation all insurance proceeds and
rafunds of premiums) from any sale or other disposttion of the Property.

Property. The word "Property” means coilectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Morigage" section.

Relaled Documents. The words “Related Documents® mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
mortgages, ~aeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, exccuted in connection with the Indebtedness.

Rents. The word "Rants” means all present and future rents, revenues, Income, Issues, royalties, profits, and
other benefits derivel from the Property.

RS e A
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THIS MORTGAGE, INCLUUIM.G THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY,iS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE /% INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBI(ANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE 7€AL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS G:vi*N.AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as o%isiwise provided in this Martgage, Grantor shail pay to Lender all
arrrggrn‘tﬁlas&cg&ggggy this Mortgage as they become-due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPER(Y.  Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession snd Use, Untll in default, Grantor may rem#in. in possession and control ¢f and operate and
manage the Property and collect the Rents from the Fropeiry.

Duty to Maintain. Grantor shall maintaln the Property in tenziable condition and promptly perform all rapairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms “hazardous waste,” "hazarcuis substance,” "disposal,” “release,” and
"threatened release,” as used In this Morigage, shall have the same meanings as set forth in the
ComPrehenslve Environmental Respanse, Compensation, and Liablli Ar? of 1880, as amended, 42 U.S.C.
Section 9801, et seq. ("CERGLA"), the Superfund Amendments and Heauiwrization Act of 1986, Pub. L. No.
99-439 (*SARA"), the Hazardous fMaterlals Transportation Act, 49 U.S.C, Yec'ion 1801, et seq., the Resource
Conservation and Recovery Act, 49 U,S.C. Section 6901, et seg., oF other anplicable’ state of Fadaral laws;,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazarJous waste” and “hazardous
substance® shall also include, without fimitafion, petroleurn and petroleum by-produsie-or any fraction thereot:
and asbestos. Grantor rapresents and warrants to Lender that: (a) During the perizd i1 Grantor's ownership;
of the Property, there has been no use, generation, manufacture, storage, treatmont, disposal, release of
threatened release of any hazardous waste or substance gr any person on, under, abou’ o from the Propert{:}
(b) Grantor has no know ad‘Pe of, or reason to believe thaf there has been, except as prenaiusly disclosed (0.
and acknowledged gg Lender in writing, () any use, generation, manufaciure, storage, treatment, disposaly
release, or threatened release of any hazardous waste or substance on, under, about or from tha Property by.
any prior ownars or occupants of the Propm or (llgxany actual or threatened tigation or claims of any kind:
by any person relating to such matters; (c) Except as previously disclosed to and acknowledged b
Lender in writing, () nelther Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, genarate, manufacture, store, treat, dispose of, of release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation thosa laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem ropriate 10
determing compiiance of the Property with this. section of the Morlggge. Any Inspections or tesis mﬁde by
Lender chall be for Lender's purposes only and shall not be constried to creale any responsibility or liabiiity
on the part of Lender to Grantor or 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby () releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Snaitles, and expenses which Lender may directly of indirectly sustain or suffer resufting from a breach ol
R\Is section of the Morigage or as & consequence of any use, ganeration, manufacture, storage disposai
release or threalened release occurring prior to Grantor's ownership or Interest in the Proparty, w ether or not
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the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition cf any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
forelgolng. Grantor will not remove, or grant ta any gther p he Tight to. remove, any timber, minerals
(including ol and gas), soii, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior writien consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangements satisfactory to Lender to replacé such Improvements wit
improvements of at least equal value,

Lender’s Rlﬂht to Enter. Lender and its agents and representatives may enter upon the Real ProFeny at all
reagonable times to attend to Lender's interests and to inspect the Propenty for purposes of Grantor's
compliance v:ith the terms and conditions of this Mortgage.

Compilance wit)i “overnmenta) Ree('guirementa. Grantor shall promptly comply with all laws, ordinances, and
regulations, now (r hereafter in effect, of all governmenital authorities applicable to the use or bccupancy of the
Pr?f)eny. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeiny. inluding aaopropr_!ate appeals, 80 fong as Grantor has notified Lender in writing prior to
doug; 80 80 Iong ey in Lender's sole opinion, Lender's interests in the Propgi;lﬁ are not jeopardized.
Lender may require Grarter 12 post adequate securlty of a surety bond, reascnably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees reither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those accs aet forth above In thig section, which from the character and use of the
Property are reasonably necessary to riclect and preserve the Property,

DUE ON SALE -~ CONSENT BY LENDER. icnder may, at its option, declare immediately due and payable all
sums sacured by this Mortgage upon the sale r( vansfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any Interest in the He.' Property. A "sale or transfer” means the conveyance of Real
Property or any right, tile or Interest therein; whetis: legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright safe, deed, instalimert sa'a contract, iand contract, contract for deed, leasehold
interest with & term greater than three (3) years, lease-optize contract, or by sale, assignment, or transter of any
beneficlal interest in or to any land trust hoiding title io the 328’ Property, or by any cther method of conveyance
of Real Property inerest. i any Grantor is a carporation, partrie:ship or imited liability company, transfer also
includes any change in ownership of mare than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company Interests, as the case may be, of Grantor. 'iowever, this option shall not be exercised
by Lender if such exercisa is prohibited by federal law or by Illinois faw.

. mﬁgmo LIENS. The following provisions relating to the taxes and li2n% on the Property are a part of this

5 gage. ‘

. Payment. Grantor shall when due (and in all events prior to definquency) ¢! taxes, | taxes, special
taxes, assessments, waie?ra ghar and( sewer service chgges levied qe‘galng o’ on accgsmf the f-"ro%%?ty.
and shail pay when due all clalms for work done on or for services rendered o aterial furnished to the
Property. Grantor shall maintaln the Protf::e free of all ilens having priority oves or 20ual to the interest of
Lender under this Mortgags, except for the lien of taxes and assessments not due, arJ cxcept as otherwise
provided in the following paragraph.

Right To Conlest. Grantor may withhold payment of any tax, assessment, or claim in cornertion with a good
taia'l disputa over the obﬁgatinnyto pay, su'l)ogm as Lende!r"s interest in the Property is not lecpardized. If a lien
arlses or is filed as a result of ponpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien {8 filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in-an amount sufficient to discharge the lien éwlus any costs and attorneys’ fees or other
charges that could accrue as & result of a foreciosure or sale under the lien, In any contest, Grantor shall
defend iteed and Lender and shall satisly any adverse jurc'lgment before enforcement against the Property.
;.;-I'rslcn;gf1 I :Ssal! name Lender as an additional obliges under any surety bond furnished in the contest
Evidence of Payment. Grantor shall upon damand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmenta! officlal to dellver to Lender at any time
a written statement of the taxes and assessments apainst the Propeny.
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are suppfied to the Property, if any mechanic’s lien, materiaimen’s
lien, or ather lien could be asserted on account of the work, services, or materials and the cost exceeds
000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvemients.
&ggggzw DAMAGE INSURANCE. The following provisions refating to Insuring the Property are a part ¢f this
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Maintenance of Insurance. Grantor shall procure and maintain polictes of fire Insurance with standard
i extended coverage endorsements on a replacement basis for the full insurable value covering al)
: improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
' with a standard mortgagee clause in favor of Lender. Policles shall be written by such insurance companies
g and In such form as may be reagonably acceptable to Lender, Grantor shall deliver to Lender centificates of
fi caverage from each Insurer contalning a stipulation that coverage will not be cancelied or diminished without a
= minimum of ten (10) days' prior written notice to Lender and not coptalning any disclaimer of the Insurer’s
v liability for fallure to give such notice, Each insurance policy also shall Include an endorsement providing that
coverage in favor of Lender will not be Im{:aired in any way by any ac¢t, omission or default of Grantor or any
other person. Should the Real Property at any ime become located in an area designated by the Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federal Fl Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that Is available, whichever ig iess,

Application o7 Proceeds. Grantor shall prgrepdpti&nggg Lender of any loss or damage to the Propenty if the
estimated cust of repair or replacement exceeds $5,000.00. tender may make proof of loss it Grantor fails to
do 80 within fiftren (15) dgga of the casualty. Whether or not Lender's securlt? 8 impaired, Lender may, at iis
election, apply the droceeds ta the reduction of the Indebtednaess, payment of any lien aﬁeclin? the Propeg’y.
or the rastoration-ar.d repalr of the Property. If Lender elects to apply the proceads to restoration and repar,
Grantor shall repzif o¢-raplace the damaged or destroyed Improvements in & manner satisfactory 10 Lender,
Lender shall, upon salstastory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repal; o: restoration if Grantor is nat In default hereunder. Any proceeds which have not
tiean disbursed within 1E(J‘d==,ys after their recelpt and which Lender has not committed to the repair or
restoration of tha Property-ciall be used first to pay any amount owing to Lender under this Mortgags, then to
Prepa accrued Interest, and tre remainder, i any, shall be agpﬁed to the principal balance of the
g}fjgl} ecénes?. it Lender holds i proceeds after payment in fuil of the indebtedness, such proceeds shall be
o Grantor,

Unexplred Inaurance at Sale. Any. uraxpired Insurance shall inure to the benefit of, and pass o, the
purchaser of the Property covered by thir Mortgage at anlyj trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any farec'cs.ur2 sale of such Propenty.

EXPENDITURES BY LENDER. |t Grantor fails to comply with any provision of thie Mortgage, or if any action or
Broceedlng Is commenced that would matsrially affect l.ender's interasts in the Properly, Lender on Grantor's

ehal! may, but shall not be required to, take any act.on that Lender deems appropriate. Any amount that Lender
ex[)ends in s0 doing will bear interest at the rate charﬁ'.d under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor, All suzi axpanses, at Lender’s option, will (a} be payable on
demand, (b) be added to the balance of the credit line 2:i¢ he apportioned among and be payable with any
instaliment payments 1o become due during elther (i) the iern-of any applicable insurance poficy or (I} the
remalning term of the Credit Agrcement, or (c) be treated as a hal.con payment which will be due and payabie at
the Gredit Agreement’s maturity, This Monigage also will secure zayment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies to which Lender may ba entitled on
account of the defaclt, Any such action by Lender shall not be cunstrized as curing the default 80 as to bar
Lender from any remedy thal it otherwise would have had,

nggtﬂgw, DEFENSE OF TITLE. The following provisions relating to ownerst’y of the Property are & part of thlEc
gage.

Tile, Grantor warrants that: (a) Grantor holds good and marketable title ol vecord to the Property In f
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property descriptionss
or in any title insurance policy, title report, or final title oPinlon issued in favor of, anc, accepted by, Lender ingy: -8
cannection with this Mortgage, and (b) Grantor has the full right, power, and authu?y 5 execute and delive 0
this Mortgage to Lender. X

Defense of Tile. Subject to the exception In the paragraph above, Grantor warrants aiid wili farever defen
the title to the Property against the lawful claims of all persons. In the event any action or proceedin'g f
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend.t.
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied 10 participate in the proceeding and to be represented in the proceading by counsel of Lender's own -
choicg, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor wasrants that the Property and Grantor's use of the Property complies with
all existing applicable Jaws, orcinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

Application of Net Proceeds. If all or any part of the Property Is condemned by eminent domain proceedings
ar ly any proceeding or purchase In lieu of condemnation, Lender may at its election require that all or any
artion of the net froceeds of the award ba applied to the indebtedness or the repalr or restoration of the
raperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attornays’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation Is filed, Grantor shalt promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the actiop and obtain the award.
Grantor may be the nominal ?a in such proceeding, but Lender shall be entitied to particlpate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or

cause to be delivered to Lender such instruments as may be requested by it from time to time t¢ permit such
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participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fallowing provisions
relating to governmental {axes, fees and charges are & part of this Mortgage:

Cumrent Taxes, Feas and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever other action Is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ait
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shell constitute taxes to which this section applies: (a) a speclfic tax upon this type of
Mortgaae or upon ali or any part of the Indebtedness secured by this Mong%g ; (b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this t\ipe of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made hy Grantor.

Subsequen? T=4es. |f any tax to which this section_applles is enacted subsequent to the date of this
Mortgage, this cvent shall have the same effect as an Event of Defauft (as defined below), and Lender may
exercise any or 7l of its avallable remedies for an Event of Default as provided below unless Grantor either
i.a) pays the tax uefurd it becomes delinquent, or (D) contests the tax as grovided above in the Taxes and
tfeir_ts gectlon and uecosits with Lender cash or a suffitient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINAMNCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a part of s Mortgage.

Security Agreement. This (nstumert shall constitute a security agreement to the exient any of the Property
constitutes Tixtures or other persunz property, and Lender shall have all of the rights of a secured party under
the Uniform Cammercial Code as ameiiavd from time to time.

Securlty Inferest.  Upon request by Lender, Grantor shall execute finanting statements and take whatever
other action is requested by Lender tc_rerfect and continue Lender's security Interest in the Rents and
Parsonal Property. [n addition to recording *0¥s Mortgage in the real property records, Lender may, at any
time and without further authorization from Uirasior, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor sliall simburse Lender for all expenses incurred in perfecting or
cont?lumg this security Interest. Upon default, Grinto. shall assemble the Personal Propen_y in a manner and
at a place reasonably convenient to Grantor and Lenfer and make it avaliable to Lender within three (3) days
after recelpt of written demand from Lender.

Addresses, The malling addresses of Grantor (debtor;-ard, Lender (secured party), from which information
concerning the security interest granted by this Mortgage may he abtained (each as required by the Uniform
Commerclal Code), are as stated on the first page of this Morigzae.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a parn of this Mortgage.

Further Assurances. At any fime, and from time o time, upon reques’ 9" Lender, Grantor will make, execute
and deliver, or wili cause to be made, executed or delivered, to Lenger 4 %2 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, 2:-the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and al such montgages, deeds of trust,
security deeds, security agreements, financing statements, continuation staienents, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, oe necessary or desirable
In order to effectuate, complete, perfect, continue, or preserva sa) the obligations of C.rantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens and securlty it:(2sts created by this

ortgage as first and prlor liens on the Property, whether now owned or hereafter 2cnuired by Grentor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimourse Lender for all
costs and expenses incurred in connection with the matters referred to irt this paragraph.

Aﬁmr—ln—Fnct. if Grantor fails to do any of the thlng{s referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Irrevocably appoints Lender as Grantor's attomney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred fo in the preceding paragraph.

FULL. PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs afi the obligations imposed upon Grantor under this Mortpage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any ﬁnancinq
statement on file evidencing Lender's security interest in the Rents and the Personal Property, Grantor will pay, |
permitted by applicable law, any reasonable termination fee as determined by Lender from time to time, " I,
howeveerbﬁ'%ymem is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
the Ind ness and thersalter Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bartkruptey or to any similar Person under any federal or statg bankruagtcy law of law for the reliet aof debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or {c) t%y reason of any settlement or comprise of any claim made b; Lender with any
clasmant (includInP without iimitation Grantor), the indebtedness shall be cansidered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the casa
mt'tg be, notwithstanding any canccliation of this Mortgage or of any note or other instrument or agreement
ov encfng the Indebtedness and the Property will continus to secure the amount repaid or recovered to the same
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l extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
+ judgmaent, decree, order, settiement or compromise reiating to the indebtedness or to this Mortgage.

/. DEFAULT. Each of the follawing, at the option of Lender, shall constitute an event of default ("Event of Default™)
- under this Mortgage: (a) Grantor commits fraud or makes & material misrepresentation at any time in connection
- with the credit line account. This can include, for example, a false statement about Grantor's income, assets
v liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repa terms of
¢ the credit line account. (c? Grantor's action or Inaction adversely affects the collaterat for the credit line account or
" Lender's rights in the collateral. This can include, for example, fallure t0 maintain required Insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transier of title of
sale of the dweliing, creation of a lien on the dwe!lin% without Lender's permission, foraclosure by the hoider of
another lien, or the use af hunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upan the occurrence of any Event of Default and at any time theraafter,
l.ender, at its option, may exercise any one or more af the following rights and remedies, in addition to any other
rights or remedies provided by law:

Acceleratc inJebtednesa. Lender shall have the right at its option without notice ta Grantor to declars the
?égl&ﬁ elgcigbgggness immediately due and payabile, including any prepayment penaity which Grantor would be

UCC Remedies. Wi'h res to all or any part of the Personal Property, Lander shall have all the rights and
ramedies of a secured . varty under the Uniform Commercial Cods,

Collect Rents. Lender skcll have the right, without notice to Grantor, 1o take possession of the Property and
collect the Rents, inclucing amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against t~e indebtedness. In furtherance of this right, Lender may require any tenant or other
user af the Pr%penr to make payments of rent or use fees directly to Lender, {f the Rents are collected by
Lender, then Grantor irrevocaul, designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received In payment thereof In the nsme of Grantor and to negotlate the same and collect the proceeds,
Parments by tenants or other users to Lender in responsa to Lender's demand shall satisfy the obtigations lor
which the payments are made, whemner or not any proper grounds for the demand exisied. Lender may
exercise its rights under this subparagraz. cither in person, by agent, or through a receiver.

Mortgagee in Poasesasion. Lender shall havs-the right 10 be placed as mortgagee in possession or to have a
receiver appointed 10 take possession of ail 0. anv-nart of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding ‘oreciosura or salg, and to coliect the Rents from the Property
and apply the proceeds, over gbove the 205 of the receivership, against the Indebtedness. The
montgagse in possession or receiver may serve witiwut bond if permiited by faw. Lender's right to the
a;ﬂmnmment of a recelver shall exist whather or ot the apparent velue of the Property exceeds the
;gcgwgrdness by a substantial amount, Employmaent by l.ander shall not disqualify a person from serving as a

iJhuadg:rlg:J ggecloaure. Lender may obtain a judicial decree fieclosing Grantor's interest In all or any part of

Deficiency Judgment. if permitted by applicable law, Lender mzy obtain a k
remaining in the Indebtedness due to Lender after application of ali anounts rece
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
Agreement or avallable at taw or in equity.

Sale of the Property. Ta the extent permitted by applicable law, Grantor hereby walves any and all right to:
have the property marshalled. In exercising its rights and remedies, Lender shali'be 22 to sell all or any pan; 4
of the Property together or separately, in one sale or by separate sales, Lender sha, b« antitied 10 bid at any -
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall glve Grantor reasonabie notice of the time and place of anv-public sale of the;-?

Personal Property or of the tima after which any private sale ¢r other Intended dispositon of the Personal -

g\rggg?y l? é% g:mrt?gge. Reasonable notice shall mean natice given at least ten {10) days before the time of -+,
8o . M

Walver; Election of Remedles. A walver by any party of a breach of a provision of this Mortgage ghall not -
constitute a walver of or prejudice the Eancy 8 rights otherwise 1o demand strict compllance with that provision
or any other provision, Election by Lender to pursua any remedy shall not exciude pursuit of any other
remedy, and an election 1o make expenditures or take action to perform an obligation of Grantar under this
Mortgage after failure of Grantor to parform shall not affect Lender’s right to declare a default and exercise its
remegies under this Morigage.

Attorneys’ Fees; Expenses. |f Lender institutes any sult or action to enforce any of tha terms of thiq
Mongag{e. Lender shall be entitled to recover such sum as the court may adludge reasonabie as atiorneys
faes at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinlon are necessaq al any time for the protection of its interest or the
enforcement of its rights shall become a part of tha indebtedness payable on demand and shalt bear Interest
from the date of exPendlture untll repaid at the rate provided for in the Credit Agreement. Expenses covered
by this paragraph Include, without fimitation, however subject to any limits under apPhcable law, 1.ender's
aftorneys’ fees and Lender's legal expenses whether or not there ig a lawsuit, including attorneys’ tees for
bankruptcy proceedings (inciuding efforis to modify or vacate any autoratic stay of Injunction), aP als and
any anlicipated post-judgment cCollection services, the cost of searching records, obtalnln;l titie reports
(including foraclosure reports), surveyars' reports, and appraisal fees, and titie insurance, to the extent

udgment for any deficien
veg from the exgrcise of ::?Z

.
v
-
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Permhted by applicable taw. Grantor also will pay any court costs, In addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually dellvered, or when deposited with a nationaily recognized” overnight courier, or, if
malled, shall be desmed effective when deposited in the United States mall first class, registered mail, postage
grepaid. directed to the addresses shown near the beginning of this Mortgage. Any may change its address

notices under this Mortgage by giving formal written notice to the other parties, specitying that the purpose of
the notice is to change the party's address. All copies of natices of foreclosure from the noider of any lien which
has priarity over this ort?age ghail be sent to Lender’s address, as shown near the begirning of thiti Mortgage.
For notice purposes, Grantor agrees to keep Lender Informed at alt times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of te parties as to the matters set forth In this Mortgage. No alteration of or amendrnent to this

origage sheit be effective uniess given in writing and signed by the party or parties sought to be charged or
bound Dy the ane:ation or amendment.

Applicable Law. 7n!2 Morigage has been dellvered to Lender and accepted by Lender in the Stale of
Hinols, This Mor.g=z~ shall be governed by and construed in accordance with the laws of the State of

ilinols.
Caption Headings. Capticn aeadings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define tho provisions of this Mortgage.

Merger. There shall be no meruer o the Interest or estale created by this Mortgage with any other interest of
estale in the Property at any time held_by or for the benefit of Lender in any capacity, without the written
conserit of Lender,

Multiple Partles. All obtigations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Zrantor. This meanc that each of the persons signing below is
responsible for all cbligatians in this Mortgage.

Seversbiity, if a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as to any O{)erson or circumstanc, such finding shall not render that provision invalid or
unenforceable as to any other persons of circumutances, If feasible, any such offending ﬁrovision shall be
deemed to be modified to be within the limits of enfarc2ability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated i« t1is Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit < ine partles, their successors and assigns. it
ownership of the Propsrty becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Moraage and the Indebtadness by way of
forbearance or extension without releasing Grantor from the oblipatiore ot this Mortpage cr liability under the

Indebtedness.
Time la of the Essence. Time is of the essence in the performance of this wuitgage.

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinols &s to all Indebtedness secured oy s Mortgage.

~  Walvers and Consents. Lender shall not be deemed to have walved any rights under H's Mortgage {or under
.  the Refated Documents{ unless such walver is in writing and signed by Lender, No ¢tutzy or omission on the
= pan of Lender in exerc sin&an right shall operate as a walver of such right or any otie: right. A waiver by
w  any party of a provision of this Morigage shall not constitute a walver of or prejudice the pirty's right otherwise
“+ to demand strict compliance with that provision or any other provision, N prior walver v !.2nder, nor any
% course of dealing between Lender and Grantor, shall constitute a walver of any of Lender's ria?ts or any of
v Grantor's obligations as to any future transactions. Whenever cansent by Lender is required in this Mortgage
-*  the graming of such consent by Lender In any instance shall not constitute continuing consent to subsequent

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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Janet McKay Godshaw
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INDIVIDUAL ACKNOWLEDGMENT

~ STATE OF )

/) *
COUNTY OF L}MJ’- ,)

On this day belcre me, the undersigned Notary Public, personally appeared Donsld E. Godshaw and Janet
McKay Godaheaw, Sionald E. Godshaw and Janet McKay Godshaw, to me known to be the individuale described in
and who executed tl.e #artgage, and acknowledged that they signed the Mortgage as their free and voluntary act

and deed, for the usas arJ purposes therein ment ﬁ\wd
; LoM  gayot @ GMM- .19 95,
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